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CLEARING HOUSE RETURNS. 

In the aggregate the bank exchanges for the week ending 
December 18 are of a decidedly satisfactory character, the 
present total exceeding that for last week by $142,785,951, 
while being at the same time larger than in any week in the past 
four years, and exceeded only half a dozen times during the 
year 1882. The increase over the previous week of the current 
year is, of course, almost wholly at New York, the gain at 
that city being a little less than one hundred and thirty-three 
millions of dollars. 

With the exception of Providence, Springfield and Galves- 
ton (where unimportant losses are exhibited), all the clearing 
houses record gains over the corresponding period of a year 
ago, and in many cases they are very large. In the whole 
country the increase reaches 21°2 per cent, and outside of New 
York is 18°2 per cent. To show the relations the present 


figures bear to those for a series of years we have pre pared the 
following: 

















Week Dec. 18, 1ss6, { 1885, | 1884, | isss, | 1982. 
| = ~ . > | $ 
Agaregate, .....11,958,8%2,089) 1,120,775,521] $20,737,997 1,080,629,869) 1,123,423,354 


262,686, 350) | 284,147,270' 294,907,438 

From the above it will be seen that in all cases this year’s 
figures exhibit an increase, the percentage being greatest when 
contrast is made with 1884, reaching 65°6 per cent. 

Of course a considerable portion of the increase in clearings 
at New York during the week was due to the panic on Wall 
Street and its accompanying heavy stock operations. The 
dealings in listed shares on the Stock Exchange on Wednesday 
alone almost reached 1,100,000 shares, and transactions on and 
outside of the Exchange in unlisted and miscellaneous proper- 
ties of all kinds were also of large proportions. Estimating in 
our rough way the market value of the transactions, we do not 
cover all these, but deducting double the market value of the 
transactions in listed shares on the New York Stock Exchange 


Outside | N, Y. Aa 365, 345 923) _ 309, 181 947) 








(which were $211,992,000 and $219,207,000 respectively in the ' 


two years) would leave the clearings ascribable to other busi- 
ness $569,552,166 in 1886, against $373,179,574 in 1885, or an 





excess of 52°6 per cent. 






























































Week Ending Dec. 18. Week Ending Dec. 11. 
1886. 1885. Per Cent. 1886. Per Cent 
New York..........| $993,536,166)| §811,503,574) +22°4 $860,751,302) +14°6 
Sales of— 
(Stocks....shares.) (3,973,205) (3,430,371)) (4 15°8) (3,133,849)} (+-10°5) 
(Cotton. ...bales.) (672,400) (451,600)) (+489 (1,046,000 )| (+97°8) 
(Grain...bushels)} (40,669,000); (43,601,000)} (—67) (64.8''8,000)) (-+57°8) 
(Petroleum..bbis.)! (80,951,000); (45,659,000)) :—12°5) (67,319,000)| (+-11°2) 
BOSLON ...seseceees $96,912,468, $84,906,642) +141 $88,122,431 +4°7 
Providence. eereeres 5,233,600) 5,429,700 —36 5,054,700 —8°4 
Hartford..... eece 1,628,685 1,499,052) +S°7 1,668,291; +16°6 
New Haven........ 1,157,152 1,187,021; +18 1,260,719} +20°1 
Portland. .ccccccces 876,943 864,749 +1°4 1,163,229 +27°6 
Worcester ........ 903,2: 796,377; +13°4 878.992 +0'3 
Springfield........ . 911,415 1,011,796 —3°9 661,953 +13°3 
Lowell seeeereeeeee 587,432) 560,303 +45 649,709 +29 2 
Total N. Engiand| $108,210,930| $96,205,640] +12°5 $00,660,054, +446 
Philadeiphia....... $68,912,530; 54,187,427) +27°2 $63,348,550| +19°8 
Pitteburg.. eeeereese 9,243,359 | 7,487,335; +23" 5 10,276,552. +44°2 
Baltimore.......-- 13,060,055 11,683,988 1 _ +il me 18, 137,025 +119 
Total Middle.... $91,215,944 $73,358,750) + meyer es $56,762,127 +20°9 
Chicago..........-.| $57,529,238) 953,251,812) +480 $61,636,577, +175 
Cincinnati ......... 11,740,200 9,154,600) +278 11,333,100} +15°9 
Milwaukee. eeeeeeree 4,130, 1367 4,060,818 +1'°7 4,576,349 + 1 7 
DetrelS.cccccccccccs 3,561,000 3,538,237; +0°6 $3,884,173) +862 
Indianapolis....... 3,399,354 1,559,612; +118°0 8,624,271) +112°4 
Cleveland.......+++. 3,279,551 2,669,932) +228 8,193,928 +8774 
Columbus........-: 1,700,330 1,636,121} +39 2.120.518} +39°8 
Peoria. eeeeeeeeeeeer 1,046,015 773,440 + 34°4 1,08¥,971 +40°6 
Ge Riscacceenceces 4,903,212 3,047,030; +609 5.146.872; +80°1 
Minneapolis... .... 4,141,124 8,353,509; +23°5 4,525,539} -+48°5 
Denver..... esse. 3,806,016 2,90 1,723) +61°2 883,915) —0'4 
Total Western...| $09,236,287) $85,981,834) +154 | $104,874,208) +232 
ae $17,897,723) $15,355,707) +16°6 $17,772,903, +10°6 
St. Joseph........ 1,616,315 971,334) +66°4 1,037,924, +17 
New Orleans....... 13,970,887 12,936,950, +80 12,214,073 —3°4 
Louisville. ........- 4,963,973 4,492,588 +105 5,977,518 +24°0 
Kansas City....... 7,222,050 4,220,124) +711 4,093,044, +41°7 
Memphis ..... eeces 3,066,966 1,834,820| +66°6 2,867,681 +739 
Galveston..... «+. 2,140,828 2,177,232 a 2,888, 234) +0°4 
Total Southern... $50,878,192 $41,988,750 +21°2 ~~ $49, 296, 465 +13°6 
San Francisco.....| $15,804,626, $11,646,973) +35°7 $14,951,984; +64°7 
Total all .........|$1,358,882,089/§1,120,775,521] +212 |$1,16,006,1%4 — +15°2 
Outside New York! $365,345,928| $309,181,947| +182 | $356,344,53@ +16°7 











Our usual telegraphic returns of exchanges for the five days 


ending with Friday evening are given below. 


In 1885 Christ- 


mas fell on Friday, so that the comparison as made is between 


five days this year and four days a year ago. 


Making due 


allowance, however, for the missing day, there would seem to 
be an increase this year in thc whole country of about 1 per 
cent, and a gain outside of New York of about 15°5 per cent. 



































Five Days Ending Dec. 24. 5 D’ys Hnd’g Dec. 17. 
1886, 1885, Per Cent. 1886. Per Cent 

New York.......... $304,768,528| @505,234,084) +19°7 $848,512.110| +25°4 
Sales of Stock (shs.) (1,729,561) (1,317,928)| {+31°2) (3.4 6,403)| (+21°4) 
EE Ee 973,379,015 53,144,074) +331 80,340,262) +12°5 
Philadelphia... .... 55,023,544! 37,390,962! +47°2 56,600,414) +241 
Baltimore......-0--| 10.221 832) 7,414,397) +37°9 11,138,515) +15°6 
CRAINRiincs cocceces 43,648,000! 83,898,000) +28 8 42,014,000 +30 
St. A. cna eeee 14.348.682' 11,038,164) + 30°0 14.9¥2,220 +20°1 
New Orleans...... 11,589,895 8,340,394) +33°4 12,095,182 +88 
—— —EE —— ee - — — _> { ——— em 

a ~ $812,930,396| $656,460 075) +23°8 |$1,071,692,703, +23°0 
Balance, Counsry* 80,363,572 60,059,960 +3 5 82,495, eq lt +317 
Total all.......| _$803,703,068 _$716,520,035, +24°7 | £1,154,101,467 ~ +23°6 
Outside New York} —$259,025,440 $211.285.961 -868 | $205,679, a5. > 188 








* Estimated on the basis of thelast weekly returas. 
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THE FINANCIAL SITUATION. 


There has been a complete change in the monetary 
condition and outlook this week. As represented by 
bankers’ balances, loans have ranged between 8 and 2 per 
cent, averaging about 6 per cent, against a range of 3 and 
186 per cent, with an average of about 25 per cent last 
week. The chief cause for this transition is the reduced 
demand resulting from the liquidation in speculative 
accounts, particularly in the properties which were 
recently largely inflated. Another cause of course 
has been that the supply of funds has been aug. 
mented by (!) the arrival of about 2} millions of gold 
(which was speedily made available through advances 
upon it by the assay office), (2) by the payments of 
interest and other disbursements by the Government, and 
(3) by an increased inflow of money from the interior 
early in the week (aggregating $1,740,000, against 
$638,000 last week), due probably to the high interest 
rates which had been prevailing here. As regards the 
immediate future any material alteration in the conditions 
is not anticipated. There will undoubtedly be some 
changes in loans during the coming week in preparation 
for the first of January dividends and other disburse- 
ments. But there must be now not less than 9 millions of 
gold afloat from Europe, a good part of which will arrive 
early in the weex, and if advances upon the consign- 
ments are made by the assay office, as is probable, the 
gold will become immediately available so that any possi- 
ble urgency in the inquiry will be promptly met. 

The unsettled condition of the foreign money markets 
resulting from the disturbance here, appears also to have 
ended, though with New York quotations for foreign ex- 
change stilllow, rates for money have not returned to 
previous figures. Discounts of 60 day to three months 
bank bills at London are now 44 per cent with no change 
in the Bank minimum; but the anticipated rise by the 
Bank of France has not occurred, and the rate remains as 
heretofore. The resignation of Lord Churchill from the 
British ministry, which was announced on Thursday, tem- 
porarily depressed consols, but it had no effect on money, 
There was an inclination in some quarters to draw 
from that event an inference that foreign affairs 
were strained, which gave new force to the rumors almost 
daily received that war on the Continent is inevitable. 
Still we think the opinion of the best informed is that 
war will be averted. No one denies the threatening 
aspect and general irritability prevailing among all the 
powers, while the state of armaments makes each country 
look as if it were spoiling fora fight. But the breaking 
out of general hostilities would involve such frightful 
risks and open up the possibility of such wide results that 
we can scarcely think the occurrence at all probable. 
This view finds some support, too, in the condition in 
which the Bank of England gold reserve is allowed to re. 
main. If war was so imminent it seems as if steps would 
be taken to increase the balance. It stands to day at 
£19,159,733, the lowest point since February 2, 1882. 
The net loss the past week was £784,000. A private 
cable to us states that this was made up by receipts from 
abroad of £61,000 and by receipts from the interior of 
Great Britain of £202,000 and by exports principally to 
the United States of £1,047,000. 

Foreign exchange has continued quite irregular this 
week. After the recovery from the unsettled condition 
caused by the events of last week, there was a steadier 
tone, but no large iz~siry. There was to be sure Monday 
afternoon an advance of half acent per pound sterling in 
the nominal rates, but that was in part in response to 





our easier money market, thoush mainly toan expectation 
of demand resulting from sales of stocks for E iropean 
account. But on Tuesday when it was seen that the 
inquiry was not urgent from any quarter rates fell back 
agaip, and on Wednesday the market had a drooping 
tendency, mainly because of the insignificant demand and 
liberal offerings of commercial bills. Thursday and yes. 
terday there was a steadier tone, but no change in rates. 
Exports now cover liberal shipments of naval stores from 
Southern ports as well as cotton and breadstuffs,and ag 
imports continue on a moderate scale the trade balance is 
just at present very considerably in our favor. 

There is one feature that pervades Judge Peckham’s 
decision, made public this week, in the matter of the 
Broadway Surface Railway Company, which will prove 
very satisfactory to all conservative classes. We speak of 
it as satisfactory because we feel that any determination 
of the questions involved which weakened invested rights 
attaching while the company was undeniably in existence, 
or that left any cloud upon the title of the bona fide hold- 
ers of its mortgages and contracts, would have been unfor- 
tunate and disturbing. We have aprinciple of law, whica 
has passed into a proverb, that it is better that ten guilty 
men should escape than that even one not guilty should 
be punished. Similarly we may say that as a matter 
of policy (even taking no higher ground) it 
is better for a State to fall short of its purpose 
of visiting full justice upon a thief than to 
imperil the property-title of any one who in good faith 
has accepted a contract under the semblance of its 
authority. This was the defect of the laws of last winter 
annulling the Broadway charter, Xc., which were hurried 
through the legislature under a choleric impulse based 
upon rightful indignation. The spirit in which they were 
conceived was consequently the punitive wholly— 
ignoring entirely the protective—idea of justice. It could 
not therefore be otherwise than that when the court came 
to pass upon the equities involved, it should find how 
imperfect and lop sided a piece of machinery it was called 
upon to put in motion. Consequently and most naturally 
the first act of the Judge has been to supply the missing 
part, and as a mechanic would say, to establish the inter- 
rupted communication and so gear up his machine. 

No attempt is made in this adjudication to deter. 
mine who are the bona fide creditors. It is held, how- 
ever, most distinctly that the road had the right to mort- 
gage and that under the power of repeal a legislature 
cannot invalidate and render worthless mortgaged debts 
validly incurred. Furthermore it is stated that the 
annulling of the charter does not take away the property 
mortgaged, and prominent among that property are (1) 
the franchise or right to run cars over the route, and (2) 
the consents of the property holders and local authorities, 
which the constitution now makes a condition precedent 
to a completion of the charter. Hence these rights 
are still subject to the lien of the mortgages, 
liable to be sold under foreclosure, the purchaser 
at such sale, if a corporation, succeeding to 
these and all other rights and property mortgaged. 
The decision also upholds the traffic agreements made 
with other roads. But we have not space here to elabo- 
rate that point of the case. There is, however, a moral, 
not stated but implied, in this decision for our law-makers 
to heed if they will. No difficulty exists against guard- 
ing and limiting charters if the Legislature wishes to, 
Heretofore, however, its chief study has been how it can 
vest make the biggest splutter after evil has been wrought 
under the authority it grants. We have often called 
attention to points of this kind it could guard and to 
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wrongs it could prevent; but then that would take away 
from the opportunity of scolding corporations, such a 
powerful political influence among the less enlightened 
class. S» the evils are permitted to exist, and in moments 
of indignation statutes are framed, and to the court is 
left the jobof putting the equities into them. Itis a mat- 
ter for grateful remembrance that our judges seem almost 
always to prove themselves equal to the task. 

Action on the Inter-State Commerce measure which has 
caused so much uneasiness and discussion, has been deferred 
until after the holidays. Ina the meantime Senators and 
Representatives will have an opportunity of consulting 
their constituents with reference to the bearing of the 
more notable features of the conferenca bill. Permit us, 
then, to make one or two more suggestions with regard to 
the long-and-short-haul clause for our legislators to carry 
home with them. We assume that every neighborhood 
isin this matter looking out for itself solely, having in 
view the single object of getting its stuff to market at the 
lowest possible cost. To market of course means 
to Liverpool, for the ‘prices of Western and 
Southern productions are governed by the rates ruling 
there. To give a familiar illustration, within the compre- 
hension of everyone, if 5 cents shoulc to-day be added to 
the cost of getting a bushel of wheat from Council Bluffs 
to Chicago, that additional cost would not raise the price 
of wheat at Chicago and come out of the consumer, but 
would have to be paid by the owner of the wheat at 
Council Bluffs or the producer further West. Then again 
if 5 cents more per bushel was added to the cost of 
carriage from Chicago to Buffalo, and 5 cents more per 
bushel from Buffalo to New York, all the wheat held at 
or further West than Council Bluffs which had to come 
over that route, would have to pay the entire 15 cents 
and all from Chicago 10 cents, and that much be deducted 
from the value of wheat at those points. We 
take Council Bluffs as the starting point because 
Senator Wilson of lowa in his speech in the Senate 
this week in favor of the bill, took that as his starting 
point, stopping, however, very conveniently at Chicago, 
where we presume he expected to get the benefit of the 
present market out of those innocent Chicagoans. But as 
this is a large country and does not begin at Council Bluffs 
nor end at Chicago, he has inadvertently used an illustra- 
tion which is very defective and misleading. The law 
when it takes effect, acts alike on all roads from the 
Atlantic to the Pacific. The residents of Nebraska, Colc- 
rado, Dakota, Kansas, &c., &c., are the Council Blutfs men 
that Mr. Wilson is going to make pay 15 cents more to 
get across lowa, while as is evident his own constituents 
do not save a cent but lose in the operation also, because 
after the wheat gets to Chicago it has to accept the price 
ruling in New York and Liverpool, less the cost of car- 
riage to those points. 

But it may be claimed that the bill will not make the 
through wheat cost so much more. We think we proved 
that point pretty clearly last week, illustrating it by the 
Jast ten years’ traffic operations on the Cleveland Colum- 
bus Cincinnati & Indianapolis. Every one knows, to», 
that grain from those remote Western States is all the time 
being brought to market at rates which, if applied to the 
whole traffic of the roads, would not pay their running 
expenses. Recall the few facts wa last week cited; simi. 
lar results can of course be given for other systems. Taus 
we found that in a period of ten years, embraciag good 
and bad seasons, times of peace and times of railroad war— 
hence affording a very reliable basis of comparison—the 
average rate realized on east-bound through freight was 





only 566 thousandths of a cent per ton per mile, while that } 





on local business was more than twice as much, or 1,161 
thousandths. Taough this applies only to the east-bound 
traffic, the result on the west-bound business is 
practically the same. Romember, too, that the average 
cost to the road of moving a ton of freight 
(all kinds and classes) a mile in this’ period was 581 
thousandths of a cent, or more than the average received 
on the through busines:. It follows therefore that if 
compelled to choose between making the through rate or 
the local rate, the basis for all rates, a company could have 
no option other than adopting the local rate, or else stop 
operating the road. Adopting the local rate would be 
equivalent in the case taken to adiling six-tenths of a 
cent a ton a mile to every ton of through freight, which, 
as we pointed out last week, would mean 30 cants per 100 
lbs. additional to the existing tariff between Caicago and 
New York. Tuaat, however, is not the worst of it, for, as 
already said, the same rule would apply between Chicago 
and Council Bluffs (about 500 miles more), and between 
Council Bluffs and all other points furtaer remote, involv- 
ing in each case a corresponding addition to the cost of 
dringing the cereal to the seaboard. ‘Tae effect must be 
that at most points it would be more profitable to burn 
the grain or let it rot in the fields, than to psy the trans- 
portation charges which local rates would impose. We 
think that when this fact is fully realizsd, Western repre- 
sentatives and S:nators will hear from their cunstituents 
in no uncertain way. 

The sp2ech of Henry W. Grady of the Atlanta Constilu- 
tion at the New Hagland dinner this week, fits in wall with 
the wonderful progress that is at present being made in 
the development of Southern industries. Mr, Grady’s 
utterances breathe the spirit of fraternal feeling and 
brotherly love, which since the close of the war have 
marked the deliverancas and the action of the vast body of 
the Southern pzople. To those who have studiel the 
South and have watched her course—those who have had 
no obj2ct in distorting or falsifying facts—Mr. Grady’s fer- 
vent assurances of loyalty do not come in the nature 
of a revelation; but at this juncture, when the Southern 
saction is the scene of industrial activity never before 
witnessed in that part of the country, his acknowledge- 
ment and declaration that free labor offers greater and 
grander opportunities than slave labor ever could have 
offsred, is at least noteworthy as evidencing the current of 
thought that is dominating the men of the new South. 
The “new” South? Icisindesd a new South. La more 
senses than one does it diffsr from the South of 25 years 
ago, Not only politically, socially, and economically, has 
a vast change taken place, but the South has learned many 
things as to how to utiliza her vast and varied resources 
to best advantage. It is only a few weeks since Con- 
gressman William D. Kalley, after a visit to that section, 
gave testimony to a newspap2r reporter of the proe 
gress there being made in the production of iron, 
and this week the Tribune of this city has pub- 
lished a long interview with General Willard Warner on 
the same subject. General Warner, speaking for him- 
self and those associated with him, says that in Ala- 
bama, Gaorgia and Tennessee the supplies of coal, iron 
and limestone are practically inexhaustible, and he esti- 
mates that in 1888 the three States mentioned will pro- 
duce no less than 1,500,000 grosstons of iron. Ro>ferring 
to the figures for 1885 we find that in that year these 
same S:ates produced only 376,394 tons all told. Tae 
diffsrence between this and a production of a million 
and a half tons, marks a degree of progress that speaks 
volumes for the developmant going on. A3a result of 


this development new cities are apringing up on every 
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side. Atlanta no longer stands in solitary grandeur, but 
is surrounded by a galaxy of flourishing cities within 
railroad embrace. Birmingham, Sheffield, Chattanooga, 
Tecumseh and South Pittsburg—these are at once the 
evidences of the new growth, the new conditions, and the 
new prospect. 

Railroad earnings continue very favorable, and the 
statement for the second week of December which we 
give on another page is by far the best we have had for 
some time. Only six of the sixty-five roads reporting 
show any decrease, and the losses on these are so insig- 
nificant that the total for them all only reaches $10,- 
328, against which the remaining roads have an increase 
of $690,024, leaving a net gain in the large sum of $679,- 
696, or almost 16 per cent. It is only fair to say that the 
significance of this heavy increase is diminished some- 
what by the fact that in certain sections of the country 
traffic was delayed by snow and cold weather in the first 
week of the month, sothat part of this traffic ought 
probably to be counted in the second week; further, in 
this second week last year some of the roads, 
though by no means all, had losses, which of course 
tends to make the present gains larger. Allowing 
for all these facts, however, the exhibit is nevertheless a 
very satisfactory one. The Pennsylvania November state 
ment, out this week, is also encouraging. To be sure, the 
net of the Eastern lines are not quite up to those ofa 
year ago, but that is simply because of the heavy augmen- 
tation in expenses, they being $465,243 larger than a 
year ago. The same feature was noted in the returns of 
the months immediately preceding. As then stated, we 
know of no special reasons for this very heavy increase 
in the expense account, and hence assume that the 
management (as is natural in good times) are spending in- 
creased amounts for betterments, renewals, Xc. But 
whatever the explanation, the fact of chief importance is 
that the gross earnings are gaining so largely, the in- 
crease for November reaching $375,679, indicating 
growth in the company’s business. On the 
Western lines the result is also quite satisfactory, for 
while in November, 1885, these lines showed a deficit of 
$48,632 below the amount necessary to meet current 
liabilities, this year they show a surplus of $27,396. The 
following is a comparison of results for six years. 








LINES East oF | gee, | 1895. | 1984 | 1983. | 1882, | 1881. 
PITTSBURG. 
November. $ $ ~ : 3 

Gross earnings.....| 4.347.218) 8,971,539! 8,950,937| 4,473.479| 4,373.825' 3,840,215 


Operat’g expenses. 2,820,497) 2,355,254) 2,475,226) 2,616,302 2,771,463) 2,379,871 
Net earnings...| 1,526,721) 1,616,285) 1,475,711) 1,857,177 1,602,362) 1,460,344 






































Western lines...... +27,296/ —48,632) —212,105| —52z,40s) +330,303) +161,331 
Result .......... 1,554,117! 1,567,653) 1,263,606\ 1,801,76y! 1,932,665! 1,621,675 

Jan. 1 to Nov. 50. 

Gross earnings... ../45,950,852/ 41,568,315 44,797,583 47,242,734 | 44 922,657 40,392,427 

Operat’g expenses. 21,589,552) 26,792,277 (27,853,911 29,089,861 27,675,083 24,181,246 
Net earnings... 16,361,300 14,776,068 16,943,672! 18,152,873} 17,247,574) 16,211,181 

Western lines......| +22,455 —1165,191) —731,131/+1110,803/ +191 1,284/+2740,008 

__ Rasult.......00.. 16,383,755 | 13,610,877 '18,212.541/| 19,263,676] 19,158,858) 18,051,189 











For the eleven months to November 30, gross earnings 
on the Eastern lines have thus increased nearly 44 million 
dollars; the net have increased $1,585,232. On the 
Western lines the improvement amounts to $1,187,646 
which added to the gain on the Eastern lines gives a 
total gain in the net of the entire system of $2,772,878. 

The stock market this week has very naturally been 
dull and irregular, with prices see-sawing up and down 
from day to day. The panic of last week ceased to be a 
disturbing influence, except so far as any such occurrence 
always has a quiet period following in its wake, furnish- 
ing thus the opportunity as the event does the need for 
reflection. There has been no real weakening of confi- 
dence, either here or abroad, in the strength of the situa- 








tion, and European as well as American investors continue 
to buy our good securities and to believe in them. The 
chief fluctuations of the market just now are due to reports 
as to present or prospective action of Congress on various 
matters of importance. The postponement of the Inter-State 
measure till the 4th of January was followed by immediate 
recovery of tone, while the adjournment of Congress over 
the holidays exercised a like beneficial effect upon all 
financial and industrial interests. It isa striking com- 
mentary upon the public estimate of the uses and abuses 
of Congress, that business men always feel easier when 
that body is out of the way—if only temporarily. Work 
thus far appears to have been limited to the firing off of 
one or two resolutions of inquiry or investigation aimed 
at the Secretary of the Treasury and the banks, and these 
have been so industriously used by speculators for their 
own ends as almost to suggest that they were privy to 
their introduction. Money has been comparatively easy 
and loans less difficult of accomplishment—hence depres- 
sion from that source is no longer felt. 
situation continues unchanged. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


The business 


























Week ending December 24, 1886, | Ftecetved by | Shipped by | Net Intertor 
N. Y. Banks.|N. ¥, Banks.| Movement. 
CUrreNCY...+.secee _ $1,740,900 $3,917,000 |Loss. .$2,177,000 
Gold. . ° ere [eee 6hChce:.lCUlUltété‘“‘(#;S( CS ee 
Total gold and legal) tenders... {| #1,740,000 #3,917,000 Loss. . $2,177,000 











The above shows the actual changes in the bank hold- 


ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $2,000,000 through the operations of the 
Sub-freasury and $3,900,000 by Assay O tice payments for 
gold imports. Adding these items to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement issued yesterday. 





Week ending December 24, 1886. | Into Bunks. las of Banks.| Net Change in 
‘ail Bank Holdings. 

Banks’ Interior Movement, asabove| $1,710,000 | $3,917,000 |Loss. $2,177,000 

Suab-Treasury oper.and gold import.| 13,900,000 8,000,000 {Gain.. 5,99),000 


Total gold and legal tenders... 


The Bank of England reports a loss of £734,000 bullion 
during the week. This represents £986,000 net sent 
abroad and £202,000 drawn from the interior. Tae Bank 
of France lost 18,250,000 francs gold and gained 1,650,- 
000 francs silvery, and the Bank of Germany, since the 
last report, increased 11,600,000 marks. ‘Tue following 
indicates the amount of bullion ia the principal E1ropein 
banks this week and at the corresponding date last year. 





——— a 











Dec. 24, 1835. 





























Dec. 23, 1838. 

Gold, | Silver. | Gold. Silver. 

. | a | a a 

Bank of England ........ 19,159,733 .....-.-.+4. 120,302,543) .nae-neereee 
Bank of France ..... .... 50,113,184 45,776,186, 46,694,236) 43,589,547 
Bank of Germany. ... ...|18,156,210 16,100,790) | 14,260,900 17,429,500 
Total this week ...... woe-|87,429,127 61,876,976] | 31,257,3 29/61,019,047 
fotal previous week ....|88,636,887 61,538,443]| 41,611,813) 51,279,354 





The Assay Office paid $205,951 through the Sub-Treas- 
ury for domestic and $3,893,295 for foreiga bullion during 
the week, and the Assistant Treasurer received the follow- 
ing from the Custom House. 
































Consisting of— 

Date. Duties. —_ U. 8. Gold | Silver Oer- 

P Notes. Oertific’s. | tifteates. 
a ed 
Dee. 17.| 325,987 65 $2,500) $60,000) $197,000 €66,000 
“ 13. 282,815 47 2,000 47,000 184,000 50,000 
“ 20 190,265 28 3,500 44,000 110,000 33,000 
“ 21 498,057 97 8,500 87,000}  334,00v 67,000 
“« 22. 597,808 66 2,500} 114,000) 402,000 78,000 
“ 23. 523,772 75 3,000 98,000} 307,000 115,000 
- — — A 
Total | $2,418,707 78] $22.000| $450,000) $1,534,000) $409,000 











Included in the above payments were §7,000 in silver 
coin, chiefly standard dollars. 
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NEW YORK GRAIN RECEIPTS AND TRUNK 
LINE EARNINGS. 

Eastern trunk lines no longer make such favorable 
comparisons with last year on the earnings from the 
through grain tonnage to New York as they have made 
in other recent months. We are in possession of the 
figures of the grain receipts at this port for November, and 
with them as a basis have prepared our usual statement of 
the comparative gross revenue this year and last which this 
cereal movement has yielded approximately to each of the 
five leading roads—allowance being made, of course, for 
the difference in rates between the two years. The result 
is contained in the following. 

APPROXIMATE GROSS REVENUE FROM THROUGH GRAIN TONNAGE. 








November. | January 1 to Nov. 30. 














1886. | 1885. [Inc.or ec.| 1886. | 1885. |Inc. or Dee. 

fei wm eo ee $ 
New York Central.) 111,000 139,000) Dec. 28,000 1,474, 000 1,244,000 Ine. 280,000 
Pic deseceesceses ces 104, 000, 120, 000) Dec. 16, ,000 1, 131,000 85s, 000) Inc. 273,000 


Pennsylvania...... 45,000, 61,000 Dec. 16 000) 545,000, 544, 0000; Inc. 1,000 














Del. Lack. & West.) 43,000, 14,000,Inc. 29,000, 553,000 200,000 Inc. 358,000 
West Slvore ........ 80,000 25 000 tue 55,000 457,000 346,000 Ine. 111,006 
ES "883.000 359,000;)Ine. 24,000 4,165,000 3,192 “aeuline. 973,000 





Here we see that while the five roads as a whole had 
slightly heavier earnings from this grain traffic to New 
York in November this year.than last, three of the five 
show a decrease, the gain being confined exclusively to 
the two new roads, namely, the West Shore and the 
Lackawanna. How much more favorable previous results 
have been can be judged from the exhibit for the eleven 
months ended with November, according to which it 
appears that these five roads together gained no less than 
$973,000 over their earnings in the same period of 1885, 
every one of the roads recording an increase, the gain on 
the Erie reaching $273,000, on the Central $230,000, oa 
the Lackawanna $358,000, on the West Shore $11 1,000, 
the Pennsylvania being the only one having a merely 
nominal increare—$1,000. 

It will be asked what accounts for the less favorable 
exhibit for November. Has there been a falling off in the 
arrivals of grain as compared with the same month in 
1885? No, buta larger proportion has come by canal. 
The total receipts (rail and water) for the month were not 
particularly heavy, and yet they were over 1,300,000 
bushels greater than in November 1885. But the arrivals 
by canal increased over 1,500,000 bushels, %o that the 
movement by rail declined. Still, the total falling off on 
the roads as a whole amounts to only 107,784 bushels. It 
is to be remembered however that in this total there is 
included the “‘ various” or miscellaneous roads, which this 
year owing to the increased competition of the Lehigh 
Valley carried 504,927 bushels, against only 155,283 
bushels last year, a gain of 349,644 bushels. Allowing 
for this gain on the outside roads, the movement on the five 
roads whose earnings we have figured above shows a 
decrease, not of 107,784 busheis, but of 107,784 plus 
349,644, or 457,428 bushels. In the case of the indi 
vidual roads the changes are even more marked. Thus 
there is a heavy decrease in the deliveries by the Central, 
the Erie, and the Pennsylvania—precisely the roade that 
record a decrease above in the earnings from the grain 
traffic ; while on the other hand the Lackawanna and the 
West Shore, which as we have seen increased their earn- 
ings from the grain business, show very important and 
very large gains in the deliveries. As the changes in this 


respect are so decided, it may be well to mention them in 
detail. Taking the gains first, we find the increase on the 
West Shore to amount toover 900,000 bushels, and on the 
- Lackawanna to nearly 500,000 bushels. But the losses 
4re no less striking, that of the Pennsylvania being over 





400,000 bushels, that of the Erie over 500,000 bushels, 
and that of the Central more than 800,000 bushels. 

But as offsetting the decrease in the volume of traffic, 
there is the gain resulting from higher tariff charges. In 
most of the preceding months this latter was so great that 
@ mere ordinary falling off in traffic couated for very little 
against it. Now, the condition of things in this particu- 
lar is changed—a very important circumstance which it 
behooves us not to lose sight of. In some months the 
margin in favor of the present year has been as much as 15 
cents a hundred pounds (Chicago to New York), or three 
dollars a ton. For November the difference was only 
slight. It wason the 23d of that month last year that 
the 25 cent rate on grain was put into force, at which 
figure it has continued through the whole of the year 
since then, though in the current week an advance to 30 
cents was made. But though from the 23d to the 30th 
of November the rate in 1885 was the same as in 1886, 
for the 22 days preceding it was 5 cents less, the tariff 
then standing at 20 cents per 100 lbs. We may assume, 
therefore, that the average for the whole mouth was about 
3 cents per 100 lbs. higher this year. But that amounts 
to only 60 cents per ton, against as much as $3:00 per ton 
in some of the other months, and for the distance east of 
Buffalo to only 30 cents per ton. Summing up, we find 
the reasons for the less satisfactory results as to the earn- 
ings from the grain traffic to be (1) the increased propor: 
sion of the movement taken by the canal (2) the increased 
amount taken by the Lehigh Valley, thus diminishing the 
amount over the five pool lines, (3) the gains by the new 
lines, the Lackawanna and the West Shore, reducing to 
that extent the business of the three older lines, the Penn- 
sylvania, the Erie, and the New York Central, (4) the 
diminished margin of profit in favor of the present year 
on the higher tariff charge. The following is our usual 
table showing the receipts by each of the different rail 
routes and by water, and tha percantages of each, for the 


last six years. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING NOVEMBER. 






































November. 1888, | _ 1888. |_ 1884, | 1888. | 1882. | 1881. 

N. ¥. Cent...bush.| 1,933,399 2,759, 33) 9,215,315) 2,496,199 4,171,272, 3,561,554 
Percent.; 1378, 2168; 2142] 2247| 2755) 2688 

a bush.| 1.€26,811) 2,393,014) 1,993,862) 2,920,28z| 3,104,390! 1,880,455 
Percent.| 1301 1880/ 1322| 2090) 20°75 | 1419 

Pennsylv’a..bush.| 790,260 1,222,752) 915,939] 934,930; 1,501,685 1,124,835 
Per cent. 5°63 | 9°60 6°10 8:42 10°02 | 8°49 

Del. L.& W..bush.| 745,106) 283,659) 596,512) 200,187) ......5.]  ceeeeeee 
Per cent. S31) 223, 308 BORE © Snes is 9 cdbsees 

West Shore..bush.! 1,394,891. 489,077) ccccccce| coccrecs] cocccece| ercoccce 
Per cent. 9°94 | BEB | ceccccse]  coccccces evcocene | eeeeeeee 

Various RRs.bush.| 504,027) 155,283, 1,228,254) 145.545, 64,424, 88,137 
Per cent. 3°60 60 | 1°22 819 131 0-44 0°29 

Total RR..busk.| 7,195,394 7,308,178} 7,939,882) 6,106,143} 8,844,769) 6,604,481 

Percent.| 51°27} 57°38 52°91 54°48 bw'06 49°85 

River &coastw.bu.' 271,938 987,186) 182,024) 284,058; 186,640 
Percent.| 04, S04 121; 256) 125 |) 6,646,438 

Canal......... bush.| 6,565,502) 5,036,500, 6,884,306) 4,715,415/5041,664{, 50°15 
Percent.| 46°79 | 3958 | 4588| 4246| 30°69 J | 

Total all ...bush. |14,032,834 12,726,864/15,0(6,212, 11,105,616) 14,972,993 13,250,913 





NoTE.—In the above table flour has bee» reduced to grain on the basis 
of 41, bushels to a barrel, and no distinction made in the weights of the 
different kinds of bushels, all being added together on the same basis. 

It is interesting to note that the West Shore has gained 
more than the Central has lost, both being Vanderbilt 
lines, so that the two together delivered more grain at 
New York this year than last, the figures standing at 
3,328,290 bushels, against 3,248,470 bushels, and this 
notwithstanding that the total rail receipts were less, 
and that an increased amount of the same came by the 
miscellaneous roads, as already mentioned. It will be 
noticed that the arrivals by the miscellaneous roads in 
1884 were even heavier than now, but that is simply 
because these roads then included the West Shore, which 
had not yet reported separately. For the eleven months 
of the year the miscellangous roads brought in 5,394,035 
bushels, against only 819,334 bushels in 1885, and owing 
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| to that fact and the increased amount coming by canal, 04 weex of December. 1886. 1883 Increase. | Decverse. 
} every one of the leading roads, with the exception of the a $ 3 ae 
Ht Lackawanna, suffered a diminution in the amount carried | Gh Wrgh & Dey Cliy.-| est, gtite | oaeieas| corte “ 
it by it. This may be seen from the following detailed | }Jrand Trunk of Canada. bet By oy RR 2 fo 
' “ - whe. eaean ae €=—° 8 OGR Seon 
i Til. Cent. (Lil. & So. D.).. } 295,900; 300,654, «2.2... 4,7 
i statement for this period of eleven months. Se nag? ly ga 3'500 3491 1. 
4 RECKIPTS OF GRAIN AT NEW YORK BY ROUTES JAN. 1 TO Nov. 30. Dube ne & moar ¢ City. 1 t4 31,1 +0 1,190 PE tia 
4 owa Falls R, 5,416 184 be 
Indiana Bloo:n. & West.. 51,822) 50,211 ae. . Sy 
Jan. 1 to Nov.30.| 1886. | 1885. | 1656. | _ 1688. | __1008, | __180l. | Lake Eric & Western 27,455, 24,039 me CTS 
N. Y. Cent. .bush.|25,146,010/32,247,719' 27,576 ps 339,26)| 34,144,287 40,757,329 pone nanig & Nashville -.. "orks = rey Ween najeiniaie 
. Percent.| 20°62 27°55 25°79 24°98 32°79 30°33 uisv. New Cc. 35,270 L. >, ree ais 
Erie........ bush.|19,136,748| 22,474,895 18,418,011 26,719,482) 21,459,845 33,617,836 na ag ty ead paar Pic BO] seeereee 
Percent.| 15°71 | 1921 722 | 2275 | 20°61 | 25°02 —— — fabs i+- si ft eereee 
Mexican Central.... .....: 86,700 73.125 eee Senin 
Pennsylv’a. bush.} 9,281,603) 14,080,952 10,196, 385, 12,¢39,443) 13,045,515 18,425,412 | Milwaukee Northern..... 14,076 9,057 ee. goo 
Percent.| 7°62 12°03 w53 = 10°42 13°40 13°73 Minnesota * orth west. 15 R27 98:023 9,804 ine 
Del. L. & W.bush | 9,404,248) 5,129,041) 4,876,289 4,268,671) 2.22...) ceveeees . Y. Ont. estern .... ,656 S31). ne. oee 675 
VBoroont| 7m | 498 e868 | cn) oe] RO Masia! TARO] SUR AGA 
| BOB | seeesees | seeenees rg egg wg seen 557 ' r ees 
West Ghore.bash.| TAIL 011) SMERSI1)  ........ Hes Bieseme | seater St. Jos. & Grand Island..| 22,427; 23,125! 698 
Per cent. 6°41 8°08 | peieeel ..copetned. . Seagees seeocnce St. L. Alt. & T. H., M. Line 27,275 22,696 RR 
Various RRs.bush) 5,394,035, 819,334 6,203, v5 664,877] 864,597/ 859,211] Branches........ ....... | 92,060! 17,711) re Betatacess: : 
Percent.| 4°43 070 | 580 | 056 054 063 | St. Louis Ark. & Texas --| 54,690: 38,273. | aati ; 
—— -—— | —--——_ | To'edo & Ohio Centrai . 2,627 16,715 SE 
Total RR.bush./76,163,045, 84,204,752 67,270, 763 73,231,733) 70,114,244 93,719,788 | Wabash St. L. & Pacific. -| 288,809 239,48: | Gee. cessuant 
Percent.| 62°51 71°95 6290 6234 67°34 | 69°71 Wisconsin Central........ 399) 28,605 i | eee = 
River & coastw.bu! 2,019,806 3,395,729; 2,166,011 3,391,707/2 283,653) | Minn. St. Croix & Wis. .| 6,750) 3,157, et. sceneds 
Per cent. 1°66 2°90 203 | 289 2°19 | \40,740,366 Wisconsin & Minnesota 11,474; 3,369, BBOD) — sencsnne 
meee FO re oe een ee ae 508.157 40, neg pean f vache Total (65 roads) ...... 5,001,184! 4,321,438) 690,024, 10,328 
——— | = | wd —- - | __-__— | Netincrease (15°73 p.ct.). _—....-... =e CPR Ae. - . wanmeess 
Total all. .bush.| 121843773 |117033864) 106938934) 117463048) 104126416134460154 |, wo a, ic aicmmies ae 
1 Thus while the total deliveries have been nearly five| For the third week of December, ten roads show as follows : 
i Tht r i j f 
if miaibons quieter then last year, and in fact larger then in 3d week of December. 1886. | 1885. | Increase. | Decrease. 
any other year since 1881, the rail movement records a ; | = “woes 
falling off from last year of over 8 million bushels, the | Buf. Roch. & Pittsburg .. 30 256 27,855 a 
: ; iden J Chicago & Atlantic....... 41,904 29,251) 12,653 s260rs0e 
canal having carried over 434 millions bushels, against | Chic. Mil. & St. Paul ..... 489, 1000 Jk) | 27,308 
oaae : cane Cincinnati Ham. & Day. 6’ 57,~12) 5,09b) =... nn 
lees than 29} millions, a gain of 14 million bushels. | Denver & Rio Grande....| 150, 000| 213,845,  BB,1SS) cosecces 
. : . . os eee 48,525, 45,364 FO — eee 
More came by canal in this period of eleven months in Milwaukee L. 8. & We at. $7,360) 26.385; 10,975(  -+0.-0- : 
: . *N ty ee 135: 8,190) Onl. :), Sduscote 
1886 than in the same period of any other of the years Northern Pacitle..... ae 186, ss 174,575| 11,94) ne 
. . . . . Paul & Duluth ........ 7 , : } 6 v7) “seeeeee 
given. Allowing for the increased proportion of the rail |“* 7 &?"™ “ | amet | 
. : Total (10 roads)...... 1,032,-02) 1,025,118) 83,992 26,308 
movement that was contributed by the miscellaneous Witter ovate ety Maeadeaaalay Yeo en aero: 





roads, the traffic of the five leading roads amounted to 
only 70,769,910 bushels this year, against 83,385,418 o - 
bushels in 1885, a contraction of about 123 million bush PMonetarysCommercial English Flews 
els. The Lackawanna gained over 4 million bushels [From our own correspondent. | 

nearly doubling its total of last year, but the West Shore Lonpon, Saturday, December 11, 1886, 
suffered a loss of over a million and a half bushels, the; The holiday season is now close upon us, and for the next 
Erie a loss of over 3 millions, the Pennsylvania a loss of | ¥eek or two we may be pepared for a quieter feeling in the 
nearly 5 millions, and the Central a loss of more than 7 leading industrial and commercial departments, but for all that 


ae . the year is dying out in such a manner as to lead to the belief 
millions. These heavy losses :n traffic contemporaneously : ~ 


. ee ; ; that 1887 will witness a greater activity in trade circles than 
with the gains in earnings on the same business, noted | has been the case the current year. In speculative circles 


above, afford a measure of the benefits that have resulted | the “‘ bullish” feelish is becoming more pronounced, and in 
from the higher tariff in force this year. the commercial world generally a more confident tone is 
apparent. There are still numerous complaints of want of 
‘employment, but these may be, in some measure at least, 
RAILROAD EARNINGS. attributable @ the more economical methods now in vogue 
Not since the second week of August have we had a state. | for conducting business operations, the result of a general 
i ment of earnings to compare with that below for the second | lowering of the scale of profits, brought about by the growth 
i week of December in the extent of the improvement shown. | of foreign competition. That business has been appreciably ex- 
‘ The gain on the 65 roads embraced in the exhibit reaches | tended in bulk is clearly evident from the latest issue of the 
nearly $700,000 (actually $679,696), or nearly 18 per cent, and | Board of Trade returns. In ironand steel, as well as in textile 
only eix roads fail to record larger earnings than in the same | manufactures, the same encouraging features are presented as 
week of 1885. In the case of some roads, snow and cold | heretofore. 
weather the 1st week of the month forced traffic over intothe}| The outlook for the new year is unquestionably brighter. 
second week, besides which earnings last year in this second | Whilst we are counting a good deal ona much larger busi- 
week were not especially favorable. ness with America, we are also sanguine enough to believe 


* Week enling December 18. 
























































og - i that the fresh gold discoveries in Australia and at the Cape 
ee. | 1885, | Increase. | Decrease. | ¢¢ Good Hope will be productive of good results comm: r- 
Prev'ty rep'ted (21 roads)| 1 eitinhel cidtedel-atneeal © cially, notwithstanding that the merits of some of the schemes 
Baff. Reet "42,000! ” 45,000) ........| 3,000 | are rather doubted. There is in fact quite an active move- 
y ry ° * * * 7 . . 
Buffalo Roch, e \ opens ttt rive aye ae ment in progress in many different departments, Originating 
Canadian Pacito occcccece ety uss a _ eee fic .t in the American stock markets, it gradually aff cted our 
t a DWD..cnccecccesce 37,5 127 Gl > wbecsess 
i Chicago & Alton. Sipoeae-- 179,064 1761525 eaten Stok Exchange, and has now permeated all branches of 
tH hicaxo no 70 39,234 1,535| — -. nee eee i iti i . i 
1 Chicago & Northwest...) 529°700{ 400/500 129/200 7777777" American and British industries. Over-speculation may 
i On ic. St. P Minn. & 0... .-| 141,300} 110,400 30,900]; —........ cause some collapse, but at the present moment trade appears 
1. Cin. Ind. St. L. & ae SS681 47,96) 5 T31 "-*""** | to be in as sound a position as at any time for years, although 
T Gs Aiabama Great 80." ay BB ye > - iateatnes the actual return on the capital employed is much less. 
tr New Orleans & N. E.... 18,683 17.072 1611; *.......| The only drawback which throws a shade over the prospect 
1 viene & Merial an. 18° 41 : ye _ "-**p45 | is the state of Continental political affairs. Order has not yet 
1 ee neta =" Ke at RS oe 1520) iseerede been evolved out of the Bulgarian chaos, Germany increases 
| a usb, alt. : er a |. eeesceme . : : 
7 Cleveland Akron & Cul... 9.587 87525 Sel saxenaen her army by 40,000 men, and France remains as dissatisfied 
i —_ Moines & Fort Doise Sorel geen 424 .---o., | with her rulers as she has been at any time during the life of 
mags ag — Tr. atase 48.441 CEL. angina the present Republic. This complicated condition of things 
| Evansville & Terre ti...) 14° 243! 12°645 1598! 122.77! | is naturally fraught with considerable danger, and the advent 
ah he Ro a 44.104\ 38.244 5-860 ---.---- of the spring will be awaited with some anxiety; but it is to 
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be hoped that the cautious counsels hitherto followed will 
still from necessity regulate affairs. The failure of Russia 


-—-Im ts Foreign —F. ts British €~ —Re rts Foreign~ LE 
to place a new loan either in Berlin or Paris is about as good Pp nt tl aa a } 
; : . Produce, de. ¢ , de. : 
a guarantee for peace as could be desired. Russia would November. 11 Mos. November. at Mos. Sage ee { 
hardly care to Sant eottee bankruptcy merely to attain her 1984 .... 90.752453 886.030.579 17.204.213 215.087.4732 4.002.028 57 248.049 i 
ends in Bulgaria. ‘‘ The game would not be worth the car- | jg95°""" 33/0501055 318:452'804 17:560'692 195;310 485 B86976 SLSiL 113 
die,” and without the sinews of war she must be content to| The following shows the imports from the United States dur- 
bide her time until affairs are more in her favor. This appears | ing November, so far as enumerated in the Board of Trade 1 
to be the view generally entertained, and the chances of peace | returns : 1 
being disturbed in the spring by any aggressive movement —— Quantity. - Value.-———~ t 
‘ 2s . 18385. 1886. 1885. 1886. 
on the part of Russia are thus greatly diminished. Such being | Oxen and bulls........ No 5,922 6,037 £106,021 £117,765 | 
the case, commercial and financial circles are looking hope- Saws ance tees a ontoncen lu 528 200 | 
fully to the future to redeem the losses of the gloomy past. Sheep and lambe......No. | 479 ok ih 958 | 
Two favorable circumstances have been noticed during the | "pacific - —g won 213.752 “'970:383 126.793 1 
week worthy of attention. The Bunkers’ Clearing House re-| Flour........ . seeceese | Onata.. teceee -. See 
turn shows a gain over last year of fully £10,000,000, both Beef—Salted.-..-..-.ewts 14,846 16,813 26,458 | 
F . * TORR. coccces cecee- cwts 4,s 0,868 159,516 
weeks being ordinary business weeks, and the goods traffic on | wams 77°" "" cwts. 56,614 51,480 137.536 ; 
the 17 principal railways of England and Scotland has been a anna aewes, P aan - ont an 138 f 
some £20,000 in excess of last year. This is certainly statis- | pork—Salted ........cwts. 14,336 13,626 20,123 t 
tical evidence of a better state of affairs. eam seoen an 5,560 2638 20,972 
The money market is not as yet exhibiting signs of firmness, @O8C ........ ...--- cwts. 36,932 55,305 79,281 
: : - os eee -.--cwts. 23,538 6,099 61,174 ‘ 
and is far from active, Some inquiries for gold are reported, "eee aa ine cwts. 45.098 90,991 76.609 150.156 : 
and attention is directed to the gradual drooping of the | §7ar refined ....... es. a ae eae ae 
American exchange. There is also the usual inquiry incon-| Regulus, &c.-.......tons. 2,017 "327 ~=—-«5 0,720 8,190 
nection with the close of the year to be considered. This| URwrought and partly 50 95 2.150 4,205 t 
’ k of England return isa very mild. uninteresti Cotton, raw.........cwts. 1,307,083 1,748,534 3,630,942 4,361,445 : 
week's Bank of Eng ye, Se oe. ewts. ° 10,764 ” 33,371 13,664 | 42,247 
document. Inthe aggregate deposits held the loss is only | Wood& timber—Hewn.lds. 4,540 4,387 17,168 18,812 : 
£148,000, and the reserve has increas:d £294,997, the propor. | (p87? 404 split....loads, 8.182 GSS ee 
tion to liabilities being 45°51, against 44°11 per cent last | Leather................ lbs. 1,739,610 2,322,189 107,866 116,155 : 
week, Bullion has gained £97,792, notwithstanding a net ex.| Below are the exports of British and Irish produce to the : 
port on balance of £71,000, from which it is clear that there | United States, as far as can be gathered from these official 
E 


has been an appreciable return of coin from general circula- 























to the Straits. 


The following are the totals of the imports and exports dur- 
ing November and the 11 months : 















































statistics, during November : 











The movements in the precious metals have been as follows: 














‘ ; Quan hifay Va 1@- -—- 5: 
tion, Compared with a year ago the reserve shows a loss of 1865. 1836. 1885. 1886. 
£580,000, and the stock of bullion is £548,000 less. Horses. ... acess --;.No. , As ‘ 143 £2,205 4.235 
: eer aud ale......... 8. 22 ,096 13,406 p 
eget a yyrte the a of = song of Balt. awa cee Ok tons 3 3,19 2 31.045 2 3.680 24'396 $ 
Eng . the Bank rate of discount. the price of consols, . | SIP. ....20-. 2. galls, 22,142 13% 26 oO 4 
oa =. | Botti piaas woud 30m Toetseo 2Aenseo Tras Bras 
, otton piece goods...yds. 1,524,300 2,186, 41,5 19. [ 
mo OO A nm ES lena Ibs. 1,974,400 '509,000 11,654 54 . 
Circulation, excluding 7-day and a £ £ £ u a ee Oe eee Oe ans ey +4 wee ; 
° ‘ a nen— EEicces coccse * . oP gure ’ 4 
RTE RS NIT 24,191,675] 24,155,505) 24,444,060 24,832,150 Piece zoods..yds. 4,694,000 4,347,600 112,799 122,655 E 
Public deposits eee COPE EERE OEE 2.836.147 3.220.419 9,364,244 7,260,073 Silk broadstuffs yds. 31 776 15 524 6% 3 2 is 
IRENE, 00 nonvvepcessoncsesps 22,599,%08} 23,246,814) 22,874,304) 22,138,770 | Other articles of silk only  ...-....  ..- sees 497 3.288 uy 
Government securities.............. 12,685,151} 12,555,949) 13,162,619) 14,462,798 | Articles of silk and other 4 
GEREP SOCUTILICS. ......00ccccccccccees: 18,895,801; 19,478,632 21,779,315) 19,755,161 Pe say = ton —o o_o pre pty + 
f notes and coin.......... 11,659,058} 12,244,104) 12,117, 2,984, oolen fabrics. ....... yds. 256, 363,% 5,45 105 
Eeerredt netesand este pp aman 7,638) 12,084.561 | Worsted fabrics.......yds. 2,773,400 3,220,900 153.294 165,379 
Colm and bullion............. .seeees 20,150,738) 20,648,609) 20,211,698, 22,066,711 | Garneta yds 41200 32'200 9'186 3°09 
Reserve to liabilities............... 45°51 p. c. 46p.c.) 4134 p.c.! 43% pe, Hardware and cutlery. — aay ae OA ee We 24.464 24.085 | 
OD dinadheicatindienssoniatines 4p. c. 3 p.c. 5p.c., 3p.c. | [ron and steel—Pig...tons 10,304 10,909 32,326 49,720 bi 
i tiniepesiumiaubentasenssosees 101 stud 99 3-164. 9934d.,  100}4d. we angle, e..tene = “ at a.38 avast 
Clearing-H ais a diinll 101,836,000| 91,027,001 | 92,456,000) 94,309, road.... .... ns 6 2 , t 
—eee rouse reeurn | 92,458,000) 04.900,000 Hoops, sheet,&c.tons —«:1,410 507: 10,925 5,10 
Messrs. Pixley & Abell write as follows on the state of the Cast and wro’t..tons 259 27 3,°95 4,049 : 
bulli ket Old. for remnftr.tons 1,945 8,868 5,493 22,664 
on marke Tin—Plates.... ....... tons 18,417 17,598 267,059 237,140 
Gold.—There has been a small demand for gold during the week. The | Steel, unwroucht..... tons 2,154 14,666 27,731 6,227 
Bank has received 275,009, and sovereigns to the value of £146,000 | Lead.............-..-. ons 52 13 592 190 
have been withdrawn for transmission to the Cape, Lisbon and South | Tin, unwrought..... cwts. 266 250 1,253 1,301 
America. The Carthage brought 266,000 from China and Anstralia. SteAM-ONCINES.......222020 — cecereee «en eonwes 713 7,74 
Silver.—The market rose rather quickly after our last circular, and | Other kinds machinery... -....... © — ewanpons 23,346 41,369 
463d. was obtained for some arrivals, which were taken for the Conti- | Apparel and slops........ 0 .-..--2. s+ -0---s 133 10,292 
nent; there has since been a slight relapse, owing to a notification that | Haberdashery & millinery ........  ...-.--. 8,725 12,125 
the India Council would offer more drafts for sale next week, and we | Alkali................ ewts. 333,199 348,578 99,50 102,517 
quote to-day 4614d. per ounce. We have received £2,000 from New | Rags and sacks....... doz. 34,871 37,093 4,573 3,8 
ork and £18,C00 from Buenos Ayres during the week. The Peninsula RES: cwts. 90,4 159,700 11,345 16,454 
& Oriental «teamer has taken £89,‘100 to the East. Earthenware & porcelain. ........  « -s0e---- 53,12 69,875 
Mexican Doilars.—The unsold portion of the arrival by the St. Ger- | Paper—Writing, printing, ( 
main was placed at 45d.; the price has since, however, improved, fol- Bienseans cwts, 604 729 2,420 2,984 
lowing the rise in silver, and we quote 45 %d. as nearest. The only arri- All other kinds.cwts. 603 637 2,084 1,812 p 
Vals to hand are: £48,000 from Central America and £8,000 from New | Skins and furs........... ce te eee eee teeer eee 49,047 52,878 fe 
York. The Peninsula & Oriental steamer of the 3d inst. took £10,900 | Stationery,oth’rthanpap’r = .....--. —«- ocnee 3,964 8,338 i 
The most interesting financial item of the week has been the it 
appearance of the Hawaiian Government in the market as a ‘ania SE | 2 eee 
borrower. It is only for a small amount, however, namely, 1884, |__ 1866. | 1686. | 1666. | 1866. | 1606. ; 
. . . ° £ £ £ 
The oe ealne Portion of an authorized issue of £400,000. | tmports in Mov-wn]q4ag0ue 1 200 eines] , hat! m0) ka : 
mon .--| 10,218, 221, 764, 064,74 .f 014, gt 
1 Joan bears bears 6 per cent interest and is issued at the | .2or.'in Nov... 840} 1,250,165] 1,077,753] '563:195|  98.352| _ 93.400 i 
Price of 93 per ceat by Messrs. Matheson & Co. The loan is | Do 11 months..../11,490,149, 9,799,784) 11,569,895) 2,153,636] 288,712) 1,002,330 a 
redeemabl i i SILVER. 4 
© af any ume after ten y — and before thirty imports in Nov....| 846,180) 694,078] 706.850) 192,771] 108,869! 159,935 if 
years from the date of issue. A Brazilian mining company 011 months....| 8,787.06 565.255) 0,745,204, 2,270,058) 2.530.400) 1,£87,040 id 
4 . * @«@ . ° mn NOV... . pac ° hg 
entitled the Cuiaba Gold Mining Company (Limited) has also | Do 11 months....| 9.275.144! 9,206.24) 6,746:065| 8,2sz1 6.0111 _—2,850 4 
Hi 


been announced with a capital of £150,000, in £1 shares. 

The Board of Trade returns just issued for November are 
distinctly more favorable than those recently published. The 
gain in the exports amounts to thesatisfactory total of £1,105,- 
442, principally in yarns and textile fabrics, but metals and 
































A meeting has been held of the Central Pacific Railroad 
Company at the offices of the English association of Am>ri- 
can bond and shareholders (limited), and the following resolu - 


tion was passed : 


That a committee bs appointed to represent the English shareholders 





in the Central Pacific Railroad Company, and 
may be necessary to protect their interests. and the following gentle- ie 
men be apoointed: Mr. J. H. Hutchinson, Mr. E F. Sstterthwaite, Mr. a 
H. C. Mayhew, Mr. R. C. Naylor, Mr. C. H. Stewart, Mr. Joseph Price, he 
with power to add to their number. 


The wheat trade has become somewhat quieter during the (i 
week, but has nevertheless retained its firm features. Busi- 


machinery also accounting for afair proportion of the im- to tuke such steps as | 


provement. The loss on the eleven months compared with 

t year is now only £516,194. The imports show an increase 
onthe month of £3,307,187, about two-thirds of which is 
Caused by the heavier arrivals of raw materials for manufac- 
ture, Inthe eleven months there is a deficiency in the 
Imports of £20,997,922. 
decidedly encouraging. 


ness has been of a retail character, but the recent improve- ( 
The returns taken altogether are} ment has been well supported. The trade is evidently in a 
The impe- 





sounder condition than it has been for some time, 
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Tial weekly average bas advanced to 32s. 7d, per quarter. 
This is the highest price touched so far this season, and it is 
is. 7d. per quarter in excess of the corresponding period last 
year. The way is clearly prepared for a further improvement, 
supposing that the winter be as seasonable as during the past 
two years ; but those who are anticipating a decided advance 
will do well to remember that if the eastern portions of 
Europe are not supplying us with anything approaching to 
freedom we have liberal resources to draw upon in America 
and India, and they will no doubt come readily forward 
should the market here become appreciably stronger. 


the eve of a rapid advance has yet to be proved. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending Dec. 24: 





London. Sat. 7 Mon. | whurs. Fri. 


per oz 464 | 464 146 | 46 | 4A | 46 
tmp row mt ett eank 2005;¢ 1003,4 |1003;g |100 L00lig [190114 
ora 





cence coocl. 


131% 




















Poses 695g 691, 6814 69 3, EGY 6938 

Chic. Mil. & 8t. Paul....| 935% | 92% | 914% | 93 93%4 | 925, 

6,common stock... | 347, | 34533 | 333g | 34% | 34% 34 
Dilinois Central........ 136144 (136 136 136% |136 136 

Pennsylvania .... ..... 58% | 58 575, | 58 ‘8% | 5Blg 
eal lphia & Readins| 18% | 18% | 16% | 1753 | 1733 | 17 

ew York Central......)117 116% (i116 11744 (116% {1165, 








Gommercialaud Miscellaneous ARews 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 


a@ decrease in both dry goods and general merchandise 


A firm 
trade may certainly be calculated upon, but that we are on 


ons : ccount..... 1007;2 16033 (10033 |100%4 1« [100% 
Fr’ch rentes(in Paris) fr|82°5- 12 82°5719'82°60 |82°62% 82°10 [82-279 
S ‘ of 1891 te 113% |] ? 1133, 


The total impor ts were $6.972,974, against $9,499.782 the 


preceding week and $8,601,886 two weeks previous, 


The ex- 


s for the week ended Dec. 21 amounted to $6,398,913, against 


6,723,388 last week, and $6,541,609 two weeks previous, 


The 


following are the imports at New York for the week ending 
(for dry goods) Dec. 16 and for the week ending (for general 
merchandise) Dec. 17; also, totals since the beginning of the 
first week in January: 


FORKIGN IMPORTS AT NEW YORK. 


























For Week 1883. 1884. 1885. 1886 
“as #1.995,711|  &819.176| 81,534,466) $1 899,890 
Gen’lmer’dise..| 8,448,815} 3,493,363} 4'866,964| 5.073084 
fotal........ $10,354,526] $1,314,539] $6,401,430] $6,972,974 
Bince Jan. 1 
Dry Goods....-. $117.666.771/8107.865,390| 295.756,534/8111,200,300 
Gen’l mer’dise..| 327,598,905! 304,657,367| 275,218,553] 306.560,130 
Total 50 weeks.|$445,265,676 #4 12,522,757 8370,975,087|#417,766,430 





In our report of the dry goods trade will be found the im- 


ports of dry 


goods for one week later. 


The following is a statement of the exports (exclusive of 
epecie)from the port of New York to foreign ports for the 
week ending Dec. 21, 1886,and from January 1, 1886, to date: 


BXPORTS FROM NEW YORE FOR THE WEEK. 























| 1883. 1884. 1885. 18+6. 
For the week...| 82,211,372) $6,421,539) $6,444,218] $6.398,913 
Prev.reported..| 335,338,951) 318,709,875] 310,339,8U5| 302,773,553 
Total 50 weeks. 343,530,323 $325,131,414/$316,78 1,623|8309,172,466 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 18, and 
eince Jan. 1, 1886, and for the corresponding periods in 


1885 and 1884: 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 






































Exports. I ‘ 

gold mports 
Week Since Jan.1. Week. |\SinceJan.1. 
reat Britain ........ $1,040/812,557,465| $........ €3,762.316 
Rare ane PTR mere 11,580,539] 1,126,326| 9/209.572 
ence <a MAMI 5,473,012, 643°61¢| 12,127'538 
Weet In ena ete 13,751) 6,584,997; 188,247| 3.192939 

ta, ee ee eee 50, 
Ti tchecd  ° —  seces 651,102 6,0L8 402°466 
Allother countries... 8,000| 747,475) |... 273,849 
Tetal 1886....... $22,791/$37,594,591' 1,964,197/829,019.732 
Total 1885....... 553,054 7,890,518, °274,806) 14,491,453 
Total 1884....... 9,450) 38,061,688) 143/181] 22'807/238 
° Bilver. 

Great Britain ........{ $124,000) $8,744,123) @...... $1,092 
ee eee alts alin ih et 68.760 
Soteny -- seee > _——_ | 6§ aaa aasS 103.650! eeeneree 31,238 
West Indies .......... wee.--| 248,324] 40,650) 1,131/314 
Mexioco.... eeeneereeeaeere ee se FF,  . eae 4 £ganeans 233,084 
South America....... 2.373! 100,153 1538; 478,456 
Aliothercountries...;  — ...... 108,852 6,226 61,613 
1886...... $126.573| #9,771,877| $57,414) 82.006.157 
Total 1885_..... 263,279] 15'396.400| 26,358; 1.866.122 
Total 1884....... 404.535} 13.9%9.741 6.451} 3.424.751 











$= 
Of the above imports for the week in 1886. $445,418 werg 
American gold coin and $12,942 American silver coin, Of 
the exports during the same time $21,751 were America 
gold coin. 3 
United States Sub-Treasury.—The following table show 
whe receipts and payments at the Sub-Treasury in this city; as 
well as the balances in the same, for each day of the past week : 























Balances, 
Date. Receipts. Payments. Coin. | Ovoin Oert’s.| Ourrency. 
er ——— LL et. 
$ ~ wg gee 
Dec. 13] 1.501.169] 2,0147,758/126,953,956) 31,901,056 19,880,194 
“* 20) 2,222,924) 3,718,416)127,218,497| 30,132,103) 19.939:103 
“ 21) 1(889,100| 2,615,905 127,405,297| 29,522,620! 19,583,991 
* 22) 1,833,753) 2,964,007)127.519,9°70 28,252,752 9,639,051 
“ 23) 1,728,793) 3,550,026,127,690,010, 26,232,459] 19,439/05 
« 24! 1'365.866| 1,492,138|127,734,364| 26,095,043| 19,6051239 
Sale 1 SABALMEN SRMORGAS .... ..c0-cccleencc-carsaecl-aepctte, 








Connecticut Central.—At Hartford, Conn., Dec, 19, the 
Supreme urt of Connecticut revised the decision of the 
Superior Court in the case of the Connecticut Central Rail. 
road against the New York & New England Railroad Com. 
pany, and decides in favor of the Connecticut Central, The 

ew England leased the Central, agreeing to pay the stock. 
holders the net earnings if there were any. It also owned all 
tte first mortgage bonds. Under its management the Con. 
necticut Central had no net earnings, and defaulted in its 
interest on the bonds. Then the New England proceeded to 
foreclose the mortgage. The stockno!ders contested, claimi 
that the road had earned the interest, but that the New Eng- 
isnd managers had not credited to it all its proper earnings, 
The Supreme Court set aside the decree of foreclosure, and 
ordered an accounting. 


Dabuque & Sionx City.—Green & Bateman say in their 
circular letter: ‘‘ We are authorized to announce that holders 
of Dubuque & Sioux City can get par for their stock not de- 
posited with Drexel, Morgan & Co. under their circular of 
December 13.” 


New York Stock Exchange.—The Governors of the Stock 
Exchange have admitted to dealings the following securities; 

Missouri Pacific Railway Company—An additional $4,000,- 
000 of capital stock, making the total amount listed up to 
$40,000,000. 

Missouri Kansas & Texas Railway Company—An additional 
$1,725,000 of general mortgage 6 per cent bohds, making the 
total amount listed up to $33,725,000. 

Chicago Rock Island & Pacific Railway Company—An ad- 
ditional $900,000 first mortgage extension and coll .teral bonds, 
making the total amount listed $4,860,000. 

Mexican Central Railway Company—Income bonds to the 
a of $8,128,000 and capital stock to the amount of $33,- 
170,900, 


N. Y. & New England.—Of the new board of directors the 
following have been appointed an executive and finance com- 
mittee: W.H. Starbuck, Thomas W. Pearsall, A. E. Bate- 
man, Jonas H, French, Elijah Smith, John L. Macauley, 
Heman Clark, President Bostwick —who does not contem- 
plate resigning—is ex officio, also a member of this committee, 
Mr. W. P. Shinn has been elected Vice-President and Mr, W, 
H. Stevenson General Manager. 


Northern Pacific.—At the meeting of the Northern Pacific 
d‘rectors last week the commit'ee on the lease of the Orezon 
Navigation reported that as that company had made a lease to 
the Union Pzcific, the latter company was the party to nego- 
tiate with, and the officers of the company were directed to 
make harmonious trattic arrangements with the Union Pacific 
and a division of territory, if possible. The committee was 
then disch:rged. ; 

— The interest due January 1, 1887, on the dividend scrip 
will be paid on and after that date. 


Peoria Decatur & Evansville.—The directors of the Peoris 
Decatur & Evansville road have decided to change $2,000,000 
income bonds from 6 per cent to 5 per cent. 


Philadelphia & Reading.—A meeting of the committee oJ 
general mortgage bondholders was held in Philadelphia on the 
22d at the office of E. Dunbar Lockwood, the chairman. 

The committee adopted a series of resolutions, setting forth 
that it was unanimously opposed to the new plan of reorgan- 
ization for a number of reasons thereio stated. 

The committee advised the general mortgage bondholders 
not to deposit their bonds under the plan, and finally resolved 
that, as soon as the Masters’ report is fil d, ay kn of the 
questions referred to them under decree of the Circuit Court 
of the United States, entered October 8, 1886, and ordered to 
be filed January 8, counsel for the committee should be 
instructed to use all possible effort to secure a final decree 
that a sale may take place at the earliest possivl+ date. 


St. Louis & Chicago.—A press dispatch from Springfield, 
Ill., Dec, 23, says: “‘The stockholders of the St. Louis & Cai- 
cago and the St. Louis Cnicago & Peoria railroads met here 
yesterday and signed articles whereby the two roads were 
consolidated and given the name of the first mentioned. The 
St. Louis & Chicago will assume the debts and liabilities of 
the two roads forming it. The capital stock will be $2,000,000, 
and the business will be conducted by a board of five directors 
to be elected annually. The present members of the board 
are D. Wing, President; R. S. Hodgen, Secretary and 


urer; F. C. Ho'lins of New York. L. H. Thomas of Mont- 





gomery and I. H. Waggoner of Chicago, 
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Shenandoah Valley.—In the examination before a master to | 


ascertain whether $1,560,000 of unissued first mortgage bonds 
were subject to the lien of the general mortgage, he finds that 
the said $1,560,000 of bonds were never certified by the 
trustee of the mortgage and are therefore invalid. 

South Pennsylvania.—At a meeting of the proprietors of the 
South Pennsyivania syndicate on Tuesday Mr. Gowen read a 
letter from Mr, Garrett. Much has been said in the news- 
pa about this letter, but from the best information 
obtainable it was quite vague, and merely stated in substance 
that if the South Pennsylvania syndicate would build that 
road from Harrisburg to Somerset, Penn., where a connection 
could be made with one of the lines of the Baltimore & Ohio, 
the latter would m«ke a close tratlic arrangement affording 
an outlet to Pittsburg, “‘or if desirable,” added the letter, Mr. 
Garrett would take an interest in the enterprise. Nothing was 
said, according to a prominent member of the syndicate, as to 
what Mr. Garreti’s interest would be, or in what shape it 
would be taken. 

At Pittsburg, December 23, in an interview with a Com- 
mercial Gazette reporter, Dr. Hostetter said the South Pennsy}- 
vyania Railroad would be completed within a year; that the 
builders of it will be what is known as the Pittsburg syndicate, 
with Mr. Garrett if he desires, without him if the syndicate 
and he cannot come to terms, The Pittsburg syndicate, he 
said, includes about all the stockholders of the South Pennsyl- 
vania, outside of the Vanderbilt interest, and the only stock- 
holders of the South Pennsylvania now who want it turned 
over to the Pennsylvania Company is the Vanderbilt interest, 
which amounts to $5,000,900. The South Pennsylvania, when 
completed, will most likely be over the route originally in- 
tended. Thirty-eight per cent of thecapital stock ($20,000,000) 
has been paid up. The $9,000,000 necessary to complete the 
ra would in all probability be raised by an assessment upon 

e stockholders. The road will be completed without the 
Vanderbilt interest. If Mr. Garrett buys an interest, it will 
very likely be theirs, If he does not buy it, the Pittsburg 
syndicate will. This interest amounts to $5,000,000 with 38 
per cent, or $1,900,000 paid up. The Pittsburg syndicate, with 
the Philadelphia interest, now hold the controlling number of 
shares of stock. 

Wabash St Louis & Pacific.—Before Judge Gresham in 
Chicago Dec. 22, a petition on behalf of the Purchasing Com- 
mittee of the Wabash Riilway was presented, asking that the 
Chicago Division be turned over to them, they agreeing to 
pay all the receivers’ indebtedness and also the interest 
on the bonds of this division to date. Judge Gresham decided 
to postpone further hezring on this matter until next Thurs- 
day. It was reported that the same application would be 
hereafter made for the St. Louis Division, and that the efforts 
of the purchasing committee would be directed towards rc- 
taining hold of these two divisions. 

— Messrs. Griswold & Gillett offer this week, in the adver- 
tising columns of both the CHRONICLE and INVESTORS’ SUPPLE: 
MENT, for the consideration of careful investors, a series of 
railroad, coal,“street railway and municipal bonds that ought 
to command a large sale at the prices. Thi3 well known firm 
have also just removed to No. 8 Wall Street, where would-be 
purchasers will find a beautiful and comfortable suite of 

ces, 


—In the advertising columns will be found the notice of the 
acceptance of Messrs, Geo, 8. Coe, Eckstein Norton and Jos, 
D, Potts, as members of the Purchasing Committee under the 
Mexican National Railway Company’s reorganization agree- 
ment, and also the call to bondholders to deposit their hold- 
ings at the Union Trust Co. 

— Mr, J. P. Wintringham, of 36 Pine Street, whose card ap- 
péars in our advertising columns, has been recently admitted 
to a seat in the New-York Produce Exchange. Parties having 
business in this line, as weil as in miscellaneous stocks, will 
find Mr, Wintringham a broker of experience and business 
activity. 

— The Ontario Silver Mining Company has declared its 
usual dividend of fifty cents per share, payable at the office of 
the company, San Francisco, or at the transfer agency of 
Messrs, Lounsbery & Co., on the 31st inst. 


Auction Sales,—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son, 12 Pine Street : 


Shares. Bonds. 
60 N. Y. Life Ins. & ['r. Co... 510 | $10,300 N.Y. City 78, City 
45 National Bank of Com- Cinp. Stock, due 1389, 110% & int. 
MCrve..... ... (idesonees i77 to 17} $1.00) Christopher and 10th 
1 Clinton Hali Association .. 50 St. RK. 7s, lst mort., due 
37 ist Nat. Bank, Red Bank BI .consnes, aaneses +a haere eee 
Lal aa A ie lg Kiel, $340,000 Chicag» & Atlantic 
60 North River Fire Ins. Co..11444 RR. Co. 2d mort. bonds 
Fel. Nat.Ac ud. of Desiga. SLL 


(hy pothecated)..... 10, 439, 45 
Hanking aud Financial. 
caTyY OF SCRANTON 
4 PER CENT BONDS, 
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TERMS ON AIFPLICATION TO 


HARVEY FISK & SONS, 
HANKERS, 





28 Nassau STREET, NEw YORE, 


| 
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675,000. 





FORT SMITH & VAN BUREN BRIDGE CO.’S 


FIRST MORTGAGE SIX PER CENT SINKING FUND TWENTY- 
FIVE YEAR GOLD COUPON BONDS, GUARANTEED, 
PRINCIPAL AND INTEREST, BY THE 


ST. LOUIS & SAN FRANCISCO RAILROAD CO, 
GUARANTEE INDORSED ON BONDS. 
PRICE * = - . - 106 and INTEREST. 


Pays Investor about 5 1-2 Per Cent. 108 is now Bid for 
the First Preferred Stock of the St. Louis & 
San Francisco Bailway Company. 





GRAPE CREEK COAL COMPANY, 
Of Danville, Il, 


MORTGAGE 6 PER CENT 
BONDS, DUE 1916. 


FIRST SINKING FUND 


INTEREST PAYABLE APRIL AND OCTOBER, 
AT THE FARMERS’? LOAN AND TRUST 
cO., N. ¥., TRUSTEES. 


These bonds are a first and only lien upon one of the most valuable 
and weil-established coal propertics in the State of Lllinois, consisting 
of over 2,000 acres of coal land, 122 houses, a well-stocked store, 
ample farm buildings, and all the machinery, p!ant and appliances—on 
which there is no indebtedness whatever except this issue of bonds, 

Of this issue $125,000 are set aside and held in trust by the Farmers» 
Loan & Trust Company, of New York, and cannot be used for any 
lother purpose than for buying more coal lands, bui'ding more houses 
and making additional permanent improvements to the property 
$300,000 of these bonds have already been sold, and are held for 
nvestment by some of the most conservative investors in this city, 
State, and throughout New England, including many of the leading 
Savings Banks, Bank Presidents and Trustees. 

A sinking fund is provided in the mortgage for the payment to the 
Farmers’ Loan & Trust Company of $20,000 per annum, beginning 
April 1, 1891, for the redemption at par of that amount of bonds each e 
year, until the entire issue is redeemed an | canceled. 

The rental from the houses and th> profits from the store, 
screenisgs and the farms will more than pay the interest. 
on the entire issue of bonds without touching the profits 
from the sales of coal, 

For the two years and eleven months ending April I, 
1886, the company earned $169,462 and 51-100, or nearly 
6 per cent on $1,000,000, and with the additional plant to 
be put upon this property it should earn 6 per cent on 
$2,000,000, while the interest charges arejonly $30,000 
yearly. 

We offer a limited amount of these bonds to investors that are seeking 
safe securities for investment, and we look upon them, at the price 
offered, as the most profitable inve tment in the market, paying the 
iuvestor about 6 1-2 per cent interest. 

Price, 95 and accrued interest. 





First Mortgage 6 Per Cent 30-VYear Bonds 
OF THE 


KALAMAZOO STREET RAILWAY COMPANY, 
KALAMAZOO, MICHIGAN. 


Interest May 1 and November 1, at the Central Trust Company, 
New York. 


The company has been in operation two years, ani by its annuak 
report, published Jan. 12, 1336, shows net earningsof 811,953 30 for 
the previous eigateen months, leaving asurplus of $2,943 30 over and 
above all charges and interest on the bonds. 

The compaugy, through its Secretary, reports May 12, 1886, that the 
earnings for January, February, March and April are 68 per cent more 
than the corresponding months last year, which is suflicient to pay in- 
terest on the bouds,and a dividend on the siock. We kuow of no better 
investment in the market. 

PRICE PAR AND INTEREST. 





$100,000 FOUR PER CENT BONDS 
Of the Borough of Danbury, Conn, 
Average about 1742 Years. 


No better security can b3 issued in the State of Connecticut. 





KNOXVILLE & OHIO RAILROAD CO, 
FIRST MORTGAGE SIX PER CENT GOLD BONDS DUE 1925, 
Interest Payable January and July, 

At Central Trust Company (Trustee) New York. 

For further particulars on all above Bonds call on, or address, 


GRISWOLD & GILLETT, 


No. 3 Wall Street, New YXork, 





\ Feat aa eae ite neal Saad Ce, acne ae 
X\ 
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The following dividends have recently been announced: 
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Macon aor : 


Per When Books Olosed, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Bell’s _ cp AO ay lh 5 OEE A 5 Jan. Biv ns cadéaaddddiecdsedes 
Chic. St. Paul Minn. & Om., pref.|; 3 Jan. 20)Jan. 1 to Jan. 21 
Evansville & Terre Haute (quar.)) 1% jJan. 15\)Jan. 5 to Jan.16 
Fiint & Pere Marquette, pref...... 24g |Jan. 15!Dec. 23 to Jan. 16 
ENR = POE EI | eS ree rae 
aieaiaindidiietan iad deme 4 Jan. 3/Dec. 22 to Jan. 5 
of Bete Be Bs Accccsce 5 Jan. 3;:Dec.22 to Jan. 2 
of sali Saeed 3 Jan 8\Dece. 23 to Jan. 2 
UD oes, emul ae Jan 3:\Dec. 23 to Jan. 2 
BS tthe Teese BB 4 Jan fiJan. 1 Jan. 4 
a ia lai aa 6 Jan. ee eee see 
jiaetoodibodiee 4 Jan Diidutcdsabdouidbbetobas 
CAL Se oe ee ore 4 Jan $\|Dec. 22 to Jan. 2 
iecleitatesliihmtieg techn 4 Jan 2'Dec. 24 to Jan. 2 
iene dbhethetnnnk 514g |Jan 3\Dec. 22 to Jan. 2 
National...' 7 Jan. 3\Dec. 23 tov Jan. 2 
iaitiniiaentian attained tell hil 4 Jan 3\|Dec. 17 to Jan. 2 
ates | § Jan. 3|Dee 2) to Jan. 2 
tg EE, SFT 4 Jan. 3,Dee. 22 to Jan. 2 
sot anenentions 4 Jan. 3\/D:c.23 to Jan. 2 
National...| 5% (|Jan RES tee SE 
ys a ' 3 Jan. 3\Dec. 22 to Jan. 2 
Nationa!...' 3 Jan. 3)Yac.2t to Jan. 2 
salinities 31g |Jan. 3\ Dee. 24 to Jan. 4 
eee detains Jan. 3\Dac. 18 to Jan. 6 
Bank of Commerce...... 4 th, ? Siicpdnvcabibacummmensiian 
Kutchers’ & Drovers’.... 4 Jan. 3|\Dec. 23 to Jan. 2 
SS 8 Jan. 3)Dec.23 to Jan. 2 
LA SLO DOLLS. 5 Jan 3: Dre. 28 to Jan. 2 
RRA I ES Se. 3 Jan 3\Dec.23 to Jan. 2 
DD cscondacodupeens 5 |Jan. 3\)Dec.31 to Jan. 2 
ilo chivtumenened eeones 3 Jan. 3\Dec.25 to Jan. 3 
Insurance, 
i 5 Jan. 3'Dec. 21 to Jan. 2 
Pi cnwne nubevcdwassoce 5 SOM. BD) .cccascccesces sanseces 
Miscellaneous, 
Brooklyn Trust ......... smateepialeitee 5 Jan. 3 Dee.25 to Jan. 4 
Long Island Loan & Trust........ 3 Jan. 3/Dec.25 to Jan. 
Walle. Maren AM. ........ ...-..-) @ lan. 15’ Jan. 1 to Jan.‘16 


WALL STREET, FRIDAY, December 21, 1886-5 P. M. 

The Money Market and Financial Situation.—The con- 
dition of affairs at the Stock Board has been just about what 
might have been expected after the shaking up of last 
week, It usually happens that a violent spasm of that sort 
is followed by a sharp recovery first and then by a dull, irregular 
and sagging market, which continues for some time until prices 
have so far settled down as to permit of some definite action on 
the part of operators. 


* The money market has become fairly easy for the time of 


year, and rates to stock borrowers are quite moderate. Our bank 
statement issued to-day instead of Saturday shows a decrease 
of $5,209,600 in loans, a decrease of $2,089,209 in deposits, 
an increase of $2,917,000 in specie, a decrease of $215,390 in 
legal tenders, and a resulting increase in the surplus reserve of 
$3, 224,000. 

The postponement in Congress of the Inter-State Commerce 

bill is considered favorable, inasmuch as it gives time for the 

robable effects of the bill to be more carefully considered, and 
its almost inevitable injury to the remote sections of the West 
and South to be more clearly shown up. Even should the bill 
pass, it is possible that Mr. Cleveland, being a lawyer, might 
discover that some of its provisions were unconstitutional and 
therefore interpose his veto. 

The enormous volume of the retail Christmas trade in New 
York this year has probably never been equaled, and although 
this is one degree removed from the business of the Exchanges 
and the wholesale houses, still it is an indication of no small 
importance that the past vear has been a prosperous one, and 
that the pocket of the pater familias is generally pretty well 
lined with money—»r rather that it was so lined before the 
Christmas season commenced. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 8 per cent, 
the usual rate to stockbrokers being 5@$ per cent ; to-day 
the rates were 4@5 per cent. Prime commercial paper is 
quoted at 6@64 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £784,000, and the percentage of reserve to 
liabilities was 40 3-16, against 434 last week; the discount 
rate remains unchanged at 5 per cent. The Bank of France los 
18,250,000 francs in gold and gained 1,650,000 francs in silver. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





1884. 








1886. | Difer’nees fr’ma| 1885 
Dec. 18. | Previous Week.) Dec. 19. Dec. 20. 
Loans and dis. |®343,69 3.700] Yeo. #3,719,°09 8337,574,300 $291,242,40: 
Bpecie ........ 74'3*6,000/Der, 1,616'809/ 92,818,100, 86,852'200 
ulation 7,914,100) Dec. 1*,900' 10,005,790) = 11,6=6,340 


Net deposits..| 353.7€1.600| ec 6,112 400 377.50 7.000) 335,443.10) 
Legaltenders.; 18.062.600) Deu 23,600 28,305,200) 37,695,200 


Legal reserve; $88.410,400) Dec. $7,603,100; $94,375,500, $83,860,77 
Reserve held.} ¥92,148,6 ©) Dev. 1,675,400) 121,123,300) 124,547,400 


#4,00%,200|Dec. _ #72,3 | $26,747,800! $10,686,625 
Exchange.—Sterling exchange his been quite dull most of 
the week, though at one time there was more stimulus to the 














Surplus.... 








demand in consequence of sales of s‘ock for foreign account, 
Rates have been rather irregular, and after a little strength on 
the improved demand, they became weak and lower, the market 
closing weak, with posted rates 4 80 and 4 84. The arrivals of 
gold have amounted to about $2,125,000. 

To-day the rates on actual business were as follows, viz, 
Bankers’ 60 days’ sterling, 4 794@4 794; demand, 4 88}@4 834. 
Cables, 4 844@4 843. Commercial bills were 4 774@4 78. 
Continental bills were: Francs, 5 264@5 2tiand 5 243@5 95° 
reichmarks, 94} and 944; guilders, 39§@39} and 393, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
} discount, selling 4 discount; Charleston, buying 4@38-16 dis- 
count, selling par; New Orleans, commercial, 150c. discoun 
bank, par; St. Louis, 75c. discount ; Chicago, 80c. discount, 

The rates of leading bankers are as follows : 























December 24. Sizty Days. Demand, 
Primebankers’sterling bills on London...| 480 484 
Primecommercial ... cococte Fe O66 78. i sia én 
Documentarycommercial ............----- 4 774224 78 RP 
PAFIS(TFANOCS) .2cc.c00 coorcecsccescccscceses 5 2739@5 2678/5 25 @5 24% 
Amsterdam (guilders) namnanee sean" saeecece 395g 7391116 3913) 4039% 
Frankfort or Bremen (reichmarks)........ 9414 094138 947, 095 














United States Bonds.—Government bonds have been mod. 
rately active, and the market is without feature. The business 
has been confined to the 4s and 4}$s, and prices are steady and 
about unchanged. 

The closing prices at the N. Y. Board have been as follows: 


Dec. Dec. | Dec. | Dec. | Dee. | Dee. 
18. 2u. 21. 22, 23. | 2. 


—_——_ eee ae 
= 


184 
is The price bid at the morning ; no was 

State and Railroad Bonds.—During the early part of the 
week there was a little activity noticeable in the market for 
State bonds, but latterly it has relapsed into extreme dulness. 
There has been little change in values, 

The railroad bond market has been only moderately active 
during the past week, and the changes in prices have, as a rule, 
been unimportant. At times a somewhat irregular tone was 
perceptible, but on the whole prices have been steady or moder- 
ately strong, and some of those which suffered most in last 
week’s decline have been gradually recovering. The general 
market is still more or less influenced by the changes in the 
stock market, and there has been no advance of moment and 
no conspicuous activity. Of the more prominent bonds Erie 
2ds and West Shore 4s have recovered, though the business 
has been light and the former class has been irregular. 

Railroad and Miscellaneous Stocks.—The stock market 
has shown unmistakable signs of the approach of the holida 
season and the close of the year, business being very light an 
restricted in volume and the fluctuations slight and unim- 
portant asarule. A natural reaction from the extreme activity 
and excitement of last week may also account largely for the 
dulness of affairs during this week. Prices, however, have not 
eracted much, the general tone of the market having been 
quite weak, though there have b:en fair recoveries at times, 
giving the appearance of a somewhat irregular and unsettled 
market. Taken altogether the market has not changed much 
either one way or the other, though the principal variations in 
particular stocks have been in the direction of lower prices. 

There have been few developments, and those few have 
not been very important. Tne tone and the dealings of the 
London market have had some influence in directing the course 
of prices here. The decided reaction towards higher prices 
which occurred Tuesday afternoon, was largely the result of 
a better tone in London and an improved demand from that 
quarter. The postponement of action by the Senate on the 
Inter-State Commerce bill also had a good effect. But the 
selling on foreign account later in the week lowered prices here 
and affected the foreign exchange market. 

Among the most active stocks Reading is still conspicuous, 
and has been very weak at times, though rather irregular on 
the whole. The continued weakness is probably due more to 
the reaction from the unreasonably high prices recent!y made 
by outside speculation than by any new views in regard to the 
reorganization plan. Jersey Central, after having been pretty 
well held during the raid of last week, has weakened since, 
for no particular cause except the uncertainty about its future 
prospects. 

Western Union has been rather prominent for weakness, 
being adversely influenced by the talk of a bill in Congress 
providing for the free use by all companies of the telegraph 
business on subsidized railroads. Union Pacific has also been 
weak on the postponement of action on the Funding bill. 

Besides these, there have been few conspicuous features. 








Louisville & Nashville has advanced moderately, and there are 
rumors that this stock is manipulated to a considerable extent. 
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC, 24, AND SINCE JAN. 1, “or 
ware Sales ince Jan. 1, 1886. 
—— HIGHEST AND LOWEST PRICES. of the Range 8 ° 
ednesday, Thursday, | Friday, hares.| Lowest Highest. 
‘ Saturday. | Monday Tuesday, | W “04. | Shares. ’ 
STOCKS Dec. is. Dec. 20. Dee. 21. Dec. 22. Dec. 23. Dee | 
a 4,086 4| 135, Nov. 20 
Active BRR, Stocks, 11 114) 11 11 10% 11 10% 114g 11 1l% 11% 11% 1,415 a: a 17 pore 18 
Atlantic & Pacific............ 793 6712) 66 6673 6519 66 | 66 67% 662 67, | 63. G3lg) 44,675) 34 May 4| 7129 Dee. 
vanadian Pacitic.....-.------- rue ew. Sam Coe See Brae Soe ate aeet an seu, G00) 06708) cena as Sept. 24 
laSouthern........... "| 5llg 52 | 50% 5133) 49% 5133) 49% 5153 4918 51 | 3° 42 3,525) 38° Mar. 24] 51 
uipel Pastas... 2-2: 4h 44% 41% 4315) 40 40% Alte 42%) 43% 43% "By 9%) | 660 May .6/ 13Jan. 8 
CifIC. -.. +--+ ++ pone ( | ‘ er 1, Apr. 30 an. 
a & Ohio... .... <a. 16% 17 | 16 17 | "15° 17 ee 7D lo oon 1,295 "Bly May 11| 15% Feb. 13 
odyret....| *10 11% 10 10% oD: ig edited Petia $50 198% May 15|141 " Nov. 20 
see | 134%) Dl cgay caattl “west wast] “saat wat’ 196, 4 Sep 
gnicago Burlington & Quin} 135% 135 '3) a + + tH 87% 891s 8914 | 9014 ee 136) 1'82 ote eae 3|125% Sept. 20 
~yyaaneeraeeens vio 9 118% 118% 118 118%4| 117% 117%) 118% 1184 118. "118 11311353 20'8.15/126,, May 4/1205, Nov. 19 
ae | 11253 113%) 111% 113 | 1149 113, |,113, 119t2) 113% 113% 140 455/135 "Jan. 18/144 Aug. 9 
> & Northwestern. --- 140% 140% «2. see. 139% 13978 139% 16 *| i260 a7" 136% 12644! 1470) 120% May 14131, Feb. 1 
0 es! igen cae Gee iBsis 124 124 | 126. 126 | 12619137 "| 1264 1264 eh Bg Ae 
Ghloago st. Louie & Pittaburs: 3° 17 | *161g 3% 16 | 7 3744 “ae * 33 “an 38 "500 261g Mar. 24 43% Nov. 22 
0 * s : 15,570 . 24) 55 ov. 
~ “a6 367 44% a8 44ig 45%) 46 46l2) 45% 4658 ait 1119 3°156 oy ml 24/1169 Nov. 19 
Chica Bt Paul Minn. — 110% 111 “| 110110 | 110. 110 110% 111 | 110% 110% 65 7,030) 4319 Mar. 24| 751g Nov. 19 
Gevelandol.Cin.&Indiauap Soto $7is, 93% 36% 32 $5) Shs 95% aig 35 | Bis 33 a '950'175° Jan, 19lda Dee. 4 
Bobenssuganvanmnan) 1088) G28 1348 ie RN) 1328 a4) DBE a DAE GES NE dem NAR Be | 
, ‘ | 92 . ov . 
ver & RioG., wecns 3 S31 cons + Sra rh 55 + +4 3815 59 as 1470) 5752 Ii" Oct, “9 18% Dee. 7 { 
7 = ~ 3,640 ; 8355 Dee. 
Bast Tennessee Va. & Ga. Ry. th te 7350 rata) 73 ed Zita a3. =. 38%. + Gal $4 aE $54 Deo. 9 
28 2 . | ‘ Jan. 
aed Se oe aa a | year yea! CSS SE cog) Cl aie. 22) See ae 
Branaville& Terre Haute. 12% 12% 12 12%) 11% 12 | 11% na 39° 39 °| 38% so" ro0l2), Mar 23) 41, Dec. 14 
nD ’ _— 39 eee ee eee eee Aye eeee Seeeee 6 ’ 16 ‘eg x 
yh peaorematane oe ag kadai MiGis ee] “46 18 "| “153i “Geil? 757 | 1,087/'82 Des. 191ebe ree 2B 
{indiana Bloomingi'n & West's n} 16% 17 | 16%g 1734) 1622 165) *16 18 133 terrane g2g| 14% Nov. 15 100% Dee ' f 
Ceegee 9edeee) “Gene seenes! cesses cesges| Sa Sa "sens scopes 60,970) = 3 2C. 
eee Sess. oars Lone “94 9533 93 9419 oo% oe 945g 95%) 947% 9553) 94% s 415 a ey on 100 June 21 
5 ; 93 94 Sa aa a. 4 1. 4es) 6338 92,04 33 5g May 3 6 ” 3 
 aieenananeeesmaion 95 96 é 58% 6lle) 615g 63%) 63 641g 62 6 400 .23| 71 Deo. 3 
ville & Nashville... .... ne a ee ee ae a onse| sornee sovece 157 187 | 4.27036 jr 7Bhas Oct 16 i 
Manta ioeas Seoveted ome. x156 160 | 155 156 153% 156 156 15619 156 — 6,900) 29 May 19 $s2 Doe = { 
oe : ag Gea coe era werawe songed 6,426 4 ac 
Mianlgan Gouteates <7] 98° OF | 03% B36 OTN Sars “U5 “BH Goes Sa) “HE “BH"| OHO) Gy May 713 June 3 
osace coeccos _ Oe eco ee seee ae) sees 95 . 18/103 Dee. 
Mil. Lake Shore & West. 190% 101% 101 1026 100's 100% 101 102 101 101% 101 101 4008 50M Jan. 18 oot Nov. 19 
sa | 17 | AS 1D | - en eee eonees ,660 ‘ 21g Nov. 
emg 6 Mt. Lente... ios 13°) 4 1849 isa 419 414) “4 “42 434 “42 0 44% Siu Bix 25,030 40 _ 15 33% Nov: 80 
e - ‘ 4 » = & 3,62 ° 1 c 4 
ical Seales. x105i9106%) 10 10435 10544 103% 1¢ 10536 105% 105%| 10543 106%) 10555 105% —_ 100% a 24 21% Nov. 28 ‘ 
a ay LCS ee 744 “a” an 2 80 | 11,640) 43% Apr. 29/10 ec. t 
Mobile & Ohio................. oe tw 74° 80°| 79 80 | 79" “Siv'| +78 : tre diag 
Bee yrrancarisscta 783 Baie | alteady nib) 38 1g THs, Peal OUR NY HT BS 
pa : 2% #13 3% 1219 7 *xO> ; 4,080 ll May 4 31 c 
How York Chic. & St.Louis | eis ariel 26° 26m 251, 26 "| 26 ger “goa a7 | “2eig ooM 57,805 3| 38%3 Dec. 4 
~ pret.| 26% 2739 31% 33 | 33 33% 3393 33%) 33%4 3319 57,805) 2919 May Sept. 24 ‘ 
Bem AuOErio&Womet| 72% Tail “71 73 70% 71 Tae tee) bee caw 80% dia). 780 Gee 68% Oct 5 
» 52 | ‘ | ‘ é * P j } 2 Cc. bs 
few York Qntariog Westeri:| ‘19% 19%) 104 19) Isip 19%) “I8i2 194 189 Toa “Isis 10%) | 469) 18" May 3] 2255 Dec : | 
ss « 1s ¢ ll 6 9 ¥ 3: D Cc. 
of ~pheeaaieeeer e we 3338 a) sen os” an). oi” on | cases “aia 2869 "3 ° Mar. 25| 27% Dee. 6 | 
Do eee e| 215 22°) 20. 21g 20. 209) 21 21 | Sb 40% 49° 200] 8.006] oo par’ 35! Soatpes ¢ 4 
Sorfolk & Western............ 49144 49% 465g 4819 46144 4944! 48 496 4819 493g 49 e714 5,200 22 May 4| 3133Dec. 4 4 
4 anna "27\g 281g) 26% 27%) 26 26%) 26% 27 | 27° 27, 60” GO "| 14.253] sere aet. oF| Oot Den s 
ge Piewsnni |B He Be Se Be BY Be Se & Be % 2 ese eee a Soe 
eenescees > | A ‘ } q ¢ “3 ) 2 TOee oe eceene i 9 Vv. 
See) Ae eS ie des US thy G28 eR the tra cs) Pb SM ol RSE R: 
encore cossuccseuee 35 275 32144 30 3153 31: 8 90! te v. : 
Peoria Decatur & Evansville 22% 20% 28 30% Bru 38%) B64 29°) 30" 2b | 38% 20 0| 9.090 16 Mar. 24) 34% Nov. 28 
Peoria Decatur & Evansville. 348 365%\ 32% 347, 30% 341g 33 345s) 326 34 32% sot 950' 2 May 3) 1514 Nov. 15 i 
Philadelphia & Reading..... 3558 | 10% 10%; 10% 10%) ............ ae 1042 10 | 5| 75 Mar. 11200 Nov. 15 uf 
Richmond & Alleg., receipts...) ------ ------ > = ff Seer ee weer Reever Coveee Seveees Ceceee Ses 31g! 20,020 274 Sept. 1} 7744 Nov. 23 
Richmond & Danville......... "3i% “36 33 35 32 3433 33% 34% 33% 341% 33 tt. 683! 25 Jan. 18| 96 Nov. 29 | 
Richm’d & West P’nt Terminal ae. Se ei | cecoee eccses tepress pees | ite glia 3,050| 17 May 5| 36% Nov. 16 
Sc Louie Ban Francece | “Si” 38") 30 31%! “Bdig BOR! “Soig “Siig $2" 63 "| 62 G20 2875] B7¥g May 5| 7290 Nov. 15 
St. Louis &S8an Francisco..... oT 637| 62 63% 61 62 | 61% 62%, 62 63 fi Ma len| 3F May 5/1189 Nov. 1 
Do aed 114°114 7) 113-113 112 112% "BB BG" | “BSig BE" 112 | 2,350! 37 Jan 18 B RAPE: 
5 36 TA 5 56 . * 412 ° } 
pirseiinanenp Siscisac| Heelies tea Hc [Hey HE | arauaggyl Sey Healthy adage ee Witter a | 
6t. Paul Minneap. & Manitoba. | . 11s te ee. 36. 87 | 87 379] *37_ 3719) *37 eH 90.500 i714 Oct. -1| 28% Nov. 30 ‘ 
Southern Pacitic Co........... Qllg 2216 20% 21%) 1938 21 21 21g, 21% 21 8 2158 03g 105,640| 4424 Mar. 24) 68%4 Dec. 2 
mxas & Facitic, trust cert. .. 61% 634 59 6153) 57s 59% 59% — tt - te “18g - 4,920; 12 May 14] 24% Dee. ; | 
a ~ , ‘ 7 i 
Wab. 8t.L. & P., P.Com.repts. Sa ae 3310 337 32% 3318 335g 3353) 34 35g! *34 35 | 4,600) 23% May 20| 417g Dee. 
Do ~a 3 | 367 37 7,995| 21 May 4) 41% Dec. 4 ' 
poems: | 55% 36 | 341 36 | 34% 35% oY 3a "| oat goNl 77° 77 | 2600! Fa% sue Sill Fes, 8 
Se abtome Track “lack” Sahel Geo GAkeOne can | ahittateeina> tan.1 Quads 8714 Jan. 18/1084 Feb. 13 ; 
onal 193102 | 100 101%| 100 10119101 102 | 10119 10219 500 16 June & ec. 
Hudson Canal... ts OE De ae Bw pants (owed yea Sempatencorinien 10012 10073! 4,020) 93 May 4|1097% Sept. 14 | 
“+ 103 1032x101 101 | 98 991g| 9914100 | 100 100 4819 4819} 19,562] 45% Dec. 15| 67 Jan. 2 
077] “48% 50 | 481g 49% we 2 La 118 118 (112% 116 | 3,005/102% Oct. 14 ee ae ae u 
og > pe 140 140 "| 140. 140 139 139% 139 a a 140 ee 613 i rOe June 9| 8019 Nov. 30 
“**eee* on > . 7 | e 
Telegraph... 70% 711g} 68% 70%| 6 13819136 140 [136 140 [136 140 200/1361s Dee. 21/150 Feb. 12 
+ 7, ° < € l ug. . 
ee iegu teeaiat eel tet Sees 'es,ah,| is ech, ge) eee OS Oe | 
ee ee eee eee eee eae nee *2 . ‘ ? un 
ny nat SSeS “126° 1S 1127 129 |*125 130 [126 °130 | 129 129 >| 129 '130 160119 Mar. 261 : 
Wells, Fargo & o....-.-...--. we | 300| 847% Aug. 18} 99% Nov. 19 ‘ 
Inactive Stocks A es SE eee Lesa ee peer eae eoeers 656| 223 Sept. 23) 351g Dee. 11 a 
Atchison Topeka & Santa e. "ga" Ba 34° 34 B4ig 341g) *34° 21... egg 620| 11 Feb. 13) 19%, Jrly 29 q 
Buflalo Roh. & Pittsburg....| ...... ..---- | NE SS tin ete 16 16 18 12 Nov.30) 22%Jar. 5 i 
Cedar Solled Mbenenstn oe re re *13 Lh | weeeee ceeeee| coon 10'138 May 17/146 Ang. 11 "4 
atral os ereccccccccccces ae Beles orice ents 1 ‘st Hones Pipenee Mpesen taktne 400| 70 Jan. 18/101 a os 
0 Od a ee Sepa ote ok. 2 Se ees nee ehesee 6% Nov 
Cinein. Ind. St. Louis & Chite.. Gite 01s) -.--.. “8a “44 $1 | g* So Se S.-i sees ace 
Cincinnati Wash. & Baltim’ re. .° Sg| 9 2 | 9 9 9 9 meer 110% "14/132% Jan. 9/144 June18 
Do pre Lvs, Spee ne YS ade eae) 150/1001g Jan. 20,109 June 1 
Harris & Easex......-.--20---.| -----+ ---->- ; Dee. 2 & cause cndacdl covese econsel2sccns.cnesadlaaneens ise 600; 19% May 8 3 t. 9 { 
New Seek Lack. & Western ..| ...-.. --- BE BD | ccccee ceccce] coccce ccccce| coccee cocces 0 44gJune 2} 9 Dec. 12 
On Short LiMe.... ....---.) ------ ------ Be ae ty of PAO. Dake ett tte e| tresses taenee G May 17} 29 July if 
ee rere mearaee | arenes snares | 26% 26% 27 27%) oo git 317) 31° 31 | 400, 27 June 2| 46 Feb. 3 a 
Haute.) “Siig Siig! «31 32%] 31 31 | *39° “82") 31° 31 aa ae 250) 4614 Oct. 15] 6312 Dec. 6 | 
St. Louie Alton & Terre Haute. 60 | *59 60 | *58 60 | *58 61 | “59 61 58 6 9,329| 9 Jan. 13) 3739 Dec. 23 
Toledo & Ohio Central, pret. . | ois 331 33 3344) 3319 33% 34 357%! 361g 37381 37 37}s ‘aeal 6S May 4) 20% Nov. 19 4 
Cameron Coal.... ........ --. . .| l4lg 14%) 15 15 “43 “47)e| 44% 47 | 10,250) #3712 Dee. 221118 Dee. 8 i 
New Central El ianedscensoses ecccece “78ig “F215 “76 65 7T3lg' 1371s 74 43 472 44% ’ if 
Panneesee Coal & Iron. . a 31,431| 30 May 15} 70% Nov. 30 { 
See Cote On Tee tet gs | G4 67%] 63% 06 | 64% 66% 63% 66%! 661 67)4| ,998000| 59% Aux. 24| 92% Jan. 26 i 
celame Sorigeatg oc.) Gale hy Ge Bie GOS Sous GE Gr, Go BeN Sot rN onlay 9% Aux 2 27% Dee. 3 | 
ee aeeeeses 2p 5 21g 22% 22lg B34) *22 000) 93. June 26/101 Oc i 
Bt. Louis Ark. a Tess... ~2ig 23 | 229 22% is) 9719 99 | 98% 99 | 99 99 |321, 1a Dec. 10 
De simone | 279 | Boe BS | Bie BER $2 Soe BE" Bul Blu Bla Banton Sone uly 15) Sore Bo | 
‘ OFG..| ccccce ccecee teks RS © Gee geen D2 sommes ke 
Lake Erie & West. 2d ass.pd.} 22%¢ 2419) 23 24 31% 21% ...... 
* These are the prices bid and asked; no sale was made at the Board. | Ex-righta. 
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PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JANUARY 1, 188@. 


















































Olosing. |Range Since Jan. 1,’86. Closin?. Range since Jan. 1°86. 
Name of Bond. . Name of Bond. eae. 88. 
Dec.17.|Dec.24.| Lowest. Highest, Dec.17 | Dec 24.; Lowest. Highest, 
Atl. & Pac., W. D. Py i 68,1910) 85 b.| 89% 2 9019 Dec. || Minn. & St. L.—1st, 7s, 1927....)/130 b.130 b.)128 Aug. 136 Apr, 
W. D. inc., 6s, 1910..... ...... 26% | 27 20% Mar. | 3144 Oct. Imp. & Eaeip.- Se, Bacsas 2 ee eee 90 Aug. |100 Feb. 
Can. th.—lst guar., 58, 1908106 b.)107 103% Jan. 108% June 5 ORE 100 b./100 b./101 July |102 J 
teh ane ahepadis 9244 | 93% | 84 Jan. | 95 ug. || Mo. K,& Tex. —Con., 6s, en. ..| 99 98 8753 May |105g Noy, 
lowa—lIst, 7s, 99, conp. oft} 854 8 84 Dec. |111 Apr. s 2 ap 86 86% | 7214 May | 931, 
Central of N. J.—ist, 7s, 1890..\108 »b./108 b.\107 Oct. 114% Apr » nsol., FE, SOO. Kccececoce 110%4b./112 a./108 Oct. |118 Jan, 
Consol. 78, 1899, assent... ....,107 a.|......../106 Jan. {118 June|| Mobile & Ohio—New, 6s, 1927..|109 b.'110 b. L005 Dec. 116 Feb, 
Convert. 7s, 1902, assent......|.--..--.|... -----|106 Dec. 120 July 1st, Extension, 68, 1927.. .... 106 b.\106 b.j1 Jan 6 June 
Adjust. 7s, 1903........ we eee L05% (105 bD.)103% July (112 Mar. 1st pref. debentures, 7s .......| 61 62 b. 133 tae 74% Novy, 
Youvert. deb.  % setae 83%a.| 78 b.| 63 Jan. | 921g Oct. 2d poet. debentures, 78 .......|-000---.| 3248b.) 32 May 41g Noy. 
Le’h & W.B.,con.78, 1909,as’nt 110 108 b./103 Jan. |1141%. Juty 3d pref. debentures, 7s .......|---.---- 25 b.| 30 Nov 5 Jan. 
Am. Dock & Imp., 5s, 1921. . | 96 b.| 89 Jan. [103 Aug. 4th pref. debentures, TB wccccc|sceccess -.---| 25  Nov./ 31 Jan, 
Ches. & O.—Pur. m. fund Ga, 06) .......-- 112149b.'11114 Dec. {117 Feb. || Mutual Un. Tele.—S. f., 6s, 1911, 85 a.| 8312 | 75 June IgM 
Gs, gold, series A, 1908......-.|-------- 1074s |10344 Jan. |114 Feb. || N.Y. Central—Extend., 5s, 1893104 b.|105 b.}104 Nov. |108% Apr, 
gold, ser. B, 1908, coup. off} 76 b.| 75 i0 a 88 Jan N.Y.C. &H.—1st, ep.. 78, 1903|137_ b..13840a./134 Jan lg June 
ee airriey. NL. accua 30 2919 | 25 May | 4119 Feb Debenture, 58, 1904......... 108% |.....-.. 107% Sept. |112% July 
y > | RE 97% | 97 941g May |103 Feb N.Y.& Har.—1st, cou., 78. 1900|-------- 130'9b./132 Nov. |139 Jan, 
DO. & So. W.—5-68. 1911 ...!.------. 102 b.| 8819 Jan. |104 Dec. || N.Y.Chic.&St.L.—1st, 68,1921..| 9642 | 965% | 84 May [10012 Dee. 
© & Alton—Ist, 7s, 1893.{120 a.|118%a./117 July |121%4 June || N.Y. City & No. n., 67 G51ed.; 54 Jan. | 731g Oct. 
Ce. a & Q.—Deb. 5s, 1913..105 (10548 {105 Aug. |110% Apr. || N.Y. Elevated—ist, 7s, 1906....|124 b.125 b./123 Nov. |130° June 
er Divi-., 48, 1922... ....|----cee- 994ga.' 971g Sept. 101% July || N. Y. Lack. & W.—Ist, 6s, 1921./125 b./125 b.}125 Jan. |133 June 
Piaing oy day cea ge TT re 24g Nov. |101L% July Construction, 58, 1923........ 08 b..1095g (10614 Jan. 1113 June 
ic. & Ind. Coal R., 1st, 58,’36| 99 a.| 99 b.' 92 Sept c. || N. Y. Ont. & W.—Ist. 63. 1914..|105 b.|10642b./103 ar. |109 June 
Ch.Mil & St.P—1st, L.& M.7s, = RS eee. 2219 Aug. |12749 Apr. || N. Y.Sus. &W.— 1st, 6a, 11, ep.oft 89 b.| 93 7619 Jan Dec, 
Consol. 7#, 1905.........-... 13142 {132 b.128% Jan. (136 June Debenture, - 1897, or. 3 68 b.) 7l42b./ 52 Jan. | 714g Dee, 
1st, So. Min. Div.—€s, 1910... it 18 11618b./1141g Jan. 121 June Midland of N 51st, 6s. 1910)110 110 b./100 Jan. 110 Dee. 
t, Chi. & Pac. W.Div—5s a.|108%b./103 Jan. {111 June]| N. O. Pacific—Ist, 6s, 1920. ....| 80% | $1 51 Jan, | 853g Dee, 
is. & Min. Phe rt a ps 1 106 9D. 107 b..102 Jan. {10919 June || North. Pacitic—1st, cou ., 68, '21|117% (11848 (1lilo Jan. |120 June 
Terminal 58, 1914..... ........ "ioe 0542 |105% (101% Jan. [108% June || Geni, 2d, coup, 1933......-.. 03¥4 /103 11g Jan. |10 
Chic. & N. Donel, 78, 1915,13742b.\139 b. 148% Nov. |143149 June James R. Val. - 1st, 68, 1936../108 b!........ 105149 July (109 June 
Gold, 7s, 1902................. 130 b.)........ 130 Jan. 140 May || N. Pac. Ter.Co.—1st, 68, 1933...,107 @ 1083 a./1021g Mar. |1095% June 
Binking fand €8, 1929..... .... te D-1.sssce~r} 15 Oct. {121 Mar. || Ohio & Miss.—Consol., “8, 1898. 121 b.'121 b./118 Sept.|125 Feb. 
Binking fund 5s, 1929......... 106%9b.|108480.,108 Apr. |112 Jan. 2d, consol., 78, 1911........... 18 b.'118 b./11319 Jan. (120 Noy. 
inking fund debent. 58, 1933 108 2a.'108 5 Jan. |1101g July Springtield Div. —78, 1905 ....|107 b.|109 | 91 Feb. (1104 Nov. 
year debent. 5s, 1909..... |..-.---- 1074eb.:1041g Jan. ‘109 Apr 1st, general, 5a, 1932..... ....}------00)-------- 871g Feb. | 94% Mar. 
- Bt. P..M.& O.—Consol. 68.’30.118 b.12148 118.9 Jan. |126% Sept. || Ohio Southern—Ist, 6s, 1921. ../102 1024sb./ 97% Jan. |108 Nov, 
t.L.& Pitte.—1st, con. 58, ’32)....----|....-00- 92 Feb Apr. he | ae 40 39 b.| 34 Jan. | 491g Nov. 
ac. “c. & Ind.—Gen. 68, 1934 ..|105%b.!........ 100 Mar. 110% Dee. Oregon Iimpr. Co.—1st, 68, 1910) 9142 | 9l4eb; 84 June! 99 
Gol. Coal & [ron— 1st, 6s, 1900..| 98%ga.| 98 b.| 90 May |101% Noy. || Ore. R. & Nav. Co. —ist, 68, 1909 11044b. 110°8./110 Oct. |114%4 June 
Col. H. Val. 2 Se —Con. 5s, 31; 82% | 84 81 Dec. } 94 Feb. Ss 2 Econe coceiecens (104 04 b./102 Jan. 81g Mar. 
Gen. gold. 68, 1904............|------+- 92 1 De 9714 Nov. || Oregon & Transcon. —6s,1922..| 99% | 9948 | 92% May |104% Oct. 
Denver & Rio Gr.—Ist, 7s. 1900 11849a./119%2 (11414 Jan. |124 Oct Peo. Dec. & ero — 68, 20. Tn’: \ Tdemesen 03 Jan. 119 June 
Consol. 7s, 1910, Trust rec. ...|--------|-------- 7%4Jan. {115 Nov Income, 68, 1920.............. 80 a.| 7949a.; 43 Jan. | 82% Nov. 
let con. 4s, 1936 . 78 79% | 75% Dec. | 815g Nov. Evansv. Div ist, és, 1920...)105 b.|...... --/1004g Jan. '111%4 June 
Den. & R. Gr. W.- 1st, “63,1911.| 75 b.! 76 b.| 72%g Jan. | 85% July Income, 6s, 19 ie iP AE. cdecues 44 Jan. | 8219 Nov. 
geet Cems Largs ee 73 »b.| 72° May | 83! Juiy || Rich & All.—l1st, 78,1920. tr.rec| 71 b. 71 b. 65 May | 80 July 
Den. So. Px. & Pac.—1st, 78, ’05).-.--.-.. 84 4! 72 May | 89 Mar. || Richm. & Dan. —Cons., 6s,1915|)114%4 (116 4./111% Jan. |119% June 
Det. Mac. & oe 62, | RS PS 55 Feb. 100 Nov. Debenture, 6s, 1927 ..........;105 0D.)........ 6 Jan 114 Juwy 
Land grant 31s, 1911...... -..| 50 5042 | 20 Feb. | 56 Dee Debenture, assented... ........)---2--2+!----++2- 10612 Oct. {113% Nov. 
Income 78, 1921.. .... .....20.)+-2--cee}eee -.--| 12 Aug. | 434 Nov Roch. & Pitts.—Il1st, 6s, 1921... 115 b. 115 - 113% Jan. (117 June 
E. Ten. V. & G. Ry. —Con..58, ’56| 98 97 941g Sept. | 99% Nov Comsat. 6, AOE... ~ccccicccods 107 2b.) 107 b 105 June 112 Mar, 
Eliz. Lex. & B. Sandy—ts, 1902.'10749a. 107 9 Jan. 110 Aug. || Rome W. & Ogd. — ua, Ee0l. wennes oil D./10812 Dec. '117 Mar. 
Erie—1st. consol. gold, 78, 1920134 _ b.).....-.. 129 Jan. |139% July Consol., extend., 58, 1922..... 101 Iu2 8749 Jan. 103 Sept. 
Long Dock, 76, 1893 .......... 11342a 112 b.113 Dee. |120 Apr. Inceme, 78. 1933. oA paghddesatl 102 areseeee| 43 Jan (102. Dee. 
SSE =” RRS BAS. Bol .co-ceos ll44¢ Apr. 124 July || 8t Jo. &Gd. Isl.—l1st, 6s, 1925 .|106 107 104 Jan. 110% Apr. 
N.Y.L.E.&W—2d con. 6s, exc.) 98 98% | 767% Jan. (10444 Nov. 2d, income, 5s, 1925 ......... 72 73 &.; 55% Jan. | 75% Dee. 
Funded coupon, 5s, 1969. — i eet 77% Feb. | 9644 Mar. || St. L. Alt.& T.H —1st, 7s, 1894. (110 b.115 b.115 Oct. (119g May 
Ft. W. & Denv. C. - 1st, 6s, 1921) 89 871eb Jan. | 95% Nov 2d, x, pref., 78 dl acces 11 b.11L b.110% Oct. |114 Aug. 
Gal.Har.& San.Ant.—Ist, 6s,’10!.--.---.}....---- 107 Sept 116 June 2d., M., ine., 7s, "1894..... ....|107 [ee eeeeee! 103145 Jan. 108 Mar. 
IID <ccidie odtiictnchsovesnull setae ‘108 Jan. {119% Mar. Dividend bds, 6s, 1894........ Bt AE oncnses 33 Sept.! 50 Feb. 
West. Division—ist, 5s, PEE dowtocccotasccess 92 Jan. {103 Oct. {| St. L. & Ir. Mt.—1st, 7s, 1892...113 a.1l1lz4eb.\110 Aug. |118 Jan. 
ERs cccdoccenocbecss loqeoccesicenccers 80 a 94 Nov. 2d mort., 76, 1897... acccccccce| Ph Miliesssaedl ll ug. 119 Mar. 
Gr’n B.W.& St. P.—i st, 68,1911.) 90 90 80 Ja ih. July Gen. Ry. ’ & land gr., OB, 1931.; 97 lgu.| 97 ‘28 | 90 Apr. 100 July 
2d income #8, 1911............ v8'2 | 38 | 249 Feb. 42% Mar. |} St. L. & San Fr.— 6s., Cl. A,1906 .-..---- L113 Db. 108 Jun. (118 July 
Gulf Co).& San. Feist, 7s, 1909|123 a. 124% 1164 a \128}e June 68, Class B, 1908 ...... cc. con | see ccee! ccccese 105% Jan. (118 July 
SD EE ccoe cheer corcees 192 ‘101l% | 86% '10614 Sept. SS Saas (sweesees, 1lz b. gtr Jan. 117 June 
Henderson Br.Co.—1st, 68, 1931 108%2b |........ 10842 _ 112 July Gen'l mort., Ge, 1931.......... 112%sb. 112 %eb.' 9914 Jan. 114 Nov. 
H.& Tex.C.—1stM. L. 7s, cou. off 112 1 102 Jan. '114% Aug. So. Pac., Mo.—Ist, 6s, 1888...|10448a. 104 b.103 Jan. 1.6 June 
Ist, West. D., 78,1891,cou. off 105 106 | 97 Apr. |108% July || St. Paul M. & M.—Ist, 7s, 1909.|)112%2b. 11342». 12 July 116 Mar. 
lst, Waco & N -78, 191.3, oon. Of /105 b.!.....00. 100 Feb. (105 July 2. 4 ree ee 11744 1184 (116% Dee. |122)g Feb. 
2d, consol. M. L. 88, 1912..... | OL “4 91 v. 76 May 911g June 1st ——— eS ee 12142 121%b.115 Jan. 125 June 
Gen. mort. 6s, 1921... ........ 50 May | 73_ Dec. || Shenandoah Val.- ist, 78, 1909) 90 . wr | 70 Fev. 100 Dee, 
Ind.Bl. & W.—1st, pref., 7s, 1900, 1fou0: 116%4b, 116 July |120% Apr. Gen’! mort., 68, 14 pease 43 / 29 July | 491g Nov, 
DE, BEM dcadedes vonscous ig | | 8919 July |1041g May || So. Carolina—1st. 63, 1620...... 106428. 10549v. 102 Oct. 113 Mar. 
~  S  Ea a 13 79 b.| 75 b.| 6612 July | 90 Mar. tS | eee péosseacoutaete eteeelsceeeeee 81 Dec. ; 90 Feb. 
Eastern Div bien—6e, 1921. ..} 9012 | 90 b.| 89 July |105%4 Mar. es  — i seerersegex 95 b.l........1 Qu June! 33 Nov. 
eee. GE. BB l.cces-<0s cance 29 | 28teb.) 21% July | 41% Mar. || So. Pac., Cal—Ilst, 6s, 1905- 12..'111%4b. 110'sb. ose Jav. 114 Sept 
Tnd. D.& Spr. —Ine. 1906; tr.rec..| 40 a.; 37 b.| 20 Feb. | 41 Oct. || So. Pac., Ari.—lst, és, 1809-10..)112 b......... seas Jun. 16644 June 
Iut. & Gt. Nor.—-1st, 6s, gold, "19/116 D. 116 %9b.: 114 Jan. |119 Oct. || So. Pac., N. M.—1st, 6s, 1911. _.|-.------ -.------ ‘100 Jan. |1094g Dec. 
Coupon, Ge, 1909..............| 91 * 91 b.! 8 Mar.} 96 Frb. || Tex. & Pac.—Ine. & ld gr, 78.15 5812 | 58 !3 | 34 May | 637, Nov. 
Kent. Centr. ~Stamped 48,1911) 65 67 @. 59%) Feb. | 71 Mar. Rio Grande Div.—6s, 1930 ...| 7342 a 724d.) 45% Jan. | 78 Nov. 
Knoxyv. & O.—1st, 6s, gold, 1925, 101 9b] 10: b.) &6%2 Jan. |1051g June Gen. mort. & term., 6s, 1905..| 68 | 65 db! Z4lo May | 71 Nov. 
Lake Erie & W.—1st, tis, 1919 . |.-....-. he 7 b.) 92 Jan. (110 Dee. || Tex. & N. O.—Sab. Div., 68,1912/104 a. ‘104 a. “10014 Jun. 10714 July 
oat, Th eR tamoccabscces lnaacens 38 @/ 20 Aug.| 40 Nov. || Tol.A.A. & Gr.Tr.—I\st, 68, 1921 104 a.100 b.101 May '107 Aug. 
Lafay. ~ vt 63, 1919. .| 104 bd | 108 b.| 91 Jan. |110 Dee. || Tol. Peor. & West—lst. 7 78, °17 {103 b. Lud '44eb., 91 May L06 Oct. 
oo > Wee ae | 65 | 31 Jan. | 70 Dee Tol. & Ohio Cent.—1st, 5s, 1935 102 100 b.. 9214 Jan. (102% Dee. 
Long Island Aat, cae 1898...... |-oseceee le eescece 119 Oct. |130 Mar. || Union Pacific— 1st, 6s, 1896-9.. 116: 3) 116% 114 Jan. 119% June 
Ist, consol., tb aeaaboas 115 b.115 0.108 Jan (11514 Dee Land grant, 7s, 1887-9........ 102 b 102 b.1011g Nov. 10644 Feb. 
. & Nash - Comaeh. -» 78, 1898 | 120 a. ig b117 May 125 F S nking fund, *s, 1893........ 118 b. Lis) b. 116 Sept. 12344 Feb. 
N. ‘O. & oo 6s, 193u. 109 seoseenel 99 May |107% Dec Kan. Pacitic—1st, 6s, 1895....)11242a. ........ ‘110%9 Oct. (114% Jan. 
8 <a SY peas / 86 July | 97 Dee. aS "SS Pay. 100 b 109 b.1llv Sept.|116 Apr 
E. H. & N.—1st, 6s, 1919...... reel | eae ere 112 June 116 Apr. Denver Div.—6s, 1899.. .... 114 bi1144b.1133 Jan. 118 Oct. 
oes 8 PRS re 1107's err }100% Jun. | 10955 Noy. lat consol, 6s, 1919 ........ 106% LU6 46D. | 9916 Jan, 109% oor 
Trust Bonds. 6s, 1922. ........;1034on. ie b. | 93 Jan. |tO7 Nov. Oregon Sh. Line - 1st, 6s, ’22..|106% 106 | 9772 Feb. |109 uly 
ee eee | 96 b.| 841g May |/100 Nov. || Virginia Mid.—Inc., 6s, 1927.. 96'2 | 95 D.| 53% Jan. |100 Now. 
Lou. N. A. & Ch.- 5 Be, 1910. | ake be 111 &./1001g Jan. |120 June || Wab. 8t.L_& Pac. - Gen., 6s, ’20}.....-- | 69 be) 44 Jau. | 67 Dee. 
Consol., gold, ts, a.| 961en.; 941g Oct. (100 June Chicago Divison—5s, 1910....| 9219".! 95 85 Jan. | 97 Dee. 
Mem. & Ch’lston— nO og xoid, 1924, 105 05 a.102 May /10614 Nov. Detroit Division—6s. 1921....| 9O44)., 92 b.; 78 Jan. | 92 Dee. 
Mexican Cen.-- New a8s.,78,1911) 50 b! 52 | 34 June! 57 Lee. Wabasli—Mort gage, 78,1909..| 85 b. 85S\4b.) 70 May | 91 Mar. 
Mich. Central—1st, con., 7s, "02129 2a. 127eb. 12653 Noy. |133 Apr. Tol. & Wab.—1st, ext.. 7s, 90) 112 1ll b110) June |115%g Jan. 
1st, consol., 58, 19U2.......... 109 =|109 a..107 Jan. |111% Mar. 1st, St. L. Div.. 7s, 1889..... 109° § 103 b./100) June 110 Jan. 
Miss’ri Pac.- ‘Ist, cons., 68,1920 114 i14%b./108 Jan (117 Oct 2d, extended, 7s. BOOS. oces 102 b. 101 | 97. May 105% Feb. 
 } SS ee ae og ee ee 1 1167, Jan. |12719 Aug Con. o» CONV., 78, 1907.....cce 91 bi 92 bd. 8b% Jane Fed. 
Pac. of Mo.—lIst, 6s, 18S88..... Lod 104 b 10334 Aug. |107 Jan. Great West. kang 78, 1888....)110 b.j111 b.! (109% May 114 Jan. 
2d mort., 78, 181........... 110! ..---109 Oct. {113° May 2d, 78. 1393. soseniee b.| LOO b.| 96 May |106 Feb. 
Mil. Lk. Sh. & W.—Ist, 88, 1921. ‘116% 116 "|1124g Jan. 1214 June St.L K.¢c. & N—R e&r.,78,'95.- (112 .| .-.-+--|L08% Jau. |116 Mar. 
__ Miehigay Div —*er >' 114 bo 114 bb. 106% Tan. 19M1o Mav |! Wecr Shore —Gvar.. ¢s ' 014, 10433" 10072 Aug. |1086 Nor. 
BNACTIV * 7 ONDS, 
Buri. L. dup. . DU tadscscas jAVo 1Vu wee. (hhdk hte || LE Uo. —(Uun.)—u ld,d Ags, 191 (......2. LOU ga. , v9 4% Noy. |lu2% June 
Consol. & col. tr ‘ 58. 19: 34 aauaee 1103 1ga.'........ 98 Aug. 1110 Mar. C. 8t. L. & N.O.—Gold 58,1951 114 b.115 vb. jLi2 Jun (|120% Aug. 
Central Pacific—gold 6s. 1895 8/116 b. 417 111214 Jan. (118% June !| Lake Sh.—Con.coup., 1s, gg 1900 129 130 b..127 Jan. {1344 June 
San Joaquin Br. 6s, 1900...... 212 b./112 b.'107% Jan (112 Jan. Con. coup., 2d, 7, 1903.......) 123 lea '123ea (119% Jan. |127 May 
Land grant ‘s. od 110i b. ee b. 10245 Oct. (10748 Mar. || Metro. Elevated. —lst, 6s, 1908. 11749b. llv48 §(115 Jan. |123 June 
Chic. & E. il. a s. f. 63, 1907!........ ~ Jan. 122 Mar. OF a CEE 10912 |1094eb 10344 Jan. |113%4 Apr. 
Consol. 6s, bide aj110 Jan. {119 Mar. || Mil. & Nor. —Ist, M. L.y6s, 1910 104/104 “a./102 Oct. ;106%9 May 
Chi. R. I. & Pac vt coup. 1917.!........ 133 b. 128% Jan. 140 Oct. ist, on exten., 6s, 1913........|........ 1l03i2a. 100 Jan. |104 May 
Exten. & <0). 5s, 1934.... .... 111%4b. 110 b..109 Jan. 113 May Morgan’ aL. & T. —ist, 6s, 1920. | paecnale al ata ‘(10444 Jan. |116 Aug. 
Del. & Hud. Cau. —1st, 7s, 1891112 b. 110 110 bee. 11519 May RR, EE 125 a.118 Apr. |127 June 
Coupon 78.1394. ............ 112 b.119 1151, Oct 21 Feb Nash. Ch. & St. L.—Ist, 7s, 1913 ........ pe 33 b. 123 Jau. [131 Nov. 
Evans. & T. H.—1st cons. 68,’21)118 éewcked lll‘ Jan. ‘F201 June || Norfolk & W.—Gen’!, 6s,1931...110 a..11534..104 Jan. |115%g Aug. 
Mount Vernon—lst, 6~, 192%.,109 \ aieeimen pian 1103. Jan. 112% Nov. New River—lst, 6s, 1932... 2 has > ee 9¥Jg Jan. (1118 Dec. 
lh. Central—1st gold. 48, 1951 109 b.'109 b.'1061g Sept.'110 June Imp. & extension, 6s, 1v34.... sovccesleccecscst O75 Mas 68 Dee. 
































 NOTE—The letter “ b” indicates price did, and ‘‘a” price asked; all other prices and the range are from actual sales. 























DECEMBER 25, 18 86, 


THE CHRONICLE 


771 





Quotations in Boston, Philadelphia and Baltimore. 


SECU RITIES. 


‘Gentral_de 


Kan. 

Little 

Maine 
Manchest¢r 
Marq. mon bvnd& 


Moxican Central 
. Y¥. & New England... 
erred 





Northern 
ete & Worcester... 


Oo 
Portland Saco & Portsam. 
Ports. _ Falls & Con’y. 
Rutlan 

Profan 


Prefe 
Worcester Nash’a& Koch 
1 





* Ex-dividend. t Per share. ¢ In default. sLast price this week, 





Bid. 


0 ones. & L. Champlain! ;;,-- 











SECURITIES. 





Bid. | Ask 


118 |120- 
+ tae *eeeee 














New York Local Securities. 





Bank Steck List. 








varth 
uktoen .... 





BANKS, 


sTm’a 


BANKS, 


Bid, | A+k,! 


106 


Insurance Stock List. 
[Quotations by E. 8. Bailey, 5s Pine St.] 


Bid, 

























C ; 
Clinton OTSA 120 (127 
Commercial.) 33 36 
= ae ase 240 


impiré City|100 [110 
jaa ener. ee 100 110 














7 
+ 
> ‘ 
2 
2 
= 
nw 
i) 
So 

















Jermania... [153 157 
tlobe ....... ] , 





Bid. | Ask.’ COM PAN’S.' Bid. 





\Greenwich.. 
Guardian ... 
‘Hamilton .. 

‘Hanover .... 


‘Long Island! 
Manuf’c.& &B 
Mech. & Tr. 
Mechanics’ - 
Mercantile... 
Merchants’ . 
‘Montauk.... 
\Nassaa ..... 
National .... 











Kings Co_.../2 
‘Knickerb’k? 97 {105 

















225 (235 N. ¥. Equit. 
80 | 85 - Fire . 
130 {1490 oy 1 ee 
150 |157 he River 
50 |155 || Pacific ...... 
130 3s Parkes ceReer 
et’rc r, 
23 1235 Peeples... 


Ask.{(COMPAN’S.' Bid. | Ask. 


——— 


166 





105 |110 ||Rutger’s.... 
125 {135 ||Standard.... 
g@... weeeeree 
90 $5 |\Sterling .... 
67 72 |\Stuyvesan 
112 {115 ||Cnited St’es 
102 |107 || Westchester 
145 : a Williamab’g. 





175 
170 


E 








Gas and City Railroad Stocks and Bonds. 
'Gas Quotations by Gio. H. PRENTIss & CO., Brokers, 49 Wall Street.] 









































Gae COMPANIES. Bid. Ask. GAS COMPANIES, Bid. | Ask. 
srovaiyn Gas-Light...... iv0 |102 |/Peo “td BR} n)— sda, 63/100 cosce 
Citizens’ Gas-Ligtt .......| 57 | 60 ||Wu ate. ——e 117 {123 

Ait ig 100 (104 Bonds, 6 a ae atacand 1110 \114 
“onsolidated G 77'2| 73 ||\Motropolitan (Bklyr.)....' 70 | 75 
J sraey City & ia eae “4 nnicipal— Bonds, 7s..... 105 }110 
M 4tropolitan—Bonds ..... 114 (117 iiton Municipal ........ 130 /|135 
M itual (N. Y.) 100 (102 I Acad n oan aun 105 (109 

nds, 6s.... 102 (103 || E)juitabi~ ........... eooee-{L10 [115 
N «saan (Bklyn.)........... 1 103 IT chtinn einentesinmmeie 110 {113 
CSR idl ink POE ATS 100 (iol 
P ple’s (Bklyn.).......... 50 3 
[City RR. Quotations by H. L. Gpant, Broker, 145 Broadway.] 
8i’oker —e Fult.F.—Stk.{ 28 30 , D.D.E.BL& B. —~orip, 63 105 {1 

lst mort. ED etnies’ 112 (116 higntn av.— nek... 1190 17 
eraway an’ Av.—St’k../200 | ... Scrip, 6, > epeaayat 110 

lst mort., 5s, 1904 ......|...... 104 |'4244Grne0 <c. P’rv—S8t*/210 5 

2 mort., 5a, 1914. a ee ist mort., 7s, . ‘ 12 (|117 
B’way Surface bas. anar,.|..... -|100 |/42dSt. Manh. & St. N.Ave!...... 35% 

Bonds gaar., 58, 1905 _..'...... 100 lst mort., 6s, 1910 .... [107% 195s 
Brooklyn City—Stock ae 180 /|190 2d mert., income, ES ee 

lst mort., 53, 1902 ...... 106 |110 || Zoust.W.st.@P. *’v—Stc.|120 130 

: stown—Stock.|165 [175 lst mort., 7s, 1894 ...... 110 ,1123 

lst mort., 7s, 1888 ....../105 |108 || inth Ave. ......... ......] cco. 100 
Sushw’k Av.(Bkinjy—St’k 150 (155 ||S300end Av.—Stock........ ee 
C -sntral Crosstown—Stk.. 5 |165 lst mort., 54, 1910 ...... 105 |107 

lst mort., 6s, 1922 ....../11 20 onsol., 7s, 1388 AEB 101 . 
Oent. Pk. N.& EB. Riv.—Stk| Taide 120 |\6icth AY. — MTOM one 25] 2000 | ZOO 

Consol., 7s, 1902 ........ 112 25 1st mort., 78, 1890 ...... 110 |115 
Ohrist’ph r@l0th st—Stk./120 {130 | Third Av.—sioew 2. 229 |22 

Bonde, 7s, 1898 ......... 110 {112% | Bonds, 7s, 1890... 105 108 
Dry Dk. B.#.& Bat’v—Stk) ...../160 ||T wenty-third '. en 235 |240 

1st mort., 73, 1893 ...... 110 |112%'| at mort., 73. 1893 ..... 112 |114 



































Unlisted Securities.—Quotations from both exchanges: 





























SECU RITIES. | Bid. Ask. 
Am. Bank Note Co........ oy eel 
Amer. Tel. & Cable........ 72 74 
Atch.& Pike’s Peak, \st,6s ......)......! | 
Bank.& Merch.Tel., gen.M!....../...... 
Boat. H. T. > W est. es 18 
Debentur wees 
Brekiys, ‘av'd~cteck.. 44 | 50 
lat . 105 |105% 
a ieenthieiin encanta 73 $0 
california Pacific......... 9 12 
gy Ch TE it ee 
Chic. & “Atiantic. Cony 10 
Chic. & Ind. Coal R’y Co..' 41 42%, 
Preferred . 50 Bit, 
Ches. &O., ser. B Aet. scrip eeeeee low eee e 
Cont. Cons. Imp. C ieokie 42%) 50 
Denv. & Rio Gr.W.........!.-.....-|- odene 
Des Moines & Ft. Dodge..| 12 |...... 
Preferred. ..... Sq! ...... 
East & West RR. ‘of Ala... 25%) 264 
Flint & Pere Marquette..!....../..... el 
FRR a SA atau 
Georgia Pac.—Stock 27 31 
lat 6s....... he ee ed 
RE EU eR 56 60 
Kanawha «& OS sgarags ook J leannes 
ae een Fe 19 22 
St. shkttiasecube<couhé 9 $4 
Benda lst abhananel i 76 
Keely Motor........ .--- 9 / 10 


|}Pensacola & Atlantic.... 


||} Otah TSB —lst, 6s.... 


SECU RITIES. 


, Bid. 





Little Rock & Ft. Smith..! 45 _ 


Mexican State 35. .... cece! 


r 
let taille an " 
atieh. & "Ohio, lst mort... 
&T. —a ene surip.. 
Now Jersey & N. Y....... 
- We 2 I saeeead a Lake, lst 


North Riv. Cons.—Scrip.. 





NO Gi ctcinde< cudesnes ‘ 
Pitted. & Western. sevecsen!| 
WD Giecentane sesee cee 
Postal Tel, &Cab. .when iss 
St. Jo. & ccnee 4a 2 pli 
St. Lonis Ft. S 
Sr. ree i aS Gr. re let ds 
Tol. 5 o Ut -snosbese 


bh @& Meri 


“eee eee 








In 
West °N. ‘tae —Ilst mort... 


30 


107 








Boston Beaks.—Following are the totals of the Boston banks: 





1886. Loans. Spec 


ie. \|L. T’nders. 


Deposits.* | Circula’n 


Agg.Crngs. 








Dec. 


p+pe 








4 
1/146.107,600 
181146,636,5001 10" ae 


$ $ 
144,724,800 a8, rit. ao 


3,503,200 





600 ¥,610,000 110°6 34 50) 13.134.4 


$ $ $ 
3,176,700) 110,468,100 hy 665,1 = 
} 


111,566,700} 13,257, 











t 
93,14 





88,1: 


9,030 
13,4381 
13,468 


96,9138, 





Philadelphia Banks.—The totals have been as follows: 


























1836. Loans. Lawful Mon’y, Deposits.* | Circula’n |Agg.Cl’ngs. 

$ $ $ 
Dec. 4.....| 37,333,400 | 24,135,400 | 85,668,400 | 4,033,750 | 76,698,367 
7. Bien 7,780,900 22, 906, 600 35, a oe 4,029,750 : 63,343,547 
7 oe 87'888,100 21.795,200 ‘200 | 41024.750 | 646.912.8529 





* Including the ‘t©m “due to other mas 


Nap Se ee 
. 





EEO ApS LE 


Se a eee a ee ee 
eathesieiadiine alee “a 














Ti2 










































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































a LE. . | 
FB aye | os yaa 1 following statement show: the tee XL] . 
iated Banks Lates i —— 
week ending December 18, 1886: of New York City for the ROADS. t Earnings Reported. | Jan. 1 to Latest 
: Week or Mo| 1886. 1885. | lesa es 
Band Average Amount of— = sera 1685. 
Loans ana Net Deposit. . & Cin. Mid.i2d wk Dec $ Mine “semen: 
1] Bpecte, | ptepal | other | Oircula- Se Panny Af ong wt gay Pg SR 200 
‘agate rey Re than U.8.| tion. anbury & Nor. October 973" 52,300] 2,345,970 438 
$. Se Denv. & Rio Gr. + 23.882 22.604 yt ig t 2, - 26,788 
New Y e 3d wk D 200,15 
ork 10,540, 2,000 & ¢ Denv. & R. G. W.|Novemb rr. —— 200) 113,845] 6,565.5 81 190 0,8 
M ] te eeee 9,171,000 1,849. 00 250.000 380.0 ) 45,001 Des. Mo. & Ft.D. 2d wk D. : 92,850 98,564 ms BO s 00 5 958,412 
Mechanics’ Poon ee 6,549, vv 849,700 674 300 92, eR ea Det.B.City &Alp. Octobe ce 9,222) 10,191 32 ). ~~ 946 85] 
— ca Ent “Ty tty 1.604, 100 iF. 5. } 40.9 . 45,000 ie cane ga No. 2d wk Dec ry tes 2s sae 1 305,544 
ii cncaan meawend. ae toy 02, 8,505,7 sapinge enn. Va.&Ga. |2¢ = 18,441) 1,163,907] 1.169 4x0 
Fulton ct a pane 52: “ BER, 14° ’ 7 O5¢ é Sh Mint Vv. ae H. 2d wk Dee 14,243 eeaveasil ~~ tanckéudl ° ae 
Fete -nwne cover] pL-ewraeel gbeeses| ii7-308 1 608.400| Fia.Ry. aan ed wk Dec| 44°103| _38'944| 2,045;528 cai 
Merchants’ Exch.| 3,036, . ty 00} 567,500 23,500.0 eecswes | Ft. W.&Den. City 9 hg at 93,152] 108,214 saasencneigs Ue 847-372 
ne hy ga BB et 78x! oq MR tee By a 105,500 | Geor a Pacitic. October. a 8,464, 425,060! 449.06 
[ hanics’ & Tr.. -iR 455,900 00.100} 1.941.¥ 607,700 | GT. .& Ind../°d wk Dec wane Seaee 651,964 540-000 
Greenwich 518,000 13 1-000 O20 176 HON 230,100 | Grand Wk Deo 11 By 3 32.194| 1.974 811 522,043 
j . Soeewee 20% ‘ 13) ey 7 a" ’ . eeee~ in nak te 5 y . ( F e , 7 " 
Lesther Maniifre| $17¢°300) S0870c] 124.400) 2451 200 sags | Gmeeok kB. Fe November.) 292631) 243:064'2.093°350 14;205/239 
| State of N.Y. 1,219,200 810.290 -¥ 3,451,200 534.600 | E1.Cent.(IIL_&S8o)|2d w Dec} 113,138] 90,087) 2’ 3,339| 1.648.697 
4, oom "691. Tiet+. 8, :192,200] 44,890 )\Sd wk Dee] 245,9 ,087| 2,905,450) 2,5 
n Exoh'ge.| 16,152.01 Ol as350n| 28% 8,851,900 Cedar F.aMin. 2d 45,900) 300,654/10,191, 380,90) 
EREED oxonee ee +3.501,9 2,818,00¢ tt 00 it 4.000 553 d00 ag oT 2. 2d we Dec 23's00 Pat 621937 TB LOnt 
— * estat eeer , 127; > { u, 4 2041500 4570.1 J T le ee 2d wk Dec 16,600 , 3,010 R64. 
Pacific on a ‘ :” 1,33 V00 855.700 4 BO ae 5,000 ot. Iowa lines 2d wk Dee 492° ao 15,416 6,875 SOT ane 
Republic ... wore’! a'3O8K. 33.890| 131,600) 2.7 piece, §6—- 48 000 Total all lines./2d wk Dec| 338,300 40,080) 1,672,821 B43 
weecccese-| 7,326,401] 1,428,790) 261, 2:76:.800} ....... | {nd.Bloom.& W. |: ec} 338,300) 340,734 672,521) 1,593,552 
P noe a eeee eeee -o - + ( 915,700 361 “+ 2 2.600 817,20¢ (nd. Dea. & Spr. a wk Dec 51,822 50, 1 ae ty tt 11,983,655 
ay Cee ME toe $28,600 13 4:710.00| 43,00 | Jack.Tam.&K.W ey es 2.215 39,549| -"388'300| "337-245 
oer aie & +4 0 ' . 00 9 if” ‘ *” ’ eeeeece K.C.Ft.8 &Guif. wi ,213 7352 VOOsV 4 7,245 
— eece soese- os ( 2 99,000 3x3" ‘ oes 3 catiaenaied ee lst wk Dec 50 805 = 206,54 - 
i TFVANG- covncvenera-| Oso O36. B1Boo|  S'o0i' Ono “ogo | Kan. C. 8p. & M.|1stwk Dec} 32,918): 91) 2,336;261| 2,392,083 
Nassau. ...... .... yr iy te 56,50 55,8 ‘ 64 "400 1BE 000 Keokuk & W, Bp. ist wk Dec 2,902 29,601| 1,426,536) 1 "400,285 
Mar ke © eeeee.s coos ’ . 4 rf ny ‘ , = 4g “RR 9 0 ia es ‘September -- "785 enresces 222,44 
8t. Nich yy SE .190) 132, 2'592 we ke E. & West. 2d wk creel “gsame| « costs: ae 
1) Shoo e Leathsr-.| $'329.00¢| 892.000] 215-099 seem) di,ioe | Lenleh&ttud-on|sovember.| 19,103) 13,697] “196.301 1 iis 746 
change...) 5.986.600| 595.6 Sea 3.456. 435,010 | L ctober 91,138 2 98 6,391| 161, 
pemeinental, ..-- -.| 4,881,801 85.6 ‘ 000) 4,986. ost poy ee Tex October .. tat rig th 522,187) 45% a 
Importers’& ‘lrad. 2,050.20 | , 275-000) 279,400 5.573.000] 49,50 | Louis.& Mo. Riv 3d wk Dec| 48525} 457364) 2,947°279| 2,799 
Park Fa eee zon] a:z03;700) 70 ‘690| 217144'x00| sai,doe | LOUS-EY. lo. Riv|September | 50,960 50.930 401,224 2,798,985 
Berns iiven ---"| 133h eyo] 168.09 "706,900! 22°562.2t 40 | Coutav.&N stwk Dec} 16,200] _ 15,600] es 
orth Biver.coo-.| 1981-000) sosuon| 1s8'Se "3 084.00 5,000 | 7 ashv./2d wk D.¢} 306,18 801,486] 667,889 
weet 207301 | 200-490] 128: 64,000]... Lou.N.AL &Chic. |: 6,185] 268,22 67,889 
Oontral Natio 1771s ooo] 4.078.305] 64d’ BOO] LE ees RoO| SBD Pe h paalel ng Be 141| 1:798'249| 1 'G0s'a0 
, ws cial) "EHH Se] Seceae) GENRE) BRL] 888 | atmo Cont (November.| 218/449] 212'046) 1,508,354) 1748 30g 
Hy Second Masional..) 3176-000 81000) 44-000) 9.224.000) = — 48.000 Seas tineteal ‘lhe ”’| aekane 93, 199 "633°D04| 'Gen’ore 
a ese 500) 1,469.0 é 3,715,000 45,000 ctober. ..| 302,85 994) 662,6 
i Finan deren] bare] Cisesge] foun otooes0] 26h Mauatien El." Novembei:| 867483) Sgos0g) * S297") 12 as 
| N.Y. Nat. Exch. 1,30 BO eras eeol = T57'408 6,582.2 asiagiat ep cr | “ames! *“aanes TS Sy 
| BV Goanty "| 2936100) 34200) | £1900) 1118-000) 60.700 | “afoxican Cent. 24 wk Dec $775 as'767| 1.38895] Latta 
Ghase National.| 3°736°000 451,400 CES Tye 180,00 | sich & Ohio November.| 148;928| 117°354 3,588,776 net 737 
Fifth Avenue... "160,500 rt et 61,800 4.334.100} “46,000 | Mil.L.8h A an ave ber 20,941 avons 1, y ths 008 1,381,886 
: Germ al xch nge 2,387, 00 260,090 400000 2" ; 0,€ “Oo evcsee: Milwaukee & No{. a wk Dic 37,360 26.385 2 eng tt 168,441 
United States..-... 2,361,500] 111,390) 412, 8,073,400  seeeee. | Minn’ap. & 8 wk Dee| 14'076| 9'037| 61d'507| 'Badteoe 
Linco Lmenen — 535, 840,3 4 24’boo 2 0,1 ade Minn. a t.L \October ee 140 911 179'410 14,507 rp 531 
a emma eoccees 2, 65, 3 ] 658." ) 127.200 2. 3 0, } ryt Mise & — aphid at 15.827 6.0: 0 eee. °? 12,709 
sceees seoeees 1,054, n ; , 00 134.7 ov, Do, M -- ‘KS ec Ly € ’ ? a ween 
cee —— 1.404,7¢9| 288,900 tye 1,740,900 45,0u0 asenwe & Se. November 286'861 960.13 * ep repaiet bi 
West — P--| oy ee bE 8.3 ) 261,500 4°430'300 134,500 IN Y. et ten nea 213,769 isi asa Sees 1,900,422 
eecece ed 1. i o . 7.400 2° 1: ‘ . ecenees oe SeoN\e . eockn ovember. 2, ‘ 25 9 , 
| Beaboard......-...| 1977.00] 369.400] 109:3¢0, 1'91)'800) “48.00: M. ¥. City & No |WreDee.ls| "9.135," 8'190) "527/609, 185,691 
 aaanae 0} 1,964,6 ‘ouo | _N.’ October . ../1,851,02 27,609). 438,088 
1 T t: 1} S] 180,0u0 . Pa. . > ° , 20 1, 62 3, s 
{ Tota! .....---_ 148,688,700 74.886.00018 062.600'363 761,600, 7.0141 SY. &Now Eng. \October...| 361180 S38 7876 /Aet 01s eee 
i The following are totals f (600, 7,914,100 | ONY. Onte& W|2d wk Dec| 211655 223311 VoTe99T Ba8708 
i or several weeks past: N.Y.S8usq.4W ec} 21,656) 22,331) 1/2 2.828.703 
i 1886.| Loans. | Specie. |L. Tender W-Y Susq.&West\November.| 107,733, 97.344 27600) 12200 
$ : . s.| Deposits. |Otrcwlatior.| Agg. Clear’ s ene Cent’] Riverine 493°150 1,03 3'093,836 2617100 
| “ orthern 3 T.| 493, 3,5$ "016. 8 ott, 
i] ae BE ep ted hp ye sd tet ted tt 951,400| 7,972, s Ohio & Mise. list wk Doc 186,524! 174 B75I12 OOO OT LT ToL? 
| a treeatsanelrafesplinactselent aoe] ravtaemeet so tit | Gul vowtera Norvmber | 80804) 43-8) 47 ‘76 sia6L008 
a = a ) 3,761,600} 7.914, 100 993.536. ‘ nor Et. Imp. Co. oO 2 ‘ 9 ‘ 4 5) , mt ’ ’ 
. : 536,166 ctober ...| 303,98: ve 475,919 425,95 
The Boston and Philadelphia banks will be found on p. 771 Ores. $i Short Line ao 193,674 118,008 2.446.726) 2.418ae 
. ° Pennsylvania Novem eo 62,176 176 833! py "a e ’ ’ 3 
= be los ’ 1,618,286 
ve ieee cits A EROAD EARNINGS. Sag ST SE bet |4.947/218 5,071;839 45,050,853 11,508,348 
earnings , e....| November. 2 n= | 66,393 
[The latest railroad earnings and the totals from Jan. 1 to | Pou Aittita ise ROLL ATS 2603 34 sot 
k n| October . ..|1.735, 0 24,933,353) 23,971,564 
| Setent Mares , nights d &Danv.| November. tH 1,837,566 12.613,692) 13,009,820 
‘ ROapDs. “ ngs Reported. | Jan.1 to Latest Date bg my pte earning 136/243| 132°291 3,720,040) 3,623,498 
‘| Week or Mo| 1886. | 1885 ner — - | CoLaar.Div..|November $5603} 77°7351 428, 922| 1,432,472 
1h < . . Smeg ap EE | bee ly y+ 78,023 734,557 
h | .C.Div November , 545,461; 620, 
= Wash.O. A . 43,903 43.05 ’ 919 
i 5.65.5 «eal ae sTe {676,075 12,740,023 12,714,611 | Bt Jo. W,& Ond.lOctober.'| 209°343| 1 318 ol cea 
a | Balt. & Potomac . ’ 24, y ‘ St.  & i ~~ os ID, 34: 81,89 9 FP PR Ee 
BuftN.¥ 4 Fil October.../ 129,641 Se ae , seaeet St Le Altond. i. Ddwk Dee| 27275] 22: 135 1'108:030) 1037/53 
} at eT eisd WE Desl setaeel s7'ses| Vasoosi 2,302,642 ches. ..../2d wk Dec} 22,0 2,696, 1,206,610] 1,206.854 
| Bur.Ced.R.& No.|4th wkNo 30,256, 27.855) 1,220,031) 1,226, St. L. Ark.&Tex./ 2d wk Dee 060, 17,711; 754 "725, 
1 O. Vv sf 1220, 26,876 2d wk Dec} 54,65 oF: 109) _— 725,823 
| Reece ecu tiiriec) G40es) gly “gigaay Sescios | Resa bel et ok be i881) thane Aaron Evol 
i +2. w ce 20,955 a aie +4343) Men 3t.P.Min. & Man. N oc 7,192 26.53 997,072) 4,190, 
i den t < October ... 37.048| 33.749 rey a ”..~ aealiaaiesal Scioto a - 805,662 859 oor eet 1,341,411 
1 Cp.F PreYad.Val ad wk Deo! 204,00 » 152,000 9,59: sais 9 502,615 Shenandoah Val October is a; ea 51,655; $80,802 6,834,258 
i er.| 23,407 "76 963,283 =: 95 "268. oo ree, 
h eal bocn.-_ed ok Des 133'000| 119000 205,883] 188,103 So.Pac.Comp'y- November | 113/609] 113'119! 1,023;638| 1,029,383 14 
rt Central Pa wific - wk Dec! 37.281, 33.278| 1,265,075] 1,241.614 Har.&8-A Octebe Pe bs ase) taerer 
i. ; o|October| 372. O31 1455203 1h Tae 1O's17-314 Piacoa “loctober .2.| ~3'283| > Bais! go08] eee 
{ : whe 0 93) tf. uis’ ' =o 286 413. 
| Ches. O. & 8. W- October ‘ 90,674 70, 932 . c+ 4+} met vty Morgan’s [ari aed na Raped 59°615: a 1368 484,43 
ise. O. 6 Oe led ae Ben 161437, 163°107| 1,367-407| 1,272,023 | Tox.& Noun, a "|. “Seeenl “aaee 3,259,545) 3, o8'0 
| Chio. S Atlanticlsd wk Deo! 41. 904 176,525 7,605,492 7'645.878 | TotcAt.syston October ...| _86;785| _91;665, 28,989) ee 
| yg ae Mt eee aot oe pera gee stonsien etter |, (easel ftctea, eee al Trem 
i Mil. &8t.P.3d wk Dec’ 489,00 3 1,234) 1.682,875| 1,594.12! October ...|2,891.: 19 19,242,55°5|17,915,610 
t & Northw.|2d wk 9,000, 515,3:'8 23,977,876|23,678, 6 | Staten Isl'd R.Tr|November | 91.335 3,044,402 /26,132,088 25,138,881 
ii Cnie. & Northw.(2d wk : 529°700| 400°500: 241209983 a3.87 839 | Summit Branch |October 50,300) 44,7 754,929 4 
Ei Onis & W. Mich. 2d wk Dec, 24°19 10,400 5,852,332 21,861 | Texas & Pacitic |N .. | 118,560) 119,326) 511; 627.987 
‘ ° : e 200) 9,50) 5,57 ovember. 651) 1, 178 : 
| Pg ee bares | oy rl ho Eg Tatas "aba sSoniay Coreg 
4 ° . -\* k Dec; 62,906 4,704) —secsene-| — oowene Uni wk Dec| 2,627 ‘718| deass7) 777 ee 
: Din. Ind.st.L.&C. 2d = De | ’ 57,812 .. | Union Pacit'c... Octob ‘ ‘ 784,557 
3 Cin. J. IN ¢| 53,6%1| 47,960! 2,457,266| 2,263. =... | Valley of Ghio.. er... 2,755,154 2,718.60 5 3120.989.35 
ft Cin. NO a. . >vember. | 16,009 12'019) * gett rt 2,963,681 | Wab. Bt. L. ¥3 pag “on 51,880; 46, 98 2 208. 823 20,989,351 
i nia, Gt, Bouth |2¢ wk Dee! 56.818) 52256) 2,697.0: 118,202 ig gig tie ly he 809) 239,483 12,2 
; N. Ori. & N. E od wk Deo} 28.827| 25,570, 1, a oee 3.595.687 Wisconsin Ooat'il: oe. 96,596, 95.704) 1. 3168 B39 11,378,733 
OT. & N. &. ce 18.683 17,072) ‘612. 010,751] Min. 8 : ec] 31,399, 28,6 iot-y 
: ab. & Mer. 2d wk ~~ - 072 12.01 648 6 ; & a wk D Cc 05. 1, 459, 396 1,397 982 
: Vicks. Bh. & P.|2d wk D. c| 15.933, 15,804 484,303 ree sg & Minn, ‘lod wk Deol 11474! 3,157, 275,376] 170,438 
! Gia. Rich -2 Ft. W 12d wk Dee 775) wees 270.289 407.946 | ._@ For purposes of compari 3,369 321,842 149,440 
' Glev-Akron&Coll2d wk Dec| 9.587 sO 76r) 1. S0s036) a. S8rais |.» Pigures of earaine included in'bath yours ives andoiter Seip to 
7 Clevy. & Canton .|Octobe 87 8.525 san ant 21, gures of earnings f rom and after July 1. 
r Glev.CoLC.4 Ind|Ociober ...| 379.780] 362,084| 3,398, 263 249°316 basis of comparison tl ¢ ae Ste Gat See Cah. qeanan eee make 
Olev. & Muri tta!&: prember $A’ 688 von yt: 3,398,633) 2,594,35 ¢ Not including earnings of N od tga 
_ “Mex an currenc $n { Including West Shore in 1886, ne Pen oe 
y jand nore t Including +ince April, in 1886, th 
) tAnd branches, e Utica & Black River Road. 
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Railroad Antelligence. 





The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Socks and 
of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
, June, August, October and December, and is fur- 
Kv without extra charge to all regular subscribers of the 
CHRONICLE. Hxtra copies are sold to subscribers of the 
QOHRONICLE at 50 cents each, and to others xt $1 per copy. 


ANNUAL REPORTS. 


Boston & Lowell Railroad. 
(For the year ending Sept. 30, 1886.) 


The annual report in pamphlet form has just been issued. 
It states that there has been charged in accounts the past 
the full amount of money paid the Boston Concord & 
(oatreal Railroad, but said payments have been in excess of 
the rental due that road by $28,222. The lease of that road 
provides that its rental shall be twenty-five per cent of the 
receipts of the Northern Concord & Claremont, N. H., 
rR , and the Boston Concord & Montreal Railroad, less 
$200,000 per year; and provides, further, that this road shall 
ntee that said rental shall be sufficient to pay the interest 
on its indebtedness, the rental due the Pemigewusset Valley 
i , and six per cent on the preferred stock of the 
Boston Concord & Montreal Railroad for the first year of the 
lease, and five per cent thereafter. Under the lease, there- 
fore, the maximum rental, according to the statement given 
us at the time of its execution, was $292,476 for the first year 
and $284,476 for the second and thereafter. 

“ At the time of the lease of the Boston Concord & Montreal 
Railroad there were turned over to this corporation certaia 
stocks, bonds and miscellaneous assets of a value unknown, 
but estimated t» be sufficient to meet a considerable deficit, 
should one occur, in the operation of that road under the 
terms of its lease. These do not appear upon our books, and 
have not entered into our statement of earnings.” Under 
the lease the rental of the Boston Concord & Montreal Rail- 
road shows a balance of $162,865 due thig corporation, ‘‘which 
we have a right to reimburse ourselves for out of these mis- 
cellaneous assets, whether we hold the lease of that road or 
not. These assets are, in our opinion, ample to cover this 
amount, and any further sum found due under.the lease for 
several years to come. 

Asummary of our financial position with the Boston Con- 
cord & Montreal Railroad will be found below : 

Amount overpaid on guarenteed rental ...... ................ $-8,222 
Amount due from miscellaneous properties not appearing in 

i (iL, cncecddenopdeeegeasetienaccenstanbeneesece 162,865 
Amouat agen ch amen oa authorized and made, charged to re- 

pairs, but which are due this corpora‘ion, about............. 50,000 


Showing that since June 1, 1884, we have«arned more than 

shown bv our reports to either stockholders or Railroad 

SE REL OLLIE TOE TET A TOD $211, 87 

The Central Massachusetts Railroad has been leased for 99 
years, and is now fully paying its operating expen:es. 

The capital stuck has been increased by the issue of 5,877 
shares, the proceeds of which have been applied to the pur- 
chase of the stocks and bonds, and in payment of the indebt- 
edness of the roads named in the authorizing Act. 

EARNINGS AND INCOME ACCOUNT. 





























Farnings from— 1884-5. 1885-6. 
MIC scccvancedqnessecdéocceoesess $1,239,051 $1,421,216 
h pas+engers ............+ Sbdens eS He 346,529 404,557 
Local freight He 5 AL A eo aa NL 1,100 402 1,246,507 
Through freight ........ uapdenneesio’e secee 1,072,892 1,253,615 
te EN RS RII 57,781 71.019 
RO LS A AINE aE 93,098 93.297 
GRR REE ESI SE LARC S 83,186 138,173 
in, ems b ieee ee $1,037,439 $4,628,336 
Operating Expenses ..........ccccee---seeee: 2,623,434 3,184,470 
iin aii ate ns scimneneniin $1,414,005 1,443,916 

Disbur sements— 

a ee $163,204 $170,175 
Ee RESIGN IE ee 702,543 718,568 
AR i ill RR ORS RON a 263,282 253,074 
Total disbursements..............-....-- $1,129,029 $1,141,828 
Et AE AEE, Ak REE $284,976 $302,087 
Dividends, 6 per cent... ............-.------ 251,151 290,133 
pe ee i ind ia a ia a $33,+25 $11,954 


Maine Central Railroad Co. 
(For the year enting Sept. 30, 1886.) 


The President’s report states that the past year has been 
oe of prosperity, resulting in an increase of net earnings 
over last year of $71,031. The property has not only been 
Well maintained in every respect, but greatly improved, and 

expense except the purchase of real estate, has been 
to operating expenses, The loss by freshet of the 
Augusta Bridge in January and the unprecedented snowstorm 
in the winter materially increased the operating ex- 
ey for the year. The travel, particularly to and from 
bar Harbor shows a large increase over previous years.” * * 
The increased traffic has taxed the motive pow: r and rolling 
to the utmost, and large additions to it must be made 
coming year.” * * ‘The cost of the shops will approxi- 
mate $:00,000—which the comp:ny has provided for by an 


maturing in 1916.” 


_The operations and earnings for four years have been com- 
piled for the CHRONICLE as follows : 


OPERATIONS AND FISCAL RESULTS. 


1882-83. 1883-84. 1884-85. 1885-86. 
Miies operated ..... 483 524 535 535 
Operations— 
Passengers carried. 1,1°0,937 1,214,380 1,198,250 1,268,409 
is (tons) moved... 777,489 758,937 788,850 863,711 
varning:— 
Passenger........... $°,147,207 $1,197,413 $1,199,074 $1,264,852 
PEE imesccctvecc’ 1,541,961 1,475,845 1,502,443 Matty rr 
Mail, express, &c... 146,326 143,115 147,247 150,760 





Total gross earnings $2,835,494 $2,816.373 $2,839,779 $2,001,076 








Total income.... $1,024,908 $1,076,084 $1,116,705 $1,187,736 


Disbursements— 
Rentuls paid ........ $182,958 #189,000 $189,000 $189,000 
Interest on bonds... 644.146 661,395 701,767 707,130 
sac <ccecee 197,522 215,532 215,541 215,578 








Total disburse’s $1,024,626 $1,065,927 $1,106,308 $1,1 11,708 
SD dncccuanatices $282 $10,157 $10,397 $76,028 


Mississippi & Tennessee Railroad. 
(For the year ending Sept. 30, 1886.) ; 

The annual report of this railroad has just been issued, and 
owing to the interest which attaches to the financial affairs of 
the company the President’s report is published at length ona 
subsequent page. 

It is remarked that the report of previous years has been 
misleading in some respects, since the general expenses and 
taxes have not been included in operating expenses, thereby 
muking the net earnings appear larger than they really were. 
Thus in 1884-5 the net earnings appeared as $153,413, when 
the taxes and general expenses were $27,571 and the true net 
earnings $125,843, leaving a deficit for that year of $32,557 
after payment of interest. Adding the item of taxes and 
general expenses in each year, the gross and net earnings the 
past two years were as follows : 








Earnings— 1886. 1885. 
id. c ccntncunnetibtniaied éocendededun £100,773 $117,378 
CG. ilpeted aheieeene seenennesinneadains 309,78) 357,684 
DK bee nee scechGececedcccdnn Senece cegnsuce 5,€40 5,023 

iin ttuiiiis onedguineeneinencces deed bebtveasneugae 7,963 7,963 
PEs caccdastudsneocces: necdeneccanenedace 1,530 1,500 

is cundsisteaesnceds andibndee ce dpinnitng $425,718 $489,549 

Operating expenses — 

Conducting transportation............-....... $83,243 $70,120 
I i a athena net nue apsibnminnia 65,646 87,558 
tir Sr 8 eeceass scegoesesethee 120,317 148,032 
SE QUOD nceccescavcoasncéscccones 42,519 £0.423 
General expenses and taxes................-. 36,635 27,571 

EE Suanecenassdmeteden: ans. +sdengnéessenes $3°8,360 $363,704 
ee IED (nn. cansocncncaseconccetcunneseesse $97,358 $125.845 
ES ND Hr cdccdéccaccctesecessonscecces 1° 8,400 158,400. 

BRE. cancensncaccanit cccoqnbepes $61,042 $32,565 


The balance sheet of Sept. 30, 1886, shows the bonds of 
series ‘‘A,” $977,000, and series ‘‘B,” $1,100,000, of which 
$97,000 are owned by the company and hypothecated to secure 
a part of the floating debt, including amount borrowed to pay 
the July interest. The floating debt is $166,471 and current 
assets, including supplies, &c., $71,400. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—Judge Wallace, of the 
United States Circuit Court, made a decision at Syracuse on 
Tuesday in the Venner suit. Mr. James C. Carter, of New 
York, appeared for the railroad, and Mr. H. B. Turner, of New 
York, for the Farmers’ Loan & Trust Company. The suit is 
pending in the Circuit Court of the District of Kansas, 
and Judge Wallace denied the motion for an injunction 
against the carrying out of the agreement with the Guif Colo- 
rado & Santa Fe Company, but prolonged the preliminary stay 
until Dec. 29, with leave to the plaintiff to revive the motion 
for an injunction if in the meantime a decree is rendered in 
favor of the plaintiff in the Kansas suit. As Judge Brewer 
has thus far ruled against the plaintiff, the Atchison Company 
deems the prospect of any further injunction against them as 
very remote, 

Atchison Topeka & Santa Fe.—Chicago & St. Louis— 
The Chicago Santa Fe & California Railway Company has 
purchased the Chicago & St. Louis Railway Company, 
extending from Chicago to Pekin, Iil., and all of its property 
and effects, and 1t is designated as the Chicago Division of the 
Atchison company’s lines. F.E. Hinckley has been appointed 
general manager of the division, with headquarters at 
Chicago. 

Beech Creek.—The stockholders are asked to subscribe to a 
$100,000 car trust loan. The 5 per cent dividend will be paid 
in cash to those who want cash, in car trusts to those who will 
take them. The largest holders have taken the car t: ust bonds. 


Broadway Railroad.—At Albany, Dec. 23, Judge Peck- 








ham of the Supreme Court decided that the Broadway repeal 
legislation of last winter is constitutional, but that the mort- 


issue Of debenture bonds, bearing 414 per cent interest, 


Expenses and taxes. 1,839,707 1,750,710 1,730,902 1,820,740: 

Net earnings..... $995,787 $1,065,663 $1,108,877 $1,180,336 
INCOME ACCOUNT 

Receipis— 1882-83 1883-84. 1884-85. 1885-86. . 

Net earnings........ $995,787 $1,065,663 $1,108,877 $1,180,336 

Other receipts....... 29,121 10,421 7,828 7,400. 
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gages are alien on the property. Thecaseisthat of the People 
against O'B ien, receiver of the Broadway Railroad. Attor- 
ney-General O'Brien will at once prepare an appeal from the 
decisicn. The appeal will be taken to the General Term, com- 
prising Judges Learned, Bockes and Landon. It meets on Jan, 
25, and asthe cause will be preferred, a decision may be ex- 
pected in March or April. It will thus be possible to bring 
the case before the Court of Appeals and probably to secure a 
decision be fore the summer recess. 

This dé cision is one of great importance in railroad matters, 
and touches deeply the interests of bondholders. It would 
be an embarrassing and dangerous situation for the holders 
of mortgage bonds if some t«chnical violation of its charter 
by a raiJroad should work such a forfeiture of its charter as to 
invaliate all its securities in the hands of innocent purchasers 
for value. 

Following are the main points of Judge Peckham’s decision: 

First—The act di-solving the corporation is an effective ex: reise of 
legis ative } ower, and upon its passage the Broadway Surface Railroad 
Company was dissolved. 

Second—Tie Broadway Surface Railroad Company had power to issue 
its bonds secur d by mortgage on its property and franchises including 
the right io run through Broadway, for the purpose of com: let nz or 
operat ng its read, and all such franchises remain subject to the li n of 
such mortgage, andthe act providing for the sale of such franchises at 
auction aud the payment of the purcha-e price thereof to the city of 
New York is invalid ax agaiost those holders of bonds (secured by such 
mortgage) who can enferce p»yment thereof. 

Third—The so-called traffic arrangements or agreements between the 
Broadway & Seventh Avenue R:ilroad and the Broadway & Twenty- 


third Street Railroad companics and Broadway Surface Railroad Com- 


aw were Valid when wade, acd are not affected by the dissolution of 
the latter company. 

Fourth - The rec. iver takes a’l property of the Broadway Surface Rail- 
road C »mpany, aad it is his duty to wind up the concerns of such com- 


pany under the so-called ‘: winging up” act, so far as its provisions are 


applicable upon the basis of this decision. 
ifth—As a part of its property the receiver takes the franchise to 


run cars in Broadway, subject to the lien of the two murtgages and to 


traflic arrangements. 


Sizth—The court does not pa s upon the question as to the rights of 


any particular holder of bonds secured by these moit sages, but only 


decides that if there are any holders who are entitl d@ to enforce the 
liens of such mortgages, those liens embrace and cover the frauchise to 


run cars through Broadway. 
Seventh—The portion of the act which provides for proof of debts be 


fore the receiver, an1 the taking of testimony by him, and the decision 
of the court upon such testimony, does not provide for such a hearing 
before a judicial tribunal as an individual who claims to be a creditor 1s 
entitied to, and hence it imposes no obligations upon them to comply 


with such provi-ivns. 


Buffalo New York & Philadelphia.—Following is a state- 
ment of the gross and net earnings of this road as specially 


obtained by the CHRONICLE : 


—~—— November———_~ -—Oct. 1 to Nov. 30.—— 
188F 1885 


: 





. 1886. 18x85. ‘ 5. 
Gro’s earnings........... $704,336 $212,°72 $421,720 $453,734 
Operating exypenses...... *204,843 124,505 395,335 338,307 
Net earnings.........def.$507 $58,764 $36,385 $121,427 


* $50,000 spent for rails, 


Cincinnati New Orleans & Texas Pacifie.—-The directors 


of this company met at Cincinnati this week and accepted the 


resignation cf President Frank S. Bond. They elected Vice- 


President Charles Schiff to fill the vacancy. 


Mr. Bond has 


long been a prominent railroad officer, and he now comes to 
New York to take the Vice-Presidency of the Chicago Milwau- 


kee & St. Paul. 


Fort Worth & Denver City.—The earnings and expenses 


for November, the first month of the fiscal year, were as 


follows : 


——— Norember———~ 
1 . 1 — 





86. e8o. 
Gross ¢arnings..... ecintinanee stents sttiaennemediane $52,476 $43,514 
LEI AAE IAIN 22,207 24,904 
Net ear inge........ paeeeeconceossocousncoeses $50,269 $ 8,610 


Fort Worth & New Urleans —It is reported that Mr. C. P. 


Huntington has purchased the Fort Worth & New Orleans 


Railroad for $546,000. 


Housatonic.—On the newly-elected board of directors the 
New York & New England element is represented. The new 


board is made up of William H. Barnum, Horace Nichols, H. 
T. Leavitt. William D, Bishop, A. B. Mygatt, D. W. Plumb, 


William E. Downes, Francis A. White, of New York, and 


Henry Hentz, of Brooklyn. 
representative of Mr. Bostwick, 
directors are retained and the New England has two, 


Kentucky Central—Chattaroi.—Judge Jackson of the 
Court has ordered decrees entered at 
Covington, Ky., for the sale of the Kentucky Central and 
Cheattaroi railroads. The Kentucky Central will be sold within 
sixty days. The Chattaroi road will be sold to satisfy claims 


United States Circuit 


of the Union Trust Company of this city. 


Lake Shore & Michigan Soathern.—This company’s report 
to the New York State C:. mmissioners compares as follows for 


the year ending Sept 30, 1885: 























Tear Sept, 30. 1886. 1885. Difference. 
Gross ea nings.......... $15.2451.457 $14,042,606 Inc. $1,18%,851 
Expenses............... 8,8: 0,999 8.775.313 Ine. 115,686 

Net earvings.......... $6,340,458 $5,267,293 Inc. $1,073,165 
Other income........... €2,077 1,270,712 Dec. 1,208,645 
Total income ......... $6,402,535 $6,538,005 Dec. $135,470 
SR 4,300,181 4,279,356 Inc. 20,825 
ica clade $2,102,354 2,252,649 Dec. $156,295 


Louisville New Albany & Chicago.—The earnings and 


Mr. Hentz is regarded as the 
Thus seven of the old 





exyerses for October and from January 1 to Octuber 31, were 


as bclow : 








| Vou, XLMy, 
Octob Jan. 1 2 
-——-- October——-~  -—-Jan.1 to Oct. 
126, 1835, 18-4, ees 
Gross earnings........... $203,515 $177,498 $1.°57.225 $1,382,464 
Operating expenses..... 116,500 = 145,970 =10 6,057 "1,099/195 
Net earnings......... #€86,715 $61,027 $01,223 $283,269 


Mexican Central.—This company has issued a circular 
announcing that the English bondhold+rs have withdrawn all 
opposition, and have agreed to conv-rt their bonds, under the 
company’s circular of Dec. 15, 1885. A London report esti. 
mates that about $10 000,000 of tne bonds and $7,000,000 of 
the stock are held in England. 

Mobile & Northwestern.—Ju‘ge Hill of the United States 
Court hss appointed Ben Wilson of Memphis receiver of the 
Mubile & Northwestern Railroad (narrow-g»uge) in Mississippi, 

New York Chicago & St. Louis.—The following returns 
are made for the year ended September 30: 











185-86. 1884-85, 

Ee $ 3.°95,1 19 $3,111,729 
Operating CX VENECS.. ......ccccc scccccse 2,417,817 2,307,829 
EE ET $1,177,352 $803,909 
I, Gs Bei cinc sc vectcodedeess cee *415,006 *308,151 
rats sntcsnintnenncongencounss $762,286 $495,758 





*No interest on moitgage bonds included. 

New York Chicago & St. Louis (Nickle Plate.)—The 
decision in the Nickle Plate fore: losure suit by Judges Jones 
and Hamilton in the Common Pleas Court at Cleveland, hag 
been postponed until January 3, the opening day of the next 
term of court. 

Northern Central.—Fol!o ving are the earnings and ex- 
penses for Nove mber and for eleven months ended Nov. 30: 
—November.— -——Jan. 1 to an) o> 
KRH ~ > 5 











: 18355. . , 
Gros3 earnings..... $493,149 $483,593 $5,016,808 $1,933,222 
Oper. expenses..... 295,223 27>,655 3,248,363 2,969,163 
Net eartings.... $197,926 $207,9.8 $:,768,414 $2,014,054 


Uregon Short Line.—The statement of earnings and ex. 
penses for October, and for ten months from Jan, 1, is as 
follows: 


-—---Oclober.————~ _ ——Jun. 1 lo Oct, 31.—~ 
1886 1885. 18836 1885, 





Gross earnings......... vi $162,175 $176,833 $1,418,286 $1,499,925 
Oper. expenses andtax s 132,741 116,319 1,194,520 1,020,333 
Net earnings.......... $29,434 $60,013 $123,764 $479,591 


Pennsylvania Railroad.—The gross and net earnings in 
November are compiled for the CHRONICLE below. In Novem- 
ber, 1886, there was an increase of $375,679 in gross earnings 
and a decrease of $89,564 in net, compared with November, ’80, 
Since Jan. 1 gross earnings show an increase of $4,382,509 and 
net an increase of $1,585,233, compared with the same period 
in 1885, On the lines west of Pittsburg & Erie the net result, 
after payment of all charges, shows a gain of $75,928 in 
November, 1886, compared with November, 1885. Since Jan, 
1 the net result shows a gain of $1,187,646 compared with the 
same period of 1885. 

LINES EAST OF PITTSBURG AND ERIE 





--—-Gross Earnings.-——~ -——-Net Earnings.—-~ 
1886. 1835. 1886. . 

Jan. 1 to June 30.$23,250,164 $21,319,593 $7, 69,624 $6,519,859 
ETE 4,356,677 3,685,105 1,480,623 1,160,049 
August . 4,585,390 3.956,3U6 1,905,045 1,649,912 
September........ 4,674,052 4,776,628 1,8!6.535 1,£92,051 
DT siveosaece 3,737,351 4 359,174 1,~62,748 1,938,813 
Noveibber........ 4,447,218 3,971,539 1,52.,721 1,616,285 











Total 11 months.$45,950,852 $11,568,345 $16,361,301 $14,776,009 
LINES WEST OF PITTSBURG & ERIF. 
Net surplus or deficut after — of charges. 
j 485. 


1886. Diff. in 1886. 

Jan. 1 to June 30. Def. $650,193 Def. $987,090 Gain. $336,892 
PRR SES Sur. 236.321 Def 37,108 Gain 273,429. 
August.........-. Sur 68.671 Def. 130,06( Gain 199,732 
September ......- Sur. 82,423 Def 90,226 Gain. 172,649 
October .......... Sur, 256,842 Sur. 127,926 Gain. 128,916 
November........ Sur. 27,596 Def. 48,532 Gain. 75,928 





Total 11 months. Sur. $22,455 Def. $1,165,191 Gain. $1,197,646 
REPORTS AND DOCUMENTS. 


Mississippi & Tennessee Railroad. 
PRESIDENT’S REPORT, 
PRESIDENT’S OFFICE, MISSISSIPPI & TENNESSEE R. R. "| 





MEMPHIS, TENN., November, 1886. 
To the Stockholders of the Mississ:ppi & Tennessee RR. Co.: 
The President and board of directors submit their thirtieth 
ennual report of the business operations and financial condition 
of your road for the fiscal year ending Sept. 30, 1886, as follows: 
he gross earnings from all sources were : 


POR PUSBOMMTD.. ccccnscce coccenercenessccesoss $100,778 18 

DEES os. verdvecocenesdec Gbeeceersonsonse 319.785 99 

POUR GREE cccccceccocccccetess Gee coesessoes 5,40 77 

DTT <cc,eeccuecaana genendootenenauneennt 7,963 08 be 

ii i at i Ae 1,550 v0—$425,718 02 
The operating expenses were : 

For conducting transportation. ................ $83.243 71 

For motive puwer............ SEsenee coececeses 6,646 65 

For maintenance of way................. snnees 120,217 OL 

For maintenance Of Cars. ........cccscccccecsss 22,51: 76 - 

For general expenses and taxes............... 35,034 11-3 28,361 27 
Receipts above operating expenses were................-. ® 7,356 75 


The cost of operating the property, including betterments, 
taxes and general expenses, was 77°13 per cent of the gros 
income. 





The interest charge on your funded debt, commencing with 
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the coupon due on series ‘‘A” bonds, October 1, 1885 (which 
was not charged upin the balance sheet of September 30, 
1895), and including the coupon due on said bonds October 1, 
1896, which latter is properly chargeable to the fiscal year 
1885-6, amounts to $197,480, although the actual interest ac- 
cruing On your Outstanding bonds for twelve months, is but 
$158,400. This increased charge of $39,080 in the present 
year is occasioned by the fact that it is has heretofore been the 
custom of the company not to charge up the October coupon 
gntil after the accounts for the year were closed, notwith- 
standing that theiaterest represented by said coupon had fully 
accrued on September 30; wheress it is now determined to 
amend this custom and charge said coupon in the year during 
which the interest actually accrues, thereby presenting a more 
correct showing of the company’s financial status at the close 
of the fiscal year. Hence the year 1885-6 ischarged with both 
the coupons of October 1, 1885, and October 1, 1886. 

From the foregoing it will be seen that the year’s earnings 
show a deficiency of $100,123 25 of the amount necessary to 
meet its operating expenses and accruing interest. 

By reference to your Treasurer’s report, it is seen that your 
floating indebtedness at the close of the year was as follows: 





GemPOR INCOSE... cocccccccccccccccccccccce cons $44,380 00 
Pay rolle and vouchers. ........00.. wccccccccess 57,518 17 
Bills payabie....... Sienscbniniatndenhermbere 2,833 33 
lwans for coupons and steel rails............... 84,000 00 
BE WRENROOD. 6 aoc cccccccccsccceccccccescecess 42,749 75--$231,481 25 
Against the above, your available assets were : 
Cash on band and in bank................ecece- $13,548 35 
Deposited for steel rails contract. d for...... .. 47,766 28 
ee es eee 17,243 48— 78,558 11 
Leaving net deficit of available assets............-..... $142,923 14 


In this connection, it is proper to call attention to the fact 
that it has been necessary, for several years past, to borrow 
money to meet the requirements of the company for coupon 
interest, etc., which loans have been repaid out of subsequent 
earnings. For example, at the close of the fiscal vear 1884-5, 
the deficit of availatle assets was $81,416 37, and it became 
necessary to borrow $15,000 cash, and to issue notes in payment 
for material furnishei, to the amount of $52,466 92. At the 
close of the year 1883 4, the deficit of available assets was 
$50,704 77, and the company borrowed $40,000. Soalso at the 
close of the year 1882-3 it was necessary to borrow $75,000 to 
meet interest and other accrued obligations. Your board has 
hoped by careful economy, to overcome these deficits, and to 
ny your property in thoroughly sound financial condition. 

ut unfortunately the opening of competitive lines of rail- 
way, the gradual but steady tendency to lower rates, the 
action of the Mississippi Railroad Commission in reducing 
your passenger tariff an average of nine (9) per cent and your 
freight tariff an average of eighteen (18) per cent, the impera- 
tive necessity of re-laying the greater — of your line 
with steel rails, of purchasing additional motive power, and 
reducing the heavier grades, in order to enable the company 
tohandle its traffic with safety and reasonable economy, 
together with the payment of the high rate of interest on 
your bonds, have combined to prevent the realization of that 
nope, and the d: ficit has increased rather than diminished, 

aving been as yet unable to repay the sums bor- 
rowed to meet the intt rest maturing July 1, 1886, and to pur- 
chase necessary materials and supplies for the maintenance 
and preservation of your property, the board has not deemed 
it wise to strain the company’s credit still further by attempt- 
ing to borrow money to pay the coupon due Oct. 1, 1836. 
Accordingly we have beea compelled to ask the bondholders 
to permit us to defer the payment of said coupon, In this 
connection it may be well to call at ention to the fact that 
the two classes of bonds (series ‘‘A” and ‘‘ B”) are covered 
by one and the same mortgage, and that while series ‘‘ A” is 
preferred to the extent of priority in the payment of prin- 
cipal and interest, it will not be possible for the company to 
keep alive the bonds of that series to the exclusion of 
series ‘‘ B,” 

For full particulars as to the work that has been performed 
during the year just closed, the physical and financial condi- 
tion of your property, and an analysis of your earnings and 
expenses, I refer you to the rep: rts of the Treasurer and the 
General Superintendent, with accompanying tables hereto 
annexed, 

Your road is nut in such a condition as to enable it to meet 
the requirements of business and the active competition to 
which it is now and mustin future be subjected. The “se 
chase of new cars and engines, substitution of steel in place 
of old iron rails, ballasting, the reduction of grades and other 
betterments, must continue until the road and its equipment 
are placed in first-class condition, if your property is expected 
to handle satisfactorily and economically its due share of 
traffic, * * * 

_ Wecannot and should not ignore the fact that it will be 
impossible for this company to handle i:s traffic at reasonable 
cost, or even to retain an equitable share of the business, 
unless the property is placed upon an equal footing, as to its 
physical characteristics, with those lines with which it comes 
in sharp and daily competition. It is needless to say that in 
order to accomplish this a considerable sum of money will be 
required, and I strongly recommend to the stockholders that 
ey endeavor to effect some arrangement by which it can be 
obtained and the work inaugurated. 
Permit me again to commend to your favorable considera- 
tion the faithful and zealous officials who are charged with 
© mManagemeut of your zffairs. 


F. M, WHITE, President. 


The Gommercial Limes. 





COMMERCIAL EPITOME. 


FRIDAY NigHtT, Dec. 24, 1886, 

The story of trade in holiday week has in it nothing new, 
and we have only to repeat that regular business has been 
sluggish, and that speculation has generally been characterized 
by a disposition to close accounts for a time ; this has unfavor- 
ably affected values, even when there were no decidedly ad- 
verse influences at work. An effort to bring the tariff up for 
review was made in the lower House of Congress this week, 
but failed; yet the agitation of the subject continues, with 
little prospect, however, of immediate results, The recent 
stringency in the money market has completely disappeared, 
Strikes have occurred again among railway operatives, but 
there seems to be no apprehension that serious inconvenience 
will be caused by them. 

Lard for future delivery showed much strength, with a fair 
degree of speculative activity for the first half of the week 
under review, but on Wednesday and Thursday there was 
slight depression, the result, it was said, of manipulation by 
the packing interest, to affect the value of swine at interior 
points. To-day the speculation was fairly active and th> close 
slightly dearer. T.ard on the spot has been dull and drooping, 
but to-day was fairly active and rather firmer at 6°30c. for 
prime city 650@6:‘55c. for prime to choice Western and 6°90c. 
for refined for the Continent, 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 
Jan. delivery .. 6°55 6°55 6°56 6°54 6°53 6°55 
February’ .. 6°64 6°63 6°65 6°63 6°62 6°64 
March “ .. 6°73 6°72 6°74 6°72 ;¢ 


671 
April “ 2. ces 6°81 6°83 6:80 6°79 6°82 
May “ 1. 6:90 6°90 6°92 6°39 6°37 6-91 


Pork has been offered more freely and closes easier at 
$11 88@$12 25 for new mess, $10 50@$10 62 for extra prime 
and $14 50@$15 25 for clear. Cut meats have been quiet, but 
are steady ; pickled bellies 61g@6éc., hams 8%@9'4c. and 
shoulders 5@5lgc.; smoked hams 10@10°¢7. and shoulders 
6@61¢c. Beef is dull at $7 50@$3 for extra mess and $8 50@ 
$9 for packet per bbl. and $15@$17 for India mess per tierce; 
beef hams are nominal at $19@$19 50 per bbl. Tallow sells 
briskly at 4\gc. Stearine is firm at 7144@7!4c. and oleomar- 
garine is quoted at 6@6l¢c. Butter is in moderate demand at 
21@3214c. for creamery. Cheese is firm at 1144@13c. for 
State factory full cream and 6@l11%c. for skims, The 
slaughter of swine at the West since Nov. Ist has fallen off 
about 150,000, or 4 per cent below the corresponding period 
last season. 

The speculation in Rio coffee has been extremely fitful and 
unsettled, being apparently wholly subject to manipulation, 
closing to-day at some recovery from yesterday’s decline, yet 
lower than last Friday, with sellers at 12°30, 12°35 and 12°40c, 
for the winter, spring and summer months, Riocoffee on the 
spot closed dull at 14'¢c. for fair cargoes, with the mild 
grades quiet and numinal. Raw sugars are lower and dull at 
45¢c, for fair refining Cuba and 5!¢c. for centrifugal 96-deg. 
test. Molssses closes easier at 20c. for 50 dez. test, but black 
strap sold for March and April at 1lc. Teas are quieter, 

The business in Kentucky tobacco for ths week amounts to 
400 hhds., of which 300 for export, and prices are without 
change. Seed leaf hasbeen quiet, and sale3 are only 753 cases 
as follows; 200 cases 1881-82-33 crop, Pennsylvania, 6@ 12%c.; 
100 cases 1885 crop, Pennsylvania, 9@1ic.; 108 cases 1884 
crop, Wisconsin Havana, 10'¢c.; 100 cases 1885 crop, Wiscon- 
sin Havana, private terms; 100 cases 1835 crop, Qhin, 4'4@6c., 
and 150 cases sundries, 6@28:.; also 350 bales Havana, 60c.@ 
$1 05, and 150 bales Sumatra, $1 20@$1 50. 

The speculation in crude petroleum certificates has been 
sluggish, and under fairly favorable reports from the wells 
the market has been weak, selling as low as 65c., but closing 
to-day at 67@674c. Spirits turpentine has declined to 36c., 
closing dull. Resins are quiet and nominal at 97!4@$1 071¢c. 
for common to good strained. The Metal Exchange has been 
dull; even the exception in favor of tin cannot be made, and 
it hus declined, closing at 22 10@22 20 on the spot and 22 25 
@ 22 40 for future delivery. Ingot copper is also cheaper at 
11 85c. for Lake. 

The better supply of tonnage noted in our last, with more 
settled foreign exchange, caused a large business to be done in 
the engagement and charter of room for grain—mostly for 
January shipment, but extending into February, at 43 8d down 
to 3s 9d to Cork for orders, 4s to Copenhagen, ilc. to Rotter- 
dam, 5d to Liverpool, 55gd to Avonmouth and 5*4d to New- 
castle; petroleum charters were also quite brisk but generally 





for cases at private rates, 
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from the South to-night, is given below. 


COTTON. 
Fripay, P. M., Dec, 24, 1886. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week endine 


this evening (Dec. 24), the total receipts have reached 283,045 
bales, against 260,659 bales last week 227,886 bales the previous 
week and 275,716 bales three weeks since; making the total 
receipts since the lst of September, 1886, 3,519,180 bales,against 
8,417,390 bales for the same period of 1885, showing an increase 
since September 1, 1886, of 101,790 bales. 





























Ia addition to above exports, our telegrams to-night also give 


a3 the following amounts of cotton on shipboard, 


not cleared 


at the ports named. We add similar figures for New York, 


which are pre 


ed for our special use by Messrs. Carey, Yale 









































& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
Dec. 24, aT— Leaving 
, Great Other | Coast- Stock 
Britain. France. Foreign’ wise. Total. 

New Orleans....| 40,097 | 74,404 / 19,345 | 2,028 | 13,374] 261,799 

GEO caccc' teen 10,500; None.| None 4,000! 14,500 24,987 
Caarileston ..... 5,700; 4,2:0)> 14,900; 1,000; 25,800 34,238 
Savannah ...... 9,6 00)! 13,060} 2,800) 2,450 88747 
Gilveston......| 18,752; 1,812) 10,107/|10,620; 41,591 83,541 
N orfolk .... ....| 33,881] None. 768} 2,000; 41,652 17,083 
N-w Yor... .... 5,200; None,| 6,100; None.| 11,300 186,255 
Ot er ports..... 8,v00 | None.| 2,000; None.| 10,000 53,796 
Total 1886..... 136,733 | 81,416 | 67,020 | 22,448 | 310,617| 750,386 
Total 1885 ..... 121,989 | 27,139 | 55,950 | 28,210 | 233,288} 823.7¢) 
Total 1284 . 154,765 | 39,351 | 52,786 | 17,713 | 264,620 | 782,808 





The speculation in cotton for future delivery at this market 
opened the week under review with much depression of tone, 

















Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs. | Fri. | Total 
Galveston.. .... 2,743] 10,931| 6,625) 4,903 ste) 6,324 35,752 
Indianola, &ce. lai ea. =. a —— : cra 
New Orleans...| 14,218] 30,557} 11.195] 24,471: 11,393) 18,539 110,373 
Mobile.......... 3,451] 4,258) 5,181 441; 607} 3,247, 17,185 
EER eelate al oe ard eee CU 
Bavannah.. .... 5,332] 6,855) 6.216 4,963 6,634) 5,387) 35,587 
Brunsw’k,&c.| ....|  --.-|--- ee 1,224' 1,224 
Charleston ..... 3,943] 2,652’ 1,801! 2,005! 2,210 2,435 15,076 
Pt Royal, &c. — wheel —_ et aye ne 532 532 
Wilmington ....| 1,133] 1,019) 1,332) 839) 732) 1,138 6,198 
Moreh dC.&c.| .--- dl 2) Eee SA 200, 2c0 
Norfolk......... 4,161] 4,885] 5,091) 3,694] 4,622] 3,193 25,652 
West Point,&e| 1,286] 1,498] 2,264) 1,743! 2,185' 11,129 20,105 
New York..... ee 22| 1,885) 1,287| 1,051) 2,999) 7,244 
Boston..... .... G61} 652) 664! 1,236) 1,776) 555) 5,544 
Baltimore ...... — — nattia ntiitied oud 212 212 
Philadelp’a, &c.| 104 79 71| 201) 203) 116 774 
Totals this week| 37,037] 63,408) 42,325| 45,783) 35,875) 58,617|283,045 




















For comparison, we give the following tableshowing the week’s 
total receipts, the total since Sept.1, 1886, and the stock to-nigh', 
and the same items for the corresponding periods of last year, 
































ia 1886. 1885. l Stock. 
ecewpts (0 | This \SinceSep.| This (Since Sep. 

Dec. 24 | week. | 1, 1886. | Week. | 1,1885.| 2886 | 1885. 
Galveston.. .| 35,752) 552,388] 30,380! 524,425, 125,132) 97,226 
ae eee > ape 781 | __serees|  ceeeee 
New Orleans.|110,373/1,015,047| 97,205 11,068,666 398103) 353,552 
Mobile... ... 17,185} 146,584) 14,195] 143,212) 39,467) 47,645 
Florida ...... 1,367} 14,377] 1,761) 32,627;  ...... 102 
Savannah. ..| 35,687| 626,956] 27,481] 570,006) 118,147) 125,748 
Br’sw’k, &c| 1,224) 21,731] 650) 11,618; ...... ist 
Uharleston ..| 15,076] 312,171] 17,119) 363,803} 60,038} 99,933 
Pt.Royal,éc| 552} 12,935; 544] 8,382 500 471 
Wilmington .| 6,198} 111,726] 3,047) 75,616) 18,977) 11,995 
M’head C.,&c} 200) 3,141 102} 4,024 nS FAS 
Norfolk...... 25,652| 3:1,814| 26,251| 353,118} 58,733] 70,47 
W.Point, &¢.| 20,105] 212,526] 9,672| 167,750| 5,121) 3,953 
New York...| 7,244) 41,147] 7,565| 28,571! 197,555! 206,496 
Boston ...... 5,544] 28,074) 2,569] 33,525! 10,500! 6,310 
Baltimore ...| 212) 19,879] 649! 12,406] 13,491! 30,102 
Philadel’a,&c| 774) 18,634) 976 13,828! 15,407; 14,814 
Total........ 283,045!3,519,130)210,16613,417,390 1,060,973 1,073,807 











ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















The receipts at the ports were quite large, ani foreign a4viceg 
were generally unfavorable, causing many who had been 


operators for the rise to sell ani close accounts, 


The decline 


from the highest on Friday to the close on Tuesday was 18@ 


21 points, 


The bears, however, operated cautiously, so that 


no great ‘‘short interest” was created, Oa Wednesday the 
report from Liverpool was much better than was generally 
expected, and it caused a smart advance with us, which was 


well maintained at the close. 


Yesterday 


the market was 


again depressed by unfavorable foreign advices, which led to 
sales to realize and checked the demand. To-day there wasa 
slight improvement but a slow trade, and some depression 
attended the freer internal movement for the past week, 
The strike on the Louisville & Nashville R. R. may ia some 


slight measure impede for a time the movement of the crop, 
Cotton on the spot was dull and quotations were reduced 
1-16c, on Monday, but on Wednesday there was better busi- 


ness for home consumption. 


To-day the market was quiet 


and unchanged at 9 7-16c. for middliog uplands, 
The total sales for forward delivery forthe week are 473,90 


bales, 


For immediate delivery the total sales foot up this week 


2,120 bales, including —— for export, 1,952 for consumption, 


168 for speculation and —— in transit. 


were to arrive, 
each day of the past week. 


Of the above, —— bales 
The following are the official quotations for 






















































































Receipts ai— | 1886. | 1885. | 1884. | 1883. { 1882. | 1881. 

Galvest’n,&c.| 35,752) 30380 16,367, 24,402) 32,484) 18,063 
New Orleans.| 110,373) 97,205) 86,518 7,371) 85,963) 67,283 
Mobile. ...... 17,185| 14,195} 14,749} 11,921] 17,009] 10,025 
Bavannah ...! 35,537) 27,481] 22,335) 25,329! 29,879] 23.235 
Charl’st’n, &c| 15,623} 17,663} 18,968) 11,036] 20,716] 15,909 
Wilm’gt’n,&c| 6,398} 3,149] 2,200) 1,973] 5,052] 6,308 
Norfolk... .. 25,652] 26,251) 17,170] 16,248] 28,295) 19,333 
W. Point, &c.| 20,105} 9,672| 15,164, 7,614) 6,784| 8,384 
Allothers ...| 16,365] 14,170] 14,422) 15,792] 25,741] 30,034 
Tot. this w’k.| 283,045 240,166) 207,393| 201,486] 251,823| 200,624 
Bince Sept. 1.|3519,180|3417,390|3537,441/3416,350/3461,462/3233,113 














Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmingto 


n includes Moreh’d City,&c.; West Point includes City 


oint,&e 


The exports for the week ending this evening reach a total 
of 229,198 bales, of which 136,819 were to Great Britain, 23,978 


to France and 68,401 to the rest of the Continent. 


Below are 


the exports for the week and since September 1, 1886. 





Week Ending Dec. 24. 
Eazported to— 


From Sept. 1, 1886, to Dec. 24, 1886. 
Exported to— 





Great Conti-| Totai 
Brit’n.| France! nent, 


Week. 





Charleston .. 
Wilmington... 
ee 
West Point,&c 


Philadelj’a. .&c 
a 


.| 36,138 13,324 








30,988 
28,403| 77,867 


22.274| 2,360! 6,354 


5,109 1,500 
15,713| 5,516 
es 
14,163! ...... 


16,6°6 23,285 
6,346 29,575 
9.18) 
16,168 





136,219 23,978 63,401 220,193 











Total IR85 ... 





| : — —_ 
83,382 168.551 42.994 142.577 1,942 49° 202.89" 


Great Conti- 

Britain. nent. | Tota. 
181,733) 23,080 88,738 243,551 
201,802 153,345) 140,878) 585.525 

eet iene: 6,432 


France 





| $13,779 
179,705 
77.892 
170,972 
49.641 
463,604 
51,827 
65,393 
1,224 22,330 
513,513 2,130,744 
854,198 199.918 


75,883 90,731) %3.041 
68,624 2,850 6,418 
170.972 . ... 
43.285! 2,150 4,206 
223,867; 23,992 110,835 
60,752 | 1,075. 
51,434] 3,080 

31,106) tein 
1,370,528 244,703 





















































Dee. 18 to UPLANDS. NEW ORLEANS. TEXAS. 
Dec. 24. | Sat. | Mon Tues Sat, Mon Tues Sat. | Mon|Tues 
Ordin’y.gt| 6% | 6llyg! 61,4) 615,_ 67% | 6% | 65 gl 6% | 6% 
Strict Ord..| 73,4 | 748 71s 7% 751g} 75.61 738 75iq | TSi¢ 
O 81g | 8lig| 8lig | 8516 8% | 85ia | 8% | 8% 
Str.G’d Ord; 8%), | 8s 81lo § 3 Bllig) Bllig) S% Sllig) Sllig 
Low Midd’g! 9 Sloig’ 8% 16) 931g | Ve 91g $3i¢} 94s lg 
Sor.L’w Mid) 95:g | 944 | 9% 91g 9716 | Die | 9% 97,6 | O76 
Middling. 9g 971g 9716 | Dliie! 95a 95g 91lig) 95g | 95 
Good Mid..| 9% 9tlig Qligg) 9S 97, 97% 9ldye! 97% | 9% 
Str.G’d Mid 10 915), 915;,103,, 101g |101g |103,_ 103g |10% 
Midd’g Fair/10% 10614 10556 |10%,¢ 101g [101g (10916 101g |104% 
Pair......../11 |1015;g1015 9'113.g 111g 112g /113:g ‘11% ‘11% 
Wed; Th. | Fri.|Wed Th. | Fri. |Wed| Th, | Fri, 
Ordin y.@M| 6llig! Sllye' Gl1,¢' 67% | 6% | 6% | 67% | 6% | 6% 
saictoal. 78 TAR 748 75:g | 7516 | 751g | 7516 | 75ig | 7516 
Good Ord..| 81,6 | Slig | 8ti6 M4 ly ly \y 
Str.G’d Ord! &1s 8 B8!'1lig! Sllye! Sllyg’ Blaze! Sllyg) Bllyg 
Low Midd’g| 815; 812;6) 8'5136) Y1g 91g Vig 918 lg 
Str.L'w Mid| 914 9% | 9716 | 9716 | $716} 9716 | 9716 | Me 
Middling...| 971g | 9716 | 9716 | 958 5g | 95, 5g | 95a | 95% 
Good Mid..| 91lig! Y'l)¢) Ollie! 973 | 97% | 97% | 97% | 9% | 9% 
Str G’d Mid] 915), 915;4| 915;¢10% 102g |10%8 [101g |10% |10% 
Widd’g Fair|105;¢ (105,4 [10516 [1049 1012 [101g (101g [1049 [10% 
eat 10164 .1015,,/1015;¢11¥g ‘11¥g 11% ‘11%g !113¢ |1L% 
STAINED. Sat, | Mon! fues|Wed| Th. | Fri. 
a=. Seen —— 
ood Ordinary. -Blb.| 69,6 | 649 | 6 | Glo | 6a | 6% 
Scrict Good Ordinary........... -| 74 | 7336 | 736 | 7316 | 7316 | 71 
Low Middling.... ... Blig x 8 |8 
RRR AR 8151, 8%, | 8% | 8% | 8% | 8%. 




















MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the co: 
venience of the reader we also add a column which shows at 4 
glance how the market closed on same days, 





















































SALES OF SPOT AND TRANSIT. FUTURSS. 
SPOT MARKET Delit 
Ex- | Oon- | Spec-' Tran- 

CLOSED. port. Pome ultn'\ sit. Total.| Sales. | erie. 
Sat..|Dullandeasy...| ....| 113) ....| ....|  113/ 49,500) «+ 
Won ./Quiet 7 };. deo..| ....| 212 117; ....| 329) 88,800) 
Tues .|lullandeasy...| ....) 188) S51 ....{ 239) 84,000) — sow 
 & Sagem eoee| 539) .2..] oon] 539 146,300 
Churs|Quiet ........-..-|  eeee| 177) coool eeee| 177, 63,500 
a | uy CFB ....! cece 673 37,500 

a See ol derene | ——- — = ee 
Fs | 1,952 168 ....! 2.1204739)0 = 








The daily deliveries given above are actually delivered the 4éJ 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes saies in September, 1886, tor September, 42,900; Septem- 
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af e 
We have included in the above table, and shall continue each 
to give, the —aee meg 4 of futures each day for each month. It 
will be found under each day following the abbreviation “ Aver,” Tte 
éverage for each month for the week is also given at bottom of table. 
Transferable Orders—Saturday, 9°406., Monday 9°350.; Tuesday, 
9°B0c.; Wednesday, 9°456.; Thursday, 9°40ce.; Friday , 9°400. 


The following exchanges have been made during the week : 


‘12 pd. to 
‘32 pd. to exch. 
"LO pd. to exch. 
‘U3 pea. to exch. 
‘22 pd. to ex3h. 
‘Il pd. to exch. 


C Tag Vista 
and telegraph, 


is as follows, 
those for Great Britain and t 
and consequently all the E 


exch. 100 Feb. for Mar. 
200 Mar. for June. 
100 May for June. 
300 Dee. for Jan. 
500 Jan. for Mar. 
10V Mar. for Apr. 


SUPPLY OF COTTON to-night, as 
The Centinental 


he afloat, are this 
uropean figures are brought dov n 





*24 pd. to exch 
‘12 pd. to exeh 
‘11 pd. to exch 


‘57 pe. to exch, 2 


‘Ll pd. to exch 
‘19 pd. toexech 


- 200 Jan. for Mar. 
- 900 Jan. for Feb. 
- 500 Feb, for Mar. 
JC Fe: . for Aug. 
. 200 Jan. for Feb. 

- 100 Apr. for June. 


made up by catle 
stocks. as well: 8 


week’s return: , 


SL 





figures for to-night (Dec, 24), we add 
the United States, including 


ee - 


to Thursday evening, But to make 





177 








the totals the complete 


the item of exports frcm 


in it the exports of Fri 











& 86, 1585. 

Stock at Liverpool ------Dales. 584,000 511,000 
Stock at London......___ iéodine 13,000 16,000 

Total Great Britain stock. 597,000 527,000 
Stock at Hamburg............. 1,400 3,600 
Stock at Bremen....__ bebdineos 14,100 31,300 
Stock at Amsterdam ........__ 11,000 29,000 
Stock at Rotterdam sanethewece 300 900 
Stock at Antwerp....... peinene 1,400 2,690 
Stock at Havre........._. «+e. 155,000 126,000 
Stock at Marseilles naepasdiaitidasiens 1,000 3,000 
Stock at Barcelona. ....... .... 34,000 41,000 
Stock at iia eees 7. 7,000 
Stock at Trieste.... 0 aenene 9,000 3,000 
Total Continental stocks...... 237,200 247,400 

Total European Stocks .... 834,200 77 4,400 
India cotton afloat for Europe. 66,000 41,000 
Amer’n cott’n afloat for Eur’pe 686,000 5} 2,000 
aey pt Brazil, &c.,afit for E’r’pe 54,000 33,000 
Stock in United States ports ..1,060,973 1,072,207 
Stock in U. 8. interior towns.. 384,019 47 1,837 
United States exportsto-day.. 43,292 5U,766 








Total visible supply........3,122,484 





























ay cniy. 

1884, 1883. 
604,000 641,00 
46.000 47,800 
650,000 688,8r90 

4,000 2,001 
32.100 60,200 

6 ,0¢ 46,00 
1,400 3,500 

1,000 128,00 
3,700 7,000 
40,000 42,000. 
6,000 9,000 
5,300 8,000 








~ 320,000 307,200 
970,000 998,000 
58,000 119,000 
642,000 541, 
48,000 — 66, 
1,017,428 1,283,126 
339,879 361,574 
31,000 18,000, 


























2,961,860 3,136,307 3,404,700 


Oftheabove.the totals of American and other descriptions are as folloy 8: 
American— 
Liverpool stock......... - bales row 379,000 417,000 41 8,000 



































Jontinental stocks....... ---s- 141.000 182,000 195,000 222,00 
meérican afloat for Europe... 686,000 5] 2,000 642,00 41,000 
Jnited States stock.........._. 1,060,973 1,073,807 1,047.423 1,283,126 
Jaited States interior stocks... 381,019 471 87 339.879 81,574 
United States exports to-day..  43,2y2 50,766 31,060 18,000 
Total American.........._. 2,718,284 2,669,460 2,672,307 2,863,70a@ 
Hast Indian, Braz, a@ce.— 
Liverpool stock .... ........ --- 181,000 132,000 187,000 22:30 
London stock............ ... — 13,000 16,000 46,000 47,800 
Continental stocks....... ese--e §=96,200 65.400 125,000 85,2 
{udia afloat for Rurope....__ -- 66,000 41.000 58.000 119,000 
Egypt, Brazil, «c., afloat...._. 54,000 33,000 42,000 66,0 
Total Eaat India, &o.... .. 10,260 292,400 461,000 541,000 
Total American............ 2,718,284 2,66y,4¢0 2,672,307 2,863,700 
Total visible supply ...... 3,128,424 2,961,860 3,136,307 3,404,700 
Price Mid. Upl., Liverpool.... 544d. 5d. 6d. 133 6d. 
Price Mid. Upl., New > . ae 97160. M146, Lili}, o. 107; 6¢, 


& The imports into Continental ports this 


34,000 bales, 


week have been 


The above figures indicate an increase in the cotton in sight 


to-night of 166,624 bales as compared with the same 
compared with the corres- 


1885, a decrease of 7,823 bales as 


date of 


ponding date of 1884 and a decrease of 276,216 bales ag 


compared with 1883. 


Af THE [INTERIOR Towns the movement—that is the receipts 


for the week and since Sept, 


the stocks to-night, and the same items for 
iod of 1885—is set out in detail in the follo 


1, the shipments for the week, and 
the corresponding 
wing statement, 
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The above totals show that the old interior stocks have 


increased during the week 18,499 bales and 


bales d+ss than at the same 
the same towns have 
week last year, and 
towns are 18,962 
bes ji ne cs 


ee, 


ee 








period last year, 
been 9,322 bales sure than the same 
since September 1 tie 
bales less than for the same 


are to-night 87,868 
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tine in 1885, < 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 























Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Dee. 24. | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ...{ 9 9 815i¢ Sldig 815i¢ 81546 

New Orleans.|; 9 ) 81516 9 

aE 9 9 815i¢ R71 815.6 815g 
Savannah. . 9 9 9 8'dig 81514 815i¢ 
Charleston . Ge Ylg 9 9@1g 9 y 
Wilmington 9lig 91i¢ 9li¢6 9116 Slie 9lig 
Norfolk .... 91g 91g Dig 91g 94g 91g 
Boston....... 95g 95g Vig 9916 9914 9916 
Baltimore... 9 34 9 3g 9 38 9 3g 93g 93, 
Philadeiphia 9 5g 95, 95, 95g 95g 95g 
neuen] 5%] 5% | 8p | gue] oe] Se 

emphis ... 16 16 16 16 
St. Louis..... 9 iS) 9 9 9 
Cincinnati.. 9's Gilg 91g 91g Y1g 91g 
Louisville....| 87279 A] 9 9 9 9 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 
































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plantns 

a ‘ 1884. | 1885. | 1886. | 1884. | 1885. | 1886. | 1884. | 1885. | 1se6, 
Nov. 19.. ... 258,074 270,421 268,596 229,589 309,261 337,180) 289,343 299,751 |288,u79 
= BB.cccs 284,602 254,025 280,262 207,183 340,405 366,078 322,286 201.069 309,162 
Pee. Bicoccs 276,300 242,7 7 275.716 316 019 382,627 390.832 825, 186 285,019 300,470 
al 259,457 2 18,134 227,886 35,451) 434,343 402,085 308,889 299,850 239,139 
” re 258,310 238,011 260 659 363,°66 481,239 410,953 286,755 284,907} 269.527 
. Oh. ont 207.893 240,166 283,015 363,520 52!,319 433,534 207.517 280,246 3 5.626 





The above statement shows—1. That the total receipts from 
the os pmmegey since September 1, 1886, were 3,904,654 bales; 
in 1 were 3,922,859 bales; in 1884 were 3,883,746 bales. 

2. That, although the receipts at the outports the past week 
were 283,045 bales, the actual mcyement from plantations was 
305,626 bales, the balance g>ing to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 280,246 bales and for 1884 they were 
207,547 bales. 


AMOUNT OF COTTON IN SIGHT Dec. 24.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net ashen saeed movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1886. 1885. 1884. | 
! 
| 





1883. 

Receipts at the purts to Dec. 24|5,512,1£0 3,417,390/3,537,441 3,416,330 
In or stocks on Dec. 24 in 

excess of September 1....... 385,474) 505,469) 346,305 ) 273,154 

Tot. receipts from planta’tns|3,904,654) 3,922,859 3,883,746|3,789,504 

1 227.855! (261/252 

















Gloster, Mississippi.—The days have been warm but the 
nights cold during the week with norain, The thermometer 

has ranged from 22 to 68. 

Helena, Arkansas.—We have had rain on two days, and 
the remainder of the week has been pleasant. The rainfal] 
reached fifty-two hundredths of aninch. Picking has been 
interrupted by the holidays. About ninety per cent of the 
crop has been marketed. Average thermometer 45, highest 
67 and lowest 22. 

Memphis, Tennessee.—It has rained on three days of the 
week, but the weather is now clear. The rainfall reached 
fifty-five hundredths of an inch, The thermometer has aver. 
aged 40, the hizhest being 66, and the lowest 26. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching thirty-seven hundredths of an 
a - thermometer has averaged 44, ranging from 
19 to 57. 

Mobile, Alabama.—It has been showery on four days of 
the week, the rainfall reaching twenty-seven hundredths of 
aninch, Planters are marketing their crop freely. The ther. 
mometer has ranged from 28 to 67, averaging 49. 

Montgomery, Alabama.—lIt has raned ou one day of the 
week, the rainfall reaching fifty-eight hundredths of an inch, 
The thermometer has averaged 45. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—Telegram not received, 

Birmingham, Azabama.—Telegram not received. 

Madison, Florida.—We have had rain on one day of the 
week, the rainfall reaching sixty hundredths of an inch, 
Average thermometer 51, highest 72 lowest 72, lowest 27, 

Macon, Georgia.—It has rained on one day of the week, 
The crop is being marketed very closely. 

Columbus, Georgia.—There has been no rain all the week, 
The thermometer has averaged 42, ranging from 22 to 55, 

Savannah, Georgia.—We have had rain on two days and 
the remainder of the week has been pleasant; the rainfall 
reached eight hundredths of aninch. The thermometer has 
ranged from 27 to 70, averaging 48. 

Augusta, Georgia.—The weather has been pleasant durin 
the week, with light rain on one day. The rainfall reach 
eight hundredths of aninch. Average thermometer 42, high- 
est 65, lowest 23. 

Atlanta, Georgia.—Telegram not received. 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—\t has rained on one day of 
the week, the rainfall reaching six hundredths of an inch, 
The thermometer has ranged from 31 to 65, averaging 48, 

Stateburg, South Carolina.—It has rainei lightly on one 
day of the week, the rainfall reachin g five hundredths of an 
inch, There have been killing frosts on four niz hts and ice 
has formed on three nights of the week. Average thermom- 
eter 46°6, highest 61 and lowest 28. 

Wilson, North Carolina.—There has been no rain all the 
wek. The thermometer has averaged 43, the highest being 
67 and the lowest 18. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


























Net overland to Dec. 1........ 321,566) 341,137 
Southern consumpt’n to Dec. 1; 105,00¢ 89,000, 78,000) 87,000 Dec, 28, 1886, and Dec, 23, 1835. 

Total in sight Dec. 24........ 4,331,020 1,352,996 4,189,601 4,137,756 Dec. 23, '86.; Dec. 23, ’85. 
Northern spinners’ takings to Feet. | Inch.| Feet. | Inch. 
Dec. 24............-....-.----| 796,199) 884,948 654,163 790,412 | New Orleans.........Above low-water mark.| 2 1 3 5 
It will be seen by the above that the decrease in amount in sight a - eee ee foeue a ae Rm . ; s : 
to-night, as compared with last year, is 21,75 bales, the increase Shreveport.... ..--... Above low-water mark. 5 5 ; 3 
= bert — 1854 is 141,419 bales and the increase over 1883 | Yigkaburg............ Above low-water mark | 6 7 144 3 

on a es. ES re te Bk A . 


WEATHER REPORTS BY TELEGRAPH.—The weather has been 
quite satisfactory at the South during the week and favored 
the free marketing of the crop. Picking, where not already 
completed, has been interrupted by the approach of the 
holidays. 

Galveston, Texas.—There has been no rain all the week. 
Average thermometer 60, highest 72, lowest 40. 

Palestine, Texas.—We have had no rain all the week. 
The thermometer has averaged 55, the highest being 72 and 
the lowest 55. 

New Orleans, Louisiana.—lt has rained on one day of the 
week, the rainfall reaching forty-one hundredths of an iach. 
The thermometer hes averaged 55, 

Columtiis, Mississippi.—lt has rained heavily on one day 
of the weck, the rainfail reaching one inch and thirty hund- 
redths. Average thermometer 41, highest 68, lowest 24, 

Leland, Mississuppi.—There has been rain on two days of 
the week, the rainfall reaching sixty-seven hundredths of 
aninch. The thermometer has averaged 48°7, the hizhest 
being 69 and the lowest 23, 

Greenville, M ssissippi.—We have had rain on one day of 
the week. About all the crop has been secured, and it is 
claimed that it is fully one third short. The thermometer has 
averaged 61. . 

Clarksdale. Mississippi.—We had rain on one day in the 
early part of the week, but the latter portion has been clear 
and pleasant. Picking and marketing are making good prog- 
ress; two-thirds of the crop has been marketed. The ther- 
mometer has ranged from 19 to 72, averaging 46:1, and the 
rainfall reached sixty-one hundredths of an inch, 

Vicksburg, Mississippi.—it has been showery on one day 
of the week, the rainfall reaching sixty-five hundredths of an 
inch. The c:cp is being marketed freely, and about three- 
quarters has already been marketed. The thermometer has 
averaged 61, the highest being 74 and the lowest 36, 























inpia CoTTON MOVEMENT FROM aLL Ports.—Tnhe receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dac. 23, 
BOMBAY REOCBIPTS AND SHIPMENTS FOR FOUR YEARS. 









































Shipments this week | Shipments Since Jan. 1. Recevpis. 
Year| Great | Conti- Great | Oonti- This 

Brit’n.| nent, | TlGl.| Britain) nent. Total. | Week.| Year. 
1886] 3,090! 6,000! 9,000'339,000 712,006/1,041.000) 33,000 1,585,000 
1885| 1,000) ...... 1,000) 226,000/490.000| 716.000/17,000) 1,123,000 
1884} 2,000) 6,000) 8,000'523,000 692.000) 1,215,000/16,000 1,665,000 
1883 11,000) ...... 11,000! 499,000/ 828,000] 1,827,000) 23,000) 1,774,000 

















According to the foregoing, Bombay appears to show 42 
increase compared with last year in the week’s receipts of 
14,006 bales, and an increase in shipments of 8,00 bales, and 
the shipments since Jan. 1 show an increase of 335,000 bales, 
[The movement at Calcutta, Madras and othe~ India ports for 
the last reported week and since the ist of Jauuary, for two 

, has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 3 





























Shipments for the week. Shipments since January 1. ¢ 
Great Oonti- Great ; 
Britain.| nent. | Total. | Britain. |Continent., Totah 
———— 
Oaloutta— 
1886...... cos] csecce] secove 65,000 | 37,000} 102,900 
1885...... it amine sambea 60,000 17,000 77,000 
“adras— 
a 2,000} ...... 2,000 46.090 6,000 52,000 
+ cc: BO, SRE Bile ate 14,u0u 5,c00 19,000 
All othera— 
1886...... 1,000] ...... 1,000! 69,000) 57,000} 126,000 
1885...... or =") een 2,000 | 69,000 68,vU0 | 137,000 
fotal all— 
1886..... ‘= luo ae ba, 180,000! 100,000; 280,000 
ch, ME  sneane 2,000! 143,000! 90,000| 233,000 
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The above totals for the week show that the movement frou 
the ports other than Bombay is 1,000 bales more than same 
eek | last year. For the whole of India, therefore, the tota 
shipments since January 1, 1886, and for the correspondin; 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1886. 1885. 1884. 

toali Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 

Bombay ....---| 9,000/1,051,000] 1,000} 716,900] 8,0001,215,000 

Allother ports.| 3,000) 280,000) 2,000) 233,000] 1,000) 307,5.0 
Total.. ....| 12,00::]1,331,000] 3.000} 949,00:} 9.00 1,522,500 








ALEXANDRia RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 














—<" om 1886. 1885. 1884. 
Revelpts cantars*)— ew 
. This week.... 225,000 130,000 150,000 
Since Sept. 1 1,847,000 1,£83,000 2,013,000 
This | Since || This | Since || This | Sin 
" week. Sept. Be week. Sept. Be |.week. Sept 1. 











eS... -<«-/18,000)145,000}|14,000/12°,000 !20,000 167,000 
To Continent .... ....| 6,000) 51,000|) 4,000) 62,000 5,000) 63,000 
Total Europe......|24,000!196,000 Sadealint aa 25,000'239,000 

* A cantar 18 95 Lbs. 

This statement shows that the receipts for the week ending 
Dec. 22 were 225,000 cantars and the shipments to ail Europe 
24,000 bales 

MANCHESTER MARKET.—Our report received by cable from 
Manchester to-night states that the mai<et for yarns is easy, 
and for shirtings steady. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison : 






























































1886. 1885. 
Cott’: Cott’. 
328 Jop.| 8% bbs. ~» | 328 Cop. Bq lbs. 
Twist Shirtings ope ‘ teeta. Bhirtings. Thus 
a. a. is. a °. . sf at ot ‘ a. at a. hi 
Oot.22)7344.—~-7!11615 71926 7 16 1 16 
© 2917U, @7% 15 71326 719| B3ie 17% @8la (5 8 @7 Ila) 524 
Nov. 5\731g—7113415 73376 7'9\ 51¢ |7% @833 15 8 @7 119 53; 
* 12/73;.—-71l1415 74976 7| 519 |75% @838 15 8 O7 1e 5g 
“ 19733 @8 5 776 79) 5316 |7111¢828%16)5 8 @7 1a) S316 
“ 261733 @8 |5 71926 79| 53:6 17% @8% 15 8 @7 Lig! 5% 
Deo. 3/75;a—7'€3g 5.8 «6 8 | 5g |753 @8¥9 |S 8 O7 1's] 53g 
“107% @8 5 8 269 | 5% |7% @8 |5 71997 1 | 5hig 
“17173, @3 |'5 & #6 9 | 5% |783 @7% 15 74907 115 
“ 24175:¢--T154g° 8 "610 | 3% [734 O7% [5 72907 1 | 5 





East INDIA Crop.— the following is from the Bombay Com- 
pany’s (Limiied) Cotton Report of date Bombay, Nov. 19: 
“Receivts of -ew sorton are largeforthe time of year, consisting 
chiefly of Bengals and a small quantity from ths Oomrawattee districts. 
The late arrivals of B-nguls snow stains ana sume dark ieaf. The qual- 
of the small lots oi Oomrawuttee which have arrived is, va the 
whole, satisfactory, al hough da: k leaf aud stain are apparent, owing 
to the late rains; it ts an icipated tuat these defects will disapprar to a 
t extent in the later arrivals unless untimely rain intervenes. 
Cotton picking in the Kerars is nuw general, and with good weather au 
unusually eariv s-aseu and large outtura may be looxed for. in the 
Dhollerah districts the pliyacts are progressing favorably, aud the pros- 
pects there are good. The crop in the Hingeoghat districts is a good 
one, and itis tho igut that more will be availabie for import this year 
than for some years previously. A smail quantity has already arrived, 
and shows satisf crory quality.’’ 


JUTE Butts, BaaGine, &c.—The market for bagging has 
been quite duli since our la-t, and but few orders have been 
received. Prices are 1om:nal and sellers are quoting 6'éc. for 
14 Ib., 7c. for 134 1, Tc. for 2 lb. and 8!4c. for standard 
grades. Thereis only a small call for butts and what busi- 
hess is doing is on the basis of 1 13-162173c, for paper grades 
and 2@214c. for bagying. 

SHIPPING Ne ws.—The exports of cotton from the Unitd 
States the past week, as per /atest mail returns, have reached 
202,484 bales. So far as the Southern ports are concerned, these 
are the same exports reported = telegraph, and published in 
the CHRONICLE last Friday, ith regard to New York ve 
include the manifasts of ail vessels cleared up to Thursday. 


Total baler. 
New YorK—To Liverpool, per steamers Alaska, 1,367.... 
Biela, 1, 71 Britannic, 1,979....City of Chester, 1,506 


.---Methiey Hall, 3,466 Rosse, 1,495....Umbria, 453... 11,939 


To Havre, pr steamer La Bourgogne, 1,278..........2...-.-- 1,278 
To Bremer, per steamer Werr-, 650, ......... 20. eee cess enece 650 
To Hamburg, p-r steamers Amalfi, 1,718....Rugia, 1,857.... 3,575 
To Amsterdam, per 8 eamer Edam, 195...............-..-.-. - 155 
To Antwer:, per st amers [llineis, 5148....Penrland, 338 #56 


To Genoa, per -teamers Australia, 1,.66....Polcevera, 1,273, 2,539 
NEW ORLHANS. To Liverpooi, ver steamers Carolina, 4.100.... 


Floridian, 5,'=8 .. Historian, 2,787... Mareh Mills, 3,150 
-.-.Navarr ,7,800....Puerto Riquero, 4,462.... Red Sea, 
«9: Aci. MSE. . cos dekevenssncddesseeseusbsetes 00k 36,C42 
To Havre, per steamers Alexandre Bixio, 4,472....Pouyer 
Quertie , 2,540... Sultana, 5.203....... oedeinessennk+sncheun 2,073 


To Biemen, pet Steamers berestord, 6,072...Berniecie, 
To Sebastopol. per steamer G.eubervie, 4,325 


1 
7,167 13,239 
: 4.325 
BaVANNAH—Lo Liverpow, per steamers Ariel, 7,079....Bothal, 


9,176....Drasema .8,225 .. Ealing, 5,2609................. 25,749 
To Bremen, pers eamer Albania, £125 .............02.--0. ee 2,120 
To Amsterdam, per steamers Ardaurigh, 3,575....Cydonia, 

TG cbtebiintannm.)(ess'seathangeiaw ‘6: aeml Deie.« pee apeiembdbes ite 8,275 
To Antwerp, per steamer Macedonia, 4,518. 0.0.2... .ccceeeeee 4,043 | 


To Salerno, per Dark Diane, i,2 8 1,208 | 








ictal bal« Se 


CHARLESTON—To Bremen, per steamer Euripides, 4,215......... 4,215 

To Sebasiopo!', per steumer Mai lvorough, 4,156 .............. 4,156 

To Barcelcn+, per bark Isabel, 1,000.......................... 00 

To Genoa, per steamer Thane, 3,100..... 02. ....2............ 3,100 
GaLVesTon—To Liverpool, per steamers El!lginshire, 5,452... 

Queen, 4,915....per bark Storken, 1,432._.................. 11,799 


To Genoa, per bark Ceres, 1,180........ .. ................... 
WILMINGTON—To Liverpool, per stexmer Thorn Holme, 4,5.3... 4,563 











To Bremen, per steamer Phoenix, 4,900............... Setiiaid 4,900 
To Ghen’, }-er bark Erragon, 1,518....._- aati REE 1,518 
NORFOLK—To Liverpool, per steamer Wallachia, 4,810....per 
bark Queen of the Fleet, 3,135 ........... cece nn sccecece- 7,945 
NEWPORT NEWS—To Liverpool, per steame:s Cascupedia, 
----Duke of Wesuninster, .--.per ship Charies Bal, 
tea esnedewedseeoetngnnsesescsas-cce. scouncs'sne-saceve EE 


BALTIMORE—To Liverpool, per steamers Baltimore, 3,119. 
Carthaginian, 4,357 7,776 


ee ee a a 
To Havre, per steamer Sahara, 1,650. ......................... 1,630 
To Antwerp, per steamers City of Truro, 962... Energia, 
Se RA pf EN fe ae SI Se Pe Me fe 4,161 
Boston --To Liverpool, per steamer Istria, 1,930............... - 1,930 
To Yarmouth, per steamer Dowinion, 60...................... 60 
PHILADELPHiA—To Liverpool, per steamer British King, 959.... 959 


Total. ree some ene--cenees--- --. 202,484 
The particulars of these shipments, arranged in our usual 
form, are as follows: 





Brem- Amster- Barce- 

en dam, lona, 

and Antw’p, Ge..oa 

Liver- Ham- and Seras- & Sa- Yar- 

pool. Havre. burg. Ghent. topol. lerno. mouth. Total. 
Now York. 11,939 1,278 4,225 10.1 ...... Z.53Y nce. 0,992 
N. Orleans. 36,012 12,073 13,239 ...... 4,325 2.22. Lk... 65,679 
SJavannah.. 25,749 ...... 5.12312,818 ...... 1,20% ..... 44,900 
GC §ccosse scensce GBD cccoee 4,156 4.:00 «2.020 471 
daiveston. 11739 ...... oleae aaedeel ecee 1,180 .-- 12,979 
Wilmingt’n 4,563 ...... 4,900 1,518 ..... oe --.--. 10,981 
Norfolk.... 7,945 ...... eG60Ge e0eees ceee> cesese coecee 7,945 
ae GENEL dene. <conea <cccons <00es Se conteh edunce 10,021 
. B liamore. 7,776 1,630 ...... GED secuct sede. same - 13,567 
tong Ci sete edbnes.. ogedte eeds oi enews 6O 1,990 
Philadel’ia. a eaesne weames Gaiieaein” nies . cil * éuntinnt 959 
Total...118,723 14,681 31,704 19,508 §,481 9,027 60 202,484 





Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data dowato the 
latest dates: 


GaLVESTON—For Liverpool—Dee. 18--Steamer Wuller, 5,720....Dec. 22 
—Stesmer Washington City, 6,216. 
For Bremen— Dec. 22—Steamer Marchioness, 5,184. 
For Vera Cruz—D_c. 18—Steamer Harlan, 1,17°. 
NEW ORLbANS—Ffor Livervoo! Dec, 20—Steamer City of Lincoln, 6,905. 
For Havre—Dec. 18—Steamer Marseille, 4,82y....Dec. 20—Steumer 
Camellia, 3,637. . 
For Brewen—Dec. 17—Steamer Driffleld, 2,800....Dec. 18—Steamer 
Briscve, 6,434. 
For Reval—Dec. 17—Steamer Royal Prince, 4,600. 
SAVANNAH—For Liverpool—Dec. 22—S'eamer Kate, 5,109. 
For Havre - Dec. 20 - Bark Triton, 1, 00. 
CHARLESTON— For Liverpool—Dec. 17- Steamer Canonbury, 4,107.... 
Vee, 21—s1eawers Border Chieftain, 3,469: Neto, 4,20 . 
For Havre—Dec. 17—Steamer Naworth Castle, 4,216. 
For Bremen - Dee. 20-—Steamer Addington, 3,902....Dec. 22— 
Steamer Hilda, 4,444, 
WILMINGTON—For Liverpool — Dec. 18—Steamer West Cumberland, 
3,9c0....Dec. 21—Bark Spes, 1,555....Dec. 22—Steamer Winston, 


3,725. 
NORFvoLK— For Liverpool— Dec. 17—Steamer Cascapedia, 2,597....Dee. 
20—3teamer Benbiack, 5,335....Dec. 23—Steamer Victory, 2,236. 
BOsSTON—F or Liverpool - Dec. 15—Steamer Kansas, 3,253....Vec. 16— 
Steamer Samaria, 606....Dec. 17—Steamer Virginian, 1,475. 
For Yarmouth -Dec. 21—Steamer Dowinion, 30. 
BALTIMORE— For Liverpool— Dec. 17—Steamer Nessmore, 2,663. 
For Bremeu— Dec. 15 - Steamer America, 815. 
PHILADELPHIA—For Liverpool—Dec. 22—Steamer Lord Clive, 1,200. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c.: 


ALICE, steamer (Br.), from Galveston for Bremen, was stil] at Nassan 
Isc. 13. The 400 bales of cotton brought in by schooner Victery 

we!e transferred to the Alice, and she would probably leave for 
destination abuut Dec. 16. 

DRUMADUOON, bark (Br.)—About 500 bales cotton from bark Drumadoon 
Liverpvo!, were suld at Galveston, Dec. 10. The cotton was all 
more or less damaged, and was sold for account of the under- 
writers. It realized about $~,000. 

GLER, bark (Nor.), at Savannah for Hamburg, before reported, finished 
dischurging cargo on Dec. 14. The vessel was placed on * illink’s 
railway, and a buard of survey recommended that she be repaired 
aud put in a seaworthy condition. 

CORMURANT, steamer (Br.), frou New Orieans for Bremen, went ashore 
xt the isle of Wight, Dec. 21, and bad been driven round on the 
foliowing day, so that she was broadside to the beach. One hun- 
dred bales of cotton have been jettisoued, which beach men are 
sSalving. The sea was making a clean breach over her, and the 
crew had been ob iged to leave. She is bilzged in the starboard 
bunkers, her rudder is gone, and shoe is expected tu go to pieces the 























next tide. 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes | Thurs Fri. 
Liverpool,steamd.| 44 316 316 316 31 ) Ste. 
Do sail...d. ones seoe eees aanin sees soca 
Havre, steam...c.| 714 716 716 716 “16 The 
Do sail...... é. owns coee ease cece ees —_— 
Bremen, steam..c.| 716 71@ 718 716 718 71¢@ 2; 
Do sail ....¢. eabe sous eine ones vin ecee 
Hamburg, steam.c.| 716 T1@ 716 716 Tie "16 
Do sail... .c. anee sou naan eile aie 
amst’d’m,steame., 55* D0* 55° 55* 535* 55* 
Do sail... c. or wane sea oe — 
Reva), steam....d. 93¢@515, 930 D546, 932B816, P05)! 9y0@5yq, Po By 
0 8 gail...... d | east | seas aes nates naan 
Barcelona,steamd,) 1594@ 14| yy l4 4 l4 ly 
Genoa,steam....d.| ly ly 14 14 M4 4g 
Trieste, steam...d.| 932 9.9 920 B20 929 9.9 
Antwern, ateam.d. 310713. 43:0 Mog 346 O14, 3g Al3.g Bi gp @ligg Bie 








* Per 1U0 lbs, 
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LIVERPOOL.—By cable from Liver 
statement of the week’s sales, stoc 
@dd previous weeks for comparison. 


| we have the followin 
, &e., at that port, 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 21, and the daily closing prices 
sof spot cotton, have been as follows: 














Spot. (|Saturday) Monday. | Tuesday, Wednes. |Thursd’y.| Friday. 
senna | 
, i , 
a'usurn||éaror:” | Dasiness | aster. (Imovce""| omuna: | demand” 
‘Upl’ds.--..) 514 514 514 5\4 514 5\4 
Mid.Orl’ns.| 53, 53g 533 53, 5 3g 538 
Mid. Sales -| 8,000 | 10,000 8,000 | 10,000 | 10,000 8,000 
Spec.fexp.| 1,000 1,400 1,000 1,000 2,000 1,000 
Futures. 
Market, Steady at|/Steady at Steady at Quiet at 
: 1-64 de- | 1-64de- | 1-61 de- | Steady. | Steady. rtiall 
42:30 P.M. cline. + hag Aang " ated 64 dec. 
iet 
—. Steady. | Quiet. Easy. Firm. Steady. 4 




















The opening, highest, lowest and closing prices of futures for 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
other wise stated. 


The prices are given in pence and GAths, thus: 463 mears 
A. Pte Ea 5 Ol Bi nvae 5 1-64d. 























































































































Sat., Dec. 18. Mon., Dec. 20. Tues., Dec. 21. 
Open) High| Low.| Clos.|| Open) High| Low.) Clos.|| Open) High | Low.) Clos 
a&j}/a)| a] aii da | a) a] a@ il al a | ae) a, 
December ..'513/ 513/513 /513]/512/512)512' 512 |510'519/510! 5 10 
Dec.-Jan....!611/511]/511/511]/510/ 510/510! 510/|/509, 509/508] 508 
Jan.-Feb..../511/611/511'511}||/510' 510] 510! 510,|/509| 509! 508] 508 
Feb.-March | 512 /512/512/512|/511/511;511/)511//510/510/ 509! 509 
Mer.-april..| 613 | 513}513 | 513/|/512/512/612/512//511/511/510!] 510 
April-May..|515/515/515 515|/515/515|614/514//513/ 518/512! 512 
May-June .1518/518/518 518 5 17| 817 516/516 :1/515/515 514] 514 
June July..| 520) 520/520 520|/519'619'519'519 |517/517|/ 517) 517 
July-Aug... os eee ed sonal iin ata bead 51915191519; 519 
Wednes., Dec. 22.'| Thurs., Dec. 23. || Fri., Dec. 24 
Open) High | Low.) Clos || Open High| Low. Clos .|| Open High | Low. Clos 
Evy aeregrg ry arararys rerwerwe ro 
December..| 511 |513/)511/513//512|512'512/512)/511/512/511] 512 
Dec.-Jan....,£10/511/51)/511//510|511/510/511!!510!511'510! 511 
Jan-Feb...../610/511/510/511)|/510/511/510/511 |510/511!510] 511 
Feb.-March | 611 /512/511/512 |}511/512/ 511/512 1511 |}511'511] 511 
Mar.-Apr ...512/514/512/514//513/513 513/513 //513 | 513/518] 513 
Apr.-May ..| 5 14/516/5 14/514 //515/515/515/515//515|515/515] 515 
May-June..' 616) 518/516/518/1517/517/517/517//517/517/517] 517 
June-July..|519|520/519/520'/619 | 519/519 /510//519 1519/5319] 519 
July-Aug ../6 21 | 522/521 sad pm joes 52 |B 52 | 521) 5x1! gz 
\ 





BREADSTUFFS. 


FRIDAY, P. M., December 24, 1886. 

The market for flour and meal has been very dull all the 
week, and during its first half values were drooping and 
unsettled, but yesterday matters took a stronger turn on 
favorable foreign advices, and the demand exceeded the 
supply. 

The wheat market was dull and drooping down to the close 
of Tuesday’s business, The excessive supplies in our markets, 
the certainty that we still have large quantities to be marketed 
and the smaller export movement, were all too much for the 
bulls and they could interpose no effective check toa decline 
in values. On Wednesday, however, there was a better market, 
and yesterday asharp advance, in which the decline early in 
the week was more than recovered, with an excited sp-cula- 
tion and a large business for export. The advance was dueto 
foreign advices and was made in the face of active Western 
influences looking to a decline, To-day the m«rket derived 


strength from the rumored death of Emperor William, but 
the close was quiet. 


DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tes. Wei. Tnure. Fre. 
January delivery.......... 893g 878 835, silg [O0'g 9032 
February delivery......... 91ig $Olg Dis 9i% V2'e 921g 
March delivery ........ ..-- 92% 9 248 17% so Ny 93% 93% 
BOE GOVGED esocccccccce niin ciate 9338 Haily 9 3g nee. 
May Geltvery .cce ..-cccccce 955g 95 Yi yy > % YVO% 96% 
JULY WONVEPV. cnc. .c0-. 200 ove pecs 96 97 eee oece 
August delivery ece.....--. ee | — — 98% owes 





| 








Indian corn was somewhat depressed early in the week 
Regular trade was dull and speculation without spirit, 
Prices yielied slightly, but the reduction was nearly recoy- 
ered, To-day, as usual on the eve of a close holiday, businegs 
was very dull. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Mon. 


Sat. Tues. Wed. Thurs. fyi. 
January delivery ........... 47% 8647.4 «647% «604753 «479 ATL 
February delivery......... 49 4815 48¥9 48% 48% 48% 
May delivery..........--... Siig 5i% Sl’e 515. Sig Blig 


O:ts were dull early in ths week, but on Wednesday and 
Thursday were active and firmer. The regular trade was 
notably brisk, and the market to-day was quite firm, though 
quieter. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Bri, 
January delivery ..... .... 3133 «6©S439 0 634% S45 6CBK OS 
February delivery......... 3544 35g 35% 3549 355, 35% 
March delivery............ ninad seis 36 364 3614 rie 
May delivery ............. 36%  3ti% 36% 37 37 37 


Rye, barley and buckwheat are without change of moment, 
Tne following are the closing quotations: 








FLOUR. 
Fine ® bbl. $2 00@$2 90 Southern bakers’ and 
Superfine.... ......... 230@ 315] family brds..% bbl $360 $175 
Spring wheat extras. 2352 3 30v0 i flour, superfine.. 310” 325 
inn. clearandstra’t. 3502 465 BRD.cccccce ccccoceee SOOO SS 
Siatershipy sc extees. 300% 340) Oorn meal— 
nter XX & XXX... 3500 475] Western, &&........ 230% 285 
Paterfts ..... wecseeoss ee eae Brandywine.... ... 285% 290 
Svithern snvers...... 275% 320/| B’kwh’tflour,@ 100lbs 190a@ 200 
Svnath’n com. extras.. 3259 350 
GRAIN 
Wheat— Rve—Western.# bush. ....9 ... 
Spring,per bush. 80 @ 95's! State and Jersey....56 @ 59 
Spring No.2.new 89'%2 9049 | Oats—Mixed ..........33 @ 37 
Red winter, No.2 90 @ 91 Tiinnse case cencees Ot. OS a 
Red winter..... 73 ® 94 No. 2 mixed......... 34493 35% 
White.... -eeereaee 80 ty) 93 No. 2 white "“se@e@en ee 38 c, ) 39 
Corn—West. mixed 44 @ 49 | Barley—Canada......63 @ 78 
West. mix. No. 2. 47%? 48% Western ... .... ...&0 @ 68 
West. white...... 45 @ 50 Two-rowed State....61 @ 63 
West. yellow..... 45 @ 59 Six-rowed State.....65 @ 69 
White Southern .. 50 @ 54 Peas—Canada......... 67 @ 68 
Yellow Southern. 47 @ 50 ' Buckwheat....... “non Bae 





The movement of breadstuffs to market 1s indicated in tle 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Dec. 15, 1836, and since 
July 24 for each of the last three years: 























Recetpts at—| Flour. Wheat. Oorn. Oats. | Barley. Rye. 
Bbis.1961bs| Bush.60 lbs Bush.5# lbs| Bush.32 Us| Bush.48 ibs! Brush.56 tbe 

Chicago...... 144,497) 702,258, 1,017,800) 909,734) 412.915, 24,000 
Milwaukee... 54,847, 249,155 311,849 61,750) 112,330) 4,360 
Toledo....... 5.610| 233,050! 115,050 1,421 2,214 1,500 
Detroit...... 4.138} 178,591] 135,184 35,339 41,998 ati 
Cleveland ... 4.616 80,000 35,500 $1,509 19,500} aww 
3t. Louis. .. 15.584) 119,369! 306,005 «117,983 83,800 8,80) 
Peoria....... 4,410 10,000' 121,709. 163,325 15,600 9,00) 
Duluth....... a ie ee Tee Reet re 
Tot. wk.’8%.|  238,68% 1,835,304 1,813,088 1,327,086) 723,355) 46,960 
Same wk.’85.| 144.409, 1,179,705! 1,933,890) 992,429] 641,604 44,088 
Sane wk.’84.| 326,016 3,074,433'  1,239,151/ 528,363! 357,948 74,660 
Since July 24 

1886... 4,338,804 55,896,573] 40,018,651] $2,599,709 13,221,76)] 1,241,406 

1855... 3,648,382) 38,850,365) 40,022.940] 28,754,162) 11,415,627] 1,930,045 

EEE 4.610.0:3| 89,228,137] 33.718 989! 29,174.933| 9.213.771 _ 3,252,834 











The comparative shipments of flour and grain from the same 
ports from Dec, 21, 1885, to Dec. 18, 1886, inclusive, for four 
years, show as follows: 











1885-86 1884-35. 1883-84 1882-83. 
Flour... ....bbls. 10,593,243 19,837,67 11,817,063 9,752,084 
Wheat ... .bush. 58.100,715 47,714,814 64,384,051 46,691,449 
COFPN 2. -ccceseee 80,525,533 92,175,550 82,360.400 104,128,429 
BE a cient e- 48,468,851 51,898,728 51,265,545 49,461,448 
Barley .... ....-. 10,388,373 7,479,764 5,309,107 9,946,529 
iD cade memeseens Geareauete 2,192,929 5,972,547 5,814 449 


— 





209,792,650 216,043,295 
The total receipts at the same ports for the period from Dec, 
21, 1885, to Dec. 18, 1886, compare as follows for four year: : 





1885-86. 1884-85. 1883-84. 1882-33. 
Flour.......bbls. 13,410,549 13,417,150 13,827,038 14,006,450 
Wheat.....bueh. 71.453.457 45.642,453 69,638.350 60,635,424 
Corn... -eeeeeee- = 77,110,716 84,715,534 47,-47,.931L 84,119,934 
Oats..c. ccccecere 37,038,179 41,511,903 32,256 114 31.352,530 
Barley........... 6,503,136 6,281,708 6,413,457 6,076,322 
Ties temnonas 613,659 1,140,034 5,525,368 5,66 4,956 

Total grain ... 192,719,111 179,297,634 161,761,230 187,850,216 


The exports from the several seaboard ports for the week 
ending Dec. 18, 1836, are shown in the annexed statement: 
































} 
— | Wheat. Oorn. Flour Oats. Rye. Peas. 
Bush. Bush. Bbis. Bush. Buch Bush. 
Slew York; 612,001) 327,608) 126,876 2,060| 14,657 3,816 
Boston. .. 8,991 42 SABI ccccce pinta hich wesce 
Portiand.| 29,200) ..... 3,162 andi ponte 12,769 
N. News. 12,000 eocce e 7 6LO eeeess eneere eocae 
Philadel. 153,500 24,750 1,934 750 ahieina oovees 
Baltim’rm| 287,984! 132,210) 56,332 ite porn couess 
NV. Orl’ne 33,780] 171,32 1,162 10,042 adele. eocess 
Richm’nd amnalt . aad 2,353) sc. ee - ecoscl = esse . 
Tot. w’k (1,137,456, 656,320) 225,151 12,352 14,637 16,585 
S’me time 
1885. 230,447 1,026,989) 147,924} 33,051 vm 7,311 
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The destination of these exports is as below. We add the 
e>rresponding period of last year for comparison. 





—_ 





























| Flour. Wheat. Oorn. 
Exports 
for week; 1886. 1885. 1886. 1885. 1886. 1885 
to— Week, Week. Week, Week. Week, Week, 
Dec. 18. | Dec. 19 | Dee. 18. | Dee. 19. | Dee. 18. | Dee. 19 
ae Bbls Bbls. | Bush. | Bush. | Bush. ch 
Un.King.| 139,837] 87,775) 698,492] 126.575) 451.701] 632,761 
Contin’nt 7,853 1,730! 432,964) 103,872) 196,584’ 236,703 
S20.Am) 49,207] 21,9010) .....ccc]  cccccecs 1,328} 145,748 
Undies! § 15,055)" B1.464) .cccccce] cccccees 6.662! 8,705 
Brit.col’s 13,083 En -eanecoadl eemece 45 1,432 
Oth.c’n’ts 26 hac YM | 1,62 
Total...| 225,15i{ 147,9241,137,456| 230,447) 636,320 1,026,989 











By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 























season: 
we Flour. | Wheat. Corn. 
Sept. 1,'36,| Sept. 1, ’85,' Sept. 1, ’86,| Sept. 1, '85,| Sept. 1. ’86,) Sept. 1,85, 
Pxports to—| 1+, nec. | to Dec. | to Dec. | to Dec. | to Dec. | to Dee. 
18, 1886. | 19, 1885. | 18, 1886 | 19, 1885. | 18, 1886. | 19, 1885 
Bblis. Bbla. Bush, Bush. Bush. Bush. 
Un.Kingdom| 1,828,460) 1,381,475] 11,531,152] 4,125,078] 6,402,867] 9,891,658 
Continent ...| 174,224 42,517] 8,914,734) 2,043,189} 2,797,971| 2,950,986 
8.4C.Am...| 365,991 277,252 15,563 2,705} 207,362} 646,547 
West Indies.| 235.315} 301,093 3,071 4,107} 156,830] 113,077 
Brit.Col’nies} 226,605) 241,343] ........ 13 5.766 30,558 
Oth. countr’s| 17,652 10,763 65,71) 16,320 17,108 24,034 
Total....... 2,813,337| 2,254,443] 20,610,531| 6,191,413] 9,678,401| 13,666,860 




















The visible supply of grain, ee a the stocks in granary 


at the principal points of accum 


tion at lake and seaboard 





ports, and in transit by rail and water, Dec. 18, 1886 : 











Wheat, Oorn, Oats, Rye, Barle:, 
In store at— bush. bush. bush. hush. bush. 
Bow York ........ 11,317,337 4,129,125 1,400,898 41,272 243,825 
Do afloat...... 1,176,000 ce) Pre 1200 223,500 
dine weodee 10,595 66,900 113,300 8,000 135,850 
Buffalo..... ...c.. 3,508,970 431,083 yal 41,753 239,795 
CAaZO.... .. ---. 12,386,249 3,916,795 987,624 146,978 328,877 
ff - a  “gaesin j§§ somes sasieitiaies 
Milwaukee....... 2,817,686 0 aniinas 5,912 290,367 
i =a epee euienes seunes «uct  ‘sdecn 
Duluth.... eeeneecece 8,573,018 eeeenee eeeere eeeecre eervreee 
Do afivat...... 141,000 etn see i _ connie ntti es 
Toledo.... .. ecoee 4#,13 2,850 192,225 27,354 50,467 adie 
Do afloat...... i  sidiiae =e ebeaes sammie 
Dotroit......c.... 2,157,848 93,838 28.292 = cae 23,787 
WOR .ccecceccece 10,000 100,000 _—s)_... .. ws 17,300 1,000,854 
Bt. Louis.......... 4,519,759 1,194,535 563,399 22,261 96,510 
Cincinnati .... ... 83,000 9,00 141,000 28,000 40,000 
ae 404,104 218,680 407,350 817 66,428 
Toronto. ..... —— Tee )=3—‘<—tést ew 4,895 4,249 205,669 
Montreal .... .... 208,111 61,606 51.193 21,3582 51,255 
Philadelphia ..... 1,112,307 429,676 57,825 cate’ (ttm 
RRR 10,47 155,714 952,095 10,815 452 
Indianapolis ..... 129,100 162,800 3.6,200 a 8 8=>§s»_ eaeace 
Kansas City...... 333,152 210,569 20,309 Gee 8=— (sweetie 
Baltimore ..cco-ce 960,989 479,333 ccecce Sa 0Ctié mw 
i cas.  tidiene <e@emn  aogete 4 e5nece jj e@snea 
Minneapolis ...... €,326.862 cores jj§ c6mneo jqj§.§.§ esndese  c6ncse 
TR 695,000 esesee ecueee cuness qjq. e860: 
Co. s¢uese jjg- 66600 |. ceesee jj casses j.. sepees 
On lakes........-. 130,000 eee jj ecaees. «settes .§ ectiede 
On canal & river. > 8 §=« aaa emeeed sobees Gene 
Tot. De”. 18. ’86. 61,459,874 12,154,603 5,098.6':9 420.46) 2.950,969 
Tot. Dec. i1, ’86. 59,989,580 11,616,327 5,122 953 403,322 2,785.727 
Tot. Dee. 1, ’85. 5+,°64,953 7,338,256 2.800 664 767,826 2,292,484 
Tot. Dee. 20, ’s4* 43,068,451 4,326,792 2,600,918 635,046 1,956,8 8 
Tot. Dec. 22, ’83* 35,431,253 9,164,258 6 197,271 2,712,188 3,468,856 





_ * Minneapolis and 8t. Paul not included. 





THE DRY GOODS TRADE. 


NEW YORK, Friday, P. M., Dec. 24, 1886, 

The week under review has developed very few new fea- 
tures in the wholesale branches of the dry goods trade, The 
demand by package buyers was light in comparison with pre- 
ceding weeks, but there was a fairly good movement in some 
descriptions of spring goods, large quantities of shirting 
prints, lawns, white goods, ginghams, seersuckers, dress 
fabrics, cotton hosiery, &c., having been shipped to distant 
markets on account of former transactions, The jobbing 
trade was sluggish—as is invariably the case at this stage of 
the season—but it is probable that rather more than an average 
distribution of staple and department goods was made by 
leading jobbers, a constant demand for small re-assortments 
by retailers having contributed to this result, The tone of 
the market is generally firm, and some makes of staple cotton 
goods have been slightly advanced by the mill agents without 
appreciably checking their sale, 

Domestic CoTTON Goops.—The exports of domestics from 
this port for the week ending Dec, 21 aggregated 17,125 pack- 
ages, including 3,615 to Great Britain, 1,129 to Aden, 676 to 
China, 397 to Brazil, 288 to U.S. of Colombia, 229 to Hiyti, 
172 to Venezuela, 156 to Argentine Republic, 123 to Mexico. 
114 to Hamburg, etc. Brown cottons were in fair demand for 


conversion and export purposes, and both Eastern and South. 
ern brands are firmly held by the mill agents, 


Bleached 





goods were in rather better demand, and prices are firm all 
along the line. Colored cottons continued to move steadily 
at unchanged quotations, and stocks are in very good shape. 
Print cloths, other than ‘irregular counts,” ruled quiet, but 
prices are st2ady on the basis of 33gc. for 64x64 “‘ spots” and 
‘near futures” and 3c. for 56x60s. Stocks last Saturday and 


for the three previous years are as follows: 









































; c. 18, Dec.19, Dee. 20, Dec. 22, 
Stock of Print Oloths~— 1886, 1885. 1884. 1882. 
Held by Providence manuf’rs. 60,000 125,000 28,00 107,000 
Fall River manufacturers... 105,000 102,000 354,00 433,06 
Providence speculators...... 42,000 240,000 320,00 256,¢ 
Outside speculators (est)..... 25,000 70,000 260,00 75,000 
Total atock, (pieces)........ 232,000 537,000 1,362,000 871,000 


Shirting prints were in fair demand, and there was a 
moderately increased business in light fancy prints, while 
ginghams, seersuckers, low grade lawns, cotton dress goods, 
white goods, and ‘‘ scrims” were moved in liberal quantities. 

DoMESTIC WOOLEN Goops.—Clothing woolens have been 
more active in movement than demand, fair deliveries of cas- 
simeres, suitings, worsteds, &c., having been made by agents 
in execution of former orders, while new business was com- 
paratively light. Heavy overcoatings were rather more active 
in some quarters, and a few pretty good orders for rough- 
faced descriptions were placed for future delivery at about 
last years prices. S:tinets have met with increased attention 
from the clothing trade, and there was a limited business in 
Kentucky jeans and doeskins at steady prices. Cloakings, 
other than a few specialties, ruled very quiet, and there was a 
strictly moderate inquiry for Jersey cloths and stockinets, but 
all-wool and worsted dress goods (for womens wear) continued 
to meet with considerable attention. Flannels and blankets 
were quiet and steady in price, and t''ere was a light demand 
for shawls, skirts, wool hosiery, and heavy shirts and drawers, 
but carpets were fairly active in some quarters, because of 
the prevailing low prices. 

ForrtIGn Dry Goops have ruled quiet in first hands, and 
the jobbing trade was light and irregular. Dress goods, 
silks, velvets and plushes were severally in light request, but 
a fair business was donein certain makes of hosiery, white 
goods and embroideries. For men’s-wear woolens there was 
some inquiry by the jobbing and fine tailoring trade, but 
transactions averaged light. Prices of foreign goods r2main 
steady, and wool dress goods in particular are very firm at 
the late advance, 

importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Dec, 23, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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#anks, Bankers and Brokers Out of Hew Work. 








BANKS. 





PENN*YLVANIA., 





Gro. STURGES. Pres’t. F. W.GOOKIN, Asst. Casb. 


North-Western Nat'l Bank, 
CHICAGO, ILLINOIS. 
Capital, $200,090, surplus, $50,000. 


This Bank holds in addition $1,000,000 U. 8. 4 per 

cent Bonds at pai, ong by its stockholders for 
ts customers. Said bonds ure 

as gheve. instead of being held by the as 

@ part of its legal surplus. to avoid what we think 

' wniust and excessive lca! taxation. 





SHERMAN S.JEWETT, Pres. JOSIAH JEWETT,V.Pres. 
WILLIAM C. CORNWELL, Cashier. 


Bank of Buffalo, 


CAPITAL, - - $300,000 
BUFFALO, N. Y. 


This bank has superior facilities for making collec- 
tions on all accessible points in the United States, 
and Europe. Liberal terms extended to ac- 
counts of bankers and merchats. 
CORRESPONDENTS.—New York, National Shoe & 
Leather Bank; Union Bank of London. 


W.T. BLACKWELL, Pres’t. P. A. WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C.,, 
Pay Special Attention to Collections. 


FIRST-CLASS FACILITIES. 


New York Correspondents.—The National Park Bank 
and Seventh Ward National Bank. 








H. GARDES, E. P. HILL, R. A. GIRAUD, 
President. Vice-Pres’t. Cashier. 


Commercial National Bank, 
HOUSTON, TEXAS 
Capital, -« - $200,000 
Collections receive om mode attention and are 
promptly remitted ' 


J. G. Fletcher, STATE BANK 
President. Incorporated 1387 





pC. T. Walker, 
5. Cashier. 


German National Bank, 


LITTLE ROCK, ARKANSAS. 
Capital (Paidin)=- - = = = $200,000 


Prompt attention given to all business in our line. 
Y. CORRESPONDENTS.—Importers’ & Traders’ 
National Bunk and National Bank of the Republic. 





B. E. BURRUSS, Pres’t. A. K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. C. 
Ollections made on all parte of the United States. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
terais; prompt returns. 
President. 


iN P. BRANC 
JOHN F.GLENN, Cash. FRED. R. SCOTT, Vice- Presa’t 








NEW ENGLAND. 


Brewster, Cobb 


& Estabrook, 


ANKERS, 
35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and Unitew states Bonds, 








No, 





JOSHUA WILBOUR, CHAKLES H. SHELDON, JR 
BENJAMIN A. JACHSUON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Deaiers in Commercial Paper, Government and 
other tirst-class Bonds and securities and Foreign 
Exchange 

Private ‘Telegraph Wire to New York and Boston. 








PENNSYLVANIA, 


E, W. Clark & Co., 


BANKEKS AND BROKERS, 
No. 35 Seuth Third St., Philadelphia, 








Railroad, thang ee and vlher desirable Luvest- 
ment Securities fir sz 

Transact a genera: one ‘king business. Allow inter- 
est on deposits, 

Members v1 the Philadelphia and New York Stoc 
Exchanges, and connected by private wire with poe 


ur 











Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA, 
| Members of the Philadelphia and New York Stock 
Exchanges. 


Cable Transfers, Bills of Exchange and Letters of 
Credit. 





Jos. M. SHOEMAKER. ROBERT M. JANNBY,. 


Jos. M. Shoemaker & Co. 


BANKERS AND 8TOCK BROKERS, 
No. 134 SOUTH THIRD STREET, 
PHILADELPHIA. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa. 
MEMBER3 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 


Private wires to New York, Boston, Philadelphia, 
Baltimore and Washington. 








PITTSBURG, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Oldest Pittsburg members N. Y.®tock Exchange. 











BALTIMORE, 











Wilson, Colston & Co., 


BANKERS AND BROKERS 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 


a A a urea and SOUTHERN SECURITIES a 
specialty 

eaeapeneense solicited and information fur- 
D a “ 


Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 

7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





N 0. 








WESTERN. 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
wiminniidinet re OHIO, 








sony COUNTY AND City. ‘BONDS, 
AKE SUPERIOR IKON MINING 8TOC >KS, 
AND sTREET RAILROAD SECURITIES 


Lamprecht Bros. & Co., 


BANKERS, 
No. 137 SUPERIOR STREET, 
CLEVELAND, OHIO. 

Transact a general banking, poginees and DEAL 
IN TOWN, COUNTY AND ONDS. Lists 
und prices furnished on ~~ Ree bd Write us if you 
wish to buy or sell. Keter, by permission, to Society 


for Savings, Savings & Trust Co. and Natiunal Banks 
of Cleveiané, Ohio, 








ESTABLISHED I1s71. 


P. F. Keleher & Co., 


305 OLIVE STREET, 8ST. LOUIS, 
Dealers in Western Securities, 
Defaulted Bonds of Missouri, Kansas and Illinois 


® speciality. Good Investisent S:curities, paymg 
from four to eight per cent, tor sale, 








BOND 


N. W. Harris & Co., 


CHICAGO «..d BOSTON, 


of Counties, Cities, Ac., of high grade a 
specialty. Senditor Descriptive Lists. 





SOUTHERN, 
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ATLANTA. 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES, 


Bonds and Stocks bought or sold on commission 
Georgia and Alabama Securities specially dealt in, 


rrespondents: Tobey & Kirk and A. Dut 
New York. enhoter, 


Reference: Atlanta National 4 Atlan 
and Meurth National Bank, New Yo “a, Ce 


W. 4H. Patterson, 


BOND AND STOCK BROKER, 
ATLANTBA, GA. 


State, City, Railroad and other Corporate Securi- 
ties of Southern States wanted and for saie LT , 
times. Mortgage Loans on city and farm pro 
two to ten years. pares six to eight per cen 
nished. Prompt repli 
wire. 


THOMAS BRANCH & CoO., 
BANKERS AND CUMMISSION MERCHANTS 
RICHMOND, VIRGINIA, 


Circulars and information on fundingthe debts of 
Virginia and North Carvlina free of cust; one-eighth 
per cent charged fur funding. Sout hern Rai 
and State and City Bonds buught and sold. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with Washington, Balti- 


more, Philadelphia and New York. 
New York correspondents, Prince & Whitely. __ 
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Financial Companies, 








; 
FIDELITY & CASUALTY CoQ. 
Nos. 214 & 216 BROADWAY, NH#W YORK 


Cash aan Capital. os , $250,000, levered | in U. 8. Gov’t Bonds. 
sited with t . ¥Y. Ins. Dep’t, for 
the ; protection of ARS. 
Assets, January Ist, 15s6, $500,500 
Officials of Banks, Huilroads an ess Compe- 
oles, Managers,Secretaries,and Clerks oar ‘Public Com 
panies, Institutions and Commercia! tirms, can obtain 


ONDS OF SURETYSHIP 
from this Company at moderate charges 
The bonds of this Company are accepted by the 
courts of the various States 


CASUALTY DEPARTMENT. 
Policies issued ceninet accidents causing death or 
totally disabiing injuries 
Full information as to details, rates, &c., can be 
obtained at head office, or of Company’s Agents. 
Wm. M. RICHARDS, Prest. JOHN M. CRANE, Seo’y 
Kob’t J. HILLAS, Ass’t Seueye 
DIRECTO 
G. G. Williams, David ey Ww. G. Low. 
J.8.T. Stranahan, A. 8. Burnes, Charles Dennis 
. Hull, H. A. Huribut, Aiex. eres 
am L. ‘Riker, J.D. Vermi!ve, 8. K.Ch stathens 
Geo. S. Coe. Wm. M. Richards, 





Bonds of Suretyship. 
NO OVHER BUSINESS. 


The Guarantee Co. 


7 NORTH AMERICA, 


Cash Capi secee +00 eS B00 008 
Assets ~a 4 ee soll alieala wsatsta 830.000 

Deposit with Insurance Department cose CM, 

nt: Vice-President : 


SIR auane GALT, HON. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 

NO, 111 BROADWAY. 

D. J. TOMPKINS, Secretary. 


w YORK DIRECTURS—Josepn W. Drexel, A. L- 
Hopbins, - wheter Newcomp, John Paton, Daniel 
Torrance. F. Winsiow, HKrastus Wiman, F, P. 
Ojcott and } E. ‘Pulsford. 
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Lusuvrance, 


EQUITABLE 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. 
HENRY 8. HYDE, President, 


ASSETS, JANUARY Ist, 1886........... 
LIABILI TLEs, 4 per ceut Valuation .. 











$66,553,387 50 
52,691 ,148 37 
SP aT Ka centennceosscesesesosens e+. $13,262,289 13 
(Surplus on N, ¥. Standard 4 per cent 
imterest, P| 7,495. 329,40.) 

Surplus over Lutbilitics,on every standard of vali 
tion larger than that uf any other Life Assurance Conr 
pany. 

New ASSURANCE in LS85......ccccc0ss 
OUTSTANDING ASSURANCE ......-coce 
Total paid Policy-Hvulders in 1885 





$06,081, 378 00 
7,338,246 00 
135, 65% 

Paid Policy-Holders since Organ zation ee ‘a1 17 

INCOME in 159. 


eeereeerteveeeese eaaegee 16,090,053 13 
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WILLIAM B DANA & CO, PUBLISHERS, 
79 & 81 WILLIAM STREET, NEW YORK. 
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_ The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 
P February, April, June, August, October and December, and one copy of each issue is fur- 

~-nished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of 
% the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 
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HENRY LL. GRANT 


NO. 145 BROADWAY, NEW YORK. 











































































































. * _ eal 
Dealer in the Bonds and Stocks of Every Road. ae 
; 
: ————= _ [F?. 
| |g | | g 
¢ Par. Amount. Period. = | Date.* | Bid. | Ask. | Par. | Amount. Period. a Date.* | Bid. | Ask | 
——— ne ene | en | ae ye 
BYokerSt.& Fult.F.Stk; 100 $900,000\J.4@ J. %\July, 1886 23 | 31 | (42d & Gr’nd St.F*ry—Stk 100 | "$748,000 M.&N.|3 |Nov.,1886}225 j239 
| Se 000. 700,000\J. & J,| 7 “July, 1900 113 4 [eee 1. BONEN... cca. ccccéodscce 1,000 236,000/A.&0.)7 |Apr.,1893}111 [116 
ay Fegan d & 7th Av.—Stk.| 100 (2,100,000; Q.—J.|3 ‘Jan., 1886,185 (200 || Kighth Ave.—Stock....... 100 1, 000. 000; Q.—J.|2 ‘July, 1886/200 |210 
ah wohis aagescapees 1,000 1,500,000\J.& D.| 5 June, 1904) 103 [ek || | MR acied pcan shantege ene 100 1, 000,000 FP. & A. 6 \Aug., 1914),105 1110 
erooklyn City—Stock.. 10 2,000,000! @.—F.|2 |Nov.,1886'155 192 | | Houst.W.St.&@P.F’y—Stk 100 | 250,000) Q.—F. | 2 'Feb., 1886/120 [130 
Td inns stagieddeodee 1,000 | 800,000,J.& J.|5 (Jan., ‘1902106 110 || 1st mort........./....... 500 | 500,000 J. & J.) 7 July, ro balan 118% 
Bly = Ossasiown Stock 100 | 200,000 A. & O.| 4 Oct., 1886160 (165 Second Ave ius bee ode 100 |1,862,000 J. & J, 6 |July, 1886) ....../189 ey 
lst mort. Donds.cese..--| 1,000 | 400,000/5. & J.)7 |Jan., 1888)105 112 lst mort... . ...2---. 1,000 | "400,000 M.&N.|5 |Nov.,1909/103 |10a fp 
Cent.Pk.N.& E.Riv.—Stk| 100 1,800,000, Q.—J. | 14g July, 1886'...... 120 |, Con ol... .----.... 1,000 |1,050,000 M.&N.! 7 May, 1883/102 |104 
Consol. mort. bonds. 1,000 |1,200,000'J. & D.| 7 Dea. 1902/120 (122 Sixth ‘Ave, Siti. tae ii 100 |1,500,000 Q.—F.|2 |Nov.,1886/200 |... © 
Christ’ph’r&10th St—Stk| 100 , ‘650,000 Q.—F. | 142 Nov.,1886120 128 ROS MODES. .... op cderdeopecr 1,000 | 500,000 J. & J.) 7 ‘July, 1890/110 |11§ 
RPS EF TR ne ,000 | 250,000 A.&0.|7 (Oct., "1898/110 (116 Third 3 Ave.—Stook..--°. 100 ‘2, 000, 000 Q.—F.|4 | Feb., 1886' 225 236 
| Crosstown—Stk 600,000, Q.—J. | 1% July, 1886160 (165 OS GEO 1,000 2,000,000 J. & J. 7 Jan. 1890/108 |110 
SS Sa ama bg | 1,000 | 250,000;}M.&N./ 6 |Nov.,1922 116 |120 Pwenty. third St.—Stock.| "100 | ‘600,000 Q.—F. | 24g Nov.,1886/235 i249 Ih. 
pryDk.E. B.& — detent 100 1, 200, 000' Q.—F.| 2 Nov.,1886!...... 160 DP ichen >baeGnees one 1,000 250,000 nevegne 7 May, 1893) 110 (118 of 
lst mort., consol. ....... 509 00,000|\J. & D.|7 June,1893\/i14 (116% ‘Ninth. Decana.” -----, 100) 800,000. ae Ba pein -----|100 |110 & 
Si ttinande secbhaevecsde 100 '1,200,000) F. & A.\.... Aug.,1914/105 |1064s) . i : ee 








* This column shows last dividend on stocks and date of maturity Of BONDS. 
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HENRY S. IVES & CO, 9% 


BANKERS 




















Nos. 23 & 25 NASSAU STREET, COR. CEDAR, 


P. O. BOX 1,422. NEW YORK. 
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TRANSACT A GENERAL BANKING BUSINESS, 


— 


Including the Purchase and Sale of Securities at the New York Stock Exchange or in the} 


Open Market. 
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RECEIVE DEPOSITS SUBJECT TO. CHECK AT SIGHT, 






Allow Interest on Daily Balances. 


GOVERNMENT, STATE, COUNTY, CITY AND RAILROAD BONDS: 







CONSTANTLY QN HAND FOR SALE OR EXCHANGE, 






And Particular Attention Given to the subject of Investments for Institutions’ 
and Trust Funds. : 
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SUPPLEMENT. 


INVESTORS’ 


tig TERMS: 
pag wreted is pubHshed on the last Saturday of every other 
, February, April, June, August, October and December; 
copy of each issue is furnished, without extra charge, to all 
ribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
‘al copies of any issue are sold to subscribers at 50 cents each, 
ge not subscribers at $l each. No subscripti ~* are taken 
INVESTORS’ SUPPLEMENT apart from the CHRO @-. Annual 
wis #10 _— to the CHRONICLE, including the INVEs: lus’ SUPPLE 


WILLIAM B. DANA & CO., Publishers, 
: 79 & 81 William Street, New York. 








RAILROAD MAPS IN THE SUPPLEMENT. 


‘The railroad maps now published in the SurrLeMENT 
elude the following roads. 
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RAILROAD DIVIDENDS FOR A SERIES OF 
YEARS. 

According to previous custom at the close of the year, 
the present issue of the Investors’ SupPLEMENT contains 
the detailed record of the dividends paid for a series of 
years past on all railroad stocks sold on the New York, 
Boston, Philadelphia and Baltimore Stock Exchanges. In 
each year those dividends are included which were 
actually paid within that year; consequently, where divi- 
dends have been declared in one year to be paid in the 
next, they are included in the total of the latter year. 
This explanation is needed, because in some cases the total 
declared will differ from that paid in any given period of 
twelve months. A stockholder does not get his dividend 
till the time of payment, and it is in the year of payment 
therefore that it should be counted. 

The features of:the exhibit are of a more encouraging 
nature than in other recent years. After a long period in 
which nothing but declining and suspended dividends 
were recorded, we have now reached a point where the 
tendency is decidedly in the other direction, and where 
there is a fair prospect of again reaching a much better 
state of things. Whether on many roads the old high 
rate of distribution can be hoped for in the immediate 
future is perhaps very problematical, but the tendency 
towards recovery is at least noteworthy as showing that 
the period of depression has passed, that the disturbances 
introduced by various new factors, such as the building of 
unnecessary competing and parallel lines like the West 
Shore and the Nickel Plate, have for the time being at- 
tained their full development, and that conditions have 
adjusted themselves to the new order of things and per- 
mitted a resumption of the ordinary activity of trade and 
business. In a preliminary article in the CuRronicue last 
week, where we had selected from the detailed list below 
some of the more prominent roads or systems, and ar- 
ranged them in groups according to geozraphical location, 
we found that in the Eastern section, where new competi- 
tion has been scarcely a feature at all, the roads have done 
better than in any other part of the country—that their 
dividends were comparatively unaffected by the period of 
depression which operated so unfavorably on many other 
roads, and that now they are foremost among those mak- 
ing an increase, albeit their rate of distribution had previ- 
ously been very high. It follows that the increase in their 
case marks a distinct step forward, instead of merely a 
recovery of previous declines. 

Outside of the Eastern section, however, the increases 
in dividends usually represent an improved state of affairs 
after antecedent prostration and losses. The recovery of 
course is most marked in those districts where the pre- 
ceding depression was most pronounced ; in other words, 























2 INVESTORY’ SUPPLEMENT. 


| Vox, XLIt, 
Perhaps as striking a change for the better aS any is 
that by the roads embraced in the territory of the entry) 
Traffic Association, namely, in the States of Ohio, Indiana, 
Illinois and Michigan. This section comprises many toads 
with a small amount of stock, to whom, therefore, g slight 
improvement or retrocession in business counts for a gregt 
deal, marking in many casesthe difference between earn. 
ing dividends and failing to earn them. It 1s in this dis. 
trict, too, that the demoralization resulting from the trunk 
line war was particularly striking, and hence it is not sur. 
prising that the recovery should be equally noteworthy, 
The Chicago & Eastern Illinois now pays 24 per cent seni. 
annually, after having paid nothing since 1882. The 
Evansville & T. H. makes regular one per cent quarterly 
dividends, begunin 1885, after omitting any cash distri. 
bution for several years. The Cincinnati Indianapolis § 
Louis & Chicago, after passing several dividends, resumed 
in 1885 one per cent quarterly, aud is now paying 1} per 
cent. The Cincinnati Hamilton & Dayton paid 6 per 
eent for several years but has now increased to 8 per 
cent. In Michigan we find the Flint & Pere Marquette 
preferred, which had been down to 2 per cent semi-annual, 
up to 24 per cent again, and the Marquette Houghton & 
Ontonagon, which distributed nothing on its preferred 
stock during 1885, is also again on the list. Some of the 
Michigan roads have been greatly benefitted by the revival 
of activity in the iron ore districts, and the same may be 
said of the Milwaukee Lake Shore & Western in Wiscon- 
sin, which early in 1887 will pay its first dividend (on the 
preferred stock). 








among <he trunk lines and their copnections. In some | 
cézes the improvement is very decided, and yet it does not 
equal the prévious falling off. Which of the prominent 
edst-and-west companies for instance pay as much now 
aé they did in 1880 or 1881? Does the New York 
Central, or the Pennsylvania, or the Baltimore & Ohio, or 
the Lake Shore ? No, But in reply it is to be said that i; 
was not expected that they would. After a long period o 
depression losses cannot be recovered all at once. Besides, 
some of the conditions have so changed that the old rates of 
distribution are hardly to be looked for again for some time to 
come. Admitted that the volume of traffic keeps constantly 
gaining, there are the new lines to absorb business that 
would otherwise have gone to the old lines. Moreover, tariff 
charges in many instances have to be maintained at much 
lower figures than formerly. All things considered, 
therefore, the improvement actually recorded is very 
encouraging, and fully up to reasonable anticipations. In 
illustration, only note that the Lake Shore, the Michigan 
Central and the Canada Southern are all again to appear 

. im the dividend list after paying nothing since 1884; that 
the New York Central pays and earns its one per cent 
quarterly dividends, and in the quarter ending with 
September (which however with the December quarter 
constitutes the best of the year) earned over 2 per cent, 
and that the Pennsy!vania! pays regular 2} per cent semi- 
annually. If the rate in all these cases be lower than that 
five years ago, stockholders should not forget that a low- 
rate security will bring as much in the market now as a 
high rate security formerly. 





DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE. 
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Name of Company. Dividend Periods. 1880. 1881. 1882. 1883. 1884. 1885. 1886. 
REW YORE. 

Susquehanna Jan, and July. 7 7 7 7 7 7 7 
Albany ee TL P -| May and my: 4g 4s 51g 6% 5g 5 5 
Fer OE a meee ree 2 2 4 4 4 4 

Sonthern ete Ethernet ah Feb. and Aug. | :..... 2%(a)| ....-. 2 | Se a ae ae 
Gaotion Es senceserceeseees| Be ere eee eee 243 5 4 3 
Jersey ..... .... I 0 ees” eee Ae. . 1% om: *- gids | - oneal 
was ogecsgcescosce eb. and Aug. 6 6 6 6 mo © ehibsd 2B sdbser 
ial Ret ek. dGs.... June and Deo 64s 8 (e) . 7g 53g 4 6 
nial . _ x 61g 8 & 8 10 (6) 8 * 
: siigsig? °° ly—Mar. 7 » 8 ~ 10 (b) 3 8 
Illin | oi ce - ft  fe8 é° 7 a oo iT" seul 7 — le ee 6 ig 6 
7 7 ve ® ial Tl 7 
7 7 7 7 7 4 5 
7 7 7 7 7 7 7 
914 (d) 8 8 & & 8 8 
8% (e) 7 7 7 q 7 7 
siete . 7 7 7 7 4% (A) 6 
Oe 8” abees  -E.-s bbes 6 6 6 7 
es See ee hee 2 i: ‘'s 6 6 6 
vce ae & 6 3 pms Ne SF i- ot" 
7 7 7 vf 7 7 7 
24 . (a) ——. 2. eabeee**“ 2’ “eae0es 7-3 = or 
wi BR REAPS iin APT Regie SR 25 sélide’ 1338 stock. biéced 
Sat eet eS SS 
"Lis o 6 & 8 7% 7 
aa 4 L4g oonene enaese ovedbe Ldects 
64g re 6 6 4 Ss: © oes 
7 7 7 7 7 7 7 
Bg $33 UY) 10% “Yo™ ~~? 10 10 
3 7 qT 3 eeereee ) eeeecse ecceee 
8a2 8a2 r+ 8&2 8&2 a3 
8&3 gé3 8&2 8&2 8&2 8&2 : 2 
6 7 7 & 17 stock. 10 8 4 
je Sas Be re eee 4 4 4 
7 q q 7 7 7 7 
1% it "> ees, ee 8 es 5, eee 7 ~ eeerece pa 
Bah ath es gg ad 1 . 4 4 4 
8 (e) co 3 eeeseos {| «se 3 ||| ee 6 ee ae 
eeecce eeeerce ante eee O35 5 Ww 3 A. 2 ae er 
Sie > Taal 6% 7 7 of : 
7 7 7 7 7 7 1 
2 3 13, 2 =. BF gédbuwe é 
t 6 6 6 6 6 4 
a an. » ~ » 5 Ze .* 5 
ES ie ee a ee ee 
oa» ws * geaanaes 2 eee 6 @ eeesce ee0eee 
i] iatalsak | ie | we | | | we | ee 
| eeeseceessos fen escee °3 ~_ . ) aa 8 - a) ud 8 8 } } 8 yl 
ee tvidends xd from ser And 40 per cent in certificates 
From full year’s earnings for 1890. (6) Dividends changed from sens: to quarterly in May, 1884. (c) 
te Obvets tivo year? Gividends. (@) And 20 per cent in stock. (@) And 100 per cent in stock. 


Quarterly dividends begun with October, 1881. (g) Dividend periods changed from semi-annual to quarterly with May, 1961. | 
Y) Sividend period changed from quarterly to sem{-annual, thus diminishing total for the year by the ameust of one quarterly payment 
Dividends were changed to half-yearly again in August, 1883. 
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a, RAILROAD 81UCKS AND BONDS. 3 
sty DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE. : 2 
| - 
Name of Company. Dividend Periods. 1880. 1881. 1882 +$(| #£«1883. 1884. [| 1885. 1886. E 
eM a: cee 4 ogg ka ne ete g 
Norfolk & Wy ctte Paci, Dra. Fok tEt Cech bitedeuahitesd | | cédedi dee OE pels 181 gente. goatee ee rere q . 
Oregon = TFOVOMGMG UO... cccoc| ceccesscccccccsees | + eovcce {|  $ceeses jf  =eeeece |  =€§ #4xz&| ~~ coco 2 ee Pee ae e 3 
é& Nav. Co..... uarterly— Jan. 8 (d) x 8 10 61g 4 ly (h 7 * 
Oregon Hallway & Nar. Go...) Guartenig—¥éa. | “Sim |“ : : oe ) fe Ff ' 
Pacific oo en) eT “$a eee Sow iy - @ 
FeRAM. sosserzessce OTS) Zane and ay ‘i | Mae | HS] HH |e” tig won. ; 
Pennsylvania b ceaneniiatelenen inthe — Feb. ! < 
guar ( ued) erly— Jan. 7 7 7 7 7 7 7 . 
rea ei See EE GP io es a FS oe ; 
ieee Cee. ccagnensnes? fe 
Pulao & Sara ae and Jul 8 8 8 8 8 8 8 Be 3 
Richmond & Danville........... uarterly—Feb. | ...... 5 7 Sr, a ee le ee . 
St. L. Alton & T. H.(leased), pret; ..-...-2-.---.--0- | eeweee 3 (e) 7 , 7 7 7 215 ae 
St. Louis & San Fran., ist pref. — = gue. igeSen 7 7 7 7 7 7 x 
St. Paul & Duluth, pref......... an. eb coon 10 stock. 31g 7 103s (g) 7 7 es 
St. Paul Minneap. & Manitoba. Quarteriy—Fe 3 ow 3 9(/) 8 71g 6 6 “ 
Terre Haute & ndianapolis. ... and 8 8 8 8 8 6 6 F 
Union Pacific. ............-..-.-- A -H Jan. 6 6% 7 7 Pe 9 wetess face “4 
Wabash St. Louis & Pac., pref.. rly—Feb. | ...... EE RO Se ee eng Een Taper 5 
Warren (leased) .........-......- prii and Oct. 7 7 7 7 7 | 7 7 2 
BOSTON. a 
& Santa Fe.. arterly— Feb. 81g 6 & 50 stock. 6 6 6 6 6 be 
edeipatomanedadl jaasteniy — « so. ~ * ~ & 10 stock.| 5 4 8 & Sly sik. By 
aera teeaitenltamiiie May ona Noy. 75 § 3 3 . 8 91g Fs 
ieurresnrer ot amd Nov eH : # 3 Bee Bha id B13 : 
- , yen, and July. 6 6 7 6 6 6 6 & 
-.| May and Noy. 6 6 6 6 6 51g 5 ay 
. — Feb, 4 5 6 6 tS eee, ee ¥ 
boeene Db. an Aug. 7 7 7 7 34g (4) ae .T = 
eS EF er ae poe. a aia aR aa a TEs SZ 3 5 { 
Jan. and July. 10 8 8 8 pS a nee, ee ‘ ne 
eeoce e and Aug. eeeese 24g 242 3 4 | 1 41g 3 £ 
Shas cosel’ annendanad ieee see Stiac 12 ¢hy ence 2 sien eet Pe 
ES May and Nov 6 6 6 6 6 6 6 : a 
eee eereeereeeeee eerecee 10 10 10 10 10 L 10 10 oe 
waaineia 14%. ond July 8 8 8 8 8 8 *10 ‘s 
ae eb. and Aug 3 lg 5 6 6 549 5 5 8 
| Feb. and Aug: : x Mee ean mn 7 ee :; 
e ° . Fats 
BOR...00 June and ae 41g oF 4% 449 ! r By Aly 4 Pe 
acintninaniee ly—Mar, 3 3: 4 4 a oo Pbicde 5 
oe OO ieee Tc... 29 5 ) 5 : 
btimendasion Jan. and J 6 6 51g 5 ae 
( ) | Jan — be : ma te ds 2 39 59 fs Sis 2 
. an Be 
aE Hi Jan. and Ju 8 8 8 8 5 8 % 
(leased) uarterly— Mar. 3 61 7 7 ; 616 @ 
‘ y and 5lg 5 . : Bs Su, : AA 
Do | pref.| Feb. and Aug. "Big ~" Bly - 8 } x ~ 
Little Rock & Fort a ieaeedin E | ‘ieanes 7) ccease| Be: ‘toehe  - oaenin cee eee ane. 2 onenen a4 
om flaningha ret... a ‘nd Dee : B45 3 7) 127% J . 4 
Wi m, eeee eccess eccece ecesos = ——— te eeee safe 
ee ee “at ssethh eb. gh Aue Aug. jetaag 2° ; <n 2 53g 6 6 6 | 
Mar fous ’ t Lewren TEMCO.- 250. 10 10 10 10 10 10 10 4 
R., "Shat 6ete06adesectooens, B <«e60eeq $f #  £eeecee eenes 6—ClCia tS lUhhUC<“i‘i‘é‘i aM”#*!”2SCOre)hUlCfUd CUO 2+ de . BOO vgs 
arg ug ° an Aug. eeereco +§=  *@#@###« ~ 7 * 64g ereanrveace Big ; 
a & Lowell (leased)... v. 7 8 “ 8 7 7 7 p 
any r (l April and Ost. 3 | 3 3 1g (®j] .....- Spee s 
New ork & New England, NS Be reine sooner ng Lk cewagee | = wee woe Cf cwemse |= Few ce conse fk ome et 
RM, MM csdsacetnoums June and Dee, 8 6 7 6 g (ty ‘ 
Norwich & Worcester (leased)..; Jan. and July. 10 10 ag 10 1 } > 
i eg li Jan. and July. 6 6 ls 7 7 i - 
Pittafie: a é No, Adams (leased)|} Jan. and July. 5 5 5 5 ‘ 4 oa 
Portl’nd Saco & Portsm.(leased);| Jan. d July, 6 8 6 6 4 & 
Providence & Worcester........ Jan. and July. 6 | 6 Gt See 6 5 
Vermont & Maasachusts (eed)| Aptiidnd' “Oe | 76" 4* : congee ind a" j 
y 
Vermont Valley................ Jan. and July. 2 4g 4 6 6 6 3 
Worcester & Nashua. ........... an. and July. | ...... 3 3 +3 1x cojuie cosgos x 
Sa ee Medel.) ’.......0.-.c. fT. OT Om OR t,. 149 (2) |3. & 17 atock.| 3 | 
PHILADELPHIA. | ‘ | é 
(ih ciciieecdeedl seneikiuemeusinion F  ieekia & ..-<nimeee 15 acrip. 6 3 15 | 
Buffalo N.Y. & Phila. pref.(new Se Os a pose a 2 pa PR eet tape . jm 
— & A oy ntic er | eeeee : _ Bh. a i a ee a ee | 3 2 
re eeeereee -— 2’ «ok Se Do" Ee? - eee ee i...) ee? , iia is 
Catawissa (loaned), aref Suiosiaiaee , 7 7 7 ¥ } e 
me “DS coconaauiie 7 7 7 7 g + 
Delaware & Bound Br’ (leased) 6% 7 71g o . 
East Peansyivanio panies 6 6 6 6 % 
ae illiamsport (leased; 5 : 8 e 4 ‘3 
Harris, Porta: Mt J.) & L,.(’sed) 7 7 7 7 Se 7 ? 
pref eeeree = Ff =eeweecee —=6hltlUlUml le his . eecnee a > - ag 
bal & Navigate ase 2 4 51g ‘ 5g ‘i 
alley =: Se CAE li al 5lg Glg » 8 ; 6 4 P| 
preach ws be Todas 7 7 7 7 7 ae 
Minehill & Schuy!. Hav. (lea’d) z 7 z se pee tiniient: ol . 
Peers aca San ae ae oe oe oe 
Pennsylvania Lace iidiie ~ 81g(m) ai, (n) (0) | 5 a 
Phila. Germant. & Nor. (leased) 12 12 12 12 12 12 E 
Philadelphia & Trenton (leas’d) 10 10 0 10 1 3 10 i! 
& Baltimore: 8 8 8 ° 8 8  : 
United Gos ot 51.3. Geawedy.. 10 10 10 » + 10 3 
Q6t. Jersey......<....c.-0.-.--.| Mar. and Sept. |... * 4 3 & 3 acrip. | 3 & 3 scrip. 3&3 serip. | . 6 - 
Aig, BALTIMORE. | : : f ; a 
tian. & Char. Air Line (leased)! Mar. and Sept. ;_ ...... 21 5 5 “d a 
ss eee & Oblo~ Main tem 4 ” a "= , = | : Ee 
Do, _ do. Wash. i, sont 1 10 10 10 16 | 0 10 
Conceal Ohio com............... 8 B's 8 e . ; 6 | 
wit inital e nawak wc} See Bek Me |e | ue ead ss 
Wi Calumbis Or asae° 3 3 6 6 § - . . = 
op tnt 00m sleds ae so) oe yer cums cone Pividendie HERS Heise. y 
uh Saisie saesenemee eae te ari At, the pitt Gin ot tks qa dividend for 1885 was thrown into Janaary, a 
(h) 20 per cent in stock of . & Oinn, a re Now cousoliddated with Chicago & Northwestern. q 
soli t a this peid in sett! botos og *Inerease due oS oo change Cnet og eet semi-annual to quarterly. e. 
pn epee nny tak & Nashua now consolidated under name 43 — Nashua & z 
an per = 
) Two ewe nen omy ble into stook. ae 
Sacer cco q 














STOCK AND BOND TABLES. 





NOTES, 
tables are expressly intended to be used in connection with the information concerning investment matters published from week to 


These 
week in the CHRONICLE—to which an index is furnished in the remarks on each page. 


Annual reports are in black-faced figur 


are sometimes given under the lessee’s name. Abbreviations used are: M. for “mortgage,” 8. f. fer ow 1d fund,” 


a... follow wae en will ~— explanations of each of the columns of the tables below: 
Description. — 
L gr. for * ep wat” .for “regi-tered 


Date of Bonds.—The date of issue 18 referred to in this column. 


Miles of Road, sore stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mor‘g 
ese figures are dollars, showing the denominations or par value. ‘The figures “4109, &c.,” signify $ 
annum is ge ** — but the me at last dividend ey’ stocks; g means ee 2, extra: s. stock or scrip. 


Size or Par Value.—Th 
Rate Per Cent. - The interest 
When Payable.—J. & J. stands for Jan. & July; 
Jnne & 5» Q—J., quarierly a January: 
Bonds, principal when cue ; Stocks, last dividend 
when the last dividend was paid on stocks. 


Aug.; 
ga da 


“quarterly from Feb.; Q.— 
p in this column shows ro ‘period when the principal falls due of bonds, but the time 


’ coup. for ‘“‘coupon,” br. for “branch,” guar. for “guaranteed,” en. for ‘‘endorsed. 


$100 and larger. 


March i Sept.; ril & Oct. 


be a 


, Ap M. & N., May & Nov.; J. & D., 


from March. 


















































UNITED STATES BONDS. 
INTEREST. 
Author- | 8izeor; ,mount Prinelpal—When 
DESCRIPTION. izing Act.) par outstanding.| pate When! Where payable and by ue. 
value. | Dee. 1, 86. ale. |nay’ble whom. 
4s of 1907, coup. and reg., .. ine. mae. certfs./1870 &’71 “$50&e. pi rh ods .690) 4, coin. | Q.—J. |U. 8. Treasury & Sub Treas. July 1, 1907 
4198 of 1891, coupon and registered ............ 1870 &’71; 50&c 0,000,000 41s, coin. a do do Sept. 1, 1891 
3 per cents, > Tepe ae a "Pension, fd...jJuly 12,’82| 50&e 28 154, 250 3, coin. --F. do do At will. 

~Currency 6s, registered...... TS SE FS J "y "628'64 1000&e 64,623,5 12 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 

















Al tht Government bonds except the currenc 
in coin, the sort of coin not bein pee ified. 
halfs are issued in bonds of $50, 
and registered yore 
$10,000, $79,000 and 
pleasure of the Socuuanat 


sixes are redeemable | . 
e fours and four and a 
00, $500 and $1,000, both coupon 
= the Pthe registered bonds also in pieces or $5,000, 

r cents are redeemable at the 
The Uni States currency sixes are all 





registered, issued in pieces of $1,000, $5,000 and $10,000, are Payable 
AA ‘lawful money,” and mature as follows: $3, 
000,000 in 1896, $9,712,000 in 1897, $29,904,952 in 1898 ‘oa 
$14 ,004,560 in 1899. The interest on registered bonds is mailed by 
check directly to the holders or to any address requested by the regis- 
tered holders 








STATE SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































































































































INTEREST. 
, Date of | Sizeor| Amount | = Principal—When 
DESCRIPTION. Bonds. ar /Outstanding) pate When | Where — and by . 
alue * |Payable} om. 
labama—Substitution bonds Bi sag 000). 1876 |$100&c.)| 3$6,747,900 4 J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
a gubetitat'n b’ds for RR. (B) $5 scalatacneedl 1876 100 &c. 539,000 5 J. & J. do do uly ¥ 1906 
do for Ala. & Chatt. (C) ($ Bi 060 ny 1876 100 &c 953,000 4 J. & J. do do July 1, 1906 
Funding “obli — A pe grt, 10-20 _ 880 nom 954,000 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Fun ds of 1869 and 1870.. |1869 to "70 1,000; 1,850,000 6 a a.- ; ...  wagheeoene 1899 
Funding Bonds 1870 0 (tolford) peupocdcosebovese 1870 1,000; 1,268,000 6 jae GE. . t,.¢ Capemeedse 1900 
Levee bonds (or warrants)..............-..---- 871 |100&c.) 1,986,773 7 5. Oa” i, eacenpcece 1900 
Old debt, including interest to 1884..... poooce 1838 to’39; 1,000 2,491,023 6 o, ae ae: s..... Saneemedes 1860 
To Memphis & Little Rock Railroad.......... 869 1,000; 1,200,0¢ 7 A. & O. Janeen 1899 
o Little Rock & Fort Smith _* ~eeeees 1870 1,000; 1,000,¢ 7 i.) 2 son 1900 
To Little Rock, e Bluffs & N. Orleans RR.. 1870 1,000} 1,200,000  f eee ewes 1900 
To Miss., Ouachita & Red River Railroad .... 1870 1,000 600,( 7 7 aoe . 1900 
To Ar Cen A eR 1870 1,000] 1,350,000 7 .. fe ere April, 1900 
Oalifornia—State PD catececssesecess 1872 REIS 250,000 7 g.\J. & J.| Sacramento, Treasury. July, 1887 
ded debt bonds of phe PR STI ID 1873 500 &c.| 2,698,000 6g. \J. & J. do 1893-94 
on '—Bonds, 10-20 year ...... ; up. 1877 1,000; 1,031,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not pxabie.... orreg.| 1883 | 1,000 500,000 3lg IJ. & J. do do Jan., 1903 
Oe eee eee GD LGD covccccccceses 1884 1,000 1,000,000 34g WJ. & J. do do Jan. 1, 1903 
New w bonds, colp. or re en... a ES ES Ares ee 1885 1,000; 1,740,006 3 A. &0O.j| do do Oct. 1, 1910 
ser. ser. “A, ven’ &*O" 1881 1,000 625,000 4 J. & J.) Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
ames redeemable a a 1885 pose 120,000 4 J. & D. do do June l, 
| ESS SA. Sy EIT III aint ca 156,750 6 co mae Oe Jan. 1, 1901 
Dist. of Oolumbia— Perm’t Pon be gold, coup. ... 1872 500 &c.| 3,484,60( 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas J 1, 1891 
t improvement peupen seated 1873 100 &¢ 642,30¢ 7 J. & J. do do Jan. 1, 1891 
Bds for fund’ TAct June 10. 79} cou re. 1879 100 &¢ 948,400 5 J. & J. do do J 1, 1899 
Fund. b’ds (U.8.guar. Acts June,’74é& ‘eb.,’ 795) 1874 50 &c.} 14,033,550}. 3°65 (iF. & A. do do Aug. 1, 1924 
Market stock, re; and coupon..... .... 872 | 50 &e 146,450 , oeow do do July 26, 1892 
Water stock bon Soe sob Sete, SAE ES: 1871 to’73| 1,000 360,00 7 J. & J. do do Oct. 1, 1901 & ’03 
Wash. fund’g, gid, ($62 are M.&N.,1902). 1872 00 &c.| 1,649,250 6¢g.\J. & J. do do 1 & 190 
Vlorida—State bonds........ ....-.2...0--eeeeee- 1871 100 280,100 7 Jan. |N.Y.,Park Bk.& Tallahassee) Jan. 1, 1901 
GONE BORGES ..22.20000 cpocccccgsoccscccocccocccccce 1873 | 100 & 77,300 6g. \J. & J. 0 0 Jan. 1, 1903 
Georgi Sg 7% ot Sept. 15, 1870... 1870 1,000; 2,098,000 72. | Q.—J. |N. Y., Fourth National Bk. Oct., 1890 
Bonds, act of Jan. 18,72 .... .-....--.--0-00. 1872 |500&c.| (307,500! 7. |J. & J. do do May, 1892 
Bonds to fund cou = endorsed bonds... 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds....| 1877 1,000| 2,141,000 . ea do do Jan. 1, 
Funding bonds, coup. Act | See 1885 1,000; 3,455,000 4lg \J. & J.| New York & Atlanta. ee, / 1, 1915 
State University a apthnteunhe 6e6ed aucetal 1882 &’83}] _ .... 253,000 7 cS eee ee 93 
Indiana-—Temporary loan........ .....20.--+--- 1*85 cteN 1,685,000 31g eaipe N. Y., Winslow, U. & Co. 18 
School fund ames A cage eeeeeaeeeees 1867 to "73 | cccee 3,904,783 6 Vari us; eeeseeerece eeee 
Kansas—Bonds for various State purposes ..... to ’75| 100 &e. 684,500 7 J. & J.| N.Y., First Nat. Bank. 1886 to’95 
ean ee omemathnamel 1866 to’69| .... 221500 7 #\3.&43. do do 1886 to’99 
Kentucky—Bonds, gold...... —— ppocccsesece on 1884 sees 500,000 | 4 nedbie New York City. 1905 
Military bonds............. SE, ENGST ..-- 1864 to’66' .... 174,000 \' .... 1 SRO ail Oe OS: 1894-906 | 
Alabama.—The “A” bonds bear 5 per cent after 1896. Alabama |} $300,000, redeemable July, 1886 to 1891; series “C,’* $165,000, redeem- 
, endorsed bends were exchanged for $1,000,000 of | able J uly, 1891 to 1901. In addition to above, $83.000 is due Delaware 
the new bon C. In 1880 the new 6 per cent we ge were | College. There is no State tax levied, nor assessments mad.. 


ued to retire old 8 per t “State obligations.” Analysis of the 
— and oe of 18°6 avas given in the CHRONICLE, V. 24, 
For the $2,000, of State 8 per cent bonds issued to the Ala. & ‘chatt. 
RR. under act of Feb. rd Ay 7 State gave the lien on the lands 
ted to that railroad, 500,000 to 1,200,000 acres. The 10-40’s of 1880, 
ue in 1900.” may be "called at ae after 1890. The assessed valu- 
ation of real estate and personalty was $152,920,115 in 1881, $15s,- 
518,157 in 1883 and $172, 528,933 in 1885; tax rate 6 mills. 
Arkansas,.—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds reco 
nized by the State. The State is in default for interest. In Jan., 1883, 
sion was made by the U.S. Circuit Court, substantiall holaing 
companies SS for the State bonds issued to them, 
to U.8.Supreme Court. 





is was Feversed and the case appealed 
lowing are Official assessments : 





al Estate. Personal. Tax Rate. 
> ae himaodhin ehanmain tens ,843,80 $58,445.111 7 
a ee Ye 56,979,281 37.101.746 Tg 
eee ee ee »444,227 48,382,167 7 


18 
—(V. 39, p. 263; V. 40, p. 119; v. 41 p. 419.) 


California.—The State holds in trust for herr > and University funds 
e250, 000 Capitol bonds and also bonds of 1873, in all $2,494,500, 
leaving 0 58,500 in private hands. 5 | valuations and rate 
ae 1,000 have been: att 

Years. Real Estate. nal. .Tax 
DE sted stbhebbessdéonees . $654,990,072 g166, 61L.631- et 53 
1885... -.cece-cterereernee 688,311,102 171,201,282 

Conneeticut.—The debt of Connecticut was all created siecle pa 
war purposes. Assessed valuation and tax —— $1,000 have been : 

Y Real Est. & Perso Tax Rate. | 
CS Se ie ay Se $342, 242,566 $1°25 
hs cticannsinaseepielasehmaniiinate 348,774,879 1°25 
| EES aS ee 34Y (977,339 1°25: 


The assessed valuation of real estate is about 70 per cent of the true value. 


Breda Ered tee et 


| 





District of Columbia.—The interest and sinking fund on the e 











bonds are provided for by Congress, and ;~ amount is limited to 
$15, y Real and personal wren &e. as follows: 

Years Real Estate. rsonal. Tax Rate. 
1884........ petdestoncsenoenerl $90,496,331 $1 10087, 443 15 
DID, acobsecepnesepescesces .- 93,491,891 12, 715, 686 15 
BD coskescoed Oe ae 96,054,301 12 2,532,997 15 








Florida.—The sinking funds hold $207,600 of above bonds, —e my 
school, &c., funds held $594,700 more, leaving outstanding $472,7 
Coupons of all bonds are receivable for taxes. Real and Meret prope ry 
assessed in 1883, $55,008,560; tax rate 4 mills in 1 earvarmans 
tax rate 4 mills. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 5 p. c. bonds, 
of 1885 were sold to take up other bonds maturing in 1885 and 1886. 


Tax rate, 34, mills. A valuations re been: 

ears Real Estate rsonalty. Railroads. 
Di thiceehesooenh ete $174,452.761 $120, 432, 609 go), He ey 90L 
BE: seghubendal-maas 179,946,059 119,200,739 23,00 0,294 
1886 (tot.valuat’ns) ~ $329,489,50 





Indiana.—There are also outstanding $340,000 r cent bonds 


oni 





due = held by Ay te vn te oi tole $60, aoe State Fsbche yar, por 

held by Treasurer, and a miscellaneous 

Wabuaiten in 1885, ee wie 79, Valuation in 1884, $804,291, wen 
Kansas,.-—Kansas h dnd ie = issue or maunicipa- 

+} bende Kae avout 8 $15, at B30. Koo ie) - = on of the bonds. 

uatio put t one-half av 

agnor ee 

Years. . r ° 

1883 ...... ../..$8154 or O10 30. $1,120,175 

ey ecesece 4 80, 23,23 ae * es, 56,390, 518 4 50 "874,500 

1885 ee ee 1,645-——$_— dedeoic eooree 


held 
sao: “75 1885, 
ai valuation, 


Kentucky.—Azainst the bonds: as above tle sinkin 


11,346 June 30, 1885. Valuation in 7,88 
a 98 838,919; rev estate, $293 8b O44; ra 


a 














ae gi a A aa a a ia aaa ai 




















































































































































































































































































































DECEMBER, 1886. ] STATE SECURITIES. + J 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount eet. | Principal—When 
Bonds. ar joutstanding. Rate When Where — and by ue. 
For explanation see notes on fire: p= <2 of tables.} alue. * {Payable} whom. 
isiana—Bonds me relief of State Treasury . 1853 $500 (2) 6 J. & J.| $15,00 f July, 1893 
—- in aid « of va rious railroads........ .....|  -..--- 1,000 _@ 6 {Various} 119, 187 72 to 1906 
Bonds to Boe e Navigation Co... 1870 1,000 $30,000 8 J. & J. 80,06 Apo i Jan. 1 1890 
do to Missisely pi & Mexican Gulf Canal../ 1869 | 1,000 260,000 7°30 |M. & 8.| 260,06 "1899 
do school, held by St. Treasurer.......... 1857 1,000 8,¢ 6 Various 8,0 per ayo of 1897 
do toNn. Orleans, obile & ‘Chatt. | ae 1870 1,000 70,000 8 J. & J. 70,000 an. 1, 1878. July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & O.| 2,500,000 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 ane 875,000 | 
Consolidated funded bonds(stamped 4 per ct.) 1874 | 100 &.| 11,6€4,45 7(4) \J. & J. N. Y., Bank of N. Y. Jan., 1914 
Baby” DOMES, CRBSSB. <00.000 secccess+coscsccee 1880 PE cae 1,437,800; 2,4,3 |J. & J. New Orleans. 1886 & 1914. 
Maiwne—Bounty joan bonds........ .--- ( Coup. 864 |500 &c.} 2,330,000 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt oo aves or reg. 1868 100 &c.| 2,827,000 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ..............-.-- 1880 1,000 59,000 4 F. & A.| Boston, Suffolk Bank. Aug. 15, 1886 
aryland—Baltimore %C Olio Ralivoad, sterling} 1838 onlin 1,784,44 5g. iJ. & J. London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ 1838 dinitiad 2,263,3: 5 g. |J. & J. 0 do 1889 
BE , Gc co wccccceccccceccccccceccns 1838-47 onial 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Seem GeO TEAUIPORE. 2... ccccccvcccescccccs: 1839 ile 31,069 5 A. & O. do do 1890 
es & Susquehanna Railroad........... 1837 iat 269,000 3 Quart’y do do 1890 
timore & Susquehanna Railroad........... 1839 jane 298,435 6 Q.—J. do do 1890 
yee & Elknidge TR EIS 1839 canal 62,605 6 A. & O. do do 1890 
Defense redemption loan.... .................- 1882 one 3,000,000 3°65 jv. & J. do do 1899 
Deaf and Dumb Asylum Loan................. 1870 &’74|_ .... 125,000 6 J. & J. do do 188 
Maryland Hospital Loan, 10-15 icseakees 1876 00 &e. 135,000 6 I. & J. Will be paid jOct. 1, ’86 
Maryland State Loan...............-ccccceeeee 1872 dane 1,217,234 6 ---- |Balt., yee & Merch. BE. 1887 
relief loan, 10-15 years.............- 1878 dete 500,000 6 J. & J. do 1893 
_ Exchange lean of 1886 cid adieteheebeon wives 18=6 ae 628,355 3 J. & J- ae do 1920 
M Bounty Fund Loan.............- 1864 | 500 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do ry i ndienticetenteinhinities 1864 (|2100&c| 4,022,64 5 g. |M. & N. London, ‘Baring Bros. May 1, 1894 
Ne ec cncce seancancsnnes senngeseos* 1869 £2200; 1,005,419 5 g.\J. & J. do = a | 1,1 
Troy & Greenfield Railroad loan, — sama 1858 to’61\|2200&c!} 5,537,104 5 g. |A. & O. do Apl., 1888 to’ 
do do home ...... 1861 to’63| 500 &c.| 1,366,5 5 g. | Various Boston, ewes. 2 pril, 1891 to ’94 
do do Gadline a 1871 |200 &c.) 3,618,242" 5 g.|J. & J.| London, Baring Bros. , 189 
do do sterling..... 875 £500; 1,506,182 5g. iJ. & J. do do Jan. 1, 1895 
do do dollar ds|1873 to’74| 1,000 300,000 5g. \|J. & J. Boston, Treasury 1894 
do do do 1,000; 1,300,000 5g. {|J. & J. do do July 1, 1895 
do do do 1877 10,000 370,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 0 , 200,000 5 g. |A. & O. do do April 1, 18 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69} 2200; 3,618,729 5g. \J. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-208) senseedeauun 1874 &’76; 1,000 300,000 5 g.\J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000; 1,500,000 5 g. | Various Boston, ear ~~ "yl 94-Sep 
Lunatic Hospital, Worcester....  ...... e-----| 1875-’76 | 1,000; 1,100,000 5 g. | Various do 1’95-Sep 1,96 
New State Prisons, sterling.................... 1875 £500; 1,299,355 5 g. |J. & J.|London, Barin Bros. & Co. an. 1, 1895 
Michigan—War Bounty Ps wave ceesccoopeeese 1865 1,000 231,000 7 M. & N./|N. Y., Am. Exc ange Bank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red., 92 1881 1,000 3,965,000 4144 J. & J.| N. Y. City, First Nat. Bk. 1911 
Revenue loan (redemption optional).......... 1883 1,000 128,000 444 J. & J.| St. Paul, State Treasury. Optional. 
Missouri—Consolidated bonds ................... 1868 1,000 2,483,000 6 J. & J.\N. Y., Bank of Commerce. 1888 
nets wn, Gr ne Lunatic — foment Piedccsas 1872 1,000 185,000 6 J. & J. do do July, 1892 
State Bank stock refunding. ................... 874 1,000 80,000 6 J. & J. do do - 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58;} 1,000; 1,449,000 6 J. & J. do do 886 to’88 
Bonds to Cairo & Fulton nitbaataatetied 1857 to’59| 1,000 246,000 6 J. & J. do do 886 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 428,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59} 1,000; 1,190,0¢ 6 J. & J. do do 1886 to’89 
Pacific Railroad of Missouri................... 853 to’59} 1,000; 1,474,000 6 J. & J. do do 1889 
wunsing Sen is nh dee aabenwerseidanenanned 1874 1,000 617.000 6 J. & J. do do Jul yy. 18 + ae 
Oa 1886 1,000; 1,350,00¢ 3144 WJ. & J. do do 
Hannibal & St. Joseph Railroad dededamaeiiiibenditied 1857 to’75} 1,000; 1,390,000 6 J. & J. do do Nov. i886 i ‘95 
do do renewal...... 1874 1,000 659,00 6 J. & J. do do 1894-0-6 
Nebraska—Bonds (act Feb. 14,1877) coupon.. 1877 1,000 9,267 8 A. & O. N. Y., Kountze Bros. April 1, 1897 
New ne 8g po ecg loan, coupon bonds...... 64 1,000 [50,000 6 M. & 8. Concord or Boston. Sept., 13889 
SE a nttncteepondmnaghenneciet 1872 100 &e.| 2,206,100 6 J. & J. do do Jan , 92 to 1905 
Loan 0 1879 | tor > ebanding catalogue en seeseces 1879 1,000 500,000 5 J. & J.|Bost.,Nat.Bk.Commonw’ith July 1, 1837-92. 
TD sins inn dbueemianehe iatencinnearetes 1879 1,000 70,000 5 J. & J. do do Jan., 1887 to ’91 
New y ty loan ao i 1863 100 &e. 802,900 6 J. & J.| Jersey City and Trenton. | Jan., 1888 bo ’96 
Picedn-acudaéeteséantons 1864 /| 100 &c. 593,400 6 J. & J. o 0 Jan..’97 to 1902 
New Sst ; 1875 100 &e. 473,000 6 g. |A. & O.|N. Y., Manhattan Co. Bank. Oct., 1 
Canal debt,} Under Art. 7,Sec 3, of Con- 1872 100 &c.| 1,562,900 6g. \J. & J. do do July, 1887 
reg. stock. | stitution. 1873 |100 &c.; 4.269,950 6g. \J. & J. do do July 1, 1891 
1874 100 &c.' 1,998,000 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Pass TSG. BERES. .ccccececccccescs esd 1885 1,000 900,000 24g WJ. & J. cenveseeus $100,000 yearly 
Louisiana.—The Constitutional amendment passed Dec., 1879, | personal property, oS abeut $810,000,000, and in 1886, $915, "~ 


rovided for a new bond in place of consols of 1874, bearing 2 per cent 
or 5 years, 3 percent for 15 years and 4 per cent afterwards, In 
June, 1882, a constitutional amendment passed the ature and 
was confirmed ” the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1485, and doing away with the provision of 3 per cent 
for fifteen years There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may le 7. 
propriated for interest on the debt; in 1884 119 mills sufficed to | - he. 
per cent, but for 1885 a rate of 2%, was made on a total taxable valu! to on 
of Aa 2,725, 566. A suit by the State of New Hampshire ag 
siana as assignee of her bonds, was decided in favor of Louisiaija by 

wy. 8. Supreme Court. (V. 39, p. 3, 181.) 


aine.—The debt January 1, 1886, was sinking 
x. bit 278. Tax rate for 21880, 5 mills on valuation of 1870: 
ile » 41g mills; 1883-84, 4 mills; 1885-6, 3% mills on valuation of 


Maryland.—The State has largely assisted canals and railroads, and 
holds $4,518,799 of stocks and bonds ranked a8 productive: the State 
also holds $27, .287 8 unproductive securities, which includes 
$17,560, 472 Chesapeake & Ohio Canal interest. The State ex- 
changes the **Defense Loan” at par for new certificates of indebtedness, 

g interest at 3°65 per cent, redeemable in 15 years. Assessed val- 


— &c., have been: 
Years Real & Personal. Tax per $100. 








,216,000. The 


1882. Creccccccccccccs coccccccccccccescces $164,824,879 18 %ec. 
ll sinkbegens enentina ecccccecccccccceccce - 466,089,380 18 %e. 
i edittinbhengdebhncanl 9 evecces eccccccce 469,593,225 18 %c. 


ST snceeeoientiliehcieeaticnnda te nd iecninemitceennendindedaa 473,452, 144 
—(V. 41, p. 473; V. 42, p. 728, 783; V. 43, p. 217.) 
Massachusetts.—The funded debt, Jan. 1, 1886, was $31,423,681; 
the sinking funds were $18,182,672. The Hoosac tunnel and connections 
cost the State heavily. The loan to n Hartfoid & Erie Railroad 
was secured by “Berdell” mortgage bonds, afterwards exchanged for 
N.Y. &N . second mortgage bonds, and these bonds were sold 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: 
a Personal Taxper “Total Sinking 
Years. Est Property. $1,000. Debt. Funds. 
1880 ....$1,111, 160, 072 $816, 695,398 $15 35 $32,799,464 $13,050,092 
18 ] 1149 mentees 883,886,538 14 28 32,399,464 14,080,465 
1882 924,370 812,858,614 15 28 32,511,680 16, 944, 263 
tooo SD 996111297 835,601,175 1498 31,423,680 16,8 '836,672 


1883 ) 
1884.... 1 1258,452, 712 829,339,81 L 15 95 31 ‘423, 680 17,751,725 







































































000; in 1883, tax rate, 
mills. 


fused for some tee g to recognize the “‘ State 
to the amoun 


of $2,275,000, but a proposed co 
aden was srovided "for in 1881, and was eanvied ‘out by the issue of 


38199 mills; in 1984, 1°103 mills ; in 1885, 2-4 


Minnesota.—All the old State bonds formerly held by the pommenane 
school fund have been redeemed or exchanged for 419s. Minnesota re- 


ad Bonds” of 1858, 
mpromise with the 


the 419 per cent bonds. Taxable Valuations and State tax have been: 




















Years. Real Esta Personal. Tax — 
SSE STS No 208,949 154 $74,329,190 1°4 
iiibade<casee naenaetennees 244,033,847 67,159,588 18 
ERG er FORTE 255,910,090 78.5 549,269 18 
Dl Minbpcédanetineakbandnekine 307,859,774 80,298,879 1°3 
Pitch ucdinianiaeonencéee --400,000,000——— —~ 1°8 
Missouri.—The tax rate is 40c. pe ——. Bonds maturing are met 
by sinking fund. Total State debt I an. 1, 1886, was $14,952 —_ 
including school fund and University carta cates, $3,646,000. The 
Hannibal & St. Joseph _~ paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 


000 of bonds. Litigation between the State and compan ensued, re- 


sulting in oe against the emg ay for $476,049, as due the State 


on May 11, 18 an appeal to t 
The following is a statement of the 
the years 1883, 1884 and 1886: 


8 saticomeeme Court ia Ag) * soaae. 


tate for 








18853. 1884. 1886. 
Real estate ...........- $443,144,455 $496,730,663 $514,348,606 
Personal property ..... 173,345,191 186,425, '373 181,077.119 
ad property, &c. _ 39,760,767 44, 582, 480 46,444 ,864 
SND sien cdnninwees $656,250,413 $727,738,516 $741,870,589 


—(V. 42, p. 125, 207.) 

Nebraska.—The State schovl fund holds 
ation of real estate, personal, en 
and tax rate per $1,000, have been 
1sst- 








1885.... 1,287,9 993,899 806,055,338 1414 31 ‘423,680 18,182 672 
we an.—The debt is oractically extinguished. as the sinking fund 


clent assets to pay the bonds. Equalized valuation of real and 


$326,267. Assessed valu- 


&c. (334g per cent of true value,- 




















Valuation Tax Rate. 
$93,142,45€ éade 
98,537,475 aiden 
110,543,64 7 40 
126,615,886 7 656 
133,418,700 38 











New Hampshire,—The debt of!New Hampshire was created tor war 
ae. The Be yee ne mr Ke 1872 } a to cities and to 
war debts. 


Total valuation in raed 


97,914,943; In 1864, $2 
$227,914,543; in| 18 $231. B40 2068; in 1885, $173,658,500, and rate 
of taxation for all purposes, $1° 
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INTER 
DESCRIPTION. Date ot | sizeor | Amount — Principal—When 
Bonds. par (outstanding. Rate When | Where Pa are and by — 

For explanation see notes on first page of tables Value. : Payable| om. 

North Oarolina—Fund. b’ds (coups.tax-rec’ ble) . 1879 | $50 &c.; $2,931,100 4 J. & J.|N. Y., Nat. Bk. of Republic. 19 
Old —— — uaes 500 &c.| 2,661,600 6 Various| Cps. since J uly ’68 unpaid. 1868 to ’98 
Bonds to North Carolina Railroad ............ ane 1,000 649, 6 Various do = 1884 to’ 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 2,146, 6 . do April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) ania 1,000 1,180,000 6 .--- | Cps. since July ’68 ory 68 to ’9 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 .000 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)................ ae 1,000 | 11,366,000 6 im & O ae A&O’69 &Ap’70 unp.| 1898 to 99 

Oh tered loan of 1881.................. 1881 /|100 &c.; 1,100,000 4 . & J.\N. Y., American om. B’k.| July 1, ’87-88 

tered loan, payable after Dec. 1886..... 1856 |100&c.| 2,025,13¢ 6 J. & J. ” do Jan. 1887 
En nuncanmnceseseeaseseansonvent ah saan 2,250,00u | 342 & 5 andl do to July 1, 1887 
DPPC: BOGUL.<\icundsescectanseeoeecene ads doen 218,425 3 J. & J. do do July 1,’89-'94’98 

Pen vania—Reg. bonds, tax fr. gad ble ’92). 1877 |100&c.| 6,530,600 5 F. & A./Phila., Farm. & Mech B’k. eb. 1, 1902 

tered bonds, tax free, 15-2 > 2 ears...... 1879 100 &c.| 1,855,500 4 F. & A. do do Aug. 1, 1904 
Loan of f February, 1882 A 1882 50 &c.| 6,861,100) 32 & 4 (iF. & A. do do Feb. 1. 1912 

n ten series......... 1882 50 &c.| 1.340,600| 2&4 iF. & A. do do Aug. 1, ’87 to ’92 
Agricultural College lan DT aiindccebiaanesas 1872 sieien 500,000 6 onal Harrisburg, Treasury 192 
Rhode Ioland—War IR AON <5 TE TE” 1%63 1,000 625,000 6 J. & J. Providence, %. LH. & T. T Co. July 1, 1893 
RE 1 Ae a 9 5 Mt RR CALS 1864 1,000 742,000 6 F&A. do do Aug. 1, 1894 

South Oarolina_Siate House stock and bonds..}1853 to ’54| 1,000 154,114 6 J. & J.| Columbia, State Treasu 1871 & ’81 
Funding bunds and stock.....................- 1866 50 &c. 26,650 6g. |\J. & J.| Columbia and New Yor : |J*ly 1, 1887 to’97 
Blue Ri tt Tt, cicceecnsecseneooen 1854 1,000 52,000 6g. \J. & J. Columbia, Treasury. J’ly 1, 1875 to’79 
] DEED sccceces cosposececoves 1868 1,000 13,000 6 g. |A. & O.| Columbiaand New York. uly 1, 1888 
Payment of etenest peidonncweoseonssboovesosens 1868 1,000 128, 6 g. |A. & O. do do July 1, 1888 
OS EE ESS queged 1868 500 &c. 36,500 6g. \J. & J. do do July 1, 1889 
Conversion when  ibininnoninmaenein 1869 500 &c. 44,200 6g. iJ. & J. do do = 
pee ap & stock (act DE ciessiogas 1878 cine 450.908 6 J. & J. do do 18 
Consol. bonds and stock (Brown).............. 1874 500 &e.| 5,277,738 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 

Tennessee—Funding bonds, act of 1873......... 1874 1,000 4.415.000 | § 6 ES * Be a rea July 1, 1914 
Bonds registered, act of 1873......-.....-----. Various 1,000 _— a i Oe ae 1892, ’98, 1 
Held by E. T. University (not to be funded).. acing 1,000 397,000 6 J. & J.| Nashville, Treasurer. arious. 
Compromise bonds (act of Ma ~4- 20, pet oneal 1882 500 &c.| 2,799,000 | 3, 4,5, 6\J. & J.| New York, Cont’l Bank. Jan. 1, 1912 
Settlement bonds, act of March 20, 1883...... sini 100 &c.| 9,114,700 3 J. & J. Nashville. July L "1913 

do do ry 6 per cents. 1883 10Q &.; 1,438,000; 5&6 |J. & J. do July 1, 1913 

Texas—Funding State debt (act May 2, 1871).. 1872 bolt 6: 67,000 6 Various State Treasury. 1891 
Frontior def’se, gold, act Aug.5 ,’70(red’ble 91) 1871 1,000 499,000 7 g.{|M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g.\J. & J. do do 1892 
Bonds, act Mar., 1874 (for paying fioat’g debt) 1874 1,000 288,00 7 @.id. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6G, °76........... 1876 1,000 1,647,000 6 g. |J. & J.|New York & State Treasury. July, 1906 
Bonds, act April 21, 1879. ...............-c00-- 1879 100 &c.| 1,068,900 5 J. & D. do ty) i909 
Bonds issued to Bohoot Pi séhénbadadtocedad 867 82,168 6 aati State Treasury. 

Virginia—Old bonds, SD ccsccunmoscseee 1851 to aes 500 &e.| 2,211,000 6 ana eseesenseane 1886 to ’95 
Old bonds ering | DD ptndeessesnece 1851 (|£100&c) 1,024,642 5 ON St BRI IES ik SR Saat aa lee 886 
Consol. (act M 7i) coup. tax receivable. ... 1871 100 &ce.| 13.019,900 6 Rae MOA lied 1905 

do do reg., cony. into coup... 18% 100 &¢ 1,269,366 6 ae 00 1905 
do (act 1872) § * Peeler,” cp. not rec b 2 1872 00 386,100 6 DS =<") 8 eee ee ee ne, See 
do do “ Peeler,” reg. and certifs . 1+72 tities 514,276 6 en aie. gS, eee 
Deferred certificates (W. Va. iidnd  nenoubdontes 1871 /|Various; 12,691, 530 6 EOD 5 Oe REAR Contingent 
1C-40s, act March 28, Le: coup. and reg...... 1879 sivais 7,1 13,400 3. BO RY @ 2 Gene Seer 1919 
do do ane msmmensmenne 1879 nnn ee? S006 2. Osi  _ wencacecens 1919 
** Riddleb’r” b’ds, -., Feb.14.’82,&Nov.29,’84 1882 |100 &c.| 2,920,031 | 3 (JI. & J.| Richmend, Treasury. July 1, 1932 








New Jersey.—The oo was created for war purposes. Valuation 
of real and personal property (taxable) was $373, 256,203 in 1886; 
$565, 500,687 OK 1885; $594, 828,114 in 1884; $548.495 069 in 1883. 
State school tax, 21g mills 


New York.—The financial condition of the State has been fortified by 
the —— of all debt except as above. The sinking funds October, 
188 unted to $5,050,900. The new Capitol building has cost 
the State thus far $17,310,7 720, paid for by taxation. Valuations and 
State tax rate in 1880 and for two years past = ae 

es 


‘ onal. State tax. 
$2,315,400,526 $309 468, 712 34g 
EE EN BS IOP ,669,173,311 345,418,361 22349 
FR EP ee ecee--- 2%,762,348,000 33 2,383,239 2°9 
Dl cadctuidbdieidmescee 2 '899,899,062 324, 783, 281 2°95 





North Carolina.—Interest was paid Be January 1882 on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and 
many holders have already so exchanged. The funding law of March 4. 
1879, provided for ones old ante-war bonds at 40 per cent of the face 
value; bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
pons. gg of the new bonds are receivable for 7 The funding 
ended Jan. 1882, but has been continued till Jan. sie If ali 
were fun the new 4 per cents would be $3, 589/91 l. Speciai 
o bonds were ignored; also bondsto Chatham RR., 8, $1, 030,000, 
to Williamston & Tarb. RR., $150,000, and for penitent lary under 
om of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’7v. 
Assessed valuation 4 real estate is about 60 per cent of true value. 





























Valuations and bp rate per $100 ae sane 
Years. Perso 4 Tctal valuation. Tax pr. 9 
Sh gloa.72 ry 1l $62,05 995, : re gr! 4a8e ed 28 
882.... 108,98 3,1 84 180,3 25 
sss... 12 ,135,377 7007" sae 201,222. a: 25 
1885... 126 .955,6 79 82,613,417 209,569,096 25 
inc cout toeetthene dA stains 2 ,000,000 aed 


(V. 46, p. 93, 454; V. 42, p. 479.) 


o.—Ohio has a very small State debt, but large local debts,amount- 
1885 to eH 290,398, against $25, 957,588 1875; this ‘increase 


= 



































ydebts. Valuationsin Ohio yn been as follows: 

Real « a Personal or estate. Personalty. 

1866.. $663,647,542 $442,561,379 1882.$1.116, 681,655 $518,229,079 

1879 ..1,093,768,904 442,979,885 1883. 1,131,058,750 542,207,121 

1880. 1,102,049,931 456,166,0 1884. en aan eee 528,298,871 

1881. conga ae 485,750,196 1885..1,160,165,882 509,913.986 

—s8 5-86, 2919 (V. 42, nero 387; Vv. 43, p. 775.) 

Pe aneyivania,—_Rovenus is me a pally from corporations. 

Taxes are levied on perso ey State holds $5,160,000 in 

railroad bonds. An y coup n a a rod be changed to r registered. 
estate valuation in 1 1,600,000, 


Rhode Island,—The yet was all created for perpeses 
January, 1886, the net debt, less fund, was 3 8885, 23. ‘The 
State valuation of real property up to 1885 was $328,530,559; tax rate, 
12 cents on #100. 

South Carolina.—The funding law of Dec. 23,’73, provided for 

cet the old debt 

usted ” in 1879. were 
— bene 24, ere So and February, 1580. In November, 
not yet exchanged, $851,671, less amount 

















invailay ‘$6 373. — old ll tee J 6ou. fundable on Nov. 1, ’86, were 
at a anil of about $58 Valuations and rate of tax 
i, 0006 have been: 

Real estate. Personalty. Rail Tax rate. 

1982-83... $77,600,666 $11,785,768 $13.76", 5 

883-84... 87,131 "400 48,249,939 15,227, 5 
issi8s., 87.559, 538 46.904.705 15,263,366 5% 
1885-86... . $6,114,852 42,836,288 15,521,041 54 


Tennessee.—A funding law was passed (actof May 20, ’82) without 


of the principal and interest of old, the new bearing 3 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 an 
cent 1888 to 1912. 


Exchanges were made in New York J uly, 18 3, 
and $8,224,351 of these compromise bonds were issued. Le 


r cent in oe 
1887, and6 


The la- 


ture of 1883 repealed this law and passed a new one adjusting the debt 


on the basis of new bonds at 50 
bearing 3 per cent interest; the ol 
made an exception, and new 5 and 6 
at the face value. Upto May, 1s¢6, of theold 5 and 6 per.cent bonds 


per cent bon 


er cent of the face value r 
State debt proper of $2,1 


te and 
8,000 is 


are coned for that 


$1,038,000 had been exchanged, and of the new bonds issued for them 


$688, V00 are 6s and $350,600 are 5s. 


after July 1, 1888. 
been as follows : 


700 3 
funde 


centsissued. To July, 1886, $21,000,000 
All the settlement bonds are redeemable at option of the State 
Assessed valuations and tax rate per $1,000 have 


Real estate. 


, 


—(V. 42, p. 234, 664.) 


Texas.—The old high-rate bonds were redeemed and lower interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 


1883... 
1884.... 


Real estate 
197,167,6 
216,228.4 


0 


) 


m Go ¢ 
~] 





347, 846,$ 





04 
»293 
I53 





oO 


For other bonds scaled $9,114,- 
f bonds had been 


Other property. ee prop’ty. Tax a. 


$25,282,659  $§............ 
BEDE SOS = — pe tecccccess 20 
26,384,459 31,547,299 30 
26,631,284 34,350,170 30 


Personalty. Total val’ation. Tax rate 
121,803,106 73 5 
140,000.000 357,000,000 4 
169,767, 572 419,925,476 3 
228,578,137 527,537,390 3 
255,213,964 603,060,917 3 


Virginia.—The old bonds two-thirds fundable and the eores 
bonds carry coupons from July 1869, except the years 1872-3-4. 


off. 


The 


first 


the consol. and 10-4 


of 


consols. of 1871 carry compons ot Jan. 1875 and since. The 10-408 a... 

Jan. 1881 and since; b 

receivable, these bonds are generally sold with 
n 


O coupons being tax- 


matured coupons 


ng law March, 1871, allowed holders of 
— to fund two-thirds of their debt into new 6 per cent bonds, bear- 


ing coupons receivable for taxes, and recciving for the other one-third 
f their principal a “‘ deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 


March 28, 1879, authorized the 10-40 year bonds, bearing 3 


for 10 years, 4 per cent for 20 years and 5 


years, coupons tax-receivable, ruary, 
w for re-adjusting the debt and the laws familiar 


In Feb 


bonds issued under it were called * Peelers.” The McC 


ceCulloch law of 
er cen 


1882, Mhe Riddleberger 


own as 


“Coupon killers,” were , a V. Rs . 88. The Riddleber 
act provided for the issue new dated July 1, 1882, 
into which all others could be “tunded at ed.at specitied rates below par, varyin 
from 47 to 31 on the differe This law was also amende 
and all bonds offered for fundin mes J ‘aly, 1885, must the coupon 
of that date. The total Riddle Sbergere issued have been $6,494 ,000, e 
which all but the above are held in State funds. The Supreme 

the U. 8. held (V. 85), that the law uiring the validity of ~ 4 


coupons to be eatab! 
making them recei 


tl 
c 





ient for the pro 
cision reported 


ed in V. 


decision of 1885. 





36, p. 2 
shed ed before a State court 
ivable for taxes, and was therefore constitutional, but 
he question was again before the U.8. Supreme Court in April, ’85, when 
that Court held that a tender of coupons in payment of taxes was sufil- 
owner. New suits were brought, and by the de- 
42, p. 188, the U. affirmed its 


A movement was begun in 1885to procure an adjus 


8. 


d not impair the contract 


Supreme Co 


tment of the 


“Deferred” bonds or certificates with West Virginia, and oo ——— 


were requested to deposit these with the Farmer’s 
coxtiGomtes of that Co. werelisted at the Stock Exchange. 





-the tax-reeeivable coupon clause, and giving new bonds at 60 per cent 

















Loan Tr. Co., 


























valuations have been as co a 
) Yea 1 Perso , Total. Tax Rate. 
1882.... $232,386,357 $7'7.666.7 5 10,053,142 40c' 
1883.... 236,368,227 pt robes Le that 40c. 
1884.... = aia ace ay theo 328,800,040 406. 
188 56,9 341,80 300, 
’ 





84, 406 
—(V. 41, D. "445, tid: v. 42, D. 94, 183, 234, 464; V. 43 D. 432, 446. 

















































































































































































































































































































































































































































































































an, ot | CITY SEOURITIES. - | 
Subscribers will confer a great favor b ; 
5 y giving immediate notice of any error discovered in these Table a a 
DESCRIPTION. Date of | Size or| Amount INTEREST. me seni a 
Forexplanations see notes on first page of tables. value. joutstanding.| Rate. Where pageants and by = s 
aan Payable whom. Bis 
iany, N. ¥.—Purchase Congress Hall Block..| 1866 | $1,000 a. ae q 
S Gity provement padestheoseonesdevceeoross 187071 sey ti $12 000 : £ 3 x Boston, Merchants’ Bank. |Feb.. 1888 to ’94 Be 
Washington PAP; ---o-eeceseeesseersseee seen] TT ee | nee | EEN | Ong 7 M.&N| NewYork and Aibany. | 1910721 ~ * 
Water debt (9400,000 0 due 1900-3, are 78)...... 187480 | 1,000] 1,089, ea PEE NIN. ¥ Merchants’ Ni Nat. k.| May 1, 1904 A 
RY WIE os Sonnet os caasvcocakesceccsvese Leas onns 70,000 4 J. &D. do = 1894 to 1912 RS 
Bee ari sueh beaks... iss3 | 145,000] .... [5 & 5) do = 1386 
Bonds loaned to Albany & Sus uehanns RR..| 1865 | 1,000 62,000| 4 ste eee" July 1, 1905 to’10 & 
Allanta, Ga.—Bonds for streets debt .."| 1867- 858,000| 6 |M. & N.|N. Y., Del.& Hud. Can b ¢ 
fants for A. L. Railroad and State | el tee le 8 3 & 3| New York, Park Bank. | 1892" 2 
Bonds for West. RR. and floating _... “11870 & ’72| 500 400,¢ 7 J. & J. salma omegeatgee 1892 + 
Bonds, 1st and 2d series, waterworks. tise scone 1874 1 ane oo 8 I. & J. do he : ° ay - ao. A 
Redemption bonds........ .-.+--.-..-200-0+02+: 1877 | 500 &e. 27,000] 7 J. & J.\New York, Fourth N. Bank. Jan, 1, 1904 4 
Bonds to ‘fund floating debt.................... 1881 1,000 120,500 5 |Wari J.| Atlanta or New York. Jan. 1, 1897 = 
Capitol bonds GF AODG. .22- eee eeewoncnene 1879 baile 280 000 rs Sah _ do do 1911-1915 * 
Bonds Prrrerttterrr ii 1884 pei 55,000 6 7 r _ _— York, Park Bank. 1887-1896 a3 
porns. -iBonda tor various parposes......| Various. | 106 %0., 2,256,000| 6 & 7 Etabing, Gemeertnpmermenne yg pee 1914 : 
A“fimore—Consolidated loan of 1890.......... Various. | 100 bo) £256,000) @&7 /Vs jous| Augusta, Tres July, 1916 - 
Water loan, reg. stock, red. at will after 1916 — ye 4 25 06,54 } 6 Q.—J. |Bal Balto., Farm. & Plan. Bank =o oy 1890 a 
Funding loan, reg. stock, ie BBs vices .cen 1878 | 100 &c.| 1,000,00 5 |M. & N.[Balto., Nat. Mechanies’ Bk. July 1’ 1916 5 
ga) A puaabeeaeteeseeepeeapes 18 100 &.| 2)211,068} 6 |M. & S. y do After July, 1916 S 
Public parks (Druid Hill)...............-..---- 1865 |100&¢.) 410,353 6 |M.&8. a0 do Sept. 1, 1893 = 
Park improvement loan............--..-e0--e- 1860 | 100 &c. 555,566 6 —M. do ym Sept. 1, 1893 ss 
Parkimprovement loan -Wccccccivwccceeee] 1868 |100&0] 485-738/ ¢ | G—¥.| do do San, 1, 1895 : 
Five million loan to Baltimore & Ohio RR....| 1853 | 100 &e.| 5,000.06 $ (A, 3 ng 192 J 
ap A eR ROOT 1870-74 | 100 &.| 1,5500,0( 6 Pee | #4 arm. & Plan. Bank.| Jan. 1, 1890 % 
gee ft aR ay og 1881 00 &e. 500,04 4 |M*& N.\Balto.. N 0 1900 and 1902 Re 
een i 4 sanaPel antaigweeeawibinesdvese , 1870 | 100 &e. 300, > Q Sel edee” > at. Mechanics’ Bk.|After Nov. 1, 1920 ‘ 
Jones’ Falls ($957,000 are 58&$200,000 3°65s) 1872 | 100 &e.| = 1,000,¢ 6 |J. & J.|Balto., hg mata ret eng HE + 
, 03°65s8)| 1872-84 | 100 &.| 1/957,000 |3°65,5&6} ¢ »» N. Mechanics’ Bank.) Jan. 1, 1902 EA 
valle ad ieee DS eneedededs oubdsudousen 1 tpn 16 0,06 3 6 , a = ae April 9, 1900 2 
Water loan ($263,000 only are 6s)............. ---- | 1,015,300 6 “et O 1 = 
Harford hy Ruccevaneie toon peta: mage 1874 | 100 &.| 5,000,000 | 4,5 &6 t t ¢. ym do Oct. 31, 1886 Ss 
Western Maryland RR. loan.... .....-...-.+--. = 100 |  *600,( eh ee) de do July 1, 1894, 1922 fe 
Endorsements cm Western Maryland RBI.” 2 | 190 &. . poy 4 Prog o After Jan. 1, 1920 Be 
0 ee ee woes 1375, 6 |J. & J.|Balto., N.Mechanics’ Bank. 9% “f 
a eeeciiine a EP Udsalusasaneneeben 1865 to’72| 1,000 gil 9 Vani J.|Baltimore, Franklin Bank. he ?  {e95 * 
Munici 9 laa > a enahcc > lao 1885 | 500 &e. 50,00( . 2 & NI saree “neaeeee’ N. B’k. 1892 = 
eter leon bonds, cou p. (et Reb. 35, i876). 1874 | 1,000 100,00 6 i.é J. fo do 1886 to 1890 ‘ 
European & North American Railroad 1875 | 500 oe.) = _ 500,0¢ 6 jJ. & J. do do Jan. 1, 1894 5 
Ban or & Piscataquis Railroad................ 1869 | 1,000] 1,000, 6 Wes = do July 1, 1905 4 
a. Lin ‘meoln IR. , for stock and coupons ..| -.... coe 6 gees O° eS 8| City Treasury. 18387 : 1897 : 
Enor & Lincoln Railroad ($35, aike secexsoocces 186i |various| 425'000] 6 |A & O|Clty Treasurys Nat. Bank| 1886 & 1898 : 
do do 3 gph 57 pad 1869 |Various. ‘ 6 U6 & TB ty Treasuryand Boston.'Jan. to Oct. 1891 . 
Railroad refunded 18vi72 |Various|$ 506,050] § |} J./Bostom, Beoond Nat Bank:| 1891 & 190 : 
Boston—City debt Beatie: smooasetMbossoresh,  tatiis aie 270,800), 4 J. & J. Boston, Second Nat.Bank.| 1891 & 1902 A 
do registered pace: tena 1864 to’80/ 1,000 778,500 6 |Vario Jel puccecstces July 1, 1902 a 
40 SE wee Sivcncee snovcasesonnenes 187882 pad pp Hy 1 a ous seaer Treasurer’s Office. 1887 to ’97 s 
do ae: Seeertepeeereonan 1879 wene | 450,00 4log.|A. & O. do 1887-1914 . 
ED oll Maree « whineneanite > apie: 1977° | -... 90'0 Ga” | Pritone do do , 18 ‘ 
| Seeaieaaetieamemetbensiabessens verlous, | 22. | $00000] 5° (Yudieus| 40 fo Varioe : 
Burnt district, sterling loan.............-.----. =o cose 120,000 7 |Various d van 
Consolid +e eccncecsccccccces 1873 | 2100&e 997,6 0 do 1887 tol ‘ 
Gomslined seaport aie was], eed | Shoots) S$88c908| BE [FG] Landon Page Dromers | Sur 189 | 
Cochituate Water loan, 6 per cent............. 1862 to’83) 1,000 839,000| 5 & & |Various| Boston, Tr . July, 1899 : 
do dO. 5 per cent ssccccc.s- 1866 t0'76| "<--. | 4,807,000| "6. |Various| do do | 1897 to 1908 
0 do 4 percent............. sees 3,000 arious ; 
do = do._—sterling.«-..--.--s- igre” | | gasooo| 4 |k'@ol do do 1808. 
= 5 per cent gold....... 1875-76 |... 1,947,274 : g. |A. & O.| London, Baring Brothers. Oct., 1902 : 
do do 4 TEP eneean 1879 Sea "068 000 2 E: es Boston _SIORSarers Office. 1905-1908 S 
do do 4per pA woponsit 1879-80 |_.... 686,000 4 y L&@ = = do 1909 ge 
do do 3g percent........... 18873 “22 | 1,0443200| 4 |Various| do do 1909-1912 * 
Brookiyn—Brooklyn local improvement loan... a ‘sos 50,000 3lg |A. & O ZZ do 1913-1914 ts 
Mount Prospect 8 — loan ws 1861 1,000 13,000 7 M. & N. 8 do 1914-1915 4 
Soldiers’ aid fund loam. «<<a. ooo oc. 1867 | 1,000 90,000; 6 |J. & J. wer ig OO 1991 : 
wanus canal improvement loan, local...... ’ 490,00¢ f oD 2 
yt Ia improvement ia loan, on —— 1866 1,000 44,00( A 4 . 7 . de i 2 3 1886 to’94 * 
Bouthseventhet, do do do <2... 1865 | 1,000 84.000! 7 |. & J. ao t= 6 to 5 
Union street improvement loan, local.... .... pas 1,000 95,000 7 WW. & J. de Zi Be 1886 to’90 . 
Fourth avenue do do on 1867 1,000 194,000 7 l.& 7. oO euS 1886 to ’90 i 
Wallabout Bay yo ae .---|1868 & ’69} 1,000 198,000} 6&7 iJ. & J. do (Gm9 ' 886 “ 
New York Bridge loan, registered and coupon 1867 | 1,000 23,000 7 Fas yo Bask 1886 to ’95 in 
Bonds for N. Y. & Brooklyn Bridge ——— 1870 1,000 ,000,00¢ ° fas 0 be 1886 to ’88 a 
Prospect Park loan, reg. & coup. - "OP. OF F°8-| 1360 t0°73| 11000 | 8.019000] 6” J. & J. do EE #|| 190 to 1928 : 
SHOES PONE MOM cco cis cucsesccnsuceceuses ; , 9,0 6 5 
edunsees 1860 to’72} 1,000} 1,217,000 7 r é + yo 5 | 15 to’ ‘ 
" Albany.—The loan to Alb. & Su | : 
age. Th squehanna is secured by first mort-| se or 
465;  pertonal. $6.33 not Albany City in 18 ae “— a ome, Se A 60, sare" $2.7 78, 8. -ghedy BL, pty yg Mi Aga ge 1883—real estate a] 
° ’ . 7 “3 
oO TER tone’ 4 Personal, 8 , $6,044,250; tax rate, $2 06. Population, gion ae rye cation of 2 020 personal; rath 5. 3 
_Atlanta,— | 2508 —The ation of Boston in 1880 was 362,839: > 
sessed value ~The, total bonded. debt Jan. 1, 1886, was $2,223.500, As. $45, "409,945, iat 177840 GO im 1980, ene eres Gath om 200, 118 36, was ; 
tarrate, $1'50. Population, 37,409 in 1880; mei Se | Reiguanrane, tee, bat debt $24,003,114. Tho law of oie iv gis,7ig 4 
_ limite e r o 
ance or canal Pe ane ear ee, ne mee | for 2. . “ie vee of five sears prreedingy to wich aad is added the tax the av erage . 
. Taxable valuation in 1885: oo a 85 or State purposes 1887, th be ae 
count pe $5,088, ok cate. ae Real estate, $11,468,310; per. | 222 Der cent of assessed © debt shall not be over a 
, 62 valuation and after - 
ny U8 - Ceusi, "16,389; in 1880, 21.891, Population in 1870, | Assessed valuation on May 1 for four years has ee p 
re.—Th Vv n Tax ee 
Water loan is paid by income oF aber wenn enn Danie Pak br 000. | 1983” Estate. Estate. Rate. “Dee. 31, 3 
dannket Ballway, end against « total preg te ae by Olt | 1884 2220.02. 9793°130,600 194 526,098 $14 50 $25,311,635 4 
able with interest on only $20, we 6 city 1885... 495.973. 50 53 17 00 24.766. Es 
assets, in y $20,476,680, and holds productive | 1896 --77"77" 495,973,400 1 ’ 93 3 
sr sensing. the dnung fund aurea Wo SLAAGU.L,IAa8 |" prociciyn.—The whole iosiose900 «1a 99 SuonertMe 
re are ’ can > e rest- ng asset roo — CoE StS Siu } 
in 1870 267,354 354; thee 332, Af oP productive securities. Pop ‘ation si The whole ene _ owe Jan L, “— ant "86. 
000 of of ha per cent bonds to a > seem , 1887, the city issues oe ™ a am Gc nccencsesdscoesoces $2 3 264 we 1885 1 i 
Valuation, near : he full cash y est. Maryland debt. Assessed | Water loan ........... vereee 11 645 500 "$26.305,23t i | 
Real value, and tax rate have been: Debt sayenis from assessments ........ AsDRd you 11,158, i 
Years, Esta F ewe Rate of Tax | Tax certificates 0c wegen eashara gan Lyte te 4,754,000 y 
1883.....$189,913,494  $58.889,738 TM ose eee re eoeede ceee 00,00 3,000,000 4 
1885. ers 191, 516, 113 58,135,586 18 00 Me. .  o  grasgnapebagacogeataenc $43,523,043 $45,277,237 s 
ssss 195,416,804 59,496,377 ee 7,121,271 6,171,606 ‘ 
Bangor Me.—The lo to Eu. & No. 17 OU LE ae audit. * 
R. are secur ans to Eu. & No. Am. to Bangor & Pis. R.| Population in 1870, 396.099. azainst. $36, 106, 3,805,630 is 
from the ce onnmings "Teavemeion on those roads, and interest fully paid property and tax wn $ 1600 tor three years ha ha aluation of . 
ere Heal eta, go S008 penis BESOT OSS ax tate 200 | 188 estes ghee 
2 , ra ° 0 eeeer ener eeeeee escesecoes R - - 
Municipal property, "including water works, $403,000 Population, | 1884---.--.--- mere oO tae i 97 $26 Ol 4 
to th, Me.—The cit sone Sm 1985...---20-eeereneeener ene 311.308,06 aS + B 
‘oe debt, and wove bene d third m ortgage on the Androscoggin road | 1886............... seeder sec 336,221,357 a 
Pneesad BSDLSS Satehs aT ea bce ae Dace wad | ee ak Sie: ona mace fam, sabe gt Brocka, 
y | about $4,000,000, of which sho vity is Tesponsible for 189ths, q 


























































































































































































































































































































































































































il INVESTORS’ SUPPLEMENT. [Yom XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor; Amount fae = Principal—When 
Bonds. tt outstanding.) pate When | Where ny and by 
For explanations see notes on first page of tables} alue. * |Payable om. 
ququmeasesmmutinaatt 
ciecets tees ler, 1857 to’72| $1000 6 |3,&J Brooklyn. 
ermanen wags Ee ee ae paniipen . : . roo » f 
ee ee ee 1872°75 | 1,000 ¢ [$11,645,500 ; 7 #(|\J. & J. do ‘|gag ; 1886 to 1916 
sccaepiss Send tonta, cabtianenn iseel.... Various. | 1,000 72,000} 3g |J. & J. do | SREB | |3 years trom date, 
Assessment fund bonds. continuous, local ....| Various. | 1,000] 1,718, 000 | 34a&4 |J. & J. do S30 5 | 3 years from date, 
Temporary tax certificates.................... Various. caine 3,000,¢ 31g & 4 ibe do =3 apa A eps 
Ce of indebtedness... .22..2202222222. 1884 {222 976,305 4 |J. & J. do 23 Gi aD) ageeetes 
sondneed Rais neg qeteed in iaéa--| ieee | <= | agegea|S8e% bas) 48 | Bezee|| ieee 
eem. in 1SY4)...... cece . 0 ~s 192 
Award bonds for eatin | Tae PS 1883 sean ) 4 Each do J = FQ | 1898 
Bu , W¥. Y¥.—Funded debt bende nadetaunitnent 1870 to’85/1,000&c FE} 088 | 3to7 | Various oar ~ and New eee. 1887" to 1924 
ater works bonds ........... qpcocradbcecosons 18 ’°85)1,000&c| 2,828,332 | 34g to 7 | Various 1886 to 1909 
Tax | BOREB.. ..o ccc cccccccccccccccccccccccocese 1880 to ’85|1,000&c} 368,347 | 3to414s J. & J. 4 a0 1887 to 1900 
Cam Mass.—City bonds..................- 1864 & ’77| 1,000 220,000 5 A. & O.|Boston, Bank Rodemetien 1887 & 1889 
Dc ccabscansekdedegibooseaunseeeeneocn 18 1,000 150,0¢ 5 g. |J. & J.| Boston, Tremont B Jan. 1, 1893 
OO aaa oi aioe ccaaldpenaanidll 1870 to’76| 500 &e.| 615,000 6 |J. & J. Boston, Bank Redemption. 1886 to 96 
RE ee a I eee ae 187374 | 500 &c. 89, 6 J. & J. do July, 1903-4-5 
TP. s-_ peseccwecescoesboncesesceousseqvestece eope sete 265,000 4 ecce do fo 1895 & 1905 
A nccnobssonesnosepsoodeepooseseneeus 1866 1;000 0,00( 6 J. & J do do July 1, 1886 
eR CR aE nae eeeceen 1870 to’77} 500 &e. 874,000 6 J. & J do do July 1, 1890 to ’97 
- OF ae eS er EPS en gonens 1867 to’69} 1,000 437,000 6 A. & O. do do Apl. 1, 1887-1389 
(only $12,500 are 5s8)..........0.-- Ev ie 1,000 33€,500| 4&5 sean da 94-98- 1910 
an ay 8. O.—Fire loan bonds, coupon ..... 1866 une 92,8¢ 7 J. & J.| Charleston, Treasury 18 
Conversion bonds, to redeem past-due debt. - wanes 500. 7 A. & O. do 1888 to 1897 
— do 1878 aie 109,500 6 A. & O. do ct., 
= or .  ccenhinn éanben 1879 100 &c.| 3,413,600 4 J. & J. do July 1, 1909 
Chelsea, Bioes-Giaking. | eae seas seid 286,0( 6 Ee ne ee eee 1884 to 190 
hdd met inehebeneeinspasesee eoun dodo cae 25,000 51g . stiiiiasinmtin 1884 to 1888 
I MD... in ca demapagnssibesusienens sisting 1,000 992,0¢ 6 Various) Boston, N. Bk. Redemption; 1891 to 1895 
do ip LENS LITE ‘one oni 96,0 i 1889-1890 
Water loan, eoup idocamaneocoeenes Stpereseetes dine 1,000 200,0( 6 F. & A. i? N. BE. Resempee Aug. 1, 1887-95 
,. naccanenspes neseneseseensees deee 500,&c. 32,00¢ 6 J. & J. N. Am, Ex. Nat. Bank. 1897 & 98 
a al eat inet hing cinnatibiteine sila 1,000 3,490,¢ 7 J. & J. ‘do 1) uly 1, ’88 to ’95 
SE ED REND occ ccccccccccesccccoses- 1882 /|100, &c. 333,¢ 3°65 |J. & J. do do 190 
ED UEEDe cccccccadeccccccccssesescoosees ian 500 &c. ,675,000 7 J. & J. do do 1888 to ’95 
Ne git OEE 2a ae 1880 janine 89,500 4144 |\J. & J. do do July 1, 1900 
River improvement bonds....................- aide 1,000 2,608,000 7 J. & J. do do 1890 to’ 
ame wed Dh iccneshinasehsesesedseeonerees wine 1,000 186,00¢ 6 J. & J. do do oy 1895 & '96 
Municipal and School bonds................... aa 500 &c.| 2,536,500 7 J. & J. do do 8 ’99 
Municipal bonds nantes SD dachecwebaben 881 —s 843,5¢ 4 — do do 1 
Cook wg Sy cael icdinth eines cemncnmadinmiis 1865 to’80| 500 &c.| 4,941,500) 412to7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-’92 
Oincinnati— B'ds a erection of a WorkhouseX 868 1,000 250,000; 7 3-10\J. & D.\N.Y., Am. Exch. Nat. Bank. une, 1888 
Bonds for Water Works..................... 1869 1,000 150,¢ 7 3-10 \J. & D. "do do 1889 
Bonds for Common School purposes......... P 1863 1,000 98, 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf N 855 1,000 194,00¢ 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E/1 ‘ 500 &c. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt nmianiainl A&A? 1847 to ’48/ 500 &c. 171,500 6 M. & N. do do ay, 1897 
Bonds for new Hospital. ................. —_ 1867-68 | 1,000 750,0( 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floa IEEE 1853 1,000 ),0€ 6 J. & J. do do Jan., 
Extension and improve. ater Works. ..K iF 1851-53 | 1,000 1’ 5, ,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 31,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
ED EE IPRREND. oninccoscaceneccocs conseens R 1869 1,000 150,06 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for impro Gilbert avenue........ U 1869 1,000 150,000; 7 3-10|M. & 8. rt) do Sept., 1899 
b Oey avenue sewer. ...B3 1869 1,000 100.000 | 7 3-10)A. & O. do do Oct., 1899 
a Water Work purposes....... —_— 1871-72 | 1,000 50,000 7 F. & A. do do Aug., 1886-97 
rov  anancnmaaaan 1871 1,000 600,0¢ 7 J. & D. do do Dec. 1, 1891 
Gincinnat i nsnniennciciniarenieaiieit 1872 |500 &c.| 8,191,000) 7 3-10\J. & J. do do July 1, 1902 
do ($2,890, 000 are gold 6s) 1876 500 &c.| 4,825,000 6g. or 7°3|M. & N. do do May 1, 1 
Re sere eee ere 878 & ’79) 1,000 2,260,500; 6&7 |Various do do 1902-1908-1909 
Floating debt benta, actin amodnasiciind 1874 1,000 995, 7 M. & N. Cincinnati. May 15, 1904 
coos Gugesvemen babeseusdoneggoenbessoeocenns 1875 1,000 65, 7 J. & J.\N. Y., Am Exch. Nat. B’k 1890 
Water-works = oil alin tine aetna D1 1875 1,000 200, 0¢ 7 F. & A. Cine ' Aug.,’90 &'95 
Bonds for McLean Ave. sewer.............. U2 1879 1,000 175,000} 5&6 |M. & N.|N.Y., Am. Exch. Nat. Bank] May 1889-1909 
i. cbnee seaquudescseosese 4neees 83 1876 ‘etl 5 0 it 7 M. & N. Cincinnati. May 1, 1906 
ay ned ieudihindannanhetiinibecenmedtmeedl H2 nae - 76,000 7 eS ee eon Ane. 1, 1897 
Street improvement bonds, short..._.......... 1876 to ’83)| Various 198,265| 5&7 |Various Cincinnati. 1886 to ’95 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80,/1880 & ’81 ,000 2,002,000; 4&5 /|Various|N. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bonds ...................-- U3&U4)... aaa 64,706| 4&5 |Various) ...... ..- 1889 & 1890 
Work House and oe vor A neuter teeintbawntied 1882 100 104,000; 4&6 |J. & J. Cincin July 1, 1886to 92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e 500,000 4 J. & D.\N. Y., Am. Exch. Nat. Bk. une 1, 1901 
Deficiency and pavement bonds (10-20 yr.) - 1885 Seiait 1,273,000 4 I 2 ae 1905 
land—Water works ($200,000 are 6 Pp. ct.).}1872 to ’85 1,000 1,775,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk 1892 & 1903 
Fun icnecertenducheonshesdanacaneeeonsotd 1872 to’s5| 1,000 1,824,¢ 4,5, 6,7 |Various do do 1886 to’97 
Lake View and ok ($11,000 are es: 872 to’74| 1.000 315,000 7 arious do do 1887 te’92 
C and canal lock ($11 TD enccnedéd 1874 to’79| 1,060 275,000; 6&7 /|Various do do 1894 to’98 
School ($100 —_ i erenesssonscdende 869 to’71| 1,000 50,000 7 Various} do do 1887-’88 
C bon ous a ememanmetiiel wind 000; 44% /Various do do 1888-1901 
Viaduct (mostly F.&A.,A.& O. and J. & D.)|1873 to’78| 1,000 | 2.138, 5,6 & 7 |Various do do 1893 & 1907 
= wwesquavedéciae ceseneoseucesosceses 1884-85 1,000 193,000 6 Various) do do 1889 
WITTITITITIT TTT TTT Tee Various. 1,000 702,000; 4,5,7 |Various do do ated 
pete” og a ientninti hatin omenigedemacsé 1884-85 wae 185,000 | 4, 444. 5 | Various do do 1899- 
oines, Jowa— Renewed judgment bond.. 1875 1,000 228,000 & J. & J.| New York, Kountze Bros. |July, 1885 a 92 
ds, redeemable 1878.............. 1878 1,000 175.000 7 J. & J.\N. Y. Chemical Nat. Bank.|July, 1888 or '98 
noone rom ner ee and paving bonds/1882 & ’84 sini 182,000 5 Various| Des Moines and Boston. Various 
earns ich.—For Water W.Co., on city’s credit/1855 to’81| 500, &c.| 1,451,000) 4to7 | Various Y., First Nat. Bank. 1887 to 1906 
Public Building stock (City Hall) bonds....... 11859 to’71 sti 412.500 7 | Various do do 1886 to’91 
 ‘Buffalo.—Valuations and tax = $1,000 have been: The assessed value of real estate is about one-third of its true value, 
Years. estate. Personalty. Tax Rate. | Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
ipseccopces enduncodacecotonh $80,929,165 $7,947,380 17 60 | West Chicago rark and Lincoin Park loans are not debts of the city, 
EES Se DOE 93,167,090 3,796,675 16 27 | but of distinct corporations. 
dd dipetp natin ubmabhbnos eee 96,341,455 8,459,735 16 44 
te nddéuasdeeabtensdbbac’ 912,470 8,461,675 

















Bufialo also pore 77-100 of Enie county debt. Coupon bonds are we 


able for The interest on different bonds is: 


17 21 a ay mn ogy ay holas $1,274,000 of Cincinnati Southern bonds in 


4 





p 
1880. The followin table pen the books of the Au 


ulation was 216 239, against + we And 
or of Ha 


~ 
31g. 4, ] 
and 7. "Population. 202,803 in 1885: 154,766 in 1880; 117,714 in 1870. Hag: song Ohio, exhibits the assessed valuation of the city of Cincinnati 


Cambridge, Mass.—The sinking funds, as 30, 1885, amounted to 
panache ath The investments are nearly all in city bonds at par and 
“not n le. Seeal Gua aaal Tes5, real estate $42,588, 


Years. 
$12,758,255; total, 5; tax rate, $155. Valuation 
paca 1,2 280,200 real eatato and 814, 259,491 personal; total, 3,548, ~~ S 
691; tax 68 per $100. Population, 52,669 in ’80; 39,634 in '76. | 1871 


e C.—The bonds of Charleston are most] 




















in exchange for city stock. Valuations and tax rate per $1,000 have been: | 1874... 
Years. Real Estate. Personal Prop. Tax Rate. | 1875... 
EE pnesesqoascconscepopese $15,854,575 $7,419,784 23 80 | 1876... 
Sil ageusunees covcconeenuni 16,246, 8.186,21€ 20 00 | 1877... 
Ra 16,753,760 8,138,153 20 00 | 1878... 
—Population, 49,984 in 1880; ‘48,956 in 1870. i. pea 

Chelsea, ee lng fund, Jan. 1 zy $286,653, and debt, ais 
$1,661,800. Valuation in 1884, $18,153,497; tax rate, 18°60. Tax val- | 1881... 


uation. 1883.$17) 17 374.335; tax fate, $18 40. Valuation in 1883, $17 030, 1882... 
722: tax Population, 21,782 in 1880; 18,547 in 1870 


1885.. 
Chsonge-— Tae ay 26 oaths is monteed to 5 per cent of the Dlinois State 
valuation. Of the t, $3, 955,000 is on account of the Water 
above the aed tee charge on the debt 


24,347 in 1884" 


Works, which ibaa cate poemeend 





























tC—-—--—"~ 
Years. “Real 1 te. Personal. 
1881 ° ooseeee $90,099,045 $29.052,906 
1882 woes ° 95,881,714 29,052,906 
1883 Seeeeeee eet eeaerece eeteevece 101 ,596, 787 31,639, ' 717 
1884 sowie 105,606.743 31.720.2:7 
BESS ccccccccececcccccscccces -- 107,146,881 32,811, 41 





road, 
Tax Rate. | other 


jt dag held within | 1872... 
— State of South Carolina. Conversion bonds of 1878 and 1879 are issued | 1873 


in the year 1860, and from 1870 to 1884: 






































































































































Real Personal Total Tax per 

Estate. Estate Valuation. $1,000, 
Abe: $61,620,904 $31,411,912 $93,032,716 $17 45 
Rab Tse, 73,736,482 57,370,754 36,107, 236 1 60 
Sel eS 123,427,888 56,934,¢ 80,36 22 20 
AN 119,621,856 55,462,410 175,084,296 20 10 
PS 121,479,280 64,166, 185,645,740 23 06 
Sw. 123,231,790 58,708,284 31,950,074 23 38 
Sita 125,976,835 8,521,730 184,498,565 24 82 
ee pe. 127,143,900 56,809,06 183,952,966 27 04 
Sis Lin Be 8,820.270 50,609,872 179,430,142 29 10 
halite 29,043,880 43,830,188 172,874,068 28 54 
sixcatha 128,473,130 40,832,505 1 5,635 28 98 
Pele 9,956,980 37,578,376 167,535,356 31 00 
OG BR 120,045,230 359,163 61 ,393 22 20 
pala 138,342,188 28,643,917 926.105 23 82 
viet 122,874,790 47,050,496 169,925,286 20 50 
aa . 124.625,370 1,908,822 169,534,192 25 56 
1 eae: 127,454,100 42,632,868 170,086,968 26 86 


The “7 is the sole owner of the stock of the Cincinnati Southern Rail- 
leased as per terms, V. 33, p. 281, and with the waterworks and 


Fras real estate, and bonds. held. for investment, has assets 
4,461,188. 


33°72| Cleveland.—The sewer, street improvem’ts and street opening bonds 
34°10 | are for special localimprovements, and redeemed bv assessments on the 





35 48 pre 


«Big mene Assessed (valuation, tax rate, liebt and sin 
have 






































































































































































































































































































































are CITY SECURITIES. ' 
subscribers will confer a great favor by giving immediate notice of any error discovered in _ Tables. 
_. -,zeppmmmamamamamumnene ee INTEREST. . 
rere q Date of | Size or} Amount Principal—When 
amas achir bonds. | par  loutetanding.| paze | When | Where —— meg * 
For explanations see notes on first page of tables.| value. payable} om. e 
vit, Michigan— ed)— a 
Detroit, Michigan— (Contin &7 |F. & A.|N.Y., First National Bank.| 1892 to’97 y 
Public sewer bonds or ee *700,000| 4 IF & A do do 1899 4 
ewes. ume | 100] ja00ee] fe es) & 8 86 | gamle, } 
aia as 00,000 4 o ° ec. 1, * 
esse ee bn Pt 1887-1892 a 
lesb J leaprovement bode on ATO 7a] koe3| —Sseees| «| [yenteme| © Cty Hasseury 1882 t0°95 a 
SEL See BERED.----=a0en00~-0-eeeerneeeee "1872 to’73] 1000 8" 7 |Various do 1882 to’9 = 
en Saeee sce 1865 to’66| 1,000 41,000! 7  |Various do 1882 to’86 4 
Market House sment bonds : .| 1875-76 1,000 64 7 A. & O. do 1885 to ’96 Fs A 
Consolidated improvement ee 4877 | 12000] 260% 7 (3. &D. do 1907 % 
peares moms penta rman as ER a.) a ee eee ¢ 
da and SCTID.........cec. . ,656,720 4 J. & J.\N. Y., Mercantile Trus ; a 
gaan Adjustment bone TG NR. bonds ises | 1.000'| gscooo| 7 IMaMIN-Y2 Farner’ r.&r Gol Mel 1, tobe q 
wane oa rs ' May 1, 1899 & 
an nnn conecenescor se 1869 | 1,000 100,000) 7 |M. & N. do do May 1, 18 j 
wah RR. ho 96.006 ° , 0 Oo -d, ‘% 
E.Garmi & Paducal Ri Si 1870 | 1'000| io0000| 7 [5 &D| do do Dee. 1, 1398 ; 
slide Mais tinant ote searonanns eeseee] 1870 | 1,000 300,000 | 73-10 |J. & J. do do July 1, 1895 i 
Weter w bouds “I] 1876 | 1,000] 300,000 7 |A.&0| do do April 1) 1 t 
Botempten pie antl ick een ee aPC 1876 | 1.000 05,000 7 =%\IM.& N. do do ay 15, 1906 ve 
ea RR ROO, RN 100,000 J. & D. 0 o el, = 
fo = ree ee ghee ry 1000 100.000 : te do do April 15, 1908 fy 
° ee 1881 | 1,000] 100,000! 6 |F. & A. do do eb. 1, 1911 ‘ 
pull River, Mass.—City notes....... dunitnntnn si ---- | Large. | 311,000 | 3%, 4, 6 [Various City Treasury. Nov., » 1885 to’92 Ba 
¢ ee ecce ° 02,UU arious “ese 
nen eer. nei 1,000 600,004 5 g.1F. & A.| Boston, Revere Bank. Aug. 1, 1894 ; 
5, REE ERS SBE ra 1,000 450,000; 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895 
fo RANE AOS HARI Nt y shee 100,00 4 Me do do May 1, 1895 x 
SE a ee eel Ne OL: REI ae ee 261,860| 5&6 | |... do do 1896-97-98 a 
a Silat ; 125,000 3% |M. & N. y Treasury. ay l, a 
do ‘khanna: eaaienane me 1000 500.000 Sec ... |Boston, Bank Redemption. |Feb. 1, 1 1909 a 
re eeoneernennennnedenemenesoreren) " { 7000 450,00( 6 |M.& N. do éo ROP. foi ae aaa ¥ 
ae ee v 550.00( FEF. & A rt) Oo ug. : 
ay. esopenpanenivsdee vem voestets poe 200.000 |... “geo Merchants’ Bank 7. Pee 
acta? a A ga ll mahalo R7 “00 00.006 J. & J.| Boston, Merchants’ yl, ‘ 
muenbrg, Mas cops logisn ti ate “rr] 1871 | 12000 3000001 6 |S. & J. do do uly 1, 1891 : 
2 Sigg manent hen ae 00,000; 6 |J. & J. do do July 1, 1905-1 , 
do rexesistered. RO Si RUE A 1883 | 1,000 50,000 4 |A. &O. City Treasury. t. 1, 1903. * 
Galveston, Texas- Bonds for various pery 1869 to’75| 100 &e. aiatae = a gr Galveston, ya Treasury. taan ~ 91 2 
Limited deb ebt bo onde (sinking fund 2 per cen, ~~” eae ae fl es New York or Galveston. | 1920-1925 | 
onds. G.C. &8.F. RR... 882 ] . & J.| N. Y., Bank of New York. a 
Galveston Comme Sane. > &6. F. BR.. a 1,000 912°000 5 & 6 Vestous City Treasury. 1890-1906 a 
ere OOH, P. & F. ER) nnn] "1876 | 1'000| 500000; 6 \s. & J| Suffolk’ Bank, Boston. Jan. 1, 1891 Be 
City a" A . ariieitgnanasiacadiatmaaitatdiasaaae tie 1868 1.000 300.000 6 ee City Treasury. Jan. 1, 189 = 
= how aaaanenaaepinemaeannensees ME ME ay Tee 5 ee ee Bo do Jan. 1, 1897 q 
om es is eaaseels OS "| | es | eee! Sst] | Em | eres : 
a pee 1.000 203,000 6 |J. & J. do , 19 
ee ee ee 186479 |500 &c.| 221'000| 6 &7 |Various| First Nat. Bank, Hoboken | 1886 to 1905 £ 
e pe sentubowrevacssceuzecesionh Sn LEPaeE -SEnEEE.” o . & O. do do 1892 : 
So cha taceermpine maeunandate 1877-79 | 1,000 43,750| 6&7 |Various do do 1892 to 1894 2 
_— — ee ee Various. 500 &e. 1,500 | 5, 6,7 |Various do do 1890 to 1903 iy 
ieeeen phe a RTE te SOA 1878-81 | 1,000 60%,000| 5 &6 |Various do do 1898 to 1901 * 
City Hall aud Engine House bonds............ 1880-'33 | 1,000 000| 5&6 |Various| do do 1903 to 1910 : 
City Hall and Engine House bonds............ sario*ra , 1200001 ato7 |Various City Treasury. 1885 to 1889 & 
Ei ke, Mass. —City NOTES. . 222-222 -e eee eee eee 1874 1.000 271.000 6 A. & O. do Oct. 1, 1889 4 
City bonds, -— fp eee Be 1,000 250,000| 6 |J. & J. do Jan. 1,1 4 
Railroad loan ~ to ae a5Oa. & <9 an a rage } eq t Tre Jan +. Rbad 10°00 & 
ivonde to Un. ER Yard (mortgage).| 1877 | 1,000|  500,000|_ 6__‘{J. & J.| N. Y., Winslow, L.&Co. | Jan. 1, 1897 % 
en aed ay sem elieneaneetin 1873 | 1,000 300,000, 7:3 |J. & J. do do uly 1, 1893 s 
_ — Pe eit Tc 1874 1,000 300,000 73 =|J. w& J. do do July 1, 1893 a 
do eee aed 1874 | 13000} 300,000] 7:3 |J. & J.| do do July 1, 1894 : 
do 80, Devveccwisscsnsgecg.eeeeen] 1875 | 1,000| 200000] 73 |y. & J) do do July 1, 1895 4 
Purchase- ds—8 ie 109,500 oO : 
recy Oy Watar loan bonds, “mostly coupon{1852 to°77| 1,000 984,000 6 |J, & JN. ¥., Merch. Ex. N. Bank. Jan.» 1889 | to 1909 3 
Water loan bonds,mostly coupon...........-.. 1869 to’73|} 1,000 3,329,000 H Various . a0 Feb. 1, 1913 i 
Water loan..... wgaeecesseee seseseneeces bowstoant alith vase 517,000 7 was do do July 1, 1913 2 
caieen tb ae a er RON 1871-72 | 500 &e.| 2,669,000 7 %‘\|M.&N. do do ay, 1891 % 
TE acne des tienteasnoien 1872 to’74| 1,000 | 2,630,500} 7 {Various do do 1892 to 1906 5 
itm... ......... wee] 1870 | 1,000| 125,000]; 7 |J. & J. do do June 8, 1900 a 
Funded debt bonds. ................csscesee -.| __ 187 1,000} 500.000] 7 |M.&N. do do May 1, 1897 : 
Old Jersey Cit bor Ti Rc. cnnshasmonneh 1864-65 | 1,000 558,000| 7  |Various do do 1889-18 é 
H a A _ eeennh Sane Saas 1864~’70 | Various 100,000 7 Various do do 1829 & 1900 * 
ag eed ted il Sete aad 1868-70 |1,000&e 150,000 7 & J do do Jan., 98 to 1900 P 
Sagen Mt...) tee ae 400,000 7 |S. & J do do July, 1889 4 
Se: WE BR. cocsaccccceccocccs ebneccece on re Various asians z ee yo ) 1908-1008 4 
Assessment funding bonds.... ...............-. 1875-7 aad yoy ‘ ~~ o e Jeane). ane 4 
— on en , coupon or registered......... 1876 ower 975 loo ote ; . | an : 
BRE BIG 2000 coccccensccessccvesceccoes it oan ’ teow Li. oo. cenceances : 3 
ae funda fl floating debt. &c., coup. ae. 879 1,000 | 1,353,000 6 F. & A.|N. Y., Merch. Ex a > B’k. a eneaaet g 
Bonds to pay maturing bonds, elt cameras 1880-1 sant 090; 5&6 |Various 1904 . 
City of Jersey City loan. ......................- 1884 wees 1,000,000 6 rr ere 4 
ae ae) Cee ee es ; 
1865-2. '8s'283's Aap 6,917,000 703,000 | 1885..22.022 121. 13,666.645 6,682,895 0 1,651,000. < 
~Festisiion,” 160, rae | in 1880; 92 29 in 1870. ee ee ee a nr F: 
Des Moines, [a.—Assessed value of property $7,200,000, which is | ~ , 5 The ae Oe $361,389 Jan. 1 a 
about 20 per cent of true value. Tax rate, 2%; 100. —_— —_ 1886.7 Total. dene, inclnding water debt, $3,572,861. Population in 1885, Ee 
Meet ands toe Ite CoG are ea oe aan, BL 275. The renewou | 56,863; 48.961 in 1880; 26,766in 1870. Valuation in 1385, $43,815,275. > 
I nt bonds for e170, 000 are paid off July, 1885.’ Population in Fitchburs, Wiass.—Population 12,270 in 1330; 11,260 in 1870. * 
2,035 ; in 1830, 22,400. The assessed valuation of real estate 1s about the cash value, and in 1886 7 
an ett, Mich.—There are also $10,000 House of Correction bonds | reg) estate was assessed at $3,422,675; personalty, $3,071,830; tax rate,. 3 
1893. Assets in sinking fund July 1, 1835, $833,238; net city debt, 18% 20 ber $1,000. | 
$13,201 The population in 1870 was 79 ,O77; in ’80, 11 6,340; in 1883, eston, Texas.— Assessed value of real and personal property, 4 
A A KA FB $3,500,000, against | 1$35- 36 + 622,000,000, 1834-35, valuation, $13,538,196; tax rate 1 50: * 
a debt of $1,451,000 September, 18 The water works bonds | ty April, 1832, the Galveston County 10 per ceat bouds were yO) | 
are issued on a pledge ot the city credit, and $75,000 per year collected | jn and 6 per cents issued wor Population in 1870, 13,812; in + 
intaxesto pay interest on them. Valuations (based on true value) and 1880 22.2148: 1886, estimated, 42,0 e 
tax rate have been: Hartford, Conn.—Total city debt, April 1, 1886, $2,734, ms im ; net, a 
Years, Real Estate. Personal. Total. Tax Rate. | after Seems resources, $1,946,071; net town debts, Oct. 1, 1336, i 
1884...... $82,793,115 $27,928,880 $110,721,995 $11°42 | $1,202,758. Assessed valuation in 13434, $16,000,000; in 1885, $45,- “a 
1885...... 87,536,645 28,713,300 116,249,945 10°77 898,365. Population, 42.553 in 1830; 37 7431 in 1370. aKneyansd x 
b N. J.—The total de une, 3, Was . S! 
ame beth, N. F.—Detauls was made in interest February 1, 1879. Asscesed valuations in 1834: Personal, $1,343,941; real estate, $14,072,- Bs 
on bonds are pending. Old unadjusted bonds and logne are 700; tax rate, 2°35; population, 33,00 » "a 
592,739. Total bonded and floating -. F fag A = cog Be ae the Holyoke. Mass, “0 all coupon, but can be registered. ne net 
fone A pro —- to issue 4 per cent bonds a one bonds | debt, $734,206. Valuation, 1385, $16,135,52 + tax rate, $17 20. Valu- 2 
\ orl ng Rg NR LE ay ey th Me lag road PE AT rag Tt A ; tax ‘rate. $148). Population, 21,915 in 4 
were issued wp toouey 15, 1885. The Mercantile Trust Company in New 1880: 10,733in 1 370: $7, “aos in 1835. q 
York acts as the agent. Assessed valuations and tax Lise - Indianapolis.—The School Board is a distinct organizat’n and levies . 
Sllows: os 1882, 4 $12,193,039, rate, 313; in 1893, S12 », rate ’ O64. its own tax ($2 20 for 1834), which is included in tax rates. There a 
ap hee $12,341 1735, rate, 2 ‘00; in 1885 Taon 1405.7 a0: ~ 1870, | are a few other small issues amounting to $50,000. seaeanien, 75.056 8 
’ . n: 4 
— estimated in 1836 to be 32,600. (V. 40, p. 625; Vol. 42, p. 93.) | in 1880; 8.244 in 1870. Valuation and tax per $1,000 have bee 4 
ansville 5 Saas has been default in payment of interest | 1883.... ....... os 335, 860 813.7 792, £200 eo tw 150 $1 11-20. 4 
4 April. 1883, and suit has been brought against the city, which is | 1884....... -... 149,950 13,891, . o a — - : 
bee pending. An attempt to compromise is in progress, and C. H. Ven-| Jersey wip One Vt ThE Main Causes vi paSy LFIUVLO : y Clty 4 
er & Co., of Boston, have issued circulars in regard to it. Population | finances has been the failure to collect back assessments and the large 4 
in ere, 21,830; in 1880, 29,280. Assessed valuation (true value), tax | amount of railroad property exempt from taxation, but these matters . 
rate per $1,000 and debt have been: E 


are being remedied and RR. property is bearing a share of the taxation 






















































































































































































































































































































































































10 INVESTORS’ SUPPLEMENT, (Vou. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor; Amount pee Principal—Whe, 
Fer explanations see notes on page of tables! ceaeee Value eeeemnacie: Rate. Payal raat eee ee Du ? 
first . yable om. 
rence te 
Kansas City, Mo.—Renewal bonds........-.....-. 1875 a ’81| §$.... $390,000 | 6,7 & 8 ..... |New York, Ninth Nat. Bank| 1895 to’98 « 1901 
DMI. -.< ccc gblivcsveesscovscvdcoue< 1873 bade 250,000| 8 nek do do Ma 1 
Floating debt bonds ..... ........ ------+----- 1875 i 142,500 8 J. & J. do do vad 1898 
os genannaebapnanaamenemerersenenee EE ie (iieaer Wits ( ame Me Phe gl ama i” oe 
wrence, Mass.—Sewer loan...........-..------ 1884 500&e. 300,000 4 J. & J. Lawrence or Boston, iil 
TT, .nccunssunsceabédbeséavedeecenocess 1862 to’75/5000&e. 107,000 6 Various}; Boston, Tremont Bank. 1885 to 1892 
iinet on) gga lal te| 1seaee| 6 eo |S ao. lOct 1-0, ome 
Long Island City— General bonds...... ........ Various. | Various, 911,500| 6&7 ‘Various; N.Y. City & L. LI. Ci'y. im instalments, 
Tax or revenue bonds ............-.... oo 1883-86 400 432,500; 5&6 |Various do do 1889 to 1903 
isviile, Ky.—Water works. ...........-.------ 1857 to 67 1,000 1,173,000 6 Various; N. Y., Bank of America. 1887, ’89, 97 
For mprovement of streets..............-----| 1866 to’67| 1,000 197,000 6 Various Louisville. 1886,’ 96, '97 
For municipal improvement. ............-.--.- 1883 | 500 &c.| 1,500,000 4 New York City. 
Pablic buildings ¢ og germane 1871 t0°73| 15000 549/000 7 lWertens ek eee — 1891."93 it 
Public school and school houses........-..----|1853 to’69| 1,000 ~ 66,000 6 | Varioue|New York, U. 8. Nat. Bank.| 1886 wae 
0) re 1868 1,000 81,000 6 J. & J. Louisville, City Treasurer. July, 1898 
a. AL) RP a TRE SRS 1871 1,000 423,000 7 J. & D.| N. Y., Bank of Ammetten. June, 1901 
Elizabeth & P. Railroad. ..................--0-- 1868 &’73) 1,000 1,723,000 7 Various do 1888 & 1903 
Wharf peeperty \ EE EA TEIE OTs Pe 54,’62,3,8| 1,000 160,000 6 arious| Louisville and ow York. 1888 to 1898 
oe seenbaied eccccccccccccccccccoscccesccccces sa7t te 1,000 133,000 6 A. & O. do do - Oct. 1, 1898 
do gpa Cin aa nae 63 1000 513,000 : uitens - 1894 & 199 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 484,000 7 M. & 8. * Y., U. 8. Nat. Bank. ae + 
Bred, teat, Ge ee Bec aa MCE acs] 18| eee) fH Ad te Cmca et ce a 
4 , 9 VWs ar ous or 
gan Meant (half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. & N. Bank of _— 190 
LA Ze NOTES - . 2. ee eee ence eens cence ecercess: rge. 200,000 . Bost ae and 1 
‘Bees seebetocncs nd6nsdbadscoeessonecsees oe 1,000 120,000 : M.& N = al 1892 892 
SSPE EH SEE SEE SESE EE ESET EE BESS ES , OL) ar ous 0 
Water notes.......... peccoococcccccccoscocccess 1871 to’81)| Large. 575,000 6 to 61, | Various City Treasury. 1886 to 191; 
_—— EE Ss ne 18 1,000 1, 300, 006 -& N. Boston. 1890 
Elta none rpliduececconqequensssonoosenecencraes ee ‘ pean ‘ae : Various City =eamay. es per = ann 
PTT TTTITTTTTTTTTTTTTT TTT TL eens ‘ arious rc annually 
, Mass.—Water notes .........2..--ccccccee- 1870—’3-’5| Large 121,500 6 Various City Treasury. P3885 to 1890 
ek ES Sn Various 1,000 1,081,500 |332 to 6\J. & J. a Bank Re “ease 1891 to 19ts 
Guay Malland Wabeel Hisance...- 2.22220 Various | Q008'| 397,000 8%, 2 6 [Varlous|City'Treae'ry & Bk. Repub.| 1886 to1as0 
uantheses Nie hig bond ssbb | 10°] gies RES ite Samana | anid ise 
Water | bonds ($100,000 each year)..........-- 187274 | 100 &e. "200,000 6 |J. & J.| Suffolk Bank, E Basten. July 1, 1890 ae 
Bridge anne do at -  . phpleeenaatn as + tes = _ 400, 0( 0 : : ° : 4 City Tr , ema 1887-’92-’97-1902 
Memphis, Tenn.—chool and paving bouds....._|1867t0'68| |) “oI ange - "1873 to 1908 
Post DODAS.....-.--a----eenereereeerneeenneees 1867, ’8, ’9| 500 &e 28 6 6. & J. Memphis. 3] 1873 to1900 
Slaslesipyl Iniver Ralirond wandis......-..-.. oe 23 as: yap 
Endorsement Memphis & Little Rock RR..... 1857 | 1,000 <2 7 #|J. & J. Charleston, 8. C. July, 1372 
New compro weg oe , coupon (f£lippen)........- pod yor a Bn aii a8 J. & J.j N. be Nat. ve. rt 
certhinieteanedwne d 2,400,000 cat i) ni) 
Ga mao pdt 2 is—Re-edjustmment Piaeseests 1861 500 &c. 171,000 5 J. & D.|Mil.& N.Y., Morton B. & Co June 1, 1891 
= ty, a I ne 1871 1,000 206,000 7 J. & J. do do Jan. 1, 1901 
do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June 1, 1896 
_ be - peipbdiesieds eunaieoweuteune : ne & 15¢ ,900 4 J. & J. do do 1905 
ew Nom: itd tien otinbiidaaeieotebiaweneutes 1882-’83 | 1,000 153,000 4 J. & J. do do July 1, 1902 
n,n ccenensguaceeeseonseses 1872 1,000 363,000 7 J. & J. do do Jan. 1, 1902 
- BEOD..cor-nnreenreonereneeees 1872 10,000 1,007,000 7 J. & J. do do Jan. 1, 1902 
nh =a .....................-. 1983784 | 1,000 3787000 4 z ay 4 ao 1903. 1904 
Minne eg Minn. ty MD cna nnenanlidl 1870 to’75| .... 621,000 8 Various| New York, Nat. Park Ban’. oe 
SE ME seesocevcccessnoeaccoscoccosssoussoes 1871 to’77 was 360,000 7 Various do do 1897-1902 
= iilae ceeneiebieeeenennenetanenennd aere sens yee : hae ous 2° do July 1, 1899 
G0 ($866,600 dae i9i2 are real 1963) ‘|1881 to's6) 1,000 | 1,957,000| 4-44 |Various| do do iy 
I a ; 957,0 us do 1906 to 1916 
se ead -- 4 ees --o- pec teesngscommeaponts 1881 500 2,233,500 3to5 |J. & J.| New York and Mobile. Jan. 1, 1906 
— Sr —_ _ city bonds........... 1870 to’81)| 100 &e. 1,395,600 6 Various! New York and Nashville. 1886 cd 1903 
- sree a i ipitashessoceedesdobosns 1885 1,000 100,000 ; A. & O.\N. Y., — = Bank.| SO 
we ecccccccecccoccs cocccceccccccccccce: seco won JV,V00 cece 0 - 
em oF ne debt, &c. (s.fd. of ’64) mone 1,000 | 1,405,06 6&7 |Various| Newark, City Treasury. 86 to’ 
ae eden te ate soe prosesossoaaens possess 1868 to’84) 1,000 576,000} 5&7 |A. & O. 0 0 April, 1886, to’ 92 
wa te bonds, coup. or reg. act A OS) glare, |. tess], Seeesl azo Gates ae Me teat Renk! tay Loe 
Bower and improvement bonds (local liens). .|’71"79"86| 1000 | 27450000] 4&7 |M.& 8. a do 393 & 1906/09 
Aaqued Board bonds 490,000 d . ’ "Oar 0 0 1893 &1 
ueduct oo ($2, ue in ’92) won 1,000 | 3,285, 7 |Various do do 1892 to 1909 
Tax arrearage bonds..........----+--+++--++++- 1876-78 | 1,000 888,000; 7 |F.&A do do 188 
0 - iienene aeceamientiie .---|/ L879 to "84 1,000 1,002, 0 5 F. & A do do 1891-94 
dent be 4 seadéneeee nb connounsoooeste 1885 & ’86 soak 212,000 4%-5 J. & J do do July 1, 1895-6 
Annexation bonds, reg.....- MIRE)  ROREBA: tt 1,000 t38’000 2 —— - - is 
New Bedford, Mass. Cy improvement........| 1875-86 |Various.| 328,000 6 |A. & O. City Treasury. 1891 to 1910 
Water bonde enieneesensendébaseddedcaaete aqzene 1876 1,000 100,000 5 A. & O. v _ oo 
Yo pasadaedsesbasssawtebndasseuséusendshs 1867 to 7o| 1,000 ),000 6 A. & O. do 1886 to 1909 
a Lbadietacmetesddéeneesnetenoous basoeveds 1872-74 1,000 180,00¢ 7 A. & O. do 1886 to 1909 
DD. _ posecccoocassessconesscosoosvessescoes 1884 5,000 100,006 4 sane do 18 
EE DEINE. coccocaceocs cose ends ianeks 1881 1,000 110,000! 349-4 |A. & O. do 1887 to 1906 









































Collections in 1886 were better than in 1835 by about $150,000, and ogy oe ’83, $24,687,524; rate, + 60; in 1884, 





the city also received $2-0,000 from taxes on railroad property col- | $27 048 1; 

lected by the State. Population in 3880, 120,722, t 82,546 in 70; #7 000 a5 be 1 a Pa oe Lee ae ee mers om 

Se emdtax ruse pore $1,000 have? —} pre 158, 300. Taxable valua- Manchester, N. H.—Valuation in 1885, $21,137,464; tax rate, 
bey Real-Estate. _|$17 50 per $1,000. Population, 32,630 in 1880; 23,536 in 1870. 

fy ot a eh AFM MER PAL $26, ha — Memphis, Tenn.—The city was in default for interest after Jan. 1, 

1884..... ALANS BORNE 6157151 2 1873. The Pane p passed a bill, January, 1879, repealing the city’s 

—_".....,.....; aaa 4,935,200 TPG, owt District of Seale Connie wae the dolla. 
The value of railroad property, not included above, is about $25,000,- - ae ne a cents on the do 

000, which is subject to a tax rate of 1 per cent for city purposes. ov | ancy a team, Sa tee pene yy 1889, and é 


Kansas City, Mio.—In 1885 assessed valuation was $51,678,520 r cent thereafter. The 

” total debt when funded will 
==. gl — unills. “Total debt, 81,76 ee tax ~af 15 mills. | $3,000,000. Valuation of real and personal property in 1833, p12. 7600. 
a cae 1882, $26,269,506 tax rate, $16 60.” Tn 1983, | 348, tax monrtag NEN, Seg a Png real and 
val. $27,369,095; in 84, $27,369,095; Pop., in 1884 45,000; 39,151 im | 49,296, in 1880, oe $09; in +g re Bs O05. a x ae * in 1870, 


80; 28,921 in ’ 
Long iatand City.—The interest on $514,500 of the general bonds | “ilwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
sed valuation of real and personal property for five years. 


is payable trom taxation, and on $397,000 fr.m water rents. The tax | #VeTage asses 
or revenue bouds issued in each year are chargeale on the uncoilected | 1884 Valuation was $74,951, beg w. 1885 real estate, $61,445,921; per 
fares and water rents of a previous year, and ai] interest on these bonds | 8922, 415,445; total, $78,361,366, Sinking funds are’ provided, 
aid fiom the collection of back taxes and interest. The assessed | 224 all old issues except the Prsrnsetn bonds due 1896 may be called in 
uation in 1885 was $7,299,170 on real estate and only $37,500 on | #24 paid by sin ae holders were misled as this was not sta 
personal property; the rate of tax was 4°01. For state purposes the in the bonds. Population, 71,440 in 1870; in 1885 (estimated), 160,000. 
‘valuation wus increased to $10,000,000. Real valuation about $25,- - anmee Minn.—Total debt, $3,031,000 Feb. 1, 1886; sin 
000. Population, 25,000. #175,000; tax valuation in 1836, $32, ‘984, 396 real estate @ 
Louisville.—The funded debt, Jan. 1, 1885, exclusive of loans pore 317, "300 00,172 personal—total, $100,884, 568 ; ‘in 1885, $77,500, 000; 1 
ue | bys oe was $9,016,000, against. $9,167, 000 Jan. 1,1885. The 884, $74, 30 37 11; tax rate 1885, 20 mills. Population, 46,887 in 1880; 


wo" 








ds on Jan, 1, 1886, amounted to $4,390,815. ‘Population by | 129, 300 in 1885. 
Cens us 2 bags was 100,753, erty val 538, 758 in 1880. The following | yobile.—Interest was in default from July, 1873. x, ceathomens with 
0,029,724, of which $02) cy ye soggy 753,770; 1832, | bondholders was offered by act of March 9, 1875. 1879, the 
"118, ' $63, 927.077, a 3 By uation | Legislature repeaied the charter of the city.’ In Oct., MM a0. , bondholders 
885. wn Wés.401. tax rate oF in w 38, p, 509.) tliat isn png ty tg new 25-year bonds, hearing 3 per fo for 5 yon "th 4 per 
» DP, ears, r cen Taos one, 6 

otarelhy Biase; gal the poten bed by arines banks Population | funded debe, was cuimsiad st $110,000, Valuation, cy tml ant te 

: nD prope 1 13.2 578 347, in 188 
in ‘84, $36,510,201 real est. and $14,671,684 personal; tax rate, $1750, | 763,822. Population 35,000 in 1885; aL $15; 1330; 32,034 in 1870. 






































































































































DacamBerR, 1896. ] CITY SECURITIES. 1a 
4 Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 

DESCRIPTION. Date of | Sizeor| Amount sn sae “Caines 
pn Bonds. par joutstanding. Ra When | Where oa and by ue. 
— on first page of tables Value. te. payable hom. 

New Brunei ex ($20,000 are 6s)..........-.------ 1864,73-74| $.... 6&7 | .... City Treasury. 1885-1900 
ie _— 2d moors. water ter bonds (ists are $80,000)| 1367-69 “a 7 cece do 1892-97-99-1904 
Shite denn dng Neeeeeeeeessereuns 1876-78 a 7 ee do 1888 
ites es bonds..... tii anbesnpubtudivaandaed 1%73 aie 7 wane d> 87-92 
4 fund bonds eee ee eee eee eee eee eee eee | 1881.~5 eeece 5 & 6 eeee do 1901-1403 
Sommissioners of streets and sewers.......... sone eens 6 &7 oces do 94-1 
New 3 Haven, Conn.—S@Werage. .....00 -cccccceee- 1871 1,000 7 A. & O. do Oct. 1, ’91&1901 
For Railroad ($20, 0,000 payable yearly) 1867 1,000 6 A. & O. do . 1, 1886 
City sol’ PPD .sassascesonpecoscenne 1877 1,000 5 J. & J. do J 2, 1887-97 
Sewerage bas. (pay de $15, 900 y "rly wens 95). 1885 1,000 31g |F. & A. do 1595 to 1904 
New Orleans—Consolida SMI, oc eudasaseseed 1854 to’84| 1,000 5,6,7 \J. & J. New Orleans. 1892 to 1934 
Consolidated debt, one eubbssendooesoccos en 1,000 6 J. & J. do 1892 to 1923 
Ten year certificates to fund coupons......... 1883 coe 6 J. & J. do an., 18 
Railroad debt (all extended except #30, 000)..| 1854-75 1,000 6 Various do 94 
Seven per cent funding loan of 1869.......... 1869 ecce 6&7 |M. & 8. do 1894 & 1922 
Seven per cent funding loan of 1870........-. 1870 oan 6&7 \J. &D do 1895 & 1922 
Jefferson City (debt assumed)$11,500extend’d| 1857 ona 6&8 /| Various do 1897 to 1923 
um bonds (in exchange)............... oe 1875 one 5 due do When wn. 
Water Works ($70,400 extended). ............. 1869 one 5 &6 sais do 1899 to 1923 
Other old bonds ($ 305,500 extended) ......... 1857 to’73)_ .... 6 to 10 eane do 1892 to 1923 
Fewton, Mass pos Pw bonds Ps NE andoccecces 1867 to’s4'|1,000&c) 4, 5,6,6 19 Various City Treasury. 1886 to 1914 
Water loan ($600,000 68)........-.....-....2.-- 1875 to’84| 1,000 4,5,6 arious Boston, Comm’nwealth Bk.\J ay 1,1905 to’14 
New debe ee ‘debt bonds, city....... 869-’70 7 M. & N.}) (| 1386 to 1888 
Accumulated debt bonds, county.............. 1869~’70 100 7 M. & N. 1886 to 1888 
AIMOTy DONGS..... 2... .ceeeeeene cocceccccccees 884 500 3 M. & N. Ang. 15, 94, 
Assessment bond ah nnbncanncioniaiimedseed 1879 to ’84 500 3, 319,4,5|M. & N. Nov. 1,1886, to’90 
r ent fund stock...........-.sssss-ses0-. 868 to’83 4'5,6 & 7\M. & N. 1887, 1903 & 1910 
Additional yA Croton Aqueduct stock........ 1872 to’77 500 5,6 &7\|M. & N. Aug. 1,19 
ONS S| eer 1847 to’52 100 5&6 | Q.—F. ° Feb. 1,18 
en By oe emeenetereosanes 1871 to’35 500 319 to 6, 7|M. & N. =) 1891,’99 &1 
Additional water atoe’. fe vile after 1913.|1883 to’84 50) 3, 3149 |A. & O. = ct. 1, 1933 
Additional Water stock. ........... .. 2-20-00. 1885-6 500 314g |A. & O. Oct. 1, 1904 
Croton water main ere emanates 1871 to’81|} 500 | 4,5,6&7|M. & N. 3 ov. 1, 1900-1 
Croton Reservoir bonds................-..+---. 1866 100 | 6 —F. fod Aug. 1, 1907 
ccmmr Park a oes Deqenenesceseoeesnceeses 1857 to’59 100 | 6 .—F. og Nov. 1, 1887 
dh edtiamoepesoonnt 1856 to’58 100 | 5 &6 .—F. Se July 1, 1898 
Central Park a fund stock........ 1857 to’60 100 | 6 —F. aS Aug. 1, 1887 
et x | >?’ \alieeaieaal 865 to’71 100 | 6 .—F. ° June 1, 1895 
City } . STR ERC ee a 1869 100 | 7 M. & N. #5 ng 1, 1888 
ny | Smgrovement tit cenimeodensanneni 1869 to’78 500 | 5,6 &7|M. & N. ® 2 Nov. 1,1889 &’92 
do (cons., $687,803 red. aft.’96)|1876 to ’80 500 | 5&6 |M.& N. ss & 1926 
City ., r. stock (cons. st’k), cp., exch. for reg. 1874 500 | 6g. |M. & N. - Nov. 1, 1896 
City Lunatic Asylum stock’... ....-...---.. 1869 to’70| 100 6&7 |M.& N. As Aug. 1, 1889 
City parks improvement fund stoek........... 1871 to’380 500 5,6&7iM. & N. a 1901-1904 
Consolidated stock, county, coup., ex. for reg.|1871 &’72 560 6g. |J. & J. toe July 1, 1901 
do city, do 1871 &’72, 500 6g. |3. & J. £3 July 1, 1901 
do dock bonds do 1871 500 6g. J. & J. ; July 1, 1901 
do — ho impr. fd. st’k, do.. 1872 500 6g. |J. & J. 3 1, 1902 
do aft. 1908, cp. ex. for rg. 1873 500 5g. iM. & N. - Now. 1, 1893 
do city, coupon exch. for reg..| 1874~75 500 6g. |M. & N. fs Nov. = 1928 
do Ge Ein nctacunncncdondecese 1872 to’74 500 6&7 |M.& N. ] Nov. . 1894 
do county (A & B)............. 874 500 7 (|J. &D. ES Dee. 1, 1896 
do nin widhimnwenaids 1874 500 7 (J. & D. So Dec. 1, 1896 
do Clty (D EE & Fi)... cccccccee 1876-77 5 5&6 |M.& N.|\ as , |May 1, 19) 16, & ’26 
do city (GKL&M)........... 1877 to’84; 500 4&5 |M.& N. $= Nov. 1,’89,’97,'99 
>. j§ @iipnsin ctssesadsbed/<meisos 880 500 4 M. & N. Ex Aug., 18 
do consol. sti (Riker's Iel’d)..| 1884 500 3 IM. &N. rat Nov. i, 1910 
do (Harlem Rive 1Bridge) . 1886 500 3 M. & N. = No v. 1, 1906 
SEERA LOLI NE -|1870 to’84) 500 3to7 |M. & N. ua Noy. 1. ,1901-1915 
Consol. stock (Metropolitan Museum of Art . 1884 500 3 M. & N. x 2 Hov. 1, 195 
Fire Department stock. ............cccccccecees 69-’70 100 6 M. & N. = 
Market seek. . hieih dient pendaumibeeadneeaananedia 1867 to’69 100 6&7 |M.& N. 23 May 1,1 1894 de &97 
Museums of Art and Natural History stock. |1873to’81| 500 4,5&6|M. & N. gm ay 1,1 
N. Y. Cit = A ~~ a const.of bridge ov. HarlemR.|/1879 to’34 5 3,4&51M.&N. _ Nov. 1, 1g9t 
N. ¥. Bridge bonds............. .-.-.ce.-seesee- 1869 to’75| 100 6 IM &N. 53 Nov. 1, 1905 
Be wg ene ee SEE pn toe Co a gg 500 6 IM &N. ba May 1, 192 
do do $500,000 af. 96, $1,421 900 af 1900.|1876 to’80 500 5 ry ate May 1, 1926 
do do $750,000 af. 1903, $416, 666 af. 1905.|1880 to’83| 500 4&5 |M.& N. F May 1, 1928 
Ninth District Courthouse bonds.............. 1 500 7 M. & N. er Nov. 1, 1890 
- mal EE SE OEE... nncccceneedsabeceses 1871 &’72 500 6 M. & N. Ow Nov. 1, 1891 
Co. Courthouse fst’k, Nos. 1, 3, 4 & 5....|1862 to’82; 100 4,5,6&7|M. & N. 2° Nov. 1, 1886-98 
Now York County repairs to buildings stock..| 1870 500 6 M. & N. eg Nov. 1, 1886~88 
N. Y. and Westchester Co.improvementbonds| 1871 500 6 M. & N. a ec. 1, 1891 
Public school building fund stock.............. 1871 to’74| 500 6 IM &N. mE Nov. 1, 1891 
School House bonds....... « betibe tee decaeeiinins 1884-85 500 3 M. & N. & Aug. 15, 1894 
Sewer repair stock. ...............-e0s idietoneedued 1874 &’°75|_ i... 6 M. & N. od Nov. 1. 1886 
Street improvement bonds... ......+. sss: 1869 &’70| 100 6 |M.&N. Fs Noy. 1, 1888 
ee > enti’ TEMG BERES...... cccaccccecces 1864 100 6 M. & N. = 1886-90 
do SSS ae 1865 100 7 M. & N. s Novy. 1, 1895~97 
Soldiers’ | bounty fund red. bonds, No. 2........ 1865 100 7 M. & N. Nov. 1, 1891 
Tax relief bonds, No. 2, cou exch, for FOR. 1870 500 7 M. & N. Noy. 1, 1890 
Third District Court-house bonds.......... «---|1874 to’77 500 5&6 |M.& N. Nov. 1,1890 
EE, Bias ndudcmodbneesiontdennecnes 2 500 6&7 iM. & N. me 
Debt of annexed territory of Westchester Co. oowe 500 7 Various 1886 to 2147 











ashville, Tenn.—Assessed valuation of all property y in 1886 was 
gioeri 200; bax rate, 11g p.c. Population, 43,350 in ’80; 25,865 in ’70. 


Newark.—The bonds in the first line in the —_—. _ payable wat of 
the sinking fund of 1864, which amounted Dec. 31, 1835, to $1,392,212; 
ublic school bonds out of oktilic sek school fund, $489 68 . Clinton’ Hill 
onds by sinking fund $1 he total amount in the sinking funds 
on Dec; 31, 1885, was $3,647,301. athe Aqueduct bonds are not a direct 
labitity of the city of Newark. Real and personal property have been 
assessed at about two-thirds of true value as follows: 1884, real estate, 

456 476s personal, $18,524,775; tax rate, $2 03; 1885, real estate, 

4, 189,1 personal, $18,730,160; tax rate, $1 93. Population in 

870, 105, 0S. voxclast 136, 508 in 1880, and 155,000 in 1885. 


New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 
1870. Assessed valuationsin 1836 were $16.77 »778,900 real estate and 
$15,416,659 personalty; tax rate, $16 per 


New Brunswick, N. J.—A financial statement made for April 1, 
1885, showed the taxable real estate assessed at $4,118,300, and per- 
sonal property $1,212,150; tax rate, 83°99. = total funded debt April 
1, 1885, was $1, 562, 000; sinking fund, $90,917 


New Haven, Conn.—Municipal bond fund, $37,011. The — ¢ 
soe, as — loan of $75,000 to the New Haven & Derby RR., and gu 

of its 24 mort. bonds. Popula. in 1870, 50,840; in 1880, 62,682 

valuat’n (about 80 p. ct. of true value), tax rate, &C., have been: 

Ansoce Real Estate. Personalty. Rate of Tax. Tot. D’bt. Ske. Fds.&c. 

1884....$36,293,114 $14,271,224 11 mills. $714,000 __...... 

, 2,000, 16,000,000 11 mills. 319,000 $114,078 

New Orl eans,—The debt as given in the above table is as outstan ting 

6, In June, 1882,a law was passed to issue new 6 

cent 40 year poate for all old bonds other than premiums; the exten ed 

bonds run till 1923, but are redeemable after 1895. Certificates were 

ed for overdue coupons to Jan. 1, i883, and though made for ten 

years = certificates are payable at option. The assessed valuation - 

1834, 7 te and pease, for 1883 was $103,091,103; tax rate $2; in 

-;t 








a4, aH 14,581,74 fax ra rate 2;in 1885, $123,929,268; tax rate $2°54: 
$127, 705,853 rate $2°02. A 

da premium ionuke plan is in 
err 4 31, April 15, July 31 and 


scheme for settling the debt by 
ractice, and drawings take place 
ctober 15. Population RS 30 





Newton, Mass.—Sinking funds, Jan. 1 
woe $27,124,038. In bot valuation ey per $1 ee 
’ 


New York City.—The total debt of New Tox, J rind 1, on 
$125,475,240; the amount of sinking funds, $36, 113, 814. The fo \ to 
ing statement ‘shows the details of funded debt and the ehodue in the 
city sinking fund at the —_ named: 

















Description. 1, 1884. Jan. 1, 1886. 
Total funded wna ‘a $130, 630, 571 $126, i L $38 $125,475,240 
Sinking fund............ 38,184.54 5 34,823, 735 36,113,814 

Net funded debt..... $92,546,026 $92,047 ,403 $89,361,426 
Revenue bonds.......... 2,933,883 2, 358, 825 3,670,525 
Total net debt....... $95,529,909 $9 1,406,228 $93,031,951 

The population of New York, by the U. S. Census, in 1870 was 942,292, 

and 1,26,299 in’89. Jan. 1, 65, and since Jan.,’72, the val iation, rate 


ot taxation, and net funded debt at end of year have been as follows: 

























































































Real Personal Be ap Te $1.000 Net Debt, 

Years. Estate. Estate. City. Dec. 31 
1865 .... .. $427,360,884 $181,423,471 mn 96 $24 94 $33,973,397 

72...... 797,148,665 306,949.42 2 20 2381 95,467,154 
1874t.... 881,547,995 272,481,181 663 2133 114,979,970 
1875...... 883,643,545 217,300,154 727 2213 116,773,721 
1876...... 892,428,165 218,626,173 651 2149 119,811,310 
1877...... 895,063,933 206,028,160 378 2272 117,7C0,742 
18738...... 900,855,790 197,532,07 356 2194 113,418,403 
1879...... 918,131,330 175,934,955 343 2237 109,425,414 
1880.... 942,571,690 201,194,037 12 22132 106,066,240 
ED 656 Se 976.735.1199 209,212,899 360 2260 102,618,301 
, bee 1,035,203,816 198,272,582 —22 50--— 100,388,483 
1883.... ..1,079,15 0,666 197, 546,495 22 90 5,529,909 
1884.... ..1,119,761,597 218, ,536,746 22 50 4,406,228 
. Ss 1,168,443, 137 202.6733, ry r= ro 93.031,951 
1886 “eee +f 1 203. 941,065 217, 027 ee@eer+reaee eeee 

* Less sinking fund. , suet Annexed aowin Rg 
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DESCRIPTION. Date of | Sizeor| Amount oes Principal—When 
Bonds. Bn joutstanding Rate. When Where 5) hnomogy and by e. 

For explanations see notes on first page of tables. | alue. Pay’ble om. 

a ee 

rane. Va. Ae Ray b’ds anne 6s are J. & J.)| 1870-74 $100 6 Various}; Norfolk and Baltimore. 1894 to 1900 

Coupon bo 1881 (exempt).............-- 1881 Soe 5 A. &O. do do 1911,1914 
Trust and Paving, COUP.... cco ccccccccccccsces 1872-73 100 8 A. &O. do do Apr., ’92, July,’93 
Re ESS. Naa re wi 5 +R Se ee 1913 &191 
Coupon bds., water (a mort. on water works).. 1871 100 5&8 |M. &N.| New York and Norfolk. |1901,1914 &1915 

Norwich, Conn.—City bonds..... ...............- 1877 1,000 5 A. &0 No April 1. 1907 
Water loan ($50, 1890, $250,000, 1898) ...|’68,’78,’80; 1,000 5,6 & 7 | Various do 1898 ee 
i  eiiecsbeewanboase 1875 1, 7 \J. & J. do Jan. 1, 1905 

ED ccnnnnceneegrncenacseonesuce 1878 1,000 5 A. &0O. do April 1, 1908 
Tl citi nateeebehesbeerens ob6 ails 4 ‘ie See 913 

Po , N. J.—School bonds....... pecegocecoecs 185973 500 7 J. &D.| City Hall, by Treasurer. 1886-1904 
Funded IRE, a APE I 1862-71 500 7 J. &D. do 1886 to 1900 
Sewer b’ds (G14>. 000 are M. & 8. & $90,500 5s).; 1869-82 500 5,6,7 |Various do do 86-1 
i 9<-, sessed Caupeeeoreoeneones 1864-65 500 7 J. & D. do do 1886 to 1900 
RRS RE 1877 100 &c. 6 J. & D. do do June, 1887 

bonds, ° STE” cnsccccedssccasete 1877-24 500 41g d& 6 | Various do do 1901-1906 

Philadelphia—Consolidated RATES me 50 &e. 6 J. & J.|Philadelphia, by Treasurer.| 1556 to 1906 
Bonds for railroad stock subely oe subacript’ns 1855 50 &c. 6 J. & J. do do 

[i UE ccscnes eecceoccenecess 1855 to’71| 50 &c. 6 J. & J. do do 1886 to 1903 

RE EEE OIE: 1859 to’70| 50 &c. 6 J. & J. do do 

do for park and Centennial....... ........ 1868 to’70| 50 &c. 6 J. & J. do do 

do for war and bounty purposes.......... 1862 to 65) 50 &c. 6 J. & J. do do 1886 to 1905 

do a school, sewer, &..........- 1860 to’70} 50 &c. 6 J. & J. do do 
Guaranteed debt, gas nA hoe 50 &e. 6 J. & J. do do 1899 to 1905 
Four Se Coe” OD OED ccccceccccces 1879 25 &ce. 4 sate do do 1886 to 1904 

Peoria, Ilis.—School loan. ....... .....ceccceseee ine eons 7 Various|N. Y., Me.cantile Nat. Bk.| 1886 to 1898 
RT rT nn. ccancubecenavbecsnacvens aan lie 4ig |M.& N. do do Mar. 1, 1902&'03 
a 6 I a eeee sees 5, 6 §- 7| Various do do a te 
Peoria & Rock Island Railroad................ dined ee J. & J. New York. a Be 1888 

ty exten. loan (coup. or reg.). ...|1868 to’74| 100 &c. 7 A. & O.|Phila., Townsend, W. & Co. $93 to ’98 
i a hnnpnei anne Gihe enbehagouide 187 25 &e. 6 J. & J. do do 1908 
Funded debt and other municipal bonds. ..... 1845 to’72| 500 &c. 6&7 {Various} Pittsburg and New York. 1886 to 1912 
eangeenstes railroad bonds (coup. and aun. “* 100 &e. 4&5 |J. & J.|New York, B’k of America. 1913 
] debt improvement bonds, a Hy & 1882-83 | 100 &c 5 .... |Pittsb’rg and a hp gs 
Improv. bonds coup.or mest (Act of May 9,’79 ‘4 1885 100 &¢ 4 J. &D. Pittsburg, Treasure Dec. 1915 

nd, Me.—Loan to Atl. & 8t. Lawrence RR.) ’68,’69,’70| 1,000 6 M. & N.| Boston, Blackstone N. "Bk. Nov. 1886, ’87,’88 
Loan to Portland & Rochester Railroad. .....|1867 to’69| 500 &c. 6 |J. & J. do do July, 1887 
do  aeeowrs« 1872 | 500 &c 6 J. & J.| - do do July 1, 1897 
ao Portiand ~y ewes coccscccse 1872 1,000 6 M. & 8. do do Sept. 1, 1907 
ene stone mmineadeiibneseoceseseete 1859-79 | 500 &c. 6 m’nthly Boston and Portland. 1887 to 1897 
Building loan enas FLD TIT IOEE A 1867 1, 6 J. & D. do June 1, 1887 
, R.1.— Recruiting and bounty bonds 1863 /|1000&c. 5 J. & J. Providence. Jan., 1893 
Water loan bonds Ss SE ivescosctoccccse 1872 |1000&c. 5&6. \J. & J.|Boston, Prov. and London. July, 1900 
do do registered..........-. 1874 |1000&c. 5&6¢. |J. & J.\N. Y.,N.City Bank,&Prov.| July, 1900 
do gee se 1876 |1000&c. 5g. \J. & J. do do July 1, 1906 
Fay gold coupon.... ...-. 1836 1,000 319 g\M. & 8.| N. Y., Bost. or London. Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 5g. |\J. & J. London, Morton, Rose & Co| July 1, 1895 
do loan of 1879.....-.......... 1879 /|1000éc. 4g |J. & D. Providence. June 1, 1899 
Public improvement loan, ORES 1879 Large. 5 J. & J. do July 1,’99 & 1900 
Prov. & Spemates RR. bon ranteed... 1872 1,000 7 J.& J. do 892 
New h School Building certificates ........ 1877 & ’79)| Various 4'g |Various| Boston and Providence. 1887-9 

Rich , Va.— Bonds $118 Dpodareccan. ) see Sane 6 J. & J.| Richmond, Treasurer. (J.& J.,1887-1914 
Bonds, reg. and amy 500 are coup.) .. oda ibe 8 J. & J. do do 19 
a, fives, 10-34 years, registered............. noes nail . J. & J. do do ed lane 

SERN I A al RE SS SR eo atin om we Caen 2 

ter, N.Y.—To Genesee Valley Railroad . 1872 1,000 7 J. & J.| N. Y., Union Trust Co. 1886 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74|1000&c. 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements................ 1872 to’75| Various 7 Various} do do 1886 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&c. 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
ne an ndibieeniiittinedtiaarereseoede 1875 1,000 7 J. & J. do do Jan. 1, 1905 

| EPCOT See ti 1882 5,000 4 F. & A. do do Aug. 1, 1912 
Rockland, °Me.—_Munici eee cake 50 &c. 4&5 \Semi-an City Treasury 1886 to 1911 
Railroad | loan ($20, payable yearly)...... 1869 | 100 &c. 6 J. & J. do 1886 to 1899 
db eentaaniuTsseedeseseusssueeee 1871 100 &c. 6 F & A. do 1891 
fo SE EAGT DO, w 1872 | 100 &. 6 M. & 8. do 
Notes and certificates of deposits ............. hoes mada 365 to 4) .... do On ¢all. 

&. Louie—Renewal and floating debt bonds. ...|1867 to’71/ Various 6 Jarious|N. Y., Nat. Bank Republic) 1887 to’91 
Real estate, buildings and Seer purposes..|1840 to ’68| Various 6 Jarious do do 1887 to 1906 
Street improvement bonds.... .... ............ 1857 |Various 6 Jarious do do 1887 
Tower Grove Park bonds (gold)................ 1868 1,000 6g. \F. & A. do do Aug., 1897 
Sewer bonds ($336,000 are Pead bonds) .... .. Various | 1,000 6&6. | Various do do 1s 7 to’95 
Harbor and wharf bon - 1866 to ’68) Various 6 Various do do 1887-88 

1867 to’70} 1,000 6 g. |J. & D.| New York and St. Louis. |June, 1887, & 90 
1872 1,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.| April ae 1899 
1874 oan 6 g. |\M.& N. do do July 1, 1894 
1874-75 | 1,000 6 g. |M. & N.| New York or London. 1894 and 1895 
1873-79 1,000 6 g. | Various do do 1895 to 1899 
1875 1,000 6g. |\M.& N. do do 1895 
1880 1,000 5 g. |Various do do Jan.& June, 1900 
1882 to’85; 1,000 4 g. |\Various do do 1902 to 1905 
1872 500 6 g. |J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
1885 1,000 4 J. & D.| New York and London. June 1, 1905 
1867 1,000 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce.} July 1, 1887 
The Legislature passed a law in 1885 that the indebtedness should | Assessed valuations of property for 1887 are: Full city property, 
not exceed 10 per cent of the assessed value of real estate, and this 10 $569. 587,035; suburban swag ~~! $40,203,885; farm property, te 

per cent was construed by the Court ~* Common Pleas (Gene ral Term) | 888,392. Tax rate, $—. opulation, 1870, 674 ,022, against 847, 

include the bonds in the sinking fund as a part of the debt. See V. 41, fo samener 

eens Bl, 69, 242, 698; V. 42, p- 575, 793 ; coria, Xil.—Total debt, $673,500 in 1886. Population, 20,259 in 

Norfolk, Va.—The assessed valuations and tax rate e per $1,000 are: 1880; pe, 49 in 1870; in 1886 (estimated), 45,000. 

ears. Real Estate. Perso Tax Rate. Pitts —The assessed valuation in 1884 was: Real property; 

 etentaninansenoovett eID en 3,408 $20 104.726; personal, only $1,838,258; tax rate, 1884, 16 mails pot 

EBDE ~co-ceerreeooocscocnsonsen 9,776,197 s-7es Ase 20 ro uation of real estate in 1885, $108 530,608 ; : personal, $3,000,- 

B4 22. nee nn eereeerener eens 10,086,898 1,494,483 20 ; tax rate, 13 mills. Total valuation in 1886 about $130.000,000; 
= ee é geaorsens MERE ee 229; in 1 1,800,550 18 | tax rate 14 mills. Population, 156,389 in 1880; 86.076 in 1870, and in 

Norwich, Seam —The assessed valuations, tax rate, &0., are: May, — (estimated), 180,000. (V. 42, p. 23.) 
Real Personal Rate of Po —The sinking fund and ers —wnsy ee oe 

Years. Estate. Property. Tax. | 1886, Twere 162,986. ‘The cltyria protected 

i Lkpichimoncccatingttid $7,438,097 $2,976,028 8 mills. t. Lawrence Railroad. Population in 1880" 33, — 1870, ‘3h 18; 

i csupenanapeanmebedie 7,382,834 2,872,566 —_ 1886 (est.), 40,000, The assessed valuations, tax rate, & 

Pinddpdvccnscvoscsupyie 362,364 2,762,931 _. Bape Personal Rate of Tax Total. aaa 

1883. -.. .-..--..------.-. Sa TI8 2,658,05 M Years. ty. per $1,000. Debt. Funds, &.* 

ante fund, May, 1883, $33,778 ; population, 21,145 in 1880 ; 16. 1882-83 . $12,354,455 $2150 $4,545,500 #3aisae 869 

1883-84 .. 2,598,720 2000 +371,000 

tthe N. J.—Finances are st 000 ae, in a sound condition, | 1884-85 .. 12,014,435 2050 4,286,000 

Sap Seseiees valuations, Sas Sate Bee TE OO8 ’ “n'y > 1885-86 “ ett 759,525 2100 4,285,500 162,986 

Site teaes cen $18,506.048 §3856635 2-28 $1, 217,500 eC sinking funds for railroad loans. 
eae 18,521,342 3 tet 2°50 1,168, 500 Providence, BR. ia principal debt of Providence has been — 

sae 19,205,501 6,500 2°50 1,168,500 | ated since ’72 for water works, sewerage, the City Hall and Brook Stree 

Pe 19,549,111 eae 115 es oli 1,165,000 | Improvement. The sinking fund for bonds due mm 1893 is arr ser 

~eeones. 51,031 in 1880; beg ot in 1870. 1895-99, $719,564; 1899- 1900, $141,178; 1900-6, water loan, $4 
Philadelphia.—On Aug. 1, 1886, the debt was $60,059,820. in the | 275. Population, 1870, 68,904; 1885, 118,070. ‘The laws of R Phods 

following table the walanal of real estate is near its cash value: | Island now limit the debts of towns to 3 ver cent of their 
Years. tate. Personalty. Tex Rate. | valuation. 

bichtithocowwntiidebabods $545,608,579 #8,166,6 #19 00 valuations, &c., have been : 

int dinnsonnmashidiediibods 562,687,555 8,795,700 18 50 Real Personal Tax per ‘Totai assetsinSink. 

Dit didivecansnddantibecs 573,728,105 9,884,578 18 50 | Years. Estate. Property. gi. Debt. Fun 

SE lists sctsamamiidinidnent 587,749,823 10,035,600 18 50 | 1880.... $88,012,100 $27,908, 13 50 $10, 202,688 $1, 258. 142 

idem covewvebibdikinees 601,001,971 10,307,644 18 50/1881.... 87,788,000 28,413,800 1400 10, 100,599 1,397,558 

TT bcacesss cocnvedadsphucinn 618,059,987 . DOD... ~upbete 1882.... 88,987,900 30,208,300 1450 10,077,099 1 3072 230 
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Subscribers will confer a great favor, by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. Date of | Size or} Amount ee ine — “thas 
Bonds. wa joutstanding.| pate When | Where Payable, and by ue. 
Yor explanations see notes on first page of tables. | alue. Pay’ble om. 
— (Continued 
Bi, Lowa, MO aaty eekeGaeiehy 0 Ae 1868 | $1,000 7 M. & 8.\N. Y., Nat. B’k Commerce.| Sept. 1, 1888 
General purposes, gOld......-..---+-++-+--+-- 1872 1.000 6 g. |J. & D. do do June, 1892 
eork Saha. coupon. ntdencenesseageesee 1875 1,000 6 g. |A. & O. do do April 1, 1905 
Gen. & ren’al bds. (all g. but $100,000,7s) ..|1869 to’76) 1,000 7 & 6 g.|Various do do 889-1896 
Joseph, Mo. —Funding bonds.... .....--+--+- ese ese 4 ---. |N. Y., Amer. Exch. Nat.Bk.| Aug. 1, 1901 

M Funding Donde... ---------e0-e0eecesseeeees Be SS 1,000 ‘ v; $ = x ¥ » Nat, Bk. Mop mag 1907 291918 

inn.—BondB......-. 222  --eeeeeseee- P , arious m. Exch’ge Na to 

li eas 55 AOR RR 1867 to’85| 1. 5 |Various| do do 1887 to 1915 

panera ene 3s napantimaseae tn 1868 to’81| 500&e 6 | Various do do 1838 to 1906 
do Mg oP TL ANA AE LIA IEL LE IER 1862 to ’79/ Various 7 arious do do 1886 to 1903 
a ARN SEBO ETE SS RT TS BEER a "79 me a Various = do sae ++ rg 
fall. Park and Fire Department......... ‘ nit 0 Oo 
oly Hail, P coups. (acts Feb. /81& s an., ’83).| 1882-4-5 |1,000&¢ 4&5 |Various do 1912 to 1915 
oon i Ph ncccdmeceede edeceneceses Various. | 100 &c. 4,5 & 6 | Various City Treas asury. 1886 to 1892 
aE aA SATE LARA ee 1871 1,000 ¢ z. & J. Reston. Merchants Bank. an, b 16es 
Ct EE sccatonat caccetede a ms ; c 
North River Be Sia yp RAI A ed 1868-9 | 100 & 6 |A. & O. do do Apl. 1, 1886-189 
G0 sco, Bonds of 1858, coupon (gc ij] 1858 |500& 6g. |S. & JiSanF.&N.Y,,Laidiae &Co| Jani’ 1888 
Bonds of 1858, coupon ( P ) Cc. g. |J- . -QN.Y,, aw . an. I, 

Os eal Pacific Railroad, colipon (gold)....-. 1864 | 500 &. 72¢.\3. & J. do do July 1) 1894 
Western Pacific Railro do" nagar 1865 | 500 &c. 7g.|\M.&N. do do May 1, 1895 
Judgment bonds, yo ious 1867 | 500 &c. 7g. \|A. & O. do do Oct. 1, 1887 
School bon sp decenoaetececoaneneenceceecoansenes 1870 | 500 &c. 7 g.i\J. & D. do do June 1, 1890 
School DONAB. .......---02 eee nee ecerceceeeecees 500 &c 6g.\J & J. de do 1 % 1894 
Pork improvement bonds........-...-..-.--<- 1872 to’75| 500 6g.\J. & J. do do 1897 & 1 
Hospital DERE. coc sae «400 coececece steninainteantit 1871 to’73| 500 &e 6g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds.........-..---.---- 874 00 &c 7g. \J. & J. do do y 1,1894 

Hall construction. a adaeianenereuchepeenes 1875 to’76/ 500 &e 6 z. odide do do 8 
Montgomery Ave (special tax).... ........-... 1873-74 cece cece te ae a ee 
Dupont St. (special) (Act March 4, 1876)..... 1876 aces 7g. \J. & J.|\San.F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga.—New compromise bonds........ 1879 100 &e. 5 Q—F. IN. Y., Eugene Kelly & Co.| Feb. 1, 1909 
le, Mass.—City debt...........c.ceccoe- andie Various 4, 5,519,6| Various Boston, Nat. Security Bank} 1882 to1896 
TE niinpiitcatiiniintnenenenbsnecess --+ | Large. 4, 5'2, 6,Various i 1880 to 1906 
Mass. —Cit notes ied eee ze. ar ous 
= Se en te ee ee 1,000 oq | Yarious|Boston, First National B’k.| 1886-1890 
n ($200,000 are 6 per cents) ........ enen | , , pl. 1,’94, 905 
Water loan (@ - —ganasaianateili = iedeosan a aReSoeiee "7. | 12000 | 7 |. &0. do do 1886 to 1893 

Toledo, O. “General fund city bonds, coup...... Various. ‘etait 419 to8 | Various! N. Y., Imp. & Trad. N. Bk. = 5 — 
Toledo & Woodville Railroad. coupon.... ..... 1870 osde 73 |IM.&N., do do roe fe 
Water works ($3,000 only 6s)......... ........ °73,"74&79)|  .... 6&8 |Various do do 1893 to 1399) 
Short bonds, chargeable = special assessm’ts.; Various. weed 7&8 /|Various) do do 1886 to 1888 
As cavehte @iter 100B.......-..<---..-.+-- 1883 5 |A. & O. do do Oct., 1913 

Worcester, M.—City, ($521,500 c., $1,521,900 r.) 1861 - '83 500 &e. 4,5 & 6 | Various'|C.Treas.& Bost. Mchts.’ Bk. 1887 to 1905 
Sewer debt (all registered) SC akh se deed altirees 1870 to’85 500 &e. ‘ 4, 415, 5 | Various) do do 1899 to 1905 
SP CE, Sie cedswaciacvatetsrereteue eetéos ee to’85' 500 &e. ~~ 31g, 4,5,6; Various do do 1886 to 1915 

Real Personal Tax per Total Assetsin Sink. Personal Rate of Tax Total 

Years. Estate. Property. $1,000. Debt. Funds, &ce. aaa. gute meee Pe ay A per $1, 000. — ia 

143,400 $31,722,000 $1450 $9,941,188 $1,681,400, 1884--..... ----.-.. 27, 

omy ei ee 642,100 30, $54,400 er 50 9,390,638 1,843,735 | 1885 ............--.. 50,512,212 14,291,946 19 503 815,640 

1885... 92.857.400 31,314,600 1450 9,563,188 1,438,328 | —Valuation of real estate is about one-half of true value. 

1886. -.. 97,975,900 32, 281,500 1400 #£9,685,817 1,701,985 Salem, Mass.—The sinking funds Nov. 30, ’85, were $350,107, mos 


Richmond, Va.—In 1884, real estate valuation, $29,388,622; 
rsonal, $12, y52, 542. In 1885, real estate, $32,347,893; personal, 
13,751, 666; tax rate, $1 40. Population, 63,600 in 1830; 51 ,038 in ’70. 


Rochester.—Total funded debt, $5,249,000 March, 1885. The bonds 
of Genesee Valley RR. loan, $148, 000, are poovies for by net receipts 
from a lease of said road to Erie Railway. opulation, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true value), rate of tax, &c., have been: 


Real Personal Tax ae $1,000 Total 
Years. Estate. Propert. in old Wards. Debt. 
1883 .... $36,166,200 $1, 817, 200 27°65 $5,354,000 
1884.... 37,270,850 ' 1,778,100 32°22 5,284 ;000 
1885.... 38,563,020 2, 389, ,050 30°98 3° 399,000 


oon Me.—Valuat’n of some and personal estate, 1885, about 
$3,900,000; tax rate, $26 per $1,000; 1884 valuations, $3,755, 831; tax 
rate, $24 per 1,000. Population, 7,599 in 1881; 7,074 in 1870. 


St, Joseph, Mo.—Population in 1880, 32,431; in 1870, 19,565. A 
compromise of the debt was made in new 4 per cent bonds, which are 
a for the full principal and interest of old bonds. Aug. 31, 1885 

were in addition to bonds given above $40,074 small issues and 
unpaid coupons. 

e assessed valuations and tax rate for three years were as below. 
In 1885 valuations were the same as in 1884, no new valuations being 


e. 

al estate. Personal. Tax rate. 
tb padicutite nitinnaais madi 506 O50 $3,678,193 "02319 
ea aE tenaanen eee 7,873,150 3,700,222 ‘022 ° 
inten éctmibainain peadiiendite 7,873.150 3 "700,222 ‘Ol 
—(V. 43, p. 50.) 


St. Louis, a Sona by the United States census in 1870 was 
310,864, against 350,518 in 1880. The city and county were mer os 
by jaw in 1877 and city assumed — county a claim of 

Louis Gaslight Company for furnished, amounting in all os 
about wee poe with interest to Murch 31, 1882, "was decided ‘against 
the city in 18 The $548,000 renewal bonds, d ue 1900, are redeem- 
able in 1890: ,* $913,000, due 1902-1905, are redeemable 1892-1895. 
Assessed valuation of property and tax rate have been: 


Real Estate ae of tax pers $1, 000.— 












































and Personal Bonded 
Years. Property. Limits. Limite. bt. 
EES $160,750,44( $5 00 $1750 $22,507,000 
i uilinncublkictind 167,336,600 5 00 17 50 22,417,000 
EN dictdinictshaiehios 191,720,! 5 00 17 50 22,311,000 
BEE Scecce bbenaoeita 191,522,490 5 00 17 50 22,232,000 
Acca einen 211,480,710 5 00 17 50 22,105,00 
Ces diudmetuiiie 207,526, 5 00 17 50 22,016,004 
Tic cecadeshnecs 214,427,690 5 00 17 50 22,942,00¢ 
—(V. 40, p. 764. 


St, Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498 
in 1884 the focal estimate of population is 100,000. Assessed valuations 
of taxable property and tax rate have been 


Pensenal Rate of a Total 























Years. Real Estate. Property. r $1,000 Debt. 
ES -eceee $17,300,486 $5,491,026 $13 “ "$1, 356,444 
Sig copes 17,300,766 5,942,505 «“ 1,51 

NS isc. o cas. *. 30,000,000 10,000,00 «“ 9 
1883 220.022222277"7" 31'000,000 12,000,000 3450" 3'928'040 


















































consisting of City of Salem bonds. Population, 27.563 in oo! 24,11 
in 1870. Tax valt yest 1882, $25,528, sag tax rate,$15 50 In 1883 
valuation, $25,614, ; tax rate, $16. In 1884 valuation, $25, toca 
rate of tax, $17 50. io 4 1585 valuation $25,066,130; tax rate, 'B16 50 


San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds are special issues charge- 
able only on the assessment of property benefitted, and suits were in 
poogrens October, 1584, to determine their legal status. The assessments 

or four years and tax rate (per $100) are givenbelow. The following 
valuations are made by the city and county. the valuations by the State 
being different, but the tax rate below includes that for State -~ % 


























o 
Real ty. Personalty. Tax Rate. 
DD  cccteundodiote $155,8: ees $66,598,521 $l 80% 
DEE snhescdecedseve 51,894 50,267,099 1 
DT cin cadénmeacedele 58, 793/269 62,272,534 1 69% 
ROD iccécccocs eee-- 164,495,888 59,013,672 1 574% 
— Sanus desi 171 +416, 426 56, 192, 922 1 59% 
y amount to over $238,000, the amount 





—— raised ann 
on yo une oo 1885, — $412, 108. 


Savannah, Ga.— Default was made on interest Nov. 1, 1876, in conse - 
quence of yello ow fever and non-collection of taxes. The compromise 
gate new 5 per cent bonds for the face of old bonds; and for interest oP 

Feb. 1, 1879, 58 per cent of the face value in similar bonds; — 
there are ® $336, 500 of fives issued in aeenee for ed & G 
RR. bonds. Assessed value of real estate tax each year 
have been as follows: In 1881, $10, mer ,000, $25; 1882, ‘$10.6 650,000, 

0; 1883, $10, oo? $30; in » $12, 00,000 , $30; in 1885 
$13 000, ,000, Population 2 “1870, 28, 335, ’ against 80,709 
n 

Somerville, gn gn debt, Jan. 1884, $1,585,000; 
fund, $505, 852° ropert ayaluation in 1882, , ss 162 200 ; in 1 
$23,812,900; in 1894" 100; in 18 oO. Ey Ray 
$15 40. Except $140,000 Be in 81.0005 Ravage and "$399,000 4s 
onde are in $2,000 to $50,000 pieces. Population 24,933 in 1880; 
14,685 in 1870. 


BR ga oy iy Mass.—Total funded debt, Jan., 1886, $1, BST ASS) 
assets, ey og The railroad debt falis due ’$20,000 eac h year 

















Senuialion’ te 1885, 38,000; 1870, 26,703. Tax valuation “cn Tates 
have been: 
- Personal rai ee 
ears. ‘ q 
_ (aa ” 98,995,380 "- 12 50 
aaa Sece 98,258 12 50 
ARE Sagat Oaee »455 12 50 
SPSS _ 3: 793 ,66 14 00 
Se aincdsecect 8,827,966 12 80 











—Valuation of real estate 67 per cent of true value. 


Toledo.—Total debt, Jan., 1886, was ae — 137. Of tunis the deb 
payable by special assessments was on Taxable valuation of 
real estate, 1886, $21,773, 240: personal 3 157 ,060; +p valuation, 

9,930,300; tax rate, $2°80 per $100. aluation, 1884, real estate, 

21,375,280 ; personal, ,646,190; total valeation, $30, 021, 470; tax 
rate, $2 22. Population, 0,137 in 1880; 31,584 in 1870. 


Worcester, Mass.—Total funded debt, Jan. 1, 1886, $3.389,700 
Cash assets Deo. 1 1, 1835, Mgt »785, inéluding $721,563 in ‘sinking fund 
Population, 68, 383 in a 58,2 gL in 18380, 41, 103 in 1870. Tax valu 
ation in 1882, $45,504 512; tax rate, 1:74. In 1883. $48,570,335 
tax rate, 1°72. Ia 1884, $50,773,475; tax rate, 1°66. In 1885, $52,714, 
910; tax rate, 1°80, 

















“ 4 
Bh ak iG ee NL aa a 
i aM mphys PN pede be i 


i whe Sisal elects eee 


oe aS eee 


ae 


dias Ng ae San aR ae Th : 
pee PRC She aS ees 


eh, 
-— 


DE ee ia ee EI 


> 2 b 


hagas 


a 


~ on 
all eS Ba Pa” we" Fos Le " 
Rae ks tie sl ita a Aa Aeon 


EER ER aes ow 





a ites sae aet aes 











Ee I i net 



























































14 INVESTORS’ SUPPLEMENT. [Vou. XL, 
——— = 
Subscribers will coufer a great favor by giviag immediate notice of any error discovered 11 these Tables, 
DESC ION. INTEREST OR DIVIDENDS. | Bonds—Prina: 
ae Miles | Date | Size, Or) 4 mount pal, When Dee. 
For euplanation of column headings, &c., see notes} of of Par Outstandin Rate ~~ When |Where me ong and by ke—Last’ 
n first page of tables. ad.|Bonds/ Value. 8) Cent. |Payable| om. Dividend. 
Ala. N. O. Texas & Pacific June.—1st debentures ...| 233 | 1882 | £100 6 A. & O. London. April 1, 1907 
PED oc ccacccpin cocvessccccesépesescceees ---- | 1884 £100 6 J. & D. do June 1, 1907 
Ala. Gt. Seen 1 mortgage, coupon............. 296 | 1878 | $1,000 6g. |J. & J.\N.Y.,Farmers’L. &T.Co} Jan. 1, 1908 
aeenp ye staid etatankeetenanaawiget .--. | 1886 | £100 6g. |F. & A. London ug. 15, 1908 
A EEN sek concnedccpdeocdsvese wee | dees $100 31g \J. & J.\N. Y., B’k of Jan. 1, 1887 
lst m ortgaee PALE LLL SL TOOLS TOES TE a OR 142 | 1863 1,000 7 J. & J.\N.Y. ‘Del. &Hud.Can.Co} Jul , 1888 
Albany City loan (sinking fund, 1 per et. yeariy)-| 142 | 1865 | 1,000 6 IM&N. do do 1893-97 
a ot. Some. 5 D endorsed on bonds) —_ 1876 — 6g&7 {A. & O. do do April 1, 190¢ 
Gene (Riv. RRR eae re 132 | 1866 1,000 7°30 |J. & J.|N. Y., Winslow, L. &Co.|March i, iggg 
Bonds to 8 State a. (endorsed) 2d ~~; East ext.| 110 | 1870 | 100,000 5 J — ‘Harris burg, Treasury. |100, ly. 
ist mort. East’n 1 Exten., witht he he EE ceelccean 110 | 1871 | 1,000 7 A. & O.|Philadelph a or London April 1; 1910 
income bonds, c guarantee. . 259 | 1874 | 100 &e. 7 A. & O. ee Co.’s Office. . 1, 1894 
Amador nch—1st mortgage. ...........-.c2-eceee 27 | 1877 1,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan 1. 1907 
Ashevilie d Spartanburg—l1st 2 morig séuiitlonemed date | thane eee seae ec) eee OR eae 
Ashtabula ¢ Pitisburg—1st mortgage, coer: or reg.. 62 | 187 1,000 6 F. & A./Phil., Fid. 1.T. &8.D.Co.| Aug. 1, 1998 
Aitchison Col. d Pacific—1st mort., guar............ 254 | 1879 | 1,000 6 —F. |N.Y., Un. Pac.RR.Office} May 1, 1905 
Aichison Jewell Co. & West.—\st M., guar.C.B.U.P.| 34 | 1879; 1,000 6 .—F. |N.Y.,Un.Pac. RR office.| May 1, 1905 
Aichisun Topeka @ Santa Fe—Stock .............---- F t= 100 lls .—F. | Boston, NV. Y. & Chic. | Nov. 15, 1396 
1st mpertenee, | gold, ($15 000 p. m.) .... .......... 470 | 1869 | 500 &ec. 7g. |\J. & J.|/Boston, North Nat. Bk.) July 1, 1899 
Land age, gold. ($7.5 500 p.m.) . ---- | 1870 | 500 & 7g. {A. & O. ro ° Oct. 1, 190¢ 
Consol. sy gold, pane | eee de ... | 500 &e 72. \|A. & O. April 1, 1903 
Bonds, gold (secured b y aad ‘bonds) $1, 185: 000.) .... | 1880]; 1,000 5 g. |A. & O. Boston, Boston Nat. B’k.| April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K .stock.| _... | 1880 1,000 5 g. |M. & 8. do Sept. 1. 1920 
Sinking fund bonds (secured by mort. bds.)....... ---- | 1880; 1,000 4\%9 |A. & O.| Bost. Safe Dep. &Tr.Co.| Oct t. 1, 1920 
Sink. fund bds. (secured thr gold | of mort. bds.)| .... | 1881 |} 1,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 1911 
Wichita & Southwest., i 7) { 27 | 1872) 1, 7 g- |J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. 1st M “4 66 | 1875 | 1, 7g. \|J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do do inco ---. | 1878 soee 7 g. |M. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Mies f Ist M. gold Guar.rental. 148 | 1875 | 1,000 7g. \J. & J.|Bost.,N. Bk. of N. Am’a) July 1, 1905 
Pueb. & A. V., lst (& 2d 0n148 m. 134 | 1878 | 1,000 72.\J. & J. te) do July 1, 1905 
. City Emporia & 8.,1st mort. 64 | 1879 | 1,000 7 g. |\J. & J.| Boston, North Nat. Bk.| July 1, 1909 
_ Cow. Sum.& Ft. Smith, 1st mort.. 92! 1879 | 1,000 7 A. & O. do do Oct. 1, 1909 























bama N. 0. Texas & Pacific Junction (Limited).—( See 
Map Oinn. N.O.¢@ T.P.j—This isan English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
ie. It also controls the Cincinnati New Orleans & Texas Pacific 
J Co. (lessee of the Cincinnati Southern Railway). The manage- 
~ of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 862 miles: add Ala. Gt. Southern RR., 295 
miles; entire system, 1,157 miles. The preferred or “ A” shares are 
#£1,500,000, having a preference for 6 per cent dividends and cumu- 
lative, and the deferred or “B” shares £2 ,900,0v0; par value of all 
shares £210 each. The first debentures are redeemable any time at 115, 
on six ,months’ notice. The mg A holds the following securities, viz.: 
Cin. N .O. & Texas + $1,532,000 stock; Vicksburg & Meridian, 
000 1 lst mo rigage. $ 105, 600 24 | mortgage, $416,500 3d mpertenas. 

1 464,300 prefe stock and ,000 common stock; of Vicksb. 
vep. & 4 5,692,000 1st Ame $1, 931,000 incomes and 1,594,- 

000 stock; 0 . & North Eastern €4,900,000 lst mort. and '320,- 
000 stock; N h Fort & L. RR. $300,000 ist mort. and $200,000 
© obtain funds for further improvements it was 
r cent prior lien bonds ahead of the first 
be on the N. O. & Northeastern, Vicksburg & 
oma the Vicks) ey ~— & Pac. roads at $7,000 per mile, 
omoenting \ to $2,695, t was voted to issue £200,000 of Al. 

N.O.T. & P. J. 2a de conten ye of same lien as the others. (V. 41, 

p. 391, “9: V. 42, p.21, 727.) 

Alabama Great Southern.—(Sce oe Oinn, N. O. dé T. P.)—From 
ey nee mame Tenn., to Meridian, Miss., miles; leased, Wauhatchie 





to ; ‘miles total acm Be 295 miles. The Alabama & 
Chattan R. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22, 1877. aga compan organized Nov. 30, 1877, and is 





controlled by an ae ome pony ae he same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30. p. 117.) The debentures are made exchangeable for any mort- 
gage bonds that may be created subsequent to the debentures. Capital 
pee mn ,830,000, and preferred 6 per cent, $2, ag 650. 
ross earnings in 1885, $1,076,188; net, $128,140. Gross in 
Sic 165,102; net, $143,665. (V. 41 , p. 355; V. 42, p. 727). 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated Duanesburg J unction, 
N. a henec , 14 miies; Cobleskill, N. Y., to Cherry Valley, 21 

rates Lackawanna & 8 *aquehsnns RR., 22 miles; East Glen- 
ville to | ns, 10 miles ; total o 209 miles. Leased in rpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on cong = interest on bonds. Additions and betterments charged to 
lessors, art of ot pmepee The consol. mort. is for $10,- 
000, 000, = which $3 13,000,000 7 per cents, currency ; the principal of 
the 6s. ta also payable in daw tal os money,’ buttheinterestin gold. Gross 
earnings in 1885-36, Naat 409; net, $1,202,770; surplus to lessee after 
all payments, $259,760. (V. 42, p. 549; V. 43, p. 580.) 
Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 

8; Se onanes--inad Bank, Pa., to Driftw , 110 miles; others, 17 


miles; total operated, 259 miles. The company became embarrassed 
= 1874 an compromised with its credito It still falls short 





rs. 
terest Niabilities. Of the income bonds fee Oa er 


RR., Northern Central and Philadelphia & Erie — $6,087,000, the 
interest on greek was nald by altogether in bond scri The a. ns of 
d the Pennsylvania Rai road for advances 


ewe tng 5 230. oro. In 8 85 the charges for mortg sage interest and 
yt were $1,124,653, income bonds nil; deficit in net 
aeeniaan, oon 3,519. In May, 1884, receivers were appointed at the 
instance of the Penn. and other "=o as p 
—— reportin V. 42, p. 603. Earage Soe for three years were as fol- 
lows: 1883, TOSS, $2, 255,942: net, $086, 772; 1884, 88, $2,113,833; 
a sei2a7 ‘ 1885, gross, $1,780,133; net, $671,134; V. 42, p. 6033 
cannhor Branch,—Galt, Cal., to Ione, Cal., 27 — “oe jaous till 
Nov. 1, 1890, to Cent. Pacific ; rental $3,500 per month. k, $675,- 
Earnin 1ge in 1885, $31, 243 gross and $12,705 net. Laland Stan- 


ford, President, San Francisco. 

ow & Spartanb yt ay Spartanburg, 8. C., to Ashe- 

yma de N. C., 71 miles, of which 50 miles, to Hendersonville, in operation. 

8 te sh Y Asheville; sold in foreclosure Apr&, ‘cnad, and 

teens or 

was made to pm ge a 18 

for $500,000 w orized. Con e. 
earnings in 1884-5 4 28.972: deficit, $4,611. Gross earnings in 1883-4, 

$34,018; deficit, $3,036. (¥. 40, p. 303; v. 41, p. 75.) 

Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 

bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstewn & 

Pittsburg in 1870. Defaulted cad sib 78. sold August 21, 1878. 

ee company organized Sept. 2 and it is leased by Penn. 








which pays net oy to A. The common stock is 
go8s. 591 ee referred $700,000; par of bE , $50. Gross earning: 
= is 885, ; net, ROS, 235; interest, $9 0,000. Gross earnings 


in 1884, $387,187; net, $93,693; interest, $90,000. (V. 42, p. 462.) 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 


Kan., to Warwick, 31 miles; total, 254 miles. The road forms an extep- 
sion of the Union Pacific Central Branch, by which the bonds are guaran. 
teed and the road is contro!led, and the whole system is virtually owned 
A's Union Pacitic, but operated by Mo. Pac. Stock, $1,526. 009, of which 
P. and C. P. own $320,500. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Janestown, Kan., to Burr Oak, 
Kan., 34 miles. Unier same oaneteee and control as Atchison Colorado 
& Pacific. Stock, $202,890, of which Union Pacific owns $105,000. Ren. 
tal is $33,875 per annum. 

Atchison Topeka & Santa Fe.—/(Sce Map.)—LIne oF Roap.— 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner. 
ship of stozk, the Southern Kansas, 529 miles. Leased—Various branch 
roads in So. Kansas 423 miles; . ‘Kan. State L. to 8. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, '96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 13 miles; San Marcial to Deming, ’s. M.., 128 miles; Rincon 
to Texas line, 58 miles; coal and mineral roads. 60 miles; Las Vegas Hot 
Springs road. 6 miles; Texas line to El Paso, 20 miles; and Demi ing 
Silver City, N. M.,48 miles; total leased, 1,398 miles. Total opera 
directly, 2,375 miles. The road owned jointl with the Union Pac., 103 
miles, and that owned ointly with St. L. 8S. F, 45 miles, and the 
Sonora oa. 35) miles, controlled—are not embraced in the mi 
operated. The total mileage controlled is 2,821 miles. In Nov., 1385, the 
road of California Southera was apenas from San Diexo, ‘making a 
through route to the Pacific coast via the Atlantic & Pacific RR. In 
April, 1886, the Gulf C lo’slo & Santa Fe rowl was absorbed. 

ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 

March 3, 1853, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas. Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the miin line is nominally under different cor- 
pooene es which the ownership is vested in the A. T. &S8. F., and the 
ro leased to that Co., and interest on the bonds usually aid ag 
rental. The Southern Kansas and the Sonora systems are not ry 
but are controlled by ownership of the stock. The A. T. 
2 has issued its own stock and bonds to purchase the ‘tacks and boule 
of leased and auxiliary companies, and the balance sheet shows 
$51,270,225 so invested; ides $3,327,917 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issu The fiscal 
year ends Dec. 31. The election of directors is held in April. 

[a Aug., 1831, an agreement was mie for the control of the Mojave 
Division of the Southern Pacitic anda right for tratfic over the Soutnern 
Pacific to San Reemereee, ani further agreements with the St. Louis & 
San Francisco. In ., 1886, it was p-opos:d that the A. & P. 1st mort 
bond isterest should be redu red to 4 per cent and the bonds guaranteed 
s3verally but not juvintly by the Atchisoi and San Francisco comp ies. 
See Atlantic & Pacitic and St. Louis & San Francisco in this SUPPLEMENT. 

In April, 1836, the company issued the bonds of te Southern Kansas 
road to build 350 ae an i counect with the Gulf Col. & Santa Fe. Cir- 
cularsin V. 42, B44 2,and V. 43, D. 431. In April, 188%,theG. C. &8. F. 
fi pur shase1 the Atchiso1u Company + the exchange of G. C. & 
S. F. stock for Atchison stock, $3,00),090 in all, of which $14,560,000 
was exchan gly: re, and #3, 440, as was devosired in trust, 
be deliver & S. F. Jan. 1, 1887, in exchange for its 
new stock to that. Sea to Le issue’ on ie mileaze. See official cir- 
cular, V, 42. p. 630. (A temporary injunction against this issue was 
granted in December.) 

STOCK AND Bonps—The stock has been increased rapidly to present 
figures for mw acquisition of the auxiliary lines and by way of ne” 
dividends. Dividends have been—in 1379, 3 per cent; in 1880, aX 
1881, 6 cash and 50 stock; in 1882 andin subsequent we 6 per cent 
been regularly paid. The range in prices of stock Boston was—it 
1381, 92 Py et thd in 1882. 78780968; in 1883, Awe py in 13884, 59% 

@80; in 1885, 6342899; in 1886, to Dec. 17, 797. 

The land agrenes aoare receive the proceeds of land pny in p Ary = of 
interest and princi pe The 419 per cents of Oct., 1920, have 6 per 
cent mortgage bon sof the Rio Gr. Mex. & Pac. and the RioGr. & El Pas0 
roads as security, the _— fund being 14% ea cent p2r annum, rising 
to 34g percent by 1910. The 6 per cent bonds due Dee. 1, 1911, have 4$ 
security 1st or 2d mort. bonds of a number of the proprietary or con- 
trolled railroads, deposited in trust as collateral; they are redeemable at 
105 by the sinking fund, which is 1 per cent per aunum for 10 years and 
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. lst mort. 7, Oa other bo onds the 
interest is paid as rental. Such bonds as ars held in the company’s treas- 
ury, or leased line bonds held as collateral for any of its own ponds givéel 
above, are not included in the above amounts outstanding. Interest om 
the Sonora RR. in Mex. (262 miles) 1st M. bonis is guaranteed ; those 
bonds are at $20,000 per mile, of which $3,00) per mile are o by 
the A. T. & 8. F. Co. The Leav. Top. &8o0. RR. bonds at 4 per cent are 
guaranteed one-half by the A. T. &S. F, _ oe by the Union P 

The Chicago Kansas & Western stock ($ ($1 er mile) is held by = 

t Bia. 000 per mile, are 


A. T. & 8. Fe, and the first mortgage hoaae or 
the latter company. and these. with the we bon 


BES: 





ge 


uarantesd b 
7,00) per mile. were issued as per the circular in VY. 43, p. 5 
The Southern Kansas first mortgage and income honds Ans issued a8 


per circularin V 42, 
he oe are in Ronen, granted by Act of C: mere 


LAND GRANT.—The 
March 3, 1853, and Kansas, Feb. 9, 1 Lard sa'es in 1885, 770 4 





Lenora, Kan.. 25 miles; Downs, Kan., to Ball City. Kan., 24 miles; Yuma, 


acras for $2,018, 533, being an avanane of $2 64 per acre; assets De. 
31, 1835, $1,676,273 ¢ mtracts and 145, 363 acres yet unsold. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































































































































pages a 
Gor explanation of column headings, da sco not “at| Pal |*48.0"| | amoust lies per) Waen {Whore Payable end'y| Steet oe 
exp - of column see No o 0 par r , an cks— ¢ 
n first page of tables Bonds| Value. | OUtstanding “o Pay’ble Whom. _ Dividend, 
_——_—— ——— 
Atch. Top. oh A gy ape )— 
Marion & McPherson, lst mort...... } G’rantee 93 | 1879 | $1,000 $713,000 7 g. |A. & O.|Boston, North Nat. Bk.|Oct. 1, 1 909 
Florence E! Dor. 4 lst . ld..§ rental. 26 | 1877) 1,000 310,¢ 7 g. |A. & O.| Boston, Nat. B.N.Amer.| Aug. 1, 19 
Leavenworth To stmort., 49 guar. 46 | 1882, 1,000 690.000 4g. |\J. & J.|Boston, Am.L’n&Tr.Co.| July 1, 1911 
N. Mexico & So. ope be M. gold, guar. ren rental 372 | 1878 | 1,000; 4,425,000 7 g. |A. & O.|Boston, Everett Nat.Bk.| Aprill, 1 
Sonora, 1st mort., gold, interest guaranteed...... 262 | 1880 | 1.000| 4,050,0¢ 7 g. |\J. & J.|Boston, Nat.Revere Bk.) Jan. 1, 1919 
Chic. Kan. & West., 1st mort., go # onar ARSE: 450 | 1886 | 100 &c.| 5,600, 5 g. janet Boston. 6. 
do income bonds, non-cumulat...... ---- | 1886 | 100 &c. (%) 6 <eo.t  .«—t€* pak: 8 = Be heen 
Ist mestgnge on Chicago extension, $18,000,000.; ....| .... oon (?) 5 g. oe ee Or ee Leer ae 
Southern Kansas—K.C. Law. & So., lstmortgage.| 175 | 1879 | 500 &c.| 2,940,000 6 A. & O.| Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—lst mortgage. .... 149 | 1880 1,000 1,688,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ............. 18 | 1880; 1,000 212, 7 M. & §. do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg. ..... .... 42 | 1880) 1.000 500,00¢ 6 A. & O. do do April + 1909 
8. Kansas (Gulf Divis.)—1st mort., gold........... .--- | 1886 | 100 &c.; 5,600,00 5 g. |M. & §&. do do Sept. 1 1926 
Income bonds (not cumulative) $4,000 per mile); .... | 1886 250 (2) 6 wen do do 1 
Allanta 4 Charlotte.—Stock (guar. 5 p. ct. by rental)| 269 | .... 100 | 1,700,000 21g |M. & 8.|/N.Y. Central Trust Co.| Sept. 6, ‘ese 
I es eeuinnenee 65%. 1877 | 1,000 500,000 7 A. & O. do do Aprii 1, 1897 
Mo le SRI LE EER EGOS Re TRIG 26545; 1877! 1, 4,250,000 7 J. & J. do do Jan. 1, 1907 
Income bonds, registered guat cumulative) ....... ..-- | 1880 500- 750,000 6 A. & O. do do April 1, 1900 
Ailania @ West Poini—Stock................-.-..... fee 100 1,232,2¢ 3 J. & J.|Atlanta, Ga., at Treas’y.| July 15, 1886 
I,  ectenenen weonnrees > 2e0s 1,232,200 6 J. & J. do do 1891 
Atlantic & North Darelina isk mortgage........... 95 | 1868 500 196,000 8 Gec0 Bae ie 4 8 Office. 1888 
Atlantic ¢ Pac. —1st mort. g-. »W.D. ay 5,000 p.m.} 560 | 1880 |1,000&c; 16,000,000 6g. \J. & J. , U. 8. Trust Cv. | July 1, 1919 
1st mort., W. D., guar. (for oy tt, sseneones ..-- | 1887; 1,000 (2) 4 a ee ~ meee = tg 37 
Income bds., non-cum’tive, W ~ * ($18, 750 p.m.).| 560 | 1880 | 50 &c.| 12,000,000 6 EE Ee eee a ee Oct. 1, 1910 
ist RR. & land gr. bonds 0 nt. & Mo. Divisions}; .... | 1871 | 500&c.} 1,189,905 6 M. & N. New York. Nov. r 1891 
lstJand grant bonds on Central i cateened Clr? ae 796,629 6 At Mat. do Nov., 1901 
cor lst mort., golc, road and lands, Central Div.; 102 | 1882 |1,000&c) 600,000 6 g. |M. & 8. do March’ 1, 1922 
New income bonds, ‘Central Division, non-cum.. | 102 | 1882 | 50 &e. 450,000 6 SS eee June 1, 1922 
Arizona Mineral Belt—l1st M., gold ($20, 000 p.m,) 75 | 1886 | 1,000] .....««- 6g.\J. & J. 08 1916 
Atlantic ¢ St. Lawrence—Stock ($5,459,036 stg.)..| 151) .... 2100 5,484,000 3 M. & 8.|London, Gr. Trunk Rw. “a. “, “eee 
1st mort. to City of Portland (sinking fund) ...... ene Ai 787,000 6 a ee 2» 1888 
2d mort. (owned by Grand Trunk)................ WEE, Foe i 1,499,916 6 g. |A. & O.|/ITondon, Gr. Trunk Rw. Oot. , 1884 
OPERATIONS, FINANCES, &C.—The connection with the Atlantic & | Feb. 27,1877. On March 26, 1881, tne road was leased tothe Rich- 
Pacific took effect for business in October, 1883, and the through | mond & Danville at a rental of $4 62 ,000 per year, equal to the interest 
line to San Francisco by use of the Southern Pacific lines Oct. 1. 1884 | on debt and 5 per cent on om if gross earnings of A. & C.A. L, 


In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the Atlantic & Pacitic road. 
The report for 1885 in the CHRONICLE, V:42, p. 489, said: *‘ Had the 
—s ao e rates been received in 1885 as in M884, ‘the freight earn- 
gs would have been increased $565,210 and the passenger earnings 
eae, 499. The reduction of the average rates the Jast two years has 
been caused partly by the increased tonnage of lower class freight, but 
principally by an actual reduction of the rates obtained. 

* The large immizration into the State of Kansas during the spring of 
1885 tended to lessen the unfavorable results of the general business 
de — which were at length beginning to be felt in that State; and 

t not been for the failure of the winter wheat crop, from the trans- 

tation of which we have hitherto derived a large revenue, the earn- 
x for 1885 would -have equaled, if not exceeded, those for the 
preceding year, notwithstanding the reduction in the av erage rates 
obtained. It will be noticed that the passenger travel was especially 
satisfactory, and the constant filling up of Kansas with new settlers 
augurs well ‘for the future prosperity of the State and for the busines.« 
of your company. The large corn crop affected the ——e only 
in ctly, as the yearly increased use of corn in Kansas for feeding 
purposes tends to diminish tie transportaticn of that article. On the 
other hand, the shipments of live stock considerably increased; and the 
better profi: thereby obtained by the farmers tends to increase the 
seer me prosperity o the State, aud to that extent favorably affects the 

usiness of your road.”’ 





For ten months from Jan. to Oct. 31, 1886, gross earnings were 
eH) »740, Sos” against $12, 714, 611 in 1885; net, $6,124,657, against 


Harnings and operations for three years, and income account for 1884 
and 18 were as follows, these statistics embracing the Atchison 
Topeka & Santa Fe and Southern Kansas systems combined, but nothing 
of the Sonora, Atlantic & Pacific, or roads owned jointly, although the 
interest on Sonora bonds is deducted from Atchison earnings. 


OPERATIONS AND FISCAL RESULTS. 









































12883. 1884. 1885. 
Total mien EI 2,219 2,374 2,397 
wns— 
Passengers carried, No.......... 1,072,169 1,502,485 1,849,577 
Passengers carried one mile. *..120, 411 "659 135,412,096 149; 999. 427 
Rate per passenger per miie.... 2° 909 cts. 2°648 cts. 2593 cts. 
Freight (tons) moved... 2,240,430 2,725,191 2,602,056 
Freight (tons) oe one mile.582, 176, "176 634,711,316 607,753,550 
Rate per ton per mile........... 2-009 ots. 1°882 cts. 1°789 cts 
Earnings— $ § $ 
SE A 3,502,950 3,583,018 3,889,411 
diaidiidnnn smnawnins 1l —— = ae 453 wy 621 
SE, UO. cecscdococesess 762,412 808,363 
Son gross earnings ...... ison tL 16,291,883 15,571,395 
ating expenses— 
anton b of way, &........ 2,216,574 2,861,236 2,280,291 
Maintenance of equipment.... 1, 124, 949 1,461,896 1,409,732 
Trans — expenses........ 3,227,352 3,560,610 3, "177, 357 
Miscellaneous ...............0.-- 673,722 670,856 388, 393 
IE SEG IE ET ___ 410,319 421,378 459.194 
Total operating expenses 7,652,916 8,975,976 8,314,967 
SG RRREEIER... cccces pedceveoccece 8,256,525 7,315,907 7,256,428 
P. c. of op. Sapns. to earms...... 48°10 55°09 53°40 
INCOME ACCOUNT 
pear 1884. 1885. 
ETE EEG, SCE ee Wee $7,315, 907 ee 428 
Sentale. ~ + ~-yanange [. dintesecasectacaieonstis 28,488 O12 
TE dcniedetiddo weunrdeenes esoosien’ > 142,014 149 743 
From land grant trusts....... ........-....... 183,281 180,188 
I. bbs eadtpocboodevenetens 37,671,690 $7,614,371 
Disbursements — 
shined aninnctccudegeewonbesee 7,098 $25,500 
Int. on At. T & 8S. F. and So. Kan. bds......... 1,812,544 1,980,664 
Interest paid as rental. .........c.-ccececccces 866,655 854,930 
Interest on land bonds........ vbipa acuta die 188, 281 180,188 
i  <s. sshsusnbehés 6000. _ pbecenes 283,500 
ti ndinteihs cudpeoeh evekdoteotuke 3,414,736 3,414,786 
EEE ET RS aaa tee Fe 6 6 
ek tes wnpenaeeasintecenyse 269,716 299,525 
En i cuikly Cb adpimedic ocedils 241,677 46,0 U93 
iat tes ee adeeeeenaheds * sapien 25,000 
Total disbursements.... . ................ $6,830,707 $7,110,186 
I GERD, ann chcosecce ccencccocccecous $343,983 $504,185 


—(V. <. p. 59, 60, 61, ay 4d — —_ 4417, 4€2, 474, 485, 487,489, 
518, 574, 630, 663, 694, 3, 102, 125, 152, 162, 244, 274, 
833, 431, 451, 546, 571, 578, “633. evi 18, 733.) 


Atlanta & Charlotte Air Line.-—Owns from Charlotte, N. C., 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was a 


under foreclosure Dec. 5, 1876, and the existing corpuration was formed 





exceed $1,590,000, dividends to be 6 and if they exceed 
$2,500.000, 7 per cent. Gross earnings in 1882-83, $1,074,016; net, 
$397,174: rental, $466,500; loss to R. & D. $69,325. In 1883- 84, gross, 
$1,012,431; net, $338,731; loss to R. & D., $127,769. 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 614g miles; total operated, 86% miles. [In 
April, 1881, a controlling interest in the stock was purchased for the 
Central rgia, and a stock dividend of LOU per cent was afterward 
declared in debenture certificates. Gross earn’s in 1884-85, $410,222; net, 
$173,079; in 1885-86, gross, $397,259; net, $138,001. 


Atlantic & North Carolina,—Owns from Morehead City to Golds- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithtield, 22 miles. Gross earnings in 1883-84, $146,324; net, $50,432, 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27, 1866. The Western division is from Isleta, near Albuquer- 
que, on At Top. & Santa Fe, to Big Colorado River, 550 miles, where it 
meets the line to Mojave, Cal. — ww ieased by this (o. in 1884 
from the Southern Pacific of Cal. The A. & P. to Colorado River wag 
opened for traffic Oct., 1883; in Nov., 1845, the Cal. Southern wag 
completed, giving a through route to San Diego on the Pacitie coast, 
Also the Central Division is finished from Seneca, Mo., to Sapulpha in 
the Indian Ter., 112 miles, and projected westward to a junction with 
the Western Division. The Central Division is at present operated by 
the St. Louis & San Francisco Railway Co. 

By the “‘ tripartite” azreement of Jan, 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & S. F. guaranteed 25 per cent of the gross earn- 
ings over their lines to pay coupons, and large advances were made to 

the A. & P. by both those companies. In Oct, 1886, the plan was made 
to exchange the A. & P. firet mort. bonds for new 50 year bonds at 4 per 
cent guar. severally (but not jointly) by the two companies, earch com- 
pany guaranteeing one-half of each bond. (See V. 43, p. 571, 559, 607.) 
Stock authorized is $100,000,000, and issued $54,810,300 (par $100), 
of which $41,302,600 is owned by ‘the At. T. & 8. F. and the St. Louis & 
8. F. companies equally, and deposited in trust tor thirty years. The 
stock is classed thus: Western Div., com. stock, $3 1,750,000; Cent. and 
Mo. divs., com. stock, $3,660,300, pref., $11,400,000. The old pref. 
stock has no preference over the A. & P. West. Div. stock. Of the first 
mort. bonds outstanding, about $2,000,000 have been issued in advance 
of constructi: n. 
—— Southern Pacific sold the 242 miles of road from Mojave to The 
les, on the Colorado River, to the A. & P. Company for $7,271,- 
100. payable in A. & P. lst mortgage bonds, at par. issued on said 242 
miles, but “ should the bonds or their proceeds be less than the purchase 
ice the difference is payable in money.” (This difference in cash was 
$1, 211,850 above the par value of 4 pa issued to the South’n Pacific.) 
Until clear title to this piece of ro wd is given, the takes posses- 
sion and pays 6 per cent per annum on the $7, 271, 000. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacific lines on payment of rental 
either on a mileage basis or at 3 per cent per annum on $40,000 per mile. 
See V. i 208; V. 40, p. 50. 

The land grant claimed under the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres r mile in Territories and 12,800 
acres in States. The total lan grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600, 
acres more, the best of these lands being well adapted for grazing. The 
proceeds of sales of the company’s lands have so far been applied to pay. 
ment of interest on A. & P. bonds orthe lands have been convered in 
trust to the Atchison and San Francisco companies, and Zs 6,000,000 
acres have been so disposed of. See CHRONICLE, V. 40, 49. The 
first mortgage bonds may be drawn and paid off at 110 with proceeds of 
land sales. ‘They are receivable at par in payment for or A map of 
the land grant was published in the CHRONICLE, V. 36, p. 4 

No annual report for 1885 has been published, but the caine and ex- 
penses «f 1885 were given in V. 43, p. 216. 

H. C. Nutt, President, Boston. The following directors were elected 
ree! 1886: Henry C. Nutt, W. B. Strong, [. T. Burr, B. P. Cheney, 

W. Nickerson, Walter L. Frost, Geo. O. Shattuck, L. C. Wade, of 
a, Jesse Seligman, C. P. H Huntingt: m, Edwin F. ‘Winslow, Bryce 
Gray, Wm. F. Buckley, of New York. (V. 41, p. 22,49, 189, 652, 688; 
V. 42, p. 332, 393, 462, 487, 630; V. 43,p. 48, 216, 458, 508, 571, 607.) 


Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. <The bonds to city of 
Portland are provided for by accumulations of sinking fund. 
The Grand Trunk RR. owns the 2d and 3d mortgage bonds, and has. 
issued its own debentures against them. TheA. & St. L. must issue new 
es or stock to the Grand Trunk on surrender of tne 2d mort. bonds. 

ross earnings in 1883-81, $1,067,432; net, $175,411. Gross in 1884-85, 
$973. 173.363 ; net, $211,396. 

Augusta & Savannah.—Owns from Millen to Augusia, Ga., 53 

miles. Leased to Central of Georgia for $73,000 per annum Has ne 
bonded debt. 


per cent ; 
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subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. 












































































































































INTERES Bonds— Princ - 
——<planation of col h & tes — — Oe "| Amount Rate a A = Sng tg db Paiche hast : 
lanation of column headings, &c., see no i) o ar r en ere Payable, and by 
roe on first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable) Whom. ' Dividend. 
Atl. St. L.—( Oontd)—8a M., sterling, 5-20 years..| 150) 1871 | 2100 $712,932 6 g. |M.& N. |London, Gr. Trunk R’y.| May 1, 1891 
4 ta & Savannah—Stock............--.--------- 53 | .... $100 733,700 34g J. & D. Savannah. Dec., 1886 
Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 | 1880; 1,000 380,00( 6 J. & J.|Phila.,F.Ins.Tr.&S8.Dep.|; Jan. 1, 1910 
Bultimore & ORO —-BGOEE... 2 ccc ccccccccccccccceccccccce 1,650 | .... 100 | 14,792,56¢ 4 M. & N. Baltimore, Office. Nov. 1, 1886 
Preferred WROTE. 0.0. coccccccsccccsccccccccecccescses cece EF edes 100; 5,000,00 3 J. & J. do do Jan., 1 
Loan due in 1880, extended............. -....-..- ne stile 577,000 4 J. & J. do do At 
, 1853, extended in 1885.............-..--..- eee. | 1853 sand 1,710,000 4 A. & O. do do Oct. 1, 1936 
do 1870,sterling, £800,000, sink. fund ....... cons | ee nell 1,906,839 6 g. |M. & §8.|Lond’n,BaringBros &Co| Mar. 1, 1895 
Baltimore loan, 1855-’90, sink. fund .............. eooe | 1855 ee 2,575,000 6 J. & J.| Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 | 1872; 2100 7,179,612 6 g. |M. & 8.'|London,J.8.Morgan&Co| Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 2200 8,290,096 6 g. |M. & N.|London,J.8.Morgan&Co| May, 1910 
Purchase of Connellsv. RR ( aromeven eres tw acue | De omme 560,000 6 J. & J.| Baltimore, Office. 1886-1900 
Loan, ster.,(8.f. 27,500) (B.O. -bds collat’])..... 263 | 1877 | #200 7,381,968 5 g. |\J. & D.|Lond.,Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....| 104 | 1879 J 3,000,00 6 A. & O.|Balt. & N.Y.,D. M &Co.| April 1, 1919 
Bonds to State of Maryland.... ................-.. coos | Se oon 366,00 6 J. & J. Baltimore, Office. July 1, 1888 
Sterling mortgage on Philadelphia Branch....... onan | ae £2200 | 11,616,00 415 g. |A. & O.|London, Brown,S. &Co.| April 1, 1933 
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).| 150 | 1885 | 1,000 10, 00 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar.)} .... | 1885 | 1,000 (2) 5 g. etn.) + Kedemenmh c. 1, 1925 
Baltimore & Potomac—\1st M (tunnel) gold, s. f. 1 p.c. 149} 1871 ,000 900,000 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
ist mort., road, gold, coupon, 8s. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,000 6g. |A. & O. Baltimore. April l, 1911 
2d mortgage. income, road and tunnel, reg....... 92 | 1875 | 1,000 ,000,000 6 J. & J. do Jan. 1, 1915 
Beech Creek —18t mortgage.............-.- 2 ‘esestone 125 | 1886; 1,000 5,000,000 4 J. & J.'N. Y., Gr’d Cent. Depot.; July 1. 1936 
ille d El Dorado— 18 t(int. guar. 8t.L.A.& T.H.) 52 | 1880 sees 220,000 7 J. & J.\N. Y.8t. L.A.&T. H.RR.| July, 1, 1910 
2A MOTtZALC. .... 2. - cee nace cecsccccccecscccccccnes 52 | 1880 nin 330,000 6 F. & A. do do Aug. 1, 1920 
Bellevilie & South. Iul.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,041,000 8 A. & O.\|N.Y.S8t. L.A. &T. H. RR.| Oct. 1, 1896 
Balle Gap. —BtOck....... cc ccccccccccs cocccccccccccccs cone bene ieee 550,000 5 ee Se Ce ee Dec. 31, 1885 
Ugt MOPTBARS ...cccccccce cocccccccccccccccccccescce coco | Ste — 250,000 7 J. & J.|Phil.,Cassatt.Town.&Co|} July 1, 1893 
Extension 1st mortgage. ..............2-202--ee-eee eons: 1 ae owen 100,000 6 F. & A. do Aug. 1, 1905 
Consol. mort. (for $550,000) ..........--..--.------ ---- | 1883 _ 20,000 6 po a es ee April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar.| 64 | 1877) 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
Gonsol. mortgage of 1876... .... 2. cc--ccccesee 67 | 1876 | 1,000 1,200,000 7 J. & J.|Treasurer. Trenton,N.J.| Jan. 1, 1916 
Consol. mort., reg,, i. by Un. Co’s & Pa. RR.. 67 | 1885 | 1,090 1,245,000 4 M. & S.| Philadelphia, Pa., RR | Sept., c 
OD TE ls ME nnnnsescenie chacsadere sess 12 | 1876 | 1,000 50,000 6 J & J.'Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 1882-83. . 1883-84. 188485. 1885-86. 
Pa., 51 wiles; branch, Milesburg, Pa., to Bellefonte. Pa., 219 miles; | Carried to Baltimore— 
Snowshoe to Sugar Camp, 2612 miles; total operated. 80 miles. Opened ce i la 701,935 717,258 766,163 752,150 
December 7, 1864, and leased to Pennsylvania Railroad Company tor 99 , RES bush. 6,633,443 6,415,550 3,200,025 3,137,159 
years. The branch is the property of the lessors. Rental, 40 percent| Corn............. .bush. 4,935,900 3,472,940 8,383,859 9,474,275 
of gross earnings. Gross earnings in $1885, $463,156; net, $231,719. In Total grain of all ¢ 
Feb., 1885, 5 per cent paid. Stock is $935,000 (par $50), and divi- Ree bush 12,770,392 11,553,052 13,048,258 13,718,428 
dends are paid according to earnings. Live stock ........tons, 90.530 2,187 7,890 70,220 
PNR: tons, 93,332 107,398 86,560 92,831 


Baltimore & Ohio—(See Map).—LINE OF ROAD—The B.& O. system 
embraces roads in Md., Va., Pennu., Ohio, Ina. and TIL, which are clearly 
shown in the accompanying map. By means of the Marietta & Cin- 
cinnati, via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage 1s: Main stem, Baltimore t» Wheeling, 379 miles, 
and branches. 272 miles, total, 651 miles; Washington Branch, Relay to 
Washington. 31 miles; Parkersburg branch, Grafton to Parkersburg, 
104 miles; Central Ohio division, Bellaire to Columbus, 137 miles; Lake 
Erie division, Newark to Sandusky, 116 miles; Chicago division, Chicago 
Junction to Chicago, 271 mules; Pittsburg division, Cumberland to 
Pittsburg, 150 miles, and branches, 94 miles, tota!, 244 miles; Wheeling 
& Pittsburg division, Glenwood to Wheeling, 66 miles; Straitsville divi- 
sion, Newark to Shawnee, 43 miles; total operated Sept. 30, 1835, 1,663 
miles. The Baltimore & Ohio Philadelphia branch, connecting with the 
Balt. & Phila. RR., makes a line from Balt. to Phila., and thence via the 
Schuylkill Val. & East Side RR. to a connection with the Phila. & Read. 
lines to Bound Brook, N.J. Thence the proposed route to Staten ‘sland, 
as noted in CHRONICLE, VY. 41, p. 611. 





ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
ae 4 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1855 the charges for alvances and the stocks and bonds 
of allied companies held were $38,746,447 (of which $5,765,777 were 
held by trustees). The company has been exceptional in not increasing 
its own stock or bonds for new properties acquired, and had a surplus 
to credit of income account Sept. 30, 1886, of $48,017,461. Fiscal year 
ends Sept. 30. 


STOCKS AND BonDS—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885, 
10; in 1886 8. The range in prices of common stock in Baltim>re in 
1881 was 183@210; in 1882, 1902202; in 1883, 192146@205; in 1884, 
1672199; in 1885, 16612@185 ; 1n 1886,to Dec. 17, 150@191. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 Ist 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
0. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Uo. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. ($4.500,000) are | bes by 
B. & O., as that road forms part of the route Phila. to N. Y. 


OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1885-86 an abstract of the report was given in the CHRONICLE, Vol. 
43, p. 605. The full reportin pamphlet form, with income account and 
ba.ance sheet, is notissued till some months after the close of fiscal year. 
President Garrett remarked of the year’s work: ‘It is shown that the 
earniugs of the main stem and the branches stated in comparison with 
the fiscal year 1885 have increased $113,361 and the working ex- 
penses have increwed $56,895, making a comparative increa-e in the 
net profits of $56,465. The expenses of working and keeping the roads 
and machinery in repair amounted to $5.829,247. being 59°10 per cent 
upon the earnings, ped a decrease of 11°100ths of 1 per cent com- 
pared with the previous year. A semi-annual eash divi ieud of five per 
cent upon the capital stock was paid on the 2d of November, 18835, aid 
of four per cent on the 17th of May, 1886. The profit and loss account 
shows an increase for the past fiscal yer ef $232,845. 1t will be seen 
by this account tha the surplus fund, which represents invested capital 

erived from net earnings, and which is not represented by either stock 
or bonds, now amounts to $48,047,461. The paymenis for investments 
on account of the sinking funds f r the redemption of the sterling loans 
due in 1495, 190 ?, 1910 and 1927, during the year amounted to $642,- 
600, which, at $4 84 per pound sterling, make £132,768 15s. 2d.” 


The general traffic in four years past is shown by the following table 


of tonnage carried: 
1882-83. 1883-84. 1884-45. 1885-86. 


Coal and coke carried— 

















On main stem (tons)... 2.581.557 3,268,521 3,437,170 3,573,488 
Of which for Co.’3 use 409,695 439,912 443,544 489,36 
On Pittsburg Div. .. .. 2,402,130 2,157,696 2,003,982 2,127,238 
On Trans-Ohio Divs.... 684,696 966,458 909,591 1,329,681 











Total. .. 


secececeseee. 5,668,383 6,392,675 6,400,746 7,430,3: 7 


Through merchandise — 
East and West....tons. 2,108,325 2,275,252 2,338,147 2,731,119 


The gross and net earnings of the main stem and its branches and of the 
other divisions for the last fiscal year, as compared with 1884-85, were: 


--Earnings, 1884-85.-— —Earnings, 1885-86.— 
Net t 


Gross. L Gross. Net. 
Main stem. etc......... $9,733,252 $3,969.800 $9,846,613 $4,026,366 
Washington Branch... 315,308 194,771 325,32) 234,506 
Parkersburg Branch... 547,757 48,848 663,044 161,347 
Central Ohio Division. 1,060,166 295,856 1,270,476 478 523 
Lake Erie Division 817,785 119,918 _ 1, ,014 309,711 
Chicago Division.. .... 1,721,612 261,605 2,093,568 269,916 
Pittsburg Division..... 1,999,960 773,419 2,430,085 842,421 
Wheeling and Pitt. Div. 299,372 7,340 446,259 13,450 
Ee ee ee oe 114,767 15,246 
New’k Somerset & St’le 118,430 def. 29,102 214,291 35,208 


Se ceeemneeneneneneetiatieeentiieeetnnatiatttieetittiieeenetnnna 


BOCAS ccecesvceccas $16,516,642 $5,643,057 $18,422,437 $6,386,694 


The working expenses of the whole system were 65°33 per cent of gross 
revenue in 1884-5, against 66°03 per cent the preceding year. Results 
on all lines in five years have been: 





























Years. Gross Earnings. Operating Expenses. Net Earnings. 
1880-81........ $18,463,877 $11,390,479=61°69 p. c. $7.073.398 
1881-82........ 18,383,875 10,929,213=59°44 * 454,662 
1882-83........ 19,739,837 11,034,014=55'°89 * .705,82 

1883-84. ....... 19,436,607 11,676,307=60°07 * 7,760,300 
1884-8)3........ 16,616,642 10,973,585=86 03 “ 5,643,057 
1885-86........ 18,422,437 12,035,743=63°33 “ 6,386,695 








—(V. 41, p. 306, 555, 573, 583, 611, 653: V. 42, p. 92, 271,630; V. 43 
p. 190, 244, 387, 458, 593, 605, 635, 671.) 

Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnelin City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250. In 1884 gross earnings, $1,224,572: profit. $53,527. In 
1885, groas earnings, $1,323,091; net, $554,540: interest charge, $ 297,- 
181. Income bonds wholly held by Penn. RR. Co. Gruss earnings from 
Jan. 1 to Oct. 31, 1886, $1,108,843, against $1,099,116 net, $458,731, 
against $445,034. | 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Phillipsburg, to mines, &c., 21 miles; total, 125 miles. This is suc- 
cessor to the company in which, under the name of Beech Cree Clear- 
field &S. W., the Messrs. Vanderbilt and others were interested. This 
company was formed on reorganization iu 1886 with the above mort- 
page ponds ant $1,300,000 of preferred st ck and $3,700,000 common. 

n sae SO! paid a divide.d of 5 percent (V. 42, p. 631, 727; V. 43, 
p. , 572. 


Belleville & El Dorado.—An extension of Belleville & So. Llinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1883, 
$15,678; for 1884, $15,171; for 1885, $15,463. Stock, $1,000,000. 
Belleville & Southern Illinois.—Owns from Belleville, Ol., to 
Duquoin, Ill., 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Hatite Railroad Co. Lease rental 40 percent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14, per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1883, $167,719; for 1884, $158,799; for 1885, $157,917. In- 
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock a. four years have been—5 in 
1886: 5in 1885; 54¢in 1884; 64 in 1883; 54¢in 1882; 442 in 1881. 





Bells eg PE: tate a Pa., to Irvona, Pa., 2} miles. Gross earnings 
in 1834-5. $146,036; net. $78,830; interest paid, $34,479; cividends, 
$16,500; surplus, $27,851. Of theconsol. mortgage $350,000 is re- 
served to retire prior issues. Stock was increased in 14583 to $550,- 
000. Chas. F. Berwind, Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1835, 
the Flemington RR. Co. was “ in this. The 1st mort. and new 
4 p.c.bonds are guaranteed by the United Compani.s. In 1885 netearn- 
ings were perf and interest payments $269,718. In 1884, net, 
$529,409; int., $263,513. oa stock, $1,150,000; par of shares, $50. 
—(V. 41, p. 215; V. 43, p. 578.) 
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DECEMBER, 1886. ] 
en 
subscribers wil! confer a great favor by giving immediate notice of any error discovered in these Tables, 
er i. cRE > Bonds —t rinei- 
a - | Miles Date Size, -~ ail = — — aera a D al,Wheu Dae. 
lana f column h ngs, &c., see notes) O o ar te per en ere Payable, an — Last 
For exp oy page of tables. Road.| Bonds; Value. Outstanding Cenk Payable Whom. - Dividend. 
Benni utland—Ilst mortgage.....-.-.-.---- 59 | 1877 | $1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Parker - took a ccecsas cocccocecccccccccsccccccccce= 22 | wwe. 100 1% | Q.—J. |Stockbridge, Treasurer.| Jan. 1, 1887 
Boston & Albany—Stock.....---.-----+0----+--0+---- 374 | .... 100 2 Q. —J. Boston, Office. Dec. 31, 1886 
bonds, coupon or registered ...........0+--0- sect BE 1,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coup. or reg...... se eceecceercmerees ---- | 1875} 1,000 66 6. & J. do July 1, 1895 
Bonds issued to State for its stock......... .--.... -.-. | 1882 ecee 5 A. & O. do pril1, 1 
Concord & Montreal—Old pref. stock, guar..} 186) .... 100 2149 ML. &N. Boston, Office. Nov. 10, 1886 
Com. and new pf. stock (new pf. stock is $540,400)' 186 .... 100 i TEE TR I og i) it 
Sinking fund bonds ($624,000)................-... ---. | 1858 | 100 &c. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....) 160 | 1873 | 200 &ec. 6&7 |A. & O. do do 1893 
Improvement mortgage bouds.............-------- 166 | 1881 1,000 6 J. & J. do do 1911 
Bost. Hoosac Tun.é West.—Debenture bonds .....-.... ..-. | 1883} 1,000 5 (M.& S8./Cp. Sep.,’85, pd. J’y,’86.| Sept. 1, 1913 
Boston & Lowell—Stock........ --2+-----2--0e-ee0-+-- 717 | occ 100 3 J. & J.| Boston, at Office. Jan. 1, 1887 
BODGB...0.000 cccccces ccccccnccccccccccccceecccccces ---- | 1872 cece 7 A. & O. do do April 1, 1892 
et aoa Me a ARE a Re ish nn.” whed 7 ‘\M.& 8. do do March i, 1895 
BM. oon concocdccspcadcocecveccccorccodececesoceces ---. | 1876 ceee 6 a Bae do do July 1, 1896 
BONG. .cccccccccccccccccccccccccee cocccscccccccccces ---. | 1879 ceee 5 sm Fe do do July 1, 1899 
ll --- ent iibiaeabbetamands caver adh vedeesesdenceed ---. | 1883 eees 4g M.&N. do do May 1, 1903 
BERD. cnapocncoeesees ei ald ceeeaieredaiiieiiitd .--. | 1885 seus 4 M. & S. do do Sept. 1, 1905 
Lowell & Lawr., bonds ... ........--.20--ee-eeeeees coce | ccce eee 6 A. & O. do do Oct. 1, 1897 
Salem & Lowell, bonds.... ........ .-.-..-- 100: cee sees 4: aces ese 6 A. & O. do do Oct. 1, 1898 
Boston € Maine—Stock............---.. ceecccccccces 583 | _..-. 100 5 M.&N.| Boston, at Office. Nov. 15, 1886 
Bonds, coupon and registered..............-..---- .... |1873-4) 500 &c. 7 J. & J. do do Jan.,1893 &94 
Improvement bonds............-.-.---+--+-+--+-:- .--- | 1885 coes 4 CD} ieee ee 
é@N. Y. Air-Line—Stock, pref. (guaranteed); 54| .... 100 2 A. & O.|N.Y., N.Y. N.H & H.Co.| Oct, 1, 1886 
I << <ctnciabn sant hanes sheenereseesuheent 50 | 1880; 1,000 5 F. & A. 0 Oo 1905 
 Frevidence—Btock hastielbcontoamresse cass 68 | .... 100 41g |M. & N. Bostor, at Office. Nov. 1, 1886 
Bonds to purchase branches, coupon or registered} .... | 1873 pas 7 | ar “Se a do do July 1, 1893 
Bradford Bordell @ Kinzua—1st mortgage......... 41 | 1882! 1,000 6 e- ee So  e tae ot June 1, 1932 
ford Eldred & Cuba—1st mort ............+-..- 54 | 1881 / 1,000 6 |J. & J.| Last p»id July, 18*4. | Jan. 1, 1932 
kiyn Elevated—1st mort. .......--.2---+eee----0- 69 | 1884; 1,000 6 A. & O.| N. Y., Ceat. Trust Co. | Oct. 1, 1923 
2d mortgage (for $1,250,U00) .........--...-----.- 6°9 | 1885 | 1,000 | S84 tS @ 3: do July 1, 1915 

















———————— 


Bennington & Rutland.—Owns from Rutland to Bennington, | 
Vt., 57miles; branch, No. Bennington to New York State Line, 2 miles ; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since ~§ 10, 1877, the Vermont division 
(as above) operated by the reorganized Bennington & Rutland. Stock 
$1,000,000 authorized (par $50), and $502,000 issued. in 1884-5 gross 
earnings $193,821; def. $12,053. 





Berkshire.—Owns from Connecticut State Line to West Stock 
bridge, Mass., 22 miles. Leased in perpetnity to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. ors pay taxes, &e. 
and ie reason the quarterly dividend due in Oct. is usually omitted 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
201 miles; numerous branches, 99 miles; leased lines, 84 miles; total 
operated 384 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western raui- 
roads. The five per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. & A.stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was made to stockholders. In 1886 another 3!3 per cent of 
atock was given to stockholders. Last annual reportin V. 43, p. 573. 

Operations for four years were as follows 


Passenger a (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
1882-3.. 369 157,255,971 373,535,456 $3,539,875 $2,380,971 8 
1883-4..384 167,402,441 374,347,455 8,148,713 2,362,836 
1884-5..384 167,097,784 398,862,058 7,637,982 2,344,305 
1885-6..384 177,787,439 390,464,378 8,29&%,733 2,488,345 


* Net receipts include income from rents, &c. 
—(V. 42, p. 217, 603; V. 43, p. 22, 163, 514, 678.) 


Boston Concord & Montreal.—Owns from Concord, N. H., tc 
Woodsville, N. H.,93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. 

June, 1884, leased to Boston & Lowell. See V. 38. p. 705. 

Of the sink. fund bonds due in 1889, there are outstanding in the hands 
of other parties, $202,000, on which interest is paid; the trustees holding 
$306, and the corporation holding $116, on which no int. is paid. 
Fiscal year ends March 31. The income account in 1884-45 showed vet 
witie from rentals, &c., $272,748; charges, #307,564; balance, deficit, 

Boston Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N. 
Y., 61 miles, and leases branches to Saratoga and to Schuylerville, N. Y., 
26 miles; total, 87 miles. The road connects with the line running 
through the Hoosac Tunnel. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and a cir- 

dated Ave. 4, 1883,issued by that company, gave particulars con- 
cerning tle affairs of the company as quoted in the INVESTORS’ SUPPLE- 
MENT up to December, 1885, inclusive. The debenture bonds are re- 
deemable at will prior to maturity and may be converted into mort 
bonds if any are hereafter issued. Stock outstanding Sept. 30, 1885, 
eee. Augustus Kountze, N. Y., President. 
or year ending Sept. 30, 1886, gross earnings were $632,304; net, 
$182,250; interest, $100,000 ; taxes, $18,933. 

Gross 6. rnings for quarter ending Sept. 30, in 1886, $197,479, against 
$146,187 in 1585; net $36,510, against $30,043 in 1835; surp us over 
on ges $50,293, against def. of $1,117 in 1885.—(V. 42, p. 92, 430, 604; 
V. 43, p. 102, 216, 635.) 

Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches - 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22 
miles; Middlesex Central, 20 miles; leased—Nashua & Lowell, 15 miles ; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborough Rail- 

10 miles; Manchester & Keene RR., 29 miles; Central Mass., 44 
miles; total leasea, 126 miles; total owned and leased, 22% miles. Also 
operates B. Con. & Mon.. 187 miles; No. of N. Hamp.. 83 miles. and Cun- 
cord & Claremont, N. H., 90! miles; total in 1885-86, 717 » iles. 
In April. 1585, assumed the management of the St. John & Lake 
Champlain road, 132 miles; also has built the Bedford & Bellirica RR., 8 
miles. The Lowell & Lawrence and Salem & Lowell railroads were pur- 

and consolida in 1879, and the Middlesex Central in 1883, 
the Boston & Lowell assuming thei bonds. In September, 1886, a lease 
of the Central Mass. RR. was made. 

{n June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was voted on the terms stated in V. 38, p. 705, and 
eontrol of those roads was then assumed; but suits were commenced by 
some of the stockholders to have the leases anpulied. In Jan., 1385, 

sé of an interest in Manch. & Keene RR. was voted and $500,0 0 
nds authorized for the purpose. The company had notes outstandin 


p 
pont. 30, 1885, amounting to $375,390. Earnings, etc. have been as fol: 








@ 000 








Years. Miles. Receipts. Receipts. Int. & misc. Div.,p.c¢. 
1882-83.140 $2.128,761 $735,302 $358,509 53s 
1883-84. : 864,127 941,463 403,490 5g 
1884-85 639 4,037,430 1,250,801 263,281 6 
885-86.717 4,628,385 1,273,740 253,084 6 








—(V. 42, Dp. 60, "82; Vv. 43, Dp. 190, 174, 


Boston & Maine.—Owns from Boston. Mass., to Portland 
Me., 115 miles; branches, 11 miles; leased—Boston to New Hamp. State 
line 41 miles; N. ae: State line to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Couway Junction to North Conway 73 
miles; numerons short branches. 187 miles; to:al operated, including 
Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was mile in December, 1834, on the basis 
stated under title of the “‘ Eastern” in this SuprpLEME T. In Dec , 1885, 
leases of the Worcester Nashui & Rochester and the Por'lind & Roches- 
ter railroads for 50 years from Jan. 1, 1836, were contirmed by vote of 
stockholders. The year ends Sept. 3v. The last annual report was in 
V.43, p. 717, andthe income acco.ut for two years was a3follows: 


INCOME ACCOUNT. 














Rece'pis— 1881-S*%, 1835-864. 
Ee ee $6,232,096 $7,253,881 
I, .chtnceosinaidee iat ° $2,071,099 $ 2,500,172 
Rentals, interest, &c......... ebtes 279,453 239,809 

Total income....... onmeney reed $2,350,553 $2,790,281 

Disbursements — 

Rentals paid............. eusnonre $* , 225,523 $1,365,117 
Emteress OR GOR6. ....cco.cceccce: 266,4zt 255,440 
itis cate ities nsenemicaiinns (8 p.c.) 560,0 0 (919 p. c.) 665,000 
Easteru (uuder lease)*..... ....- 158,£03 469,724 

Total disbursements. ........ 2,210,553 $2,755,281 
Balance surpluB............cec-cce $1:0,0 0 $34,900 


~ [Includes interest and sinkins fund for improvemsant bonds. 
—(V. 42, Pp. 518, V. 43, Pp. 607, 71 7.) 


Boston & New York Air Line.—Owns from New Haven, Conn. 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 9¥ years at 4 ver cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $834,909. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. L., 44 miles; branches,2Z0 miles; leased, Attleborough to North Attle - 
borough, 4 miles; total operated, 68 mile3. C». has valuable depot 
properties in Boston. Notes outstanding Sept., L886. were $250, b 
Gruss earnings in 1885-86, $1,784,305; net, $399,-80: in 1884-85, 
$1,677,066; net, $381,326.—(V. 41, p. 555, V. 43. p. 605.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885, 
bondholders were asked to subscribe 5 per cent on their bonds to resume 

ayments. Gross earnings in 1885, $71,897; net, $19,775. John J. 

arter, Titusville, Pa., Pres’t.—(V. 40, p. 569; V. 41, p. 653.) 


Bradford Eldred & Cuba.—Owns from Eldred, Pua., to Bolivar 
aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,009. There are also 2d mortgage bonds 
for $60,000, 6s, which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Thos. C. Platt app »inted receiver iu Oct., L835, and 
$23,526 certificates authorized. Gross earnings in 1834-85, $42,856; 
def $1,393; def. under interest, taxes, etc., $36,0L0: gross in 1843-814, 
$96,394; deficit, $7,602. Total deficit to Sept. 30, 1835, $35,479. R. 
G.Taylor, President. (V. 41, p. 472; V. 42, p. 23, 6v.) 


Brooklyn Elevated.—Line of road from Fulton Ferry and Brook- 
lyn Bridge via Broadway, &c., to East New York, about 7 miles. This 
is the Brooklyn Elevated Railro cd organize 1 Oct., 1884, as successor to 
the Brooklyn Elevated Railwzy sold in foreclosure May 12, 1884. The 
capital stock is $5,000,000; the second mortgage bears 3 per cent interest 
till 188+ and 5 per cent thereafter. Che annual report to state co uumis- 
s‘o.er for year en ling Sept. 30.1836 gave gross earnings $513,480); net, 
$139,108; total paymeiuts, $203,772; net deticit, $64,312. Henry W. 
Putnam, President.—(V. 41, p. 101, 744; V. 42, p. 59; V. 43, p. 693.) 


Brooklyn & Montauk.—Brook to Eastport, L. I., 71 miles; 
branches to Fresh Pound Junction, 2 miles; to Rockaway,9 wiles ; 
total, 82 miles. This was first the South Side Ra of Long 
Island, which wus foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
Che preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been reported as paid.ani no public reports are 
issued. Of the mortgage for $1,000,000, $750,000 is reservea to take up 
the first mortg bonds in 1837; it is guaranteed by L. I. RR. as to in- 
terest on $75V,00vu, and both principal and interest on the $250,000. 
Daniel Lord, President; F. B. Lord, Secretary, New York City. 
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ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Prin 
F lanati 7 1 Sao &c., see notes “— — 2s Amount ‘Rate per| When {Where Payable, and b Oiion = Due 
or on of column ; a . y 
_ on first page of tables. ad.|Bonds| Value. | Outstanding! “Cent” Payable| Whom. Divide 
eaouth Bide, Let rede SADE NOS Eee) --| 5a | bey | 500 an “7 \|M.& 8.\N.Y., Corbin Bank’g Co. Melty 
i . . . . ** ar. 
Bhiyn é E-1 Cont'd) ew M. ye Dh yt »£| 85 | 1881) 1,000 6 g. |M. & 8./N. Y., Corbin Bana’g Co.) Mar. 1, ist 
Beer 2 Mie etnies (Soe ecto.| *as| ts | “BSS gee yl ean E ee | fb 
. “eee seee o « . 3 . . . a e 
New York @ Erve—Stock..........-.-----.-- 14Z | .... 31g J. & D.| N.Y. L. Erie & W. RR. Dec i. iss0 
ms 4 je W. td Philadelphia Bivck. sama amelie — 1876 | 1, o8 J. & D. do do £ 1916 
tock, common..... siete sania —— Li eee ke 
oe ord referred.......- pcucstiipauceesaneapees panded ae Ss nea 50 lg | Q.—M. |Phila.orN.Y.,Co.’sOffi cel Deo. 26, 1883 
lst nd remmeny Ti iiccndmenestibitd wabdeenoanetveooons 121 | 1871 | 500 &c. 6g. \J. & J.| Last paid, July, "85. uly 1 
2d mo a aed Te eee 121 | 1878 | 500 &e. 7 g- | Q.—M.| Last paid, Sept., ’85. Dew. = 1 
Consol, ist mortgage, £0 nate nttinte tien niameadaidien 205 | 1881 | 1,000 6g. J. & J.)49 paid in cash Jan., ’85| July 1, 199) 
Trust mort., gold (secured by collaterals) .... .... .--. | 1882 1,000 6 g. |M. & N.|19 paid in cash Nov., ’84| May, 1, 1993 
mortgage (for $24,500, Rt neemndacibe All. | 1884); 1,000 6 g. |M. & 8.\19 paid in cash Mar., ’85| Mch. 1, 1 
Buff. Pitts. & W., M. bds (for 500,000 coup )....| 261 | 1881; 1,000 6 g. |A. & O.\19 paid in cash Apr., ’85) April 1, 199] 
do ist mort. ( - RR.) ~saense see 57 | 1865 1,000 7 F. & A.'Aug.coup. 7 by Ph. ‘& E. Feb. 1, 1896 
do lst M. (Oil Cr. RR.) renew’d, ’82.. 38 | 1862 | 1,000 6 A. & O.| Last paid, Oct., 85. Apr. 1, 1919 
do ist mort. (Un. & Titusv. RR.).... 25 | 1870 | 500 &c. 7 J. & J.\ 3 paid S cash Jan., 85! July > 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &c. 7 F. & A.| 3 paid in cash Feb.,’85) Feb. 1, 1898 
= Soh eagreee anne coneens pennelanisaaouse -eee Acauee sans . Re, Dae ee See 
principal and interest........ ......... ees pre nani ES Tae Pr 
Bupaio. Rochester & Pitisburg.—R. & P. lst mort...; 108 | 1881 | 1,000 6 F. & A.| N. ¥, Union Trust Co. | Feb. 1 1991 
R. & P. oes i Cat et i ie i RAE _ igei 000 6 agers do om Deo. 1, 1 - 
a & P. 4 aes SE le 33 oe Var's | 1,000 6&7 Various| Gallatin Bank. Various 
—Stock (one-half of it pre ane indian ee, ae ree 
gol isoeumrascongenoepeseacess a 1877 ae oe 6g. |J. & J.| N. Y., lst Nat. Bank. | July 1? 1908 
i ton . Ra ‘4 Sarees Cc eee ee ee enee idindlind eeee [one -k. .. ... eserves... « al. 88068 
range apids Ment = ESPNS * AAPA aa 369 876 | 100 & 5 J. &D.\N. Y., Central Trust Co.| June 1, 19096 
Iowa city & Western, lst mortgage, gold, guar..| 73 {1879 / 1, 7g. \M. & 8. do do Sept. 1, 1909 
N.W., lst M., g., guar.,red.aft..90} 55 | 1880/ 1, 6 g. |A. & O. do do Oct. 1, 1999 
Se eee 177 | 1881 | 1,000 5g. |A. & O. do do Oct. ? 1921 
Consol. ist mort. & collat. trust, gold, coup. & reg.) All ' 1884 (1, ce} 5,000, 5 g. |A. & O. do do April 1, 1934 














& Western.—From Brunswick to Albany, 171 miles, 
to Columbus, Ga. This was formerly the Bruns- 
the agg company has $3,500, pref. stock, 
vues. Wow a in New York and a syndi- 
most heavily ‘interes Gross earnings in 1884, 
= 1885, 8s, $283 129; net, $20,719. S. 
Y. City. (V.41, p. 419.) 
& Pittsb urg.—Owns lida Carrollton, N. Y. 
miles. Completed in 1866, and leased to New 
for 499 years. Ren tal, 7 per cent on out- 
a year. Capital stock, $2,286,400. 
New * & e.—Owns from Buffalo, N. Y., to Cor- 
: 1421 miles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
00—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
fion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New. York & Philadelphia.—A consolidation in 
bare & Wi 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
1 est., Oil City & Chicago and Olean & 8 anaca, Mileage as 
illus: Buffalo Division—B alo, N. Y.. to Emporium, Pa., 121 miles, 
Larabees, Pu., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. _ 
to Oil City, Pa, 138; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. Y., 
to Chautauqua, N. Y., 39; Oil City to New Castle, Pa., 182; ; Tryonville 
to ae hae S i6 miles. Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa. 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
2 miles; total operated, 663 = of which 40 miles are wrx The 
Swain’s Br., 11 miles, owned by B. N.Y. & P., is leased to L. & P. RR. 

The trust bonds of 1923 are secured b y $500,000 first mort. eee of the 
Genessee Valley Terminal Co., $700, 000 of the first mort. bonds of the 
Olean & Salamanca RR., $1, 600, 000 first mort. bonds of the Oil City & 
Chicago RR. and $300, 000 mort. bonds of the No. West. Coal & Iron Co. 

me. — the earnings proved insufficient to meet interest, and after 
ing a plan which was not successful, a receiver was subsequently 

re Bot and foreclosure suits were begun. 
Feb., 1886, another plan was issued (see CHRONICLE, V. 42, p. 242) 
* which’ foreclosure would be made and $10,000,000 new first mo: tg. 
bonds issued, of which $6,073,000 would be reserved for the several! 
issues of old first mortgages, and the B.N. Y. & P. 2d mortg., the bal- 
ance for re-organization expenses and for future use. A 2d mortg. for 

20,000,‘ 00, interest payable in cash, or in cash and scrip, to be issued 
for all other bon: is on certain terms; and $30,000,00u to bs the author- 
ized issue of new common stock. The old stock to pay an assessment 
of 8 per cent on the preferred and 12 per cent oo the common, each 
receiving the new 2d mortg. bonds for the assessment paid, and share 
for share in the new steck. This plan was »acked by a strong com- 
mitte and received the assent of a large m«jority of ar we Fore- 
closure proceedings were begun in July, 1886. See V. 43, p. 48. 

The annual report for the year ending Sept. 30, ’85, was ‘ie the CuRron- 
=. 7-2 42, p. 91, and contained the following income account. 























~ 3-84. 1884-~5. 
Net cia laa ates eit matte tinsiiads adel $526,933 $ 154,247 
OE, ec emeeeeasenee 42,300 57.924 
A ee ee See a eee $509,233 $512,771 
Disbursements— 
TITTLE EE $1,275.935 #894,6 0 
I, Mn i a atl eakabogdibdbwe 130,751 172.833 
ESET $1,406,686 $1,067,443 
a alle EEE AE A I TEI SS d £837,453 def.554,672 
For “the year 1885-8, gross earnings were $2,598,567, against 
$2,267,937 in 1884-5; net, 449,727, against $603, 90. ay’ 42,0. if 
Pp 


93, 155, 187, 214, 242, 303, 393. 462, 548, ~~ 782; 
102, 131 , 190, 244, 367, 548, 608, 634, 635.) 


Buffalo Rochester & Pittsburg.—Owns from Rochester, N. Y.. 
southward to Pa. State Line, 120 miles; Buffalo Branch from Ashford 
Junc. to Buffalo, 46 miles: ‘other branches, 9 miles; total, 175 miles. 
The Pitts. & State Line (the Penn. Co.) operates all the road in Pennsyl- 
vania formerly ope:atd by the R. & P. 

This company was formed in Oct., 1885, as successor of the Rochester 
& } Sargeant: sold in foreclosure Oct. 16 and purchased by Mr. A. Iselin. 

2 noes ot © of ~ ro2d 2 in Pennayivenia is known as the Pitts. 
tock, 81, peeeee and $1,560,000 of the R. & P. 
aa bonds are poten by the P.&8.L.Co. The consotidation of 
the companies in New York An "Ransavivenin was to have been made, 
but an injumction was issued by which it was delayed. A plain state- 
cent of the siatus of the company was given in the CHRONICLE of Oct. 
2, 1886, on page 398. The bonds of the Co., if issued according to the 
reorganiza ion plan, will stand as above. 
e preferred stock of the new consolidated company is to be $6,000 
000 (entitled to 6 per ceut), and common stock, $6,000.000. 








For the quarter ending Sept. 30, earnings were $175,563 in 1886, 
against $350,423 in 1885; net, $218, 568, an ory $113,521: surplus over 
in terest, taxes and rentals, $109 against de’. of $8.681 in 18~5. 

Theearnings of the R. & P. for the years endin Sept. 30 were . —- 8: 

“Je be tS) 
ER ESS $1,216.679 01,305,013 
Operat’g expenses (not incl’g taxes). 849,224 966,964 








ro a :3, 393, 519, 604, 695, 751; yas" or 218, 369, son” 70, 
area % Pp. r © v y 5 
608, 634, 738.) ve » 








Buffalo & Southwestern.—Owns from Buffalo to Jamestown 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorga 
in 1877, after foreclosure. In July, 1880, leased to New Yor Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rentalin 1384-35, $101,824. [n January, 
1885, the lessee made default in payment under the lease, and suit wag 
brought, but settlement was afterward reported and 2 per cent dividend 
declared. (V. 40. p. 60.) 


penteington Cedar Rapids & Northern.—On Jan. 1, ’86, oper 
Burungton, lowa to Albert Lea, Minn. (including 11 miles 
vento 253 miles; branches— tien, Ia., to Postville, [a., 94 Iniles; Mus- 
catine, [a , to Riverside, [a., 31 miles; Vinton, [a., to Holland, Ia., 48 
miles ; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
387 miles; total operated, 990 miles. The former company was organ- 
ized as the Burlington Cedar Rapids & Minn., June 30, 1363. defaulted 
yon a 1873. Property sola under forecloure June 22,1876, and thig 
pany was formed by the purchasers. In May, 1885, a dec ision wag 
obtain by the holders of ol ee wpe and 2d mortgage bonds of 
eg doy in the case of Simmons against this company, holding those bonds 
be good against the road,and giving defendants the right to redeem 
i property on payment of amount found to be due, which is said to be 
about $1,000 000,000. -T The case was appealed. 

Bonds of the Cedar Rapids [owa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150, of Minneap. & St. Louis bonds, 
In April, 1884, for the purpose of Re ye additional bonds for exten- 
sions, the limit of authorized ca stock was raised to 330.000,000., 
The consolidated bonds are Saeed ana April 1, 1884, andissued at $15, 000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mo:tgage. The roads 
thus built to Dec. 31, 18- 5, were “4 Cedar Rapids & Ciinton, 82 miles, 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $343,000 
bonds; and the r Rapids [owa Falls & Northwestern, Minnesota and 
Dakota Division, 336 miles, $3,063,000 bonds, 

The annual report for 1885 as published in tie CHRONICLE, V. 
42, p. 662, said: *- No extensions have been made to your lines during 
the year. The earnings, after paying operating expenses apd interest 
on bonds, have been expended in the general improvement of the prop- 
erty aul equipment, woich is in first class condition to do the business 
offered, and to compete successfully with other lines in the same territory. 

For ten months from Jan. 1 to Oct. 31, gross earnings were $2,335,860 
in 1886, against $2,513,°99 in 1885; net, $605,923 in 1586, against 
$765,7 763 in 1385. 

For 1885 the annual report in V. 42, p. 662, gave net income, &, 
for four years as follows: 

FISCAL RESULTS. 
882 l 





























1 ‘ 883. 1884. 1885. 
Miles operated ...... 713 713 990 990 
Earnings— > ~ ; > 
POSSESS .o6ciccccsse 639,506 654,746 665,922 691,174 
Re 2,092,679 2,117,949 2,021,175 2,284,542 
Mail, express, &e.... 68,497 90,859 105,362 117, 7,797 
Tot. grossearnings 2,800,682 2,863,554 2,796,459 3, 3,093, 13,513 
Oper exp. aud taxes 1,883,681 1,968,177 1,917,769 2,156, "543 
Net earnings.... .... 917 Ov1 895,377 373,690 903,970 
P.c. op. ex. to earn’s. 67°25 68°7 68°5 70°77 
INCOME ACCOUNT. 
1882. 1883. 183k. 1885. 
Receipts— $ $ oe 
Net earnings ........ 917,001 895,378 878.699 903,970 
Other receipts .... .. 78,057 48,596 31,103 83,798 
Total income.. .... 995,058 943,974 909,793 987,768 
Disbursements— 
Interest on debt..... 484,624 521,232 573,663 742,275 
Const'ads unpeovens’t 71,965 89,942 63,778 70,794 
uipment.... ...... 368,502 294,904 10,7 4 41,925 
Other Sepmeiitipas., 22,396 44,802 28,617 213,118 
Le disbursem’ts 947,487 959,880 681,8 32 1,068,122 
bicie tOdbinbeds sur. 47,571 def 6, 906 sur. 227 9 6 def. 80,354 


® | 745) 40, p. 150, 181, 183, 281, 538; V.42, p. 60, 662; V. 43, p. 516, 


Cairo Vincennes & Chicago.—Cairo to Tilto:, Il!l., 271 miles; 
branch, St. Francisville to Vincennes, &.; total, 272 miles. This was @ 
consolidation of tre Cairo & Vincennes, Danville & S. W. and St. Francis- 
ville & Lawrence roais, form ng the Ca‘ro Division of the Wabash 8t. 
Louis & Pacific. The ‘atter company issued its own bonds secured on 
this road 'o r $3,857,000, and after default the ral was surrende 
to the mortgage trustees, Messrs. A. J. Thomas and Charles E. Tracy, : 
April 27, 1835. Foreclosure proceedings are p nding, but are no 

pre sed, owing to a claim of Wabash not yet udicated. Receiver’s 


vertificates for $622,667 have been issued. For four months ending 
my ty , 1886, gross earnings were $241,703, and net, $73,169. 
p. 4 . 


(¥. 43, 
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i ‘RIPT INTEREST Bonds—Princi- 
a nn gs, & tes “— wa a > Amount Rate a rg Soy db Ptockent oo 
of column C., see NO 0 0 r en ere able, and by 

nee ee first page of tables. Road. |Bonds| Value. | Outstanding, Cent. Payable} m. Dividend. 
—_—eee - © , 
; é Chic. —1st M. bds., gold (Wabash); 271 | L881 | $1,000 | $3,857,000 5 g.\J. & J.| Last paid. Jan., ’84 Oct. 1, 1931 
Outre tia Pacifie—1st mort., gold (ext’d’d at 44) | 114 | 1867 1,000, 2,250,000| 41 ¢.|J. & J.|N.Y.,Bfugene Kelly & Co| Jan. 1, 1912 
Tent aed. Wet INN BRU: ven cenn<crevccg- scenes 114} 1871 | 1,000| 1,600,000 6 g. J. & J.|N.Y.,80. Pac. RR. Office} Jan. 1, 1891 
3d, mort. gu. by Cal. Pac.($1,000,000 are 3s) -.... 114 | 1875 500 | 3.000.000} 3&6 |. & J. do do July, 1905 
California Snith-New m. gold, guar. by A.T.&8 F} 200 | 1836 | 1,000| 2,000,000 6 |J. & J.\Boston, Maverick N.Bk.| Jan’ 1, 1926 
Income bonds. ....-----2+--00- --0+---s-eee- nese ee, .--- | 1886 | 1,000 6 eS en eee ee March 1, 1926 
é Atlantic—Stock ($880,650 of it pref.).... TE ‘anes 50 7on _ ws Camden, Co.’s Office. | Feb. 1, 1884 
1st mortgage (extended 20 years in 1873)........ 78 | 1853 | 1,000 g. |\J. & J.|Phila., Farm. & M. B’k.| Jan., 1893 
2d mortgage, extended in 1879..........-----.---- ---- | 1854) 1,000 6 A. & O. do do Oct., 1, 1904 
Consol. mortgage (thirty years) .... ....... neues ..-. | 1881 | 1,000 .: wa do do July 1, 1911 
Camden & Burlington Oo.—1st mortgage. ....-...-. 31 | 1867 | 500&c. 6 F. & A.| Phila.. Penn. RR. Co. 1897 
Southern—Stock. ....... . 22. -20--e0-- eee eee 404 .... 100 2 F. & A. .. Grand Cen. Dep.| Feb. 1, 1884 
1st mort., interest guar. by N. Y. C. & Hud. Riv..| 404 | 1873 | 1,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
od mortgage, COUP. OF FOg...-....-----.------------ 404 | 1883 |1,000&e 5 iM. & 8. do do Mar. 1, 1913 
Qanadian Pacific—Stock (guar. 3 p. 0. div. till 93).|1,730 | .... 100 llg |F. & A.| N. Y., 63 William St. |Aug. 17, 1886 
Canada Central RR. 1st & 24 mort. bonds...... a oaia 5 & 6 Various) Montreal. 1899 & 1910 
uebec Province due on @. M. O. & O. RR........ al silane wii 5 A. & O. eS Seles os 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &c 5 g. |A. & O.| Montreal,N.Y.orLondon} Oct. 1, 1931 
lst mort. debent. sterling............----.-...--.-- All. | 1885 |2£2100&c 5 g. (J. & J.| London, Baring B.&Co.| July 1, 1915 
Cape Fear é Yadkin Valley—1st mortgage.......... 175 | 18%6 | $1,000 6 J. & D'N.Y., Farm. L.& Tr. Co., June, 1916 
Garolina Uentral—1st mortgage, gold, coup. or reg.| 242 | 1881) 1,000 6g. J. & J.|N.Y.,Farmers’L.&T.Co.; Aprill, 1920 
2d mort., gold, income, reg., not cumulative. .... 242 1881 1,000 6g. iJ. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 | 1,000 6 A. & O. do do oy 1, 1910 
Carson & Colorado—1st mortgage.........-.---.---- 158 | 1881 | 1,000 6 (OS * ee Juiy, 1911. 
Second Division map Sbhe webebwbecccevegucecous “3 1883 — 6 eran en .. Ga eedestpeeet! P= pas 
igsa— Common StOCK. 2... 22222 cocee cece ceecess eece eees ogden: 1. >>. evqensoegen. > SF 2: eeheidies 
ity Aaa GREE a.cscnncdecneesescoscns.-<.s5- 98 | |... 3ig |M. & N. Philadelphia Co.’s office Nov. 18, 1886 
Old preferred stock....... a abedeedecers é¥eceoqe dee 98 50 3lg iM. &N. rf) ar 18, 1886 
Teh TOTEM oc cceccccccosccsccsccscuccocesccccccoes ---- | 1882 ae 6 ...- |Phila., Phila.& Read.Co. Feb. 1, 1902 
Mo ge bonds.........-----20---2- 220-22 ee ee eee: 93 | 1870 | 500 &e. 7 FEF. & A.) do do Feb. 1, 1900 
Cayuga & Susquchanna—Stook aaa odin wae goede se lew 100 41g |J. & J.|New York, 44 South st.’ July 1, 1886 
Cedar Falls é Minn.—Bo: «is on 1st div., extended. 14 | 1864 | 500 &e. 7 A. & O.'N.Y., J. Ken. Tod & Co.; 1886 to 1889 
Bonds on 2d division.su “ag fund............-.--.- 61 | 1866 | 500 & 7 J. & J.| do do Jan. 2, 1907 





























California Pacific.—Owns from South Vallejo, Cal., to s\acramen, to 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles; Doer’s to 
Knight’s Lanting, 19 miles; total operated, 113 miles. Consolidation 
(Dec. 23, 1869) 0 California Pac. and California Pacific Extension com 

anies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 

,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds o! 
$3,500,000 and incomes of $1,000,000 were in default, and the new 
bonds of 1875, guaranteed by Central Pacific, were issued in place 
thereof. In 1885, gross earnings, $932,399; net, $522,627. R.P. Ham- 
mond, President, San Francisco. (V. 43, p. 514.) 

California Southern.—(See mup Atch. Top. @ S. F.)— From 
National City to Colton and San Bernardino, Cal., 132 miles, was opened 
in 1882, but defaulted on first mortgage interest due July 1, 1884. In 
October, 1884, an arrangement was made with Atchison Topeka & Santa 
Fe RR. Co., by which old first mortgage ponds were exchanged for 
income bonds, and a new mortgage of $10,000 per mile put on the whole 
road, including a new section built to Waterman, on the Mojave Div- 
ision of the At. & P. In 1885 gross earnings were $164,893; expenses, 
$168,719; deficit, $3,825. First nine months of 18~6 gross earns., $496,- 
510; deficit, $16.591. (V. 42, p. 242, 338; V. 43, p. 487.) 

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. For ten months from Jan. 1 gross earnings were $537,- 
883 in 1886, against $502,615 in 1885; net $141,303, against $142,117. 
On main line and branches in 1885, gross earnings were $561,347; net, 
$134.143; in 1884, gross, $556,695; net, $85,639. See annual report, 
withincome account, &c., in V. 42, p. 630. 

Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co.,and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 
penses. Capital stock $381,925 and funded debt $350,0 Dividends 
in January and July. Gross earnings in 1885, $199,979; net, $71,340. 


Canada Southern.—LINE OF ROAD—Main line from International 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chathaw & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
pp ys mee under separate organizations. 

E COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Nov. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal! is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, out of which 1s to 
be paid, first, the operating expenses of both roads; second, the fixea 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth. for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 
vu gt reports of earnings see Michigan Central. (V. 42, p. 22, 752; 

- 40, p. ) 

Canadian Pacific.—(‘ee Map.)—The whole road extends from 
Montreal to Vancouver on the Pacific coast in British Columbia, 
2,906 miles. There are branches and auxiliary lines owned of 802 
miles (113 wiles of this not completed Jan. 1, 1886), and 629 miles of 
leased lines, making the whole system 4,338 miles, of which 127 miles 
were yet Unfinished on Jan. 1, 1886. (See details iu CHRONICLE, VY. 42, 
p. 636.) The road was opened throughout the tirst of July, 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valle ow tee A and Toronto Grey and Bruce, about 
590 miles in all, with bridge facilities at Montreal. 

company was incorporated February 18, 1881, under a charter 

from the Dominion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
as a subsidy, also 25,000, acres of land, all to be fit for settlement. 
6 Government also conveyed to the company, free of all cost, 713 
miles of road. The company also acquired 449 miles of road and branches 
a Montreal west to Callendar, subject to $5,423,333 in liens on 


08e , 
The authorized stock was $100,000,000, andin Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
or ten years on $65,000,000 of the stock outstanding. In February, 
1884, the Dominion Government moditied its ments and loaned 
the company $22,500,000, taking a lien upon the railroad and lands of 
the company, subject to the prior hens, In May, 1885, a further modi- 
fication was made by which that lien was given up, and the $35,000,000 
was canceled and mo e bonds for $35,000,00u created. The 
Government held $20,000,000 of these for its loans as part security. 
and forthe balance of $9,880,912 held a lien on the lands (subject 








only to the land grant bonds). But in April, 1886, a further settlemen 
was made with the Government, intended to discharge allthe comt 
pany's obligations The Canadian Pacific Railway Co., through Baring 
sros., of London. sold the remaining $20,000,006 of bonds, the proceeds 
of which were applied to paying off a part of the indebtedness of the 
company to the Government, while the balance of $9,000,U0u was liqui- 
dated by transferring about seven million acres of land belonging to the 
original grant of 25,000,000. 

Of the land grant bonds there are outstanding only the above amount, 
against whicn are deferred payments on lands sold, amounting to $1,- 
579,708. The Government al-o holds $5,000,000 of land bonds, which 
are to be canceled ultimately, as the Government takes about 6,800,000 
acres of land, and then the lands in possession of the company will be 
about 14,700,009 acres. The bonds are receivable for lands and may 
be drawn and paid off at110. The directors elected in May, 1886, were 
as follows: Sir George Stephen, Kart.; William C. Van Horne, Donald A. 
Smith, Richard B. Angus, Edmund B. Osler, Sandford Fleming, H. 8, 
Northcote, H. 8. Martinsen, W. L. Scott, George R. Harris, Levi P. Morton 
and Richard J. Cross. 

Gross earnings for ten months from Jannary 1, 1886, $8,114,416, 
against $°,823,217 in 1885; net, $2,975,004, against $2,682,180. 

The annual report for 1885 was published at length in the CHRONICLE, 
V. 42, p.633. The following is a comparative statement of earnings 
and expenses for the last two years: 


karnings— 1884. 1885. 
TD, tie nocceudnenienene smenden ate $1,980,902 $2,859,222 
PTS ied tii didieaabeeiel 3,410,365 4,881,865 
Matis, express and miscellaneous.... ...-. 359.251 627,403 

, ee 5 wines $5,750,521 $8,368,493 
RE ARE SIE Rane, ATR -ee-- 4,558,630 5,143,276 








Be TI. oc cece dnecson 004 eliesibeie’ $1,191,890 $3,225,216 
—(V. 4%, p. 60, 462, 487, 574, 603, 633, 727; V.43, p. 22, 48, 162, 274, 
547, 671.) 

Cape Fear & Vadkin Valley.—In operation from Greensboro, N. 
C., to Bennettsville, 8. C., 1/5 unles. Roadis further projected some 
250 miles additional, and is in course of construction by tue North State 
Improvement Co., a corporation organized for the pirpose. For ten 
mouths to Oct. 3!. gross earnings were $184,476 in 1586, against $171,- 
334 in 1°85; net $92,393, against $20,207. 

Carolina Central,—Owus from Wilmington, N.C., to Shelby, N. C., 
242 miles. Formerly Wilmington Char & Rutherford, chartered in 
18355. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1885-86, gross earnings, 
$177,484; net, $151,752; in 1884-5, gross, $528,122; net, $71,721.; 
Wilmington Bridge bonds, $275,000, at 7 per cent, are guaran b 
this Co. and the Wil. Col. & Aug., and interest paid. The stock of $1,- 

00,000 was placed for tive years from Nov. 1, 1879,in the hands of 
the reorganization committee, but is now all issued to 2d mortgage 
bondholders. (V. 40, p. 684; V. 41, p. 419.) 


Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction to Keeler, Cal., 141 miles; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. Gross earnings in 
1883, $441,994; net, $196,308. H. M. Yerington, Pres’t, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Le from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00u a year for 
company expenses. nded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V. 43, p. 337.) 

Cayuga & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in | ng mp | to Dela. Lack. & West. at 
a rental of $54,600 a year. Dividends on capital,9 per cent per annum, 


Cedar Falls & Minnesota.—Owns from Waterloo, Ia., to Minn, 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of earnings from $3,500 to ga per mile 
and of 30 per cent of any excess over $7,500 per mile. The Dub. & 8. C. 
(carrying this road) is leased to Ill. Central 1887, with option to the 
lessee of renewing. Capital stock, $1,586,500. All operations and 
earni are included in Illinois Central reports. The minimum rental 
is $113,370 per annum. J. 8. Kennedy, Pres’t, N. Y. 


Central Branch Union Pacific.—/(See Moe Mo. Pace.) —Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col & 
Pac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was ame pm! the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Co incorporating 
the Union Pacific RR. The stockis $1,000,000, of which the Union 
Pacific holds about $858,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. In 1886 paid dividends of 
10 per cent. In 1884 gross earnin were 15,145; net, 
$594,171. For 1885 

total fixed charges, 

per cent divideaod paid. 





£8 1,7 
earnings were $1,855,840; net, $591,000; 
- In October, 1885, 5 
9; V. 42, p. 350.) 


13,136; surplus, $98,333 
(V. 41, p. 272, 391, 41 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— oe. 4 _(Bonds—Prinei 
perea | & tes “ae “— yy Amount Rate oe = ngs db pm ee 
ee se wm 
olumn headings, &c., see no Oo rt) ar r en ere payable, and by 8 
For explanation & ot page of Sabiee. Road. | Bonds Vales. Outstanding Cenk. Payable Whom. Dividend. 
Centra Onion Pac: fic—1st mort., gold ....; 100 | 1866 | $1,000 6 M. & N.|} N. Y.,195 Broadway. | May 1, 1895 
patra Praverest bonds (coupons held in trust). ..; .... | 1879 | 1,000 7g.|\M.&N. do do May 1, 1 395 
2d mort. (Government subsidy)..........-. -..---. 100 |'66-7-8| 1.000 6 .... |U.8. Treas., at maturity.| 1896, ’97, ’98 
R. R. @ Bank, Ga.—Stock...............-.- .. jar 100 4 J. &D. Savannah, Ga. Dee. 20, 1886 
General mort. “tripartite” bonds, coup. .........- 620 | 1872 1,000 7 J. & J.|N.Y.Nat.City Bk.,&Sav.) Jan. 1, 1893 
Certificates of debt (for dividend) ................. oso | BOGE 100 6 a © a Savannah, Ga. 1891 
SS. Co., guar., 1st mortage .............--. cece | cscs 6 J. & J. New York. Jan. 1, 1892 
Central Iowa—1st mortgage...... -...-...----------- 189 | 1879 | 500&e.; 3, 7 J. & J.\N.Y., Mercantile Tr, Co.) July 15, 1899 
Debt certificates, issued for overdue coupons....; .... | 1880 | 500 &c 7 A. & O. do do 3 mos. notice. 
lst mortgage, gold, Eastern Division ............. 127 | 1882 G g. |A. & O.| Last paid April, 1884 | April 1, 1912 
Ill. Division, 1st mortgage ($16,000 p.m ).-.....- 95 | 1882) 1,00 684,000 6 A. & O.| Last paid April, 1884 1924 
1st mort. on branches wey per mile). ........ 99 | 1882 y 193,000, 6 (A. & O.| Last paid April, 1884 1912 
Consolidated mort., gold (for $6,748,000).... ....| 499 | 1884; 1,000; 4 sanaee | : g. |J. & D. Last paid coup. June’86 June 1, 1924 
t certificates ............ L octosenduebcoegese a es ane 8, Sl Een ee och ot oe 
Oartral Hassachusetis—Stock ($3,852,088 1s pref.) . at wea nace 7,245,988 el er eK A te ae Pra 
Mortgage bonds (for $3,000,00v) .................. 44 | 1886 ona _() 5 RES SE RRR Rie er tei ste ee Cee: omer: » . 
Oentral of New Jersey—Stock........--.+---+--00--- jo 100 | 18,563,200 ll aaal RAGE PATE RES Bie i Sree 
lst mortgage bonds...... ......2.- .--- eee eeeeeee 74 | 1869 1,000 ,000, 7 F. & A.| New York. at Office. 1890 
Bonds (convertible Nov., 1875 to 1877)........... .--. | 1872 1,000 | 4,400,000 7 M. & N.| ‘Last paid May, 1886 | Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874) 1,000/ 15,000,000 7 Q.—J. | Last paid Apri’, 1886 | July 1. 1899 
Yewark & New York. lst mortgage............... 7 | 1867 | 500 &.| 600,000 7 J. & J.| New York, at Office. 1887 
Am. Dock & Imp.Co. new M. bds., guar. C.of N.J.| .... | 1881 | 1,000 | 5,000,000 5 J. & J.| Last paid July, 1886 | July 1, 1921 
Adjustment mort. (redeemable any time at par)..| .... | 1878 | 100 &¢.| 5,454,000 7 M. & N.| Last paid May,1886 | May 1, 1903 
Debenture bds., conv. into stock till 1907.........| .... | 1883 | 1,000 | 5,000, 6 M. & N.| Last paid Nov., 1884 | May1, 1908 
Central Ohio—(F411,550 of this is preferred)....... Bae | bee 50 2,859,300 3 J. & J.| Balt., at B. & O. ottice. Jan., 1887 
DED WER vacccuschsenctecessccnssecevees 137 | .... | 1,000 ’ —_ 6 M. & 8. do do Sept., 1890 
for $2,850,000) ......cccccccee ry pee osen ee ce A, a el tay ee ee 
enna Pacific Stock sea sane a a abo 3,003 | .... 100 | 59,275,500 3 F. & A.|N. Y. & San Francisco.| Feb. 1, 1884 
1st mort., gold, (2 sinking funds, $50,000 each)..| 742 |1865-8| 1,000 | 25,883,000 6g. \J. & J.| New York, Office. 1895 to ’98 
Califor. State aid, gold (s. fund, $50,000) extend. 50 | 1864); 1,000 84,000 7g. \J. & J. do do July 1, 1888 
lst m.8. Joaq'n Val. Br., gid (s.f. $50,000)......... 146 | 1870; 1,000;| 6,080,000 6g. |A. & O. do do Oct. 1, 1 
U. 8. Loan, (2d lien on certain terms)..........-.. 742 | .... ---- | 25,883,000 6 >» a. U. 8S. Treasury. 1895 to ’98 
West. Pac., lst m., gold, (incl. $111,000 reserved)! 158 | 1869 | 1,000 2,624,000 6¢.\3. & J. New York, Office. Inly i, 1899 
o 
1 of Georgia (& Bank).—Owns from Savannah, Ga., t | vurchase the bonds by lotat110. The adjustment bonds are payable at 
an. Ge... 295 7 branch, Geodon to Milledgeville, 17 miles’ | <ill. The 6 per cont convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, partly in exchange for the old income 


leased—Augusta & Savannah, 53 miles; Eatonton Branch Railroad’ 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In 1886 leased the Mobile & Girard RR., 84 miles, 
from June 1. In 1881 the lease of the Georgia RR. for 9Y years 
was taken in t he interest of this om eg and the Louisville & Nashville, 
which operate it on joint account. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The en ro Owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale infApril, 1875. The “tri-partite” bonds were issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual —- for the year ending August 31, 1886, was in the 
CHRONICLE, V.43, p. 633. The income account was as follows: 











1882-823. 1883-84. 1884-85. 1885 86. 

Gross income.... .... $4,977,307 $4,659,082 $3,911,407 $3,916,991 
Expenses... .... -<0- 2,950,115 2,851,455 2,211,615 1,922,057: 
Net income....... $2,027,692 $1,807,627 $1,699,792 $1,994,934 
Int., rentals and div.. *1,982,517 1,848,491 1,776,369 1,913,842 











TG RE $45,175 Def.$40,864 Def.$76,577 Sur. 81,092 

scpividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p.c.; in 
,6p.e. 

—(V. 41, p. 687, V. 43, p. 607, 622, 633.) 

Central ITowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Grinnell & Montezuma Branch, 13 miles; Storey City Br., 35 
miles; Newberg branch, 27 miles; Belmond branch, 22 miles; total old 
road, 288 miles. Eastern Division to Mississippi River, 124 miles, and 
Illinois Division to Peoria, 89 miles. Total, 499 miles. Bridge over 
Mississippi River at Keithsburg opened Dec., 1885. Chartered as 
Central RR. of Iowa and opened in 1871. Defaulted and placed in 
handsof a receiver in 1874. Reorganized under present title June 18, 
1879, after foreclosure sale under first mortgage July 18, 1877. 

The stock is $8,076,600 common; lst preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First preferred has prior right to 7 per cent 
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus, 
after payment of 7 on common stock, to be divided pro rata between 
the three classes. 

In Oct., 1881, default was made in payment of interest. October, 
1885, a plan was brought forward, by which bonds would be funded 
by Central Trust Co. into consols, dollar for dollar, and coupons to be 
funded to June 1, 1886, inclusive, into said consol. bords at 75, and the 
coupons of new consols stamped “ one-half paid” up to June, 1888, in- 
clusive, the other half to be paid in cash as it falls due. Mr. A B. Stick- 
ney is the President, and in November he made a report giving the 
result of his investigation into the company’s affairs and advising a 
rey ‘waa reduction of interest on the first mortg. bonds.—(See 

. 43, p. ' 

In Dec., 1836, Mr. Ethelbert L. Dudley was appoint2d receiver. 

The fiscal year ends Dec. 31. The income account was as follows: 











INCOME ACCOUNT. 
1883. 1884. 1885. 

Gross earnings............ $1,392,587 $1,448,259 $1,307.371 

Net earnings AOpen eerns $473,046 $409,800 $323.894 
uct— 

Interest on bonds ......... 31,000 $421,795 $513,880 

Interest on car trusts ..... 35,835 30,600 30,948 

se 8,870 14,603 18,359 

RRA ee er $375,705 $166,998 po eargea Li 

ieee deta deities Sur. $97,341 Def. $57,198 Def. $239,792 


Central of Massachusetts.—This Company was organized Nov. 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sale Sept. 1, 1883. Road completed from Cambridge to 
Jefferson, Mass., 44 miles. In Sept., 1886, a lease was made to the 
Boston & Lowell for the term of 9 years on the basis of a rental of 20 
per cent of gross ea: nings ae & $1,000,000, and 25 per centon earnings 
above that amount, but with a guarantee of sufficient rental to pay in- 
terest.—(V. 41, p. 22, 76; V. 43, p. 274, 367, 508, 579.) 

Central of New Jersey.—Owus from pa City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 

New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
ted,573 miles. The principal leased lines in Pennsylvania are 
Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to PhiladIphia & Reading 
the minimum rental of Lehigh & Susquehanna is $1,111,'™ per year 
and maximum $1,728,700 till 1888; then $1,885,800 i. 1893, and 
after that $2,013,000. February, 1877, the property was placed in 
a ane “ a» rece Ever. A majority AF the Leblgh & Wilkesbarre Coal 
8 e en oO ew Jersey, and of the 
$11,500,000 Lehigh & 8. 


@ 





Wilkesbarre Coal bonds, ,116,000 are held 
Central of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock & Improvement Company is vir- 

Owned by the railroad company, and the right exists to 





bonds ; they bear interest positively, and not “if earned.” On Feb. 1, 
1885, the first default was made in payment of mortgage coupons. 
On June 1, 1883, the road was leased for 99 years to the Phila. & 
ing RR. Co. at 6 per cent on stock and interest on bonds, but a 
decision was rendered in Feb., 1285, holding this lease void anion Oct. 
15, 1836, Messrs. J.S. Kennedy and Joseph S Harris were appointed re- 
ceivers, in pursuance? of a pian of reorg nization. and afterwards gave 
notice tha~ they would resume possession from the le-s%3 aid operate 
the read from Jan. 1, 1887. The circular relating to sta‘us of company 
and giving the floating liabilities (tsta!, $2,687,700 was in V. 43, p. 514.) 
Ta the fiscal years ending Nov. 30, 1884and 1885. the P. &R. Co., lessee, 
reported gross receipts, net, fixed charges, «c., on this road as Lert 




















88 ‘ : 

Gross earnings. ..........cccee a ae ----- $10,441,095 $10,300,466 
a aR SCORE RES nner "5,895,114 5,699,200 
TEL T S AP ER oS $4,445,980 $4,601,266 
Fixed charges ............--- 1,806,420 $4,825,851 
Less rents ; Dividends ae a ARQ SR Be I3°792 1,113,792 
seen | seaeee 

ee ae $1 474.231 1,338, 
—(V. 41, p, 2350, 76, 101, 180, 355, 391, 419, 473; V. 42, p. 22, 186, 
214, 303, 365, 393, 462, 473, 574, 727,782; V. 43, p. 102,103, 131, 190, 


367, 458, 514, 547, 671.) hi 

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohlo 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
years perpetually. It is proposed to issue a new mortgage of $2,850,- 
000 at 419 per cent, running tit 1926, and present bondholiters may ex- 
change their bonds due 1890 for the new bonds; the B. & O. Company 
receives $1,000, 0 of these bond for improvements on the Cent. Ohio, 
1866-86. In 1883-84 gross earnings, $1,169,773; net, $376,638 ; rental, 
$409,420. In 1884-85 gross earnings $1,060,166; net, $215,856 ; 
rental, $371,058; loss for year, $75,202. The road between Newark & 
Columbus (33 miles) is owned jointly with the Pittsb. Cin. & St. Louis 
RR. Co. (V. 43, p. 102.) : 

Central Pacific.—(See Map of Southern Pacific.)—LINE OF ROAD— 
—Main line—San Francisco, Cal., to Ogden,Utah, 883 miles, and auxi- 
iary lines, 371; total, 1,252 miles; oper. under lease or contract; Cal. 
Pac., 115, North. RR., 154, others, 128: total, 397 miles; total length of 
road operated and accounted for Jan. 1, 1886, 1,650 miles. The So. Pac. 
in Cal , Arizona and New Mexico, 1,108 miles, formerly accounted for 
by the Central Pacific, are leased to the Southern Pacific Co., and ac- 
counte1 for by that Co. In connection with the Union Pacific, the 
Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), which was opened May 10, 1869. The 
Cal. & Oregon line is being extended northward to a junction with 
Oregon & Cal. at the State line, and lacks about 100 miles of completion. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company, and the previous lease of the Southern Pacific 
to Cent. Pacific was relinguished tothe same company. The Cent Pacific 
receives all its net surplus income above annual charges of every sort and 
betterment:, and a minimum rental of $1,2u0,000 and a maximum of 
$3,600,000 (payable annually on May 1), is provided for by the lease, 
but this rental is first applicable to the payment of Central Paciflo 
floating debt, if any; aad when the first year’s rental fell due in May, 
1886, no dividend was declared. One effect of the lease was to fix the 
pe tc iy Gouteat Pacific without regard to ownership of the stock. (See 
abstract of lease, V. 40, p. 480.) 

THE CHARTER, LEASES, &c.—The C. P. was a consclidetion (Ane: 22. 
1870) of the Central Pacific (organized Oct. 8, 1864), ornia & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U. 8. bond subsidies amd lands to the Pacific railroads; the actof July, 
1864, made the lien of the Government subject to that of the first mort- 
gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the “Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $1,200,000 y to 
the Government for the sinki ofitsdebt or as much thereof as 
shall make the 5 r cent of ne carnings, lus the whole Sa 
account, 6q per cent of the whole net earnings fo . 
leases are humerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. h 

An ment for consolidation with Ore. & Cal. RR. by an exchange 
of stock and guaranty of O. &C. bonds was made, which was to have 
been carried out by July, 1886, under certain contingencies. (See O. & C.) 

STOCK AND BONDs.—Prior to the current year the follo dividends 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 6; 1482, 6; 
i883. 6; in 1884, 3; in 1885, nil. Prices of stock since 1879 have 
In 1880, 63@9739; in 1841, 8019210278; in 1882, 8293@9748; in 1883 
61088; in 1884, 30@67%: in 1985, 264049; in 1336, to Dec. 

3@51. Most of the issues of bonds have fun 
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3 8 as seen 
in the table above, but these sinking funds are invested mainly in the 
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24 INVESTORS’ SUPPLEMENT. (Von, XLII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTION. Bonds—Prinet 
D R ION Miles | Date | Size, or ae INTEREST OR DIVIDENDS. pals When wer 
For explanation of column headings, &c., see notes} of of Par Outstanding |*@te per| When Where ee and by! Stocks— 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable hom. Dividend. 
Oent. Pae,—(Cont’d)—West. Pac., Government lien} 123 | 1869 $.... ~ 6 hide U. 8. Treasury. 1899 
Cal. & Oregon, lst M., gold, get. (8. f. $100,000); 152 | 1868 | 1,000 6g. \J. & J. New York, Office. Jan. 1, 1888 
Cent. Pac., mo .on C. & O. Branch.......... 192 | 1872 | 1,000 6 g. |J. & J.| New York & London. | Jan. 1’ 1892 
San Fran. O. & A., ist M. (s. f. $100,000) ......... 20 | 1870 | 1,000 8 |J. & J.|N. ¥., Cent. Pac.Office. | July 1, 1899 
Land grant 1st mortgage bonds............-..---- -.-. | 1870 | 1,000 6g. |A. & O. do do Oct. 1, 1899 
Land grant 2d mortgage bonds...............-..-- bene I. see 1: re ihe ai MNES AEE a TS ee ee. ; 
Income bds.($6,000, pane 86-10 p.c.perann’m| .... | 1878 | 1,000 8 g. |M.& N.| N.Y. and San Fran. |May,’84 to 38 
é Savannah—ist M., C. & 8., guar. ....| 101 | 1853 500 6 M. & §8.|Charleston, lst Nat. Bk.|March 1 1877 
Funded int. bonds, 8. & C. RR., per. > Car...| .... | 1868 | 100 &c. 7 M. & 8. New York. Sept. 1. 1899 
ist mortgage, Savannah & Charleston RR........ 101 | 1869 500 7 WW. & 4d. do Jan. 1, 1889 
General mortgage for $1,500,000 _.......... soscce cone | seas - oes cose a Peet eRe mee: 
OCharloite Columbia € Augusta—1st mort. consol...| i191 | 1869 | 500 &c. 7 J. & J.\N. Y., Nat. Park Bank.) Jan. 1, i895 
—iey Eo PEEL PERSIE KIO TSE Pere 191 | 1872 1,000 7 A. & O. do do an. 1, 1910 
Columbia & Augusta lst mortgage ................ -ee- | 1865 oma 7 J. & J. do do Jan. 1, 1890 
Consol. mortg., gold (for $3,000,000) .............. ---- | 1883 | 1,000 6g. J. & J.| New York Agency. July 1, 1933 
Ohartiers—ist mortgage.............-----------+---- 23 | 1871 | 1,000 500,000 7 A. & O.|Philadelphia, Penn R.R.| Oct. 1, 199} 
Ohesapeake & Ohio— Purch. money funding bonds...; 428 | 1878 | 1,000 2,282,000 6 g. |\J. & J.\N. Y., Company’s office.) July 1, 1898 
lst mortgage, gold, series “‘A”............. ioniees 503 | 1878 | 1,000 | 2,000,000 6g. |A. & O. do do July 1, 1908 
do et 2 PO ak. deedvews 428 | 1878 | 100 &¢c.| 14,974,210 6 g. |M. & N.|12 Nov. coup. pd.in scrip) July 1, 1908 
do do do ext’?dat i porct ......) .... | .... panel (t) 4g. M. & N.\N.Y., Company’s Office. 1986 
do EEE ae eee Boe — 800,401 inieiila a Rag aan ee: 
2d mortgage, cur. (interest in stock or cash)......| 428 | 1878 | 100 &c.| 10,106,429 6 J. & J.\N. Y. Company’s Office.| July 1, 1918 
1st mortgage, gold of 1911, Peninsula Extension. 75 | 1881 | 1,000 2,000,000 6g. |A. & O. do do Jan. 1, 191} 
ist mort., gold, on extension (for $3,000,000) ..... ---- | 1882 | 1,000 142,000 6g. \J. & D. do do June 1, 1922 
gy soe trust bonds ..............-.---.-----0-- .... | Var. | 1,000; 1,177.000 6 Various do do Various. 
Oheg. Ohio & Southwest.—1st M., gold ($19,000 p.m )} 353 | 1881 | 1,000; 6,176,000| 5-6 g. |F. & A.|N.Y.,52 Exch’ge Place.| Feb. 1, 1911 
mortgage ($11,000 per mile) ............-.....- 353 | 1881 1,000 3,855,400 6 F. & A. do do Feb. 1, 1911 
Paducah & Elizabetht’n, lst M. ($300,000 are &s)} 186 | 1877 1,000 500.000| 6&8 iF. & A, do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000. ........... ---- | 1882 1,000 561,000 6 iJ. & J. do do Yearly to 1892 
Oheshire—Stock, preferred................22-2+2---- 64 00 | 2,100,000 3 (J. & J.| Keene, N. H., Office. | Jan. 1, 1887 
Bonds, not mo a Sees oe ee ee ..-. |’'76-’78) 500 &e 800.000 6 ‘J . & J.| Boston, Bost. Nat. Bk.|.July 1,’°964’98 
a é Alto mmon stock.......... poseeceses Ar 10 14,107,300 2 | Q. —M. |N. Y., John Paton &Cvo.| Dec. 1, 1886 
Preferred st’ck (7 bD. c. y’rly not cumulative) ... .| 850 |. .... 100 3,479,500 2 Q.—M. do do D-c. 1, 1886 
































bonds of other Huntington lines and accumulate; the bonds are not 
called in. The sinking funds amounted Jan. 1, 1886, to $8,276,076. The 
land grant bonds are retired with proceeds of land sales. 

The debenture bonds of 1835 may be converted into Central Pacific 
stock at any time up to 1893, at the market value of the stock at the time 
of surrender; but no stock will be issued at less than 50 por cent. 

THE LAND GRANT.—The total land granted the Central Pacitic and the 
California & Oregon companies was about 12,000,000 acres, In 1885, 
2 was received for lands sold. Cash and land contracts on hand 

an. 1, 1886, $2,231,474. 

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
monopoly of business in the territory occupied by it, and for many years 
was able to control the traffic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to New Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few years ceased to pay after February, 1834, and 
declined heavily ; in 1885 the road was lease, as above. to the So. Pac. 

From Jan. 1 to Sept. 30 gross earnings on 1,694 miles were $11,798,251, 

inst $10,817,344 in 1485; net, $6,464,311, against $6,106,371 ia 
1885; surplus over interest, rentals, &c., in 1836, $1,359,352. 
The annual report for 1885 was in CHRONICLE, V. 42, p. 781, showing 
results as below, the first table being the operations under the lease 
from April 1 to Dee. 31. 


Miles operated............ ..--1,650 | Rentals leased lines.... $1,083,414 
Gross earnings........ $11,369,481 | Int. on bonds Apr. 1 to 





nses “—7 b 5 Dec. ees “eee +r eee re 2,614,024 

Opet, expenses........ __ SELES int. on Soatin debt... 100,920 
Net earnings ....... $6,647.926 -fd. and U.S. require- 

‘ ments Apr.1 to Dec.31 756,539 

Add other income..... 9.470 Taxes and bet terments. 582,693 





Net income.......... $6,657,395 | Miscellaneous .......... 7.774 
Total expenditures... $5,175,36« 
Bal. due Cent. Pa~. RR. Uo. unter the lease, April 1 to Dec. 31. $1,432,032 











Add net earnings for Jan., Feb. and March, 1885............ 1,301,832 
Add dividends and interest........ besides hhcicidistiions pesos 621.232 
Total net receipts ....... WTR oh die SP steal di Fidei ati ..-- $3,405,096 
Deduci—Gen’! expenses, taxes and betterments prior to Ap. 1 729,940 
Interest on floating debt prior to April 1................ ese 225,856 
Interest on bonds prior to April 1 .....................-..-- 850,674 
Sinking funds and U. 8. requirsments, prid by Cent. Pac... 847,112 
ST Kncundescansene+eed -ses ebsidtsooe mennwentenh 383,745 
EE ee 
Balance, surplus for year ............... seetessenbaoeaidadn $367,769 


—(V. 41, p. 65, 75, 132, 373, 445; V. 42, p. 148, 364, 574, 754, 781; V. 
43, p. 73, 217, 244, 745.) 


Oharieston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8.C., 1U4 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston. 7 miles; total, 115 miles. ‘his was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880, and present company organized. Stock, $1,000,000. Earnings, 

in 1885, $153,79y; net, $55,216. In 1884, gross, $128,240; net, 
1,619. H.B.Piant, President, New York.—(V. 40, p. 684.) 

Charlotte Columbia & Augusta.— Owns from Charlotte, 
N. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. RR., 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878, and in May, 1836, was leased to 
said company. Nove of the new consol. bonds had been issued to Jan. 
13386. Gross earnings in 1883-81, $627,354; net, $181,764; deficit after 
all interest and rentals, $74,684. [n 1844-85, gross earnings, $826,967; 
net, $364,010; surplus over all charzes, $99,335. Stock, $2,578,000. 
—(V. 40, p. 27; V. 42, p. 21; V. 43, p. 718.) 

Chartiers.—Owns from Manstield, Pa.,to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1884, $161,079; net —— 
poe ge FR ie 1888, gross earnings, $137,234: net, $45,556. Capi 


Chesapeake & Ohio,—(See Map).—Owns from Newport News, Va., 
to Big Sandy River, W. Va.,503 m.; Old Point Junction to Phoebus, 8 m.; 
total owned, 511 m.; operates only 502 m. Consolidation of Virginia 
Ceniral and Covington & Ohio, and opened through March 1, 1873. The 

nt company was organized in July, 1873, as successor of the Ches. 
a O., which was sold under foreclosure April 2,1878. The Elizabeth- 
town Lexington & Big Sandy Railroad connects on the west with the 
C. & O., and extends to Lexington, Ky. 

In June, 1886, this road was leased to the Newport News & Miss. Val- 
ley RR. Co., which is furm +d to control the Huntington lines east of the 

ippi. Terms of the lease were not given out. 

The stocks including scrip outstanding were as follows in December, 
1886: Common, $15,496.35 4, preferred stock—tirst, $3,370,579; second, 
$10,820,816. The second mortgage currency bonds till J uly, 1884, took 
interest in 2d pref. stock, then for two Peng take partly in that stock and 


of first mortgage “B” bonds cannot foreclose till six succ +ssive co1pons 
are in default. The mortgage bonds of 1382 for $3,000,009 are secured 
on road from Newport Newsto old Point Comfort, Va., and termina] 
works ; and on a branch to 5 built in West Va. from Scary Creek to the 
Ohio Riv. First pref. stock hos prior right to 7 p.c. from surplus; then 24 
ref. to receive 6 per cent. The Ches. & Oliv guarantees $700,090 bonds 
or agrain elevator, but in case of paying them will take the elevator. 

The full interest charge per year in cash is $1,279,269. Fron May, 
1885, the company paid in cash one-half of the coupon falling due, 
and the same in Nov., 1885 and 1836, but paid only one-third in cash in 
May, 1886—the balanca of each coupon was paid in scrip. 

In August, 1836. Mr. Huntington issued a circular proposing that the 
““B” bonds should have interest reduced to 4 per cent and the principal 
extended to 1936, the holders receiving a bonus of 25 per cent in New- 
port News & Miss. Valley Co’s stock; the holders of currency bonds to 
surrender their bonds in exchange for 125 per cent in said stock. (See 
V.43, p. 152, and 514.) 

Gross earnings for ten months from Jan. 1, 1886, $3,397,216, against 
$2,762,359; net, $1,044,515, against $797,3 32. 

The annual report for 1885 was in V.42, p.486. Net income was 
$896,98i; interest on fanded and floating debt, &c., $1,017,803: deficit 
$120,822. Earnings and expenses were as follows in 1883, 1884 and ’85: 


Years. Gross Earnings. Op’g Expenses. Net Earn’gs, 
ED capsooosqesensseosveboont $3,906,791 2,599,933 $1,306,858 
SS sencacadseoccnansnunesges 3,538,604 2,499,744 1,038,860 
eae ie hatha iain 3,361,235 2,465,812 895 





. , , , 95,423 
—(V. 41, p. 76, 161, 494, 527, 653; V.42, p. 60, 112, 242, 303, 365, 393, 
485, 548, 575, 691; V. 43, p. 22, 152, 514, 671, 746.) 

Chesapeake Ohio & South western,.—Owns from Elizabethtown 
Ky., via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 
of L. & N., 47 miles. Total operate1, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the a Paducah & Northern— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
$500,000 mortgage on the latter, and leased in perpetuity the Cecilian 
Branch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $50,000 per annum, wiia option of purchasing it. The lst mortgage 
bears 5 per cent till August, 1887, and 6 thereafter. the 2d mort, 
bonds $726,000 are ex-coupon to Aug., 1887. Stock—Common, $5,030,- 
000, and preferred, $3,696,000. 

Gross earnings for te: months, Jan. 1 to Oct. 31, were $1,367,467 in 


1836, against $1,272,023 in 1835; net $501,806, against $103,062. 
INCOME ACCOUNT. 1884. 1885. 
eR CORI, cn cungsnbsuseesees,enee e¢achenes cons GE $502,531 
Interest, rentals, taxes, &c¢,........ hneneitenadin 621,180 63 1,920 
ES He cceamanaiiaiied $241,229 $132,389 


—(V.41, p. 527, 653; V. 42, p. 60, 124, 242, 365, 487, 518, 694.) 

Cheshire.,—Owns from South Ashburnham, Mass., tu Beuv¥s 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operatel. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53,300, and 

referred, $2,100,000. Gross receipts in 1881-85, $551,203; net, 
$13,858. In 1883-84, gross $586,635; net $180,775; surplus over 
interest, rentals and 3 per cent dividend on pref. stock was $415,410in 
1885, against $12,109 in 1383-84. (V. 41, p. 611.) 


Chicago & Alton.—LINE OF RoapD—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Opper Aiton line, 3 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to frey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
l , 450 miles. Total operated, Dec. 31, 1885, 850 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, a8 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental eyual to 49 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240, a year, andthe company in 1834 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
from August 1, 1870. Rental, 35 per cent of gross earnings, but later- 
est guaranteed on second mortgaze bonds and preferred stock a8 
above; the other pref. stock is $1,010,000 and common $2,272,700; 

oss earnings in 1884, (less taxes) $665,902 The Kansas City St. 
prod & Chicago is leased to the Chicago & Alton company in perpetuity 
from Nov. 1, 1877. at a rental of 35 per cent of gross earnings, less taxes 
and assessments. The vonds are held by U.S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 





partly —_ and afterwards all cash, if the earnings are sufficient, but 
all inte not paid in cash to be paid in 2d pref. stock.” The hold>rs 


000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
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DESCRIPTION. Miles | Date | Size, or INTEREST OR DIVIDENDS. oat ie Pringl 
- Amount »W hen Due, 
For explenetien of column needing &c., see note’) of of Par Rate per| When | Where Payable and by 8 we 
n first page of tables. Road.'Bonds| Value. |OUtstanding) "Cent. Payable) Whom. 4 Divinoustt 
en ede + at ag ee for £900,000 322 | 1873 | $1,000 | $1,379,850 6 I. &J _ @’n,J.8.M &Co. se 
mo 8 Or 29VUU,VUUU.....--- . By , v g- ° ° Y n or n Jul 
Sy SE eee ae | 02) 293 | Pascoe | iu (ass Swreene men So°| jaw i 
Bt. Louie Jacksonvile «Chic, ist or gee 150 1864 1,000 2,365,000 7 |k & 0. N. Yo John Paton & Co. April. 1864 
0 st M. en c D ,000 ; , 0 0 
do do 2d M. endorsed by C.&A..| 37 | 1868) 1,000 188, 7 J. & J. do do July, ian 
do do 2d mortgage wie ye 150 | 1868 | 1,000 47,000 7 (|. & J. do do July, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. & A.) | 101 | 1870 1,000/| 1,785, 7 F. & A. do do Aug., 1900 
> m4 "2d M. (int. oo gre * PES ccqcapsoogeseebs 101 | 1877 ‘ase eetee gue -. . “ _ oe Nov. 1, 1900 
M) BR, CGE: GEOEE. cc00- coc awece « cececces ates | iseee , ; ° 0 0 A 
Bonds for K.C.8t.L.& C. (ist mort. as collateral) . 162 | 1878 | 1,000 2,573,000 6 g. |M. & N. do do Mas 1, ise 
erred stock, K. C. i Sp guar. C. & A....] .... | 100 | 1,750,0 lg | Q.—F. Oo do Nov. 1, 1886 
Sarna ete riage atk (7 cgiat by SRK) 322) | 300,000 7° | “72. |Ghies Treasurer's Otice| Ty 194889 
° eee “se eevee V's or 9 ce n 
C. & A. bonds on Miss. Riv. oa Ps ; mort., oa .-. | 1877 | 1,000 675,000 6 A. & O.|N. Y., John Paton & Co.) Oct. 1 i918 
Ohicago ¢ Atlantic—lst nye) ~asoscen 249 | 1881 | 1,000 6,5¢ > 6 g. |M. & N.| Last paid May 1, 1884 | Nov. 1, 1999 
24 tno mortgage peer 05,008 a pee som vatine oom oes oe 1883 ‘<o 00, 6 g. |F. & A. None —. Aug. 1, 1993 
let in ort., redeemable at 105 and accum. int...... 362 | 1885 | 500 &€.| 9,000,000 5 |A. & O.|N. Y., Bk. of Commerce.|Aprii 1, T99¢ 
et ag de debentures............-.- ---+---+-00 evens] zee | 1836 | 1,00) 2,250,000 6 |J. & D.| New York or Boston. | Dec. 1, 1898 
“Consolidated morta Sarna tor #86650 6,000,060) 000)| "825 | 1673 | 1,000 | 1s:986% 7 |S’ a S/N Y Be of Commeros.| daty ie’ 1888 
Trust mort.on lows lines,cou Or Te af Tig p.c.) 787 | 1879 | 1,000 | 12,689,000| 4&5 |A. & O. ‘do do Oct. 1° 1913 
Bonds Denver ver exten 7 Dee — ye Be Se saat yt} 7,968, ,000 : & 1 ~ - oe 1, 
Southwest Div (8. ceeeereeerees ©8884 SGe “ene ,000 4,300 ww? ad ad 0 0 ) t. 
Debenture bonds for Han. os St. Jo. stock ........ 1883 | 1,000 | 9,000,157 5 ata <> phason By 1, * ian 
Northern Cross R. R. 2d. mo i. E osetecens 100 | 1860 eagle 441,000 4g.\J. & J. Frankfort. July 1, 1890 
Trust morsgeee (Burlington to Peoria)............ 96 | 1864 oes 653,000 7 A. & O.|N.Y., N. Bk. of Com’rce.| Oct. 1, 1899 
Saar ede aking Ten “ga tbr | 1800 | $48:000| 3 is: da] Betyg Covsamon. | dan, 4 tae 
nds 0 ED scans coscconmmentesee d 78, . : 0 une 
Dixon Peoria & Hannibal, lst. a Dente n= ay } 40 | 1869 | 500 &c. 545,500 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July 1, ieee 
Ottawa Oswego& Fox Riv., lst 5 be registe 70 |} 1870; 1,000 1,076,000 8 J. & J.) New York and Boston. | July 1, 1900 




















the stom, ¢ the excess is to gotothe lessees. The Mississippi River Bridge 
is leased in Aer tuity from December 3, 1877, at a rental equal to 7 per 
cent on $3 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton =e stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after = oye 
of 7 on common) _ = a with common in any surplus. rices of 

k have been ows: Preferred in 1881, 140@153; in 1882, 
130 2146; “in 1883, *8 400 150, in 1844, ety in 1835, oir in 
1886, to Dec. 17, 150@162. Common ‘in 1881, 127@156; in 1882, 1271, 

@14519; in 1883, mit in 1884, 11821404; in 1885, 12801400 


in 1886, to Dec. 17, 138 
Dividends were as follows prior to the current year : In 1877, both 
stocks, 742; in ou both 7; 1879, preferred 7, common 6; in 1880, 
ref. 7, com. 6142; 1881 both 8; in 1882 both cr in 1883 both 8; ip 
— born 10; in 1885 and in 1886, both 8, the periods being changed 
annual to quarterly in May, 1884. 

noo AND FINANCES.—The Chicago & Alton road has been par- 
Se banks. —-> having a a jJocal business between Chicago and 
that it was less dependent on through business, which is 
done at competitive rates. eased lines are as completely sentrelied 

as if owned, and the system is compact. 







































































Operations, e g8, have been as follows for four pane past. 
Fiscal year ends Dee. 31. ‘Annual report for ve ag in V. 42, p. 270. 
OPERATIONS AND FISCAL RESU 
Operations— 1882. 1883. ew ig84. 1885. 
Passengers carried... 1,666, 991 1,805,140 1,907,486 1,721,286 
A egy ad mileage .. 101, 150,959 106,028,676 119, 46,417 109, 078, 875 
pass. # mile. 1951 cts. 2°141 cts. 1°899 = 2025 cts 
rs t Toned moved 3,522,840 3,488,496 3,598,2 3,631,108 
ete 4 474.823, 908 549,369,534 602'768'054 538,522,498 
9 afile. 1:128 cts. 1°007 cts. 1°009 cts. 
et $ 3 $ 
Passenger....... .... 1,973,100 2,270,379 2,278,429 2,209,502 
Passenger hentinmeniniae 5,948,123 6,197,681 6,073,675 5,432,633 
Mail, express, &c.... 294,271 342,550 357,170 351,034 
Total earnings 8,215,494 8,810,610 8,709,274 7,993,169 
Total (incl. taxes) 4,684,502 5,097,032 5,133,790 4,612,847 
Net earnings ........ 3,530,992 3,713,578 3,575,484 3,380,322 
P.c.of op.exp.to earn 57°02 57°85 58°94 57°70 
* Does not include company’s freight 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipis— $ 
Net earnings iaienncaitaesis 3,530,992 3, rh 578 3,575,484 3,380,322 
Other receipts ....... 332,547 4773 278, '818 272,845 
Total. ....... .. 3,863,539 3,905,351 5,854,902 3,653,167 
Rentals paid .... .... 1,127 934 1,208,277 823,565 704,473 
*yonstruc’n,equip.,&c 71, = 740,759 292,221 380, on 
Interest on debt..... 761,122 700,544 770,683 
Dividends.... ....... 1,083,080 1,194,184 1,646,840 1,409, 750 
Miscellaneous... .... 97,940 86,963 88,263 3,854 
Jol. & Chi.b’ds red’d. tt: wiediaie >: Ageegiuiea , *°, -oabwel 
me Seamer 3, rt 897 3 a 3,621,572 3,428,u86 


Ws 40, >. 4, 268; V. 42, p. 270.) 
o & Atiantic.—Opened =f 14, 2008, from Marion, O., on 


"232, 730 225,081 


line of of N. Y. Pa. & O., to ly meng es, and thence over 

the & West. Ind. to 1 Soho Built as a connecting lin 

for N. Y. °F. ond NY. LE. ayy Bt po ee pete eh 

teed the gross earnings on usiness over r thelr roads to and from the 
tic, as security fur interest on the bonds 0,v00,- 





Chic. & 1 
ose. of which $9,000,000 wnede ted with H. J. jowelkt reben dent 
of N. Y. L. E. & W.), in trust to asont vote onit. On Noy. 1,1+84, the 
interest due on Ist mort. bonds w 
were largely p p for N. Y. Lake 
Ward. In i. 56, suit was he ge om by the Farmers’ L. & T. 
oreclose the first mortgage. and decision by Judge Gresham was in 
their favor rg ae he a not then appoint a receiver (V. 42, 
p. 463.) In tay, H. Benedict was elected President. An 
Bios « ure and "to a Erie was in 
ee, “> uly 31, ise v4 43 483, 604; 131 and 217. (V. 41, p. 272, 392, 
611, 720; V. 42, p. 304, 338 V. 43, p. 131, 217, 308, wig 
Umicago Bu “aten 5 Northerm.<romi = exicnus 
Oregon, on the Chic. & iowa and Fulton, von the C. B. @ Qin fil., 
aS arse pear Savanna, Ill., and thence upthe east bank of the 
pps River to st. yn 362 miles. The road is constructed under 


Chica aus as per circular of August |, 1835 (in CHKon- 
ICLE, V. 41, p. i 6). The Chic. B. & Q. and Chic. & lowa give a trattic 
tee of one-half of their net earnings derived from bu-iness to — 


a Gs sg Bb. & N., to be not less than $100,000 per year, for the 
0 


B. & N. bonds at 105; and after 1896 the bounds may ali 
retired at 105. The 10-year debeniures must be covered by any 24 woh 
~ and any such mort. must be limited to $10,000 per mile. (V. 43, 
p. 125, 217,308, 334, 516, 619.) 


Cnicaso Burlington & 
Q. is ore © 


‘he most complex r ad systems in the U.S. It has a net- 





ds | mil of frei 
impo 


uincy.—LINE OF RoAp.—Th; C. B. & | Net 





work of lines in [ll., lowa and Neb. The main line extends from Chic... Chic., 
[il., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, m vking the 
distance from Chicago to Denver 1,057 miles. "From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & 0, 
B.), making the C. B. &Q. line, Chicago to Council Bluffs, 498 miles, 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in [illinois to East St. Louis, and to 
oe at Deere ny with the Hannibal & St. Joseph road (purchased b 

in 1883) across Missouri to St. Joseph. The mileage reporte 
at the ios of 1885 was 3,616. In addition to this the company con- 
~ ag E and og ae owns the St. Louis Keokuk & N. W. road, 18119 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles ; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
—_ 113 miles. The extension to St. Paul is known as the Chic. Bur, 

orthern. 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oyuawka road. 
The present company was a consolidation in January, 1875, of the 
Chicazo Burlington & Quincy in Dlinois and the Burtington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no ~— e for rentals in the income account, except as interest on 
bonds. e ownership in the other roads above-mentioned is in the 
stocks a bonds thereof, and their accounts are kept separate. In 
In April, 1883, the C. B. . purchased the common stock of the 
Hannibal & St. Joseph RR., and part of the pref. stock and pe with 
its $9,000,000 of 5 per cent ponds at pee. In August, 1885, the agree- 
ment —_ made with the Chic. Bur. & No. for the line to St. Paul, and 

the C. B. & owns $3,000,000 of the stock of that Co.; see circular 
in V. 41, p. 160. The fiscal year ends Dec. 31. Annual election in April. 


STOCKS AND Bonps.—The stock has been engeesy increased for the 

acquisition of new lines, and in 1880 a ray ution of 20 per cent in 

age was snes. pevisende have been: In 1877, 9 per cent; in 

8, 1049; in 1879, 8; 1880, 914 cash and 20 stock; in 1881, in 

1882, in 1883, in 1884, in 1885 and in 1888,8 paid. The prices of stock 

hav e been: In 1881, 13319918219; in 1882, 120192 141; in 1823, ~~ 
107@127%; in 1885, 115191389; in 1836, to Dee. 


C. B. & Q. on many of its aenneh lines gave a traffic guarantee . 
to. 50 per cent, which was in purchasing their bonds. The C.B 

& Q.4 per cent boats ' were issued against Rep. Valley and Bur. & Col, 
5 per cent bonds h trust, and an equal amount of Rep. Valley stock 
scrip was also isstted og subscribers to the bonds, such scrip being ex- 
changed April 1, 1882, into Chicago Burlington ‘& Quincy stock. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased, 
254 miles, and the Chic. Burl. & mom issued therefor at $125 per 
share, the St. Jo. stock at aad gg share. Enough of ae B. 
& Q. consolidated mortg is reserv: oa ee 
bonds of 1876 for 8t. Louis Rock Island & Chi 
bonds of Chic. Burlington & uincy, offset by are e of like ameuad 
on St. Louis Rock Island & Chicago road de tees. 

LAND GRANT.—The lands were obtained by 
gton & Missouri in Iowa and Burlington & Missouri in Nebraska. 
In Iowa only 16,412 acres remain unsold, and the contracts outstand- 
ing Dec. 31, ’85, were for $662,733, principal and interest. In Nebraska 
the net sales for the year 1885 were 36,903 acres, for $301,310, an 
average price of $8 11 per acre. Contracts on hand, $2, 502,609; in- 
terest on contracts on hand tdi unsold lands, 91,956 acres, 
estimated at $i per acre, $367,82 

OPERATIONS AND FINANCES. wy ‘Chicago Burlington & Quincy Rall- 

has been one of - eneet profitable in the country, as its numerous 
branches Eee line A ee built into choice agricul 

eens where they enjoyed @ monopoly of the local business at full 

he com any ves no full traffic statistics in its report, and the 

Be BF aaa is not known; but corn is the most 

Gross ea Pane man for ten months from Jan. 1, 1886, were $22,103,637, 

$21,908,399; net, $10,764,619, ani ainst $10, 117,345. 
he annual report for 1885 was hed in the CHRONICLE, V. 42; 
(p. 516). Comparative statistics ve our years are as follows: 





OAD. 
1ss2. 1883. 1884. 1885. 

Miles ow’d and leas’d 3,131 3,224 3,369 534 
Miles oper’d jointly. 98 98 98 ete 
Total operated. . 3,229 3,322 3,467 3,647 

OPERATIONS AND FISCAL RESULTS. 
: ees. aoe. 1884. «1885. 
arn ngs— 

Passenger ........... 4,756,992 5,285, 839 5,339,866 5,286,407 
Freight........-..... 15.711,510 19/514/161 18(914.432 19,565,854 
Mail, express, &c.... 1,082,304 1, "310,300 1,629,315 1,704,164 


Total gross earnings 21,559,806 26,110,369 25,483,613 26,556,425 
Oper. exp. & taxes Ra 283,963 13,496,479 14,090,745 14,405,767 


el 
earnings ........ 10,266,842 12,613,890 11,392,868 12,150,657 
P.C. of op.ex. to earn 52°4 51°7 55°3 §4°2 




















DECEMBER, 1886.] 


RAILROAD STOCKS AND BONDS. 27 





MAP OF THE 


CHICAGO @ 
EASTERN ILLINOIS 


RAILROAD & CONNECT’S. 


SIDELLS 


Tamaroa 


Bards T. 
Harrodsb’g 


ra \% 


Cc 


E ville N Russe)}) r 


}. 
Cook ville 





i cal =u Aner o aR eS # P 


ey 


4 ; 2 7 y s . a + \ w * 


i Reh AEs pep OR eae od he 





~——— 








































































































































































































% 
38 INVESTORS’ SUPPLEMENT. (Von, XL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanati " 1 ome &c., see notes “a “— — Amount |Rate = : = ~ Pp — ab Dal Wher mer 
exp =< column r en ere Fayabie, an Stocks— P 
n first page of tables. Bonds Value, |Outstanding | "Gof. Payable Whom. . Divides 
Chicago é@ Quincy—( Continued )— 
Dlinois G Trunk, lst ris 3 be tei , but ma 44 | 1870 00&e. ay ay 444 8 A. & Q.|Boston, C. B. & Q. Office} Oct. 1 1890 
guine & Warsaw, Ist mort .. deems f 40 | 1870; 1,000 8 J. & J.|N.Y.,N.Bk.of Comm’rce} July 1 1890 
of 1901 (sink. fund) coup.................-----. 270 | 1876 | 1,000 2,325. 000; 5 |A. &0.| Boston, Co.’s Office. | Oct. 1; 1991 
guin Alton & St. Louis, Ist mo guar..... 46 | 1876 | 1,000 5 (|F. & A.|N.Y.,Farmers’L.&T.Co.| Feb. 1° 18 
1L.& Mo. Riv., lst on r’d &400, res land)..| 281 | 1863 | 50 &. 470: +50 7 A &0O.| Boston, Co.’s Office. | Oct. 1 isos 
do ist M. conv. bonds, (sth & 6th gurion). mie 69-’70) 500 &c. 222,500 8 J. & J. do do 1889 & 1894 
Buri. & Mo. consol.M.for 14, 000,000, s.f. $30,000; 191 | 1878 | 600 &c.| 11,717,800 6 J. & J. do do July 1, 1918 
do Omaha & 8. st M., eeticcue 49 | 1871 | 1,000 669.000 8 J. & D. do une i, 1896 
Burl. & Mo. bonds, s. f. for ‘Ateh. & Neb. RR. stock} .... | 1880/ 1,000] 3,347,000 4 jJ. & J.|Boston, N. E. Trust Co.| Jan. 1, 1919 
Nebraska consol. mort., @UaTr........ .........--.. 133 877 | 1,000 385,000 7 A. & O.| Boston, Co.’s Office Oct. 1, 1898 
Republican Valley RR., fund bonds .... .... 148 | 1879 | 1,000 939,000 6 J. & J. 0 Jan. 1, 1919 
A n & Nebraska. 1st portenge- quenedetiionmn 149 | 1878 | 100&c. .125,000 7 M. & 8. Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... 72 | 1880 ied 600,000 7 J. & J.| Boston and New York. | Jan. 1, 1919 
Kansas City St. Jo. & C. Bl.. eamaaaus Jabs agneene 274 | 1877 | 100&c.; 5,000,00% a eS & A Jan. 1, 1907 
Tarkio Val. and Nodaway Val. m ortgages ........ 1830; 1,000 734, 7 J. & D. ton June 1, 19 
ee mort., gold....... 67 | 1872 | 1,000 2,541,000 gO TS Be eee he April l, 1 
Chic. é Canada Gr. Trunk Junetion—Ist M. 59 | 1859 100 095, ¢ 6 jJ. & J.|_ London, England. July 1, 1894 
Chic. apart dit eaiineiatbeaduneness seer Dee |. cose 100 3,000,000 21g |M. & 8.\N. Y., Central Trust Co.| Sept. 1, 1886. 
1st M., coup. (8. f. $20,000 after ’85) .............. 123 | 1877 | 100 &&.| 3.000,0¢ 6 |J._& D.|New York, 4th Nat. Bk.| Dec. 1, 1907 
2d mort. income (mon-cumu. ) conv. into consol. . 123 | 1877 | 100 &ce. 74,000 7 Dec. IN. Y., Central —— Co.| Dec., 1907 
Consol. mort., gold (for $6,000,000) ............... 238 | 1884 1,000/ 2,645,00( 6 g. |A. & O. Oct. 1, 1934 
C. se. ' ay 1st mares oy BES 14/1881) 1,000 193,0¢ 6 J. & D.|\New York, 4th Nat. Bk.| Dec. 1, 193} 
k RR.—1st mortgage ...... .... 12 |} 1880; 1,000 158,00 6 M. & N./|Boston, Glo be Nat. Bk.| May, 1920 
Chicago @ Gr Prrunk—lst M., $k 2 94,500 res’d)| 330 | 1880 |2100&¢) 5,405,5 6 g. |\J. & J.|New York and London. n. 1, 1900 
AEE ELLE OE LEAD IE PALM CLL AE AIT 330 | 1882 1,000 6,000,000 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &c. 594,506 6 J. & J.\N.Y..E.P.Beach.B’way.| Jan. 1, 1910 
Chicago Western—l1st mort., ae’ 10 | 1886 | 1,000 | 4,000,000 5 g. |J. & D. New York Office. Junel, 1936 
Chicago ¢ Indiana Coal—l1st mortgage............. 120 | 1886; 1,000 2,808,000 5 J. & J.| N. Y¥.. Met. Trust Co. | Jan. 1, 1 
Chicago é Iowa—1st mort., coup., May be reg..... 80 | 1870 1,000 600,000 8 J. & J.\New York and Boston.| Jan. i 
SD nn it opadinneitinrenesodgabeocssbostoodee 1871 | 1,000; 1,150,060 8 J. & J. do do Aug. 1, 1 
oT ~ S 8 y > ee ee sone Fae nae 250,000 8 ad” | sebecghans July 1, 1895 
Fe S43 2 as ---- | 1875 cos 150,000 8 er | sneesin — Oct. 1, 1895 
INCOME ACCOUNT. ge & ain, Owns from Aurora, Ill, to Foreston, Il., 80 
Receipis— 1882. 1833. 1884 1285. miles ; agg Centre to Roakford, 24 miles; total operated, 104 
Net earnings.... .... - 910,205 812 $12,613, 890 $11,392 868 $12,150,657 , miles. Shaved in 1869 and opened in i872. In hands of a Receiver 
Interest and , 452,4 324.1 180 ‘566,769 592,432 | Gross earnings for year ending Dec. 31,1885, were $491,046; net, $198, 
Net B. & M.Vdgr’t.. 1,329, 795 1,595, 788 1,129,591 985,.96 31428000" — g8 in - gp neds 080; net, $188, 709. Capital stock, 
Si , ; , ; 8 ro 8 controlie y the icago Bur n & 
—— racments—" - o_ - —s = 089, a; a te _ Quincy and is used to connect with the Lllinois Central. - 
Rentals paid -. 148,771 144,506 139,604 187,171) onhicago Milwaukee & St. Paul.—(See Map.)—LINE oF Roap.— 
———— debt. .... goa yhes mero gt atte ett: aa The oobaneiee? uperates a great consolidated system of railroads in Ilinois, 
Rate of di idends... ; g , 8 ue . 3 ’ g Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
or div We Pa. 631.443 646.430 938.064 646.430 acoompenring MOQ. pee mein Shrongh re are trees Ontoage ba Mil- 
i . ’ ’ ’ ’ waukee, 8 es; Milwaukee to St. Paul an imneapolis, via La Crosse 
Transf'd to ren alfd. __750,000 _ 1,500,000 500,000 _1,000,000 | 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
Total disbursements 10,437,602 11,950,425 11,448,532 12,233,436 | site Prairie du Chien) to Chamberlain, Dak., on the Missouyi River, 442 
Balance,surplus..... 1,611,464 2,583,433 1,640,696 1,490,449 —, Chicago, via Savanna, on the Mississippi River, to Council Buffs, 


- [a., es; Minneapolis to Aberdeen. Dak., 238 miles. On Dec 31, 
ys. age & rete wi prim ml oped V. pete tmtgen: o — Mich, to 1885. the mileage in Illinois was 313; in Wisconsin, 1,230; in Iowa, 1, 409; 


in Minnesota, 1,104; in Dakota, 865. Total miles operated, 4 921; 
ette, O., 67 miles. ag Nov. 1, 1879, it was transferred to the pee 2 
Bie "ihe t has a capital stock amounting to $2,667,400 cluding Fargo & South. road, 117 miles, Fargo, Dak., to Ortonville, Minn., 


n So. 
and a awe ebt of $2,541. 000, and owes $2,223,051 overdue coupons. 
Original cost, $5,176,557. It is a part of . projected line between Chi- 
cago and Detroit River, but failed in 1873. Gross earnings in 1885, 
$40, $40,974, def. under operating expenses, $19,601. On October 23, 1886, 
@ suit in fureclosure was begun. (V. 43, p. 515. ) 


Chicago Detroit & Canada Grand J enction. Cue from 
Port ty ~ Mich., to —- Junction, 59 miles pened in 1859. 
rand Trunk of C Earnings in 1385, $222 654; ‘~~ 
$27,230: aid interest, $65, 700, and dividends, semi-ann ,each 2 
r cent, £13,800 800 ; deficit, $88, cobs advanced by lessees. Cap tal ee 
1,095,000. There is ad cent bond for $691, 141 issued to G 
T. RR. Co. The road is cual Dy the lessees. 


Chi o & Eastern Illinois,—(See Yap)—Owns from Dolton, Iil., 
to Danville, D1l., 10749 miles; Hm ig, , Ind., to Coal Creek, Ind.. 9 aoe 
Danville to Sidell’s, 23 miles; leased, Dolton - awe (C. & W. I. Wg 
miles; Wellington Junction to Cisua Park, 13 miles; Evansville Terre 
Haute & C.R , Terre Haute to Danville, I1., 55 miles ; Otter Creek to 
Brazil, = miles; Danville, 011., to Co n, Ind, 13 miles; 
total spenenee, 253 miles. a. leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of — over 
other roads. +4 Srenaviie T. H. & Chicago was leased meg 1 . 1880. 

The Chicago & East Lllinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under rept 
7 d under existing style Sept. 1, 1877. 
A conso rtgage $6,000,000 was autho ,of which $3, 425.000 
is held to retire prior issues. Under the terms of leases the C. & E. Ll. 
guar. interest on $1,515,000 bonds of leased roads. 

The annual ne for the fiscal year ending June 30, 1886, was in the 











ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized sé 
5, 1863, and embraced a number of other companies, ae the 
waukee & Mies., the Prairie du Chien, the Lacrosse & lwaukee, and 
coneve, The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to cage 
and on February 11,1874, the company took its present name fc) 
The fiscal year ends Dec. 31. The annual agen! is held early in June, 
STOCKS AND BONDS.—The preferred stock has a prior right over = 
common stock to a pte of not over 7 p.c. from net earni 
each year, butif not earned it has no cautiaive right. If a di mr rhe end 
was earned in any year and na paid, there might be a claim on future 
ears for such dividend. r payment of 7 on pref. and 7 on com., 
th classes share pro rata. Dividends paid since 18373 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 34g casa on preferred and 14 per 
cent in bonds; in 1877, 348 on preferred; in 1878, 1014 on preferred; in 
1879, 246 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1855, 4 on common and 7 on preferred; in 1886, 5 on 
common and 7 on preferred. 
The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
os in 1879, 43g @2102%; in bees so lee in 18381, 116%2140; in 
1882, 1141492144; in 1883,1 err O122%4 in 1884, 95% @119: iy 1835, 
21 tet gt in 1886 to Dec. 17, 116@125%. Common—in 1878, 2740 
545g; in 1879, Bireah2's: = 1580, 6691144; in 1881, 1011991294; 
in 1882, 96190128%; 3, 91% 210819; in 1854, 534a94%; in 
ae 64% 299; in 1886 tc to Do 17, 355 2 
Of the consolidated mortgage bonds of 1875, enough were reserved to 
take = the prior bonds. onds may be stamped and discharzed 











je CHRONICLE, V. 23, p. 430. from the operation of the sinking fund. The Chicago & Pacific Western 
& — P. INCOME ACCOU Division bonds are issued at $20,000 per mile on new lines built or ac- 
¢ 1882-83. 1883-84. 1884-85. 1885-86 | quired. The Iowa & Minn. Div. Seana: are convertible into preferred 
Receipts— s g 7 stock. The terminal bonds issued in 1884 are secured by mortgage on 
a Grose oe 1,759,132 1,560,320 1,600,143 1,724,564 | the terminal property in Chicago and Milwaukee, subject to the lien of 
Net earnings............... 77 0,190 662,959 644, 598 "713, "007 | the general mortgage so far as that covers these terminals. The in- 
4 I a A ne 98, 3241 come bunds of 1886 are for an authorized issue of $5,000,000, and 
F ) we ° 9 pegged —_ o—- ee a, apse, Fig +) afver any divi 
income ........ Bt 44,59 11,831 | dend day. y have a sinking fund o er cen uniog in 
, ~~ — a paw /o and ey be drawn at 105. After’89,ifa aie of the bondholders 80 
i SE <+icendpooccece 199,668 188,750 212,427 211,512) request,a 2d mortage shall be made on a ne, Chicago to Kansas 
d Interest on debt........... 263,774 263,781 301,410  334,690| City, and a first on the Mo. River bridge and nals in Kansas City. 
; Divi MR yc 75,000 | In addition to the bonds given in our table ye are $89,009 Hast- 
| Miscellaneous ............ . 13,862 21,287 27,780 4,595 ange & Dak. 78, due in 1903, and $35,000 Ohio & Miss. River 8a, due in 
: wt at -- 477,304 473 0rd 541,617 627,797| OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
' Balance, surplus .......... 292,886 189,1 102,981 184,034/| of this compan musnanee very rapidly in six years, the miles owned 
. ne Was 014 did, S71: V. 43; p 102, 308 430.) being 2,359 on January 1, 1880, against 4,021 on January 1, 1886, and 
Chi o & Grand Trunk.—Line of road from Port Huron, Mich., | *2¢ stock and bonded debt, in round one $69,000,000 on January 1, 
; <o8 tn 1880, against $153,915,161 January 1, 1886. 
‘ to , 330g miles; also uses 449 — of Chicago & West. diana a in the 
and 4 Grand Trunk Junction RB.; operated, 339 miles. This | , for the half-year on ing J 1836, a report was one 

is @ consolidation of roads between Port oe and C formed in | CHRONICLE of Oct. 23 ( 43,0. ° 478), showing ag ® earn cite of one 

April, 1880, ie t the control of the Gr. Trunk of Canada. It includes $3, Eth 44 inst mae, 910s eu ~ dividends $430,958. ener $:62,3 

ce ly 3 P ort aah $0,000,000 1 gtoo yp tty “he Grand rank of of The anneal report for 1885 was in V. 42, p. 363. : he statistics in in de- 
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1 
4 r — of earnings on 
° — +4 d from ‘the Chicago &G rand Tru Road. G Gross earnings 








the CHRONICLE, as follows : 
OPERATIONS AND FISCAL RESULTS. 


tail were given 


for 1885, $2, "631,220; net, $325,553; deficit mo he charges, $456,145. 1882. 1883. 1884. 1885. 
Chicago & Great Western.—Owus a double-track road entering | Miles operated....... 4,520 4,760 4,804 4,921 
cum Lhe west, and terminating at Polk st., east of the Chicago Operations — 
Passengers carried.. 3,956,814 4,591,232 4,904,673 4,319,187 


River, with large terminal p soperty. The interest on lst mort. bonds is 
querantsoe by the Wisconsin ntra! and ite allied lines, which enter 
——_ over ~~ road. 
masnge Indiana Coali.—.iAneof road, Fair Oaks, Ind., to Yed- 
NY and thence to Brazil, 119 miles. This any acquired at foreclos- 














pessenaee mileage... 200, 790, ,926 235, 579, — 225, i851, ,443 214, 556, 197 
ots. 


r pass. p. mie. cts. 2 
Prelg Aight ( ns) moved. 5,127,767 5 661 667 6,023,016 6, 432, $69 
Freight tena? mg -945, 250/155 159 1176695032 1247737233 13377 Kb eo 1458 











ure the former Chic. & Great Southern. The 1st mort. bonds watnecined Av. rate p. ton p.m 
are $1,000,000 for the line under construction between Yeddo and) #arnings— $ $ a Rs % 
Brazil, 42 miles; $18,000 per mile for single track road acquired; and | Passenger............ 5,179,078 5,927,668 5,766,843 5,499,737 
,000 additional for double track, and $7,00C per mile for equipment. | Freight............--. 14,002,335 16,365,354 16,123,964 17,101,742 
he stock autho 000 pommon and #$4,00),000 preferred, | Maul, express,&c..... 1,205,313 1,366, 302 1,575, 191 1,811, "7194 
of which $1,800 300,000 com. an 50. 000 pref. has nissued. H, H. ‘ eo a 
Porter President. (V.42, p. 242, 430, 487, 775; V. 43, p. 66, 516, 658.) |_. Total gross earn’gs 20,336,726 23,659,824 23,470,993 24,413,273 
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* Includes renewal of track. t Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of cars, &c. 
INCOME ACCOUNT. 





1882. 1883. 1884, 1885. 
Net a a mae 8, 200, 653 9,881,787 9,611,369 9,900,802 
Other receipts....... 623, 814 164,707 83, 307 105,939 
Total income .... 8,824.467 10,046,494 9,693.676 10,006,741 
Disbursements— $ 
Interest on debt ..... 4,786,054 5,373,925 5,918,608 6,096,573 
Divs. on both stocks* 2,461,042 3,212,895 3,321,167 2,391,039 


Rate of dividend. .... 7 7 7 7 on p;4c. 





Tot. disbursem’nts 7,247,096 8,586,820 9,239,775 8,490,612 
Balance for year.... 1,577,371 1,459,674 453,901 1,516,129 
e Re Lng eagle of these dividends was stated as payable out of the earn- 
us year, as follows: In 1882. $1,218,201; in 1883, 


f the previous 
$1°352, 311; in 1884, $1,660,584, andin 1885, $1,042,498. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR 
1882. 1883. 1884. 1885. 








$ $ ~ ~ 
Railroad,equipm’t&c138,015,099 146,093,665 149,426,734 154,228,775 
Bt'ks & b'de own. cost 768,846 1, 161, 990 1,228,283 754,792 
Bills& ace’ts rec’able Y 616. "295 1,55 232 1,146,059 1,452,309 
Materials, fuel, &c... 495,113 1 093 043 1,483,365 1,543,217 
Cash on hand........ rs 989, 732 g, 048,965 2.971,133 4,262,378 
Il. & lowa coal lands 689,578 944, 132 680,475 617, 026 
ns” 2 Tl eee » s ceeeedt -- Sebeckan 
Total assets......... 146,554,663 154,022,017 156,936,049 162,858,497 

















Liabilities— 
Stock, common ...... 27,904,261 30,904,261 30,904,261 30,904,261 
Stock, preferred ..... 16,447, 483 16,540,983 16,540,983 21,540,900 
Funded debt .......- 635,500 96,272,000 100, a54, 000 101,470,000 
Allotherdues&ace’ts 4 943, 872 1,711,099 16% 164,958 
Unpaid pay-rolls, an, 221 6, 630 1, ay aor ? me 661 1,729,269 
Land department. . 1,787,509 1,7 catia tne 6 ee 
Income account..... *3,619,408 5, 079, O80 5,532,981 7,049,109 











Total liabilities..146,554,663 154,022,017 156,936,049 162,852,497 


* $3,550,974 of income balance applied towards payment for 71,019 
shares common stock issued to shareholders at 5V cents on the dollar. 


—(V. 40, p. 195, 213, 322, Ess. 393, 480, fa V. 41, p. 341, 382, 392, 
404,419, 432, 446, "527, 557, 653; V. 4 155, 156, 351, 363, 383, 
487, 631, 728; V. 43, p. 387, 399, 472, 572, "608, 635.) 


Chicago & Northwestern.—/( See Map.)—LtnE OF ROAD—The Chic 
& Northw. operates 3,949 miles of its own roads and controls 1,339 miles 
of the Chicago B8t. Paul Minn. & ha, 503 miles of Fremont Elkhorn 
& Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5,899 miles. 
The mileage is extensive, and is shown ‘clearly in the accompanying 
wee f line from Chicago to East Omaha, Iowa, is 492 miles, 

this teres practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
$1, 1886, the Chic. & Northwestern mileage was made up in the aoe 
port as follows: Wisconsin Division, 555 miles; Galena Division, 400 
Iowa Division, 743 miles: No. lowa Division, 369 miles: Madison 
vision, 483 miles; Peninsula Division, 369 miles; Met & St. Peter 
ivision, 448 miles; Dakota Division, 570 miles; total, 3 9 miles. In 
July, 1884, the Blair roads, previcusly eased, were ncquired by purchase, 
— the Sioux City & Pacitic and Fremont Elkhorn issouri Valley are 
pg (610 miles) and their earnings not included in those 
3 C. & N. but separately stated in the annuzl reports in the CHRON- 
ICLE on p. 130 of V. 43 and p. 101 of V. 41. 


ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the vy & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “‘proprietary roads.” 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & maha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In 1 af 1884, the leased lines in Iowa (Blair roads) were acquired 

rms stated in the SUPPLEMENT of June, 1885, and prior issues. 

The yore year ends May 31. The annual meeting is held early in June. 





Beee af 








30 INVESTORS’ SUPPLEMENT. [ Vor, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTION. INTEREST OR DIVIDENDS. _ | Bonds—Pringy. 
For explanation = column h 4 &¢., see notes| of  % Spar |, Amount |Rate per| When Where Payable and by yl en Dug 
n first page of tables. Road.| Bonds. | Value. Outstanding |" "Cent. Pay’ble Whom. _ Dividend, 
0. Miiwaukee @ St. Paul—-Com. stock........ 4,720 | .... $100 |$30,904,261 Zig |A. & O.| New York, Office. Oct. 18, 1886 
erred st’ck (7 p. c. yrly Ste gone ea — S; Je 100 | 21,540,900 314g A. & O. do do Oct. 18; 1886 
nsolidated mortgage (f F $58,200 000) squagee<s 1,435 | 1875 | 1,000 | 11,470,000 7 J. & J. do do July 1, 1905 
lst mort. (Lacrosse Div.) .........--------- | S| 370 | 1863 | 1,000; 5,279,000 7 |W. & J. do do Lens 
Ast mort. (Ia. & M.) ........--2--20+--0ee0es >= || 230 | 1867 1,000 | 3,198,000 7 |jJ. & J. do do July, 1897 
1st mo (Minnesota Central)......... eo 49 | 1864 1,000 [23,000 7 J. & J. do do i894 
ist mo lowa & Dakota).... ........ Fs 126 | 1869 | 1,000 541,000 7 J. & J. do do 1899 
1st M.,Ia.& -Ext.(@15, $00 pm.) edecccce +2] | 234 | 1878 | 1,000 | 3,505,000 7 |W. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)........... Bo 195 | 1868 | 1,000 3,674,000 ~ F. & A. do do 1898 
mortgage e du en) pudwepenees ab 195 | 1868 | 1,000; 1,241, 73 iF. & A. do do 1898 
Milwaukee & Western. ..................... om .--- | 1861 | 1,000 215, 7 J. & J. do do 1891 
8t. P.&C. 1st M.(Riv. D.) $&2(conv.)........ = 130 | 1872 tl 3,804,500 7g. \J. & J.;London and New York.) Jan. 1902 
lst M., Chic. & Mil. line ................... 8¢ 85 | 1873 | 1,000 2,393,000 7 J. & J.; New York, Office. 1903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 Sone 2,500,000 5 J. & J. do do 1919 
lst mort. on 8. W. Div. Western Union RR.... ... 212 | 1879 | 1,000 4,000,000 6 J. & J. do do July 1,1 
1st mort. on Chic. & Pac. Div., Chic. to Miss. oben 119 | 1880 | 1,009 | 3,000,006 6 J. & J. do do Jan. 1, 1919 
1st mort. on So. Minnesota Div. ($9,000,000) . 419 | 1880 1,000 | 7,432,000 6 J. & J. do do Jan. 1, 1919 
Land grant income bonds. ............-.+-+.+-+++s: coce | see ones 238,00¢ 7 jj. & J. do do 1890 
Land grant and income bon RN SeaRCRRRA ER .--. | 1883 | 1,000 ,638,000 7 J. & J. do do Jan. 1, 1899 
ist mort. on Hastings & Dakota Viv. extended ..| 336 | 1580 1,000 5,680,000 7 J. & J. do do Jan. 1, 1919 
BGS Eis OU Cie Se > GB Blnsicacccecdte cedoceseccoes 372 | 1880 1,000 ,643,000 6 J. & J. do do July 1, 1999 
1st mort. on Wisconsin Valley RR....--.......... 107 | 1880 oo-- .683,000 6 J. & J. do do July 1, 1999 
Prior mort. Sere. cccsksnpeopeces 107 | 1879 500 1,106,500 7 J. & J. ton. Jan. 1, 1909 
lst mortgage, Mineral Point Division............. 142 | 1880; 1,000 2,840,000 5 J. & J.| New York, Office 1910 
ist mo Chic. & Lake Superior Div.,......... 68 | 1881 | 1,000 1,360,000 5 J. & J. do do July 1, 192) 
lst M.Wis. & Minn. Div. ($20,000 p. m.).......... 230 | 1881 | 1,000; 4,755,000 5¢g. iJ. & J. do do July 1, 199] 
ist M., gold, on Chic. & Pac.,W. Div., $20,000 5.m.| 927 | 1881 | 1,000 | 20,680,000 5g. \J. & J. do do Jan. 1, 1921 
Re eR. Sie: elatig RE .--. | 1886 | 1,000 2,00:',000 5 J. & J. do do uly 1, 1991 
Terminal mort., gold, coup. or reg.(for $5,000,000); .... 884 | 1,000 ,303,000 5 J. & J. do do July 1, 1914 
eet ee: = a a gold, assumed..| 119 | 1883 | 1,000 »250,000 6g.\J3. & J. do do Jan. 1, 1924 
Phe A, AE, OS ---. | 1885 ela 200,000 6 A. & O. do do 1895 
Dakota & Gt. South’ ~~ nist, gold ($18,000 per m.). ... | 1886 1,000 1,000,000 5g. |\J. & J. do do Jan. 1, 1916 
1882. 1883 1884. 1885 STOCK AND Bonpbs.—Of the common stock, ba ,007,116 was held in 
Operating $ $ $ the company’s treasury on May 31. 1886. and presumably held there 
Maint’nce of way*... 2,479,429 2,548,609 2,339,635 2,551,327 | still, making the whole common stock listed at the Stoc Exchange 
Maint’nce of equip .. a 3999,504 2,489,25 2. 574,437 2,430,809 | $41 '374,866. Preferred stock has prior right to 7 per cent; mange 
lentes exp’n’st 7,023,918 8,011,533 8, 102, 668 8,646,132] common entitled to 7; then preferred has a further prior right to 
200 SUCCES Thee 589,613 614,609 2:060 733,545 | 3 per cent; then common to 3; then both classes share. But the pre 
e0USs.... ... 93,609 114,029 120,329 150,658 | ferred stock has not yet received more than 8 ae cent in any year, 
st 7 per cent paid on the gr og Dividends since 1875 (prior to 
Tot. operating exp. 12,186,073 13,778,037 13,859,629 14,512,471 e current year) have been: In 1876, 21g on pref.; in 1877, 319 on pref; 
Net earnings......... 8,200,653 9,881,787 9,611,369 9,900,802 | in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.: 
Pr. ct.op.ex.to earns 59°77 58°23 59°05 59°45 


in 1880, 7 on pref. and 6 on com.; in eee 7 Ig ome and 6 on com; in 
1882, 7% on pref. and 7 on com.; in ’83 and on com. and 8 on pref, 
in 1885, 61g on com. and 7's = “pref. in 1886, 6 on com. and 7 on pref, 

Prices of stock since 1877 h n as follows: Common in 1878, 
mE ag FB = woe 49% 09419; in vo 8718@130; in 1881, 1170136, 


in 1882, 1 50%: in 1883, 11540 401g; 1n 1884, 'BlLig@ 124; in 1885; 
84300115 %:; on eo ae Dec. =e 10444@1205g. Pref. in 1378, 59% O79 
in 1879, 76%@108; 1880, 104014615; in 1881, 131130147 749: in 


1882, 136a1 5; in 1583, 1340157; in 1824, 117@149 9; in 1885, ios 
@1397e; in 1886 to Dec. 17, 135@144. 

The sinking fund bonds ‘of 1879 are secured by a deposit of mort, 
bonds. on the? new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were published in V. 29, p. 

Of these bonds so far issued, $6,305,000 are 6s and the balance 
5s. There are several small issues of bonds in addition to those in 
the table above, viz.: a & Madison RR., $91,000. 7s, due DOD 
Minnesota Valley RR., $150,000, 7s, due 1908 ; Plainvi iew, $100 

78, due 1908; Peninsula Railroad (Mich.), $152, 000 7s, due 1898. . 

The $10, 000, 000 debenture bonds were issued to pav for the Chi 
St. Paul | Minneapolis & Omaha stock ; the sinking fund for these bo 
is $200 oor oat 7 year from May, 1388, ~ they can be redeemed at 108 

In J une, 1884, the new issue of $6, Ou 0,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of B 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. &N. 
W. Company, secured by the deposit in trust of the 1st mort. bonds of 
roads construc or acquired, at the rate of $20,/'00 per mile. 

In addition to bonds in above table there were live bonds in the sink- 
ing fund amounting to $969,500 May 31, 1886. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1885-86 showed that the 
total consideration for the lands and lets so)d in that year amounted to 
$806,855. Netcash receipts were $663,688. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of salein 
force at the ond of the fiscal year showed a total of $1,209,502. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 
1883 1884. 


000, 











Name of grant. 1885. 886. 
Minnesota ...... 784,532 685,577 626,811 574,362 
Michigan ....... 85,677 461,847 3,296 420,428 
isconsin ...... 320,125 308,723 303,165 299,041 
. | ey 1,590,334 1,456,147 1,373,272 1,293,831 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
- bing far west to Dakota, and we 879 has raised its money in 

+ eS by vn = of 5 per cent bonds. The stock had not beer 
neh til the hy of new stock for stocks of proprietary 
roads, anda ame nominal surplus has been rolled up, amounting to 
about $32. 000,000, against which there are no liabilities 

The latest annual report (1885-86) was in the CHRONICLE, V. 43, pD. 
130. The following were the earnings, expenses, &c.: 


OPERATIONS AND FISCAL RESULTS. 


1852-23, 1883-84. 1884-85. 1885-86. 

Tot. miles oper’d 8,584 3,763 3,843 3,948 
Operations — 

Pass’gerscarr’d. 7,968,540 8,623,483 8,403,884 9,140,195 

Pass ger mileage 248,856, 308 256,386,389 231, 090. .788 239,150,020 

R’ 2°46 ¢ 2°40 cts. 2°38 cts. 2°36 cts. 


te p.pass.p 
Fr’ght(tns) ara 7,874, 665 8,453,994 8,235,127 



































8,494,239 
Fr ght (tne) m "ge1183,829, 35 58 1350,173,773 1416°739'205 1466,892,717 
Rate pr.ton p.m. 1°42 © 1°31 cts 1'19 cts. 1'19 ots. 
Earnings— a 7 $ 
Passenger....... 119,6 6,153,071 5,448,111 5,646,150 
Freight ......... 16'892 pte 17,677,866 16.917.394 17,503,244 
Mail,express,&c 1,067,867  1,189.687 1,086,551 11 130,206 
Grossearn’s. 24,081,835 25,02 ‘a 23,502,056 24,279,600 
Maint’ce of of t way 3,372,994 3,590,917 2,939 255 2,986,955 
aint &t soieeel 7,758,638 8,429,121 7970, 502 7,950,608 
Taxes. Owe en eecee 618,785 672,621 690, 928 702,45 
ete 5. ks 14,072,516 15,140,956 13,793,907 13,859,226 
Net earnings.... 10,009,319 9,879,668 9,708,149 10,420,374 
P.c. exp. toearn, 58-44 60°51 58°69 57 08 
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[nena 
; Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| ESCRIPT ENDS. Bonds—Pringi. 
| = = Miles | Date | Size,or| 4 mount SS Sarabie ad ty |Pal, When Due. 
‘ For explanation of column headings, &c., see notes} of of Par Outstanding |Pate per| When |Where Fapabie, and by| Stocks— 
| on first page of tables. Road.| Bonds} Value. | Cent. |Payable} om. “Divideu 
i ———— 
7 ¢. é@ Northwestern—Common stock.... .....- |3,763 | .... $100 |$31,365,900 3 J. & D.|New York, Co.’s Office.| Dec. 28, 188g 
a erred st’ck (7 p. c. i not Es wet none 3,763 | .... 100 | 22,325,454 1% —M. do do Dec. 28, 1886 
¥ St: i? (iE Tl. on ocnceseesesionsusgoocesse 776 | 1865 | 1,000 | 12,651,000 7 —F. do do Feb. 1, 1915 
i Madison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &c.| 2.977,500 7g. iA. & O. do do April 1, 1911 
r, Chic. & Mil., let mortgage...... 2.2000 coccccce coos hee 1,000 1.700,000 7 J. & J. do ao July 1, 1898 
} Menominee River, ME ni nnn wumneee 25 | 1876 nile 560,000 7 J. & J. do do July 1, 1906 
: Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &.| 2,549,500 7g.\J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. f 8,000,000) 1,058 | 1872 | 500 &e.| 12,343,¢ 7g. \J. & D. do do Dec. 1, 1903 
3 Winona & 8t. Peter, lst mort., guar b Chic.&NW. 137 {1870-1} 1,000 1,276,000 7 JI. & J. do do Jan. 1, 1887 
i. do 2d mort., guar. by Chic. & N.W.| 137 |1870-1} 1,000 1,592,( 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten. ld., land gr.,s.f..| 175 | 1871 | 100 &c.| 4,079,500 7 g.\J. & D. do do Dec. 1, 1916 
2 Iowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870; 1,000 1,350,000 8 A. & O. do do Oct. 1, 1900 
Northwestern Union, 1st mortgage, gold peoanes 62 | 1872 | 500 &c.| 3,365,000 7 g. |\M. & 8. do do June 1, 1917 
Rochester & No. Minnesota, lst mortgage ........ 24 | 1878 ieee 200, 7 M. & 8. do do Sept. 1, 1908 
‘ Chic. Mil. & N. W., construction bonds......-...-. 141 | 1882 see 301.000 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, 1st mort., _. RR ee we 154 | 1880 + ae 1,528,000 6 M. & N. do do Nov. 1, 1905 
Milwaukee & Madison. Ist mort., guar............ 80 ; 1880); 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) (B15. 000 p. m.)..| .... | 1879 14,665,000| 5&6 (|A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock).| .... | 1883 1,000&c; 10,000,000 5 M. & N. do do May 1, 1933 
: Debenture bonds of 1909 (for $6,000,000)........ .--- | 1884 |1,000&c; 3,869,000 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Exten. bds. ($20. 000 per M.) ep. & reg.| .... | 1886 |1,000&c) 4,385,000 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., ist M., guar.($25,000 p.m ) 64 | 1884) 1,000 1,600,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Saicenenaatts RR. 1st mort. Bonds.. 58 | 1882; 1,000 600,006 7 F. & A. do do Feb. 1, 1907 
: Escanaba & Lake Superior RR., lst mort ... .... 36 | 1881 1,000 720,000 6 JI. & J. dao do July 1, 1901 
Dakota Central RR., lst mort.............-....-.. 71 | 1882 cehavia 1,007 ,000 6 M. & 8. do do Sept. 1, 1907 
do ist M.. Seithaoat Div. (for $2,000, ag 125 | 1882 ee 2,000,006 6 M. & N. do do Nov. 1, 1907 
1 North. Ml., ist M. ($20,000 p. m.) guar. C&N. W. 75 | 1885 | 1,000 1,500,000 5 M. & 8. do do Mar. 1, 1910 
Other small issues (see remarks on be page) dies 1. Gnee Raine 493,000 aah pane do ee be eens 
Cedar Rapids . regain River, lst mort......... 70 | 1861 | 500 &e. 700,000 7 EF. & A. do do Aug. 1, 1891 
fl. ae 58 | 1863 | 500 &ec. 582,000 7 F. & A. do do Aug. 1, 1894 
ao BSG ERORE.. -ccccces 146 | 1866 | 500 &c.| 2,332,000 7 M. & N. do do May, 1916 
Chicago Iowa & oe mnaengnge. haneeneuaseses 82 | 1863 | 500 &ce. 129,000 7 F. & A. do do Aug. i 1892 
_ Maple SE es ink codeine ek tia 2 eal 402,500 7 a & J. do do July 1 , 1897 
INCOME ACCOUNT. . coe ape pee p. . ; = maces Se 1881, FP peo sees "eee, 10m 
i . 85. . an nge 0 ces of 8 was as follows since , Viz.: 
Bevin, roodeaio oetacs oxrohaso roasdara | duis Mssaor; dais ts bee nae ee Modal os iad ae 
; ‘ ul y; @ yto Dec. (new stoc n 
. a a | Cee ee LOAM. 874 |S @148%; in 1882, 122@140%4: in. 1883, 116420127%4: In 1884, 10042 
: Rentals paid... 1,570,948 1,568,704 ag SOREN. 126%; in 1885. 105 #132; in 1886, to Dee. 17, 12018013 
Interest on debt 4.288.633 4,527,235 *5,064,534 5,536,363 The road from Minneapolis west to the junc. with Bur. ‘6. R. & N. line 
Dividends....... 2.890.337 2,939,469 *3,981,348 3.414.504 | (205 miles) is built under the charter of the Wisconsin Minn. & Pac. Com- 
Rate on pref.... a a "gs ia oy pany issued by the old Territorial Legislature. The W. M. & P. Co. issues 
. Rate on comm’n 7 7 7 6 s20,000° mg 2 5U or Re O00 £6 gee att empty at a = of 
Miscellan per mile, of whic 5 per mile is for equipmen ese 
‘eae: 65,150 65,008 58,000 SSn00 bonds = de et ae island Ste ay 2 a Biaiton 8 00D es 
Tot. disb’m’ts. $8,848,038 $9,118,408 $9,132,449 $9,038,867 | #0¢ In Lieu oO em the So sian ues its own bonds for per 
~ | mile of road, but bearin - cent. The difference in interest as it accu- 
Balance,surplus $1,161,281 $761,260 $575,700 $1,381,507 | mulates is to be invested in Rock Island bonds: these bonds may be 
) 
= On absorption of Towe eased lines, rentals ceased and interest ana | Tecermed at Luh after Jay 1 1804, The st. Joneph & tow HEL Ait 
dividend charges increase $960,000 in similar collateral trust bonds issued. 
oun. rae AT CLOSE OF EACH FISCAL oa | The authorized issue in 1886 of similar collateral trust bonds for $10,- 
i 1883-84. 1884-85. 1885-86. 000,000 was for the extensiun of some 7.0 miles under the name of the 
d Chic. & N. W. oad &equip.. $102,710,425 $126,853, 870 $126,901,024 Chicago Kansas & Nebraska Railroad. 
Other companies do 39,486 91 35,53 9,234 36,628,824] OPERATIONS, FINANCES, &C.—The company has paid its stockholders 
Real estate in Chicago........ 200,000 200,000 200,000 } handsomely, including scrip dividends. The receipts from lands are 
eas 508,026 360,242 934,482 | now practically ended; the land notes on hand April 1, 1886, were 
i Stocks owned................-- 20,323.343 12,282,159 112,2~2,159 | $676,114. The management is secretive and no monthly or weekly 
F Land grant investments ...... 730,000 1,221,000 714,000 es of earnings are issued. 
p and accounts receivable. 1,192,626 1,890,841 1,$ 26,281 he mileage, earnings, &c., for four years ending March 31, have 
Materials, fuel, &c........ .... 2,205,35 1,808,567 2,000,734 | been as follows: 
Cas Rec EE TREN 964,698 3,807,191 2,932,848 1882-3. 1883-4. 1884-5. 1885-6. 
: f sinking fund..... 1,730,002 1.934,004 4.239,176 | Miles owned & oper.. 1,381 1,384 1,384 1,384 
enaesvcensece: _secaccses $171,051,394 $185,897,108 $183,759,528 | Karnings— > $ $ $ 
Liabilities. Passenger.... ...... 3,333,069 3,313,448 3,023,884 3,127,258 
Stock, common................ os, ett ee 374,866 1$41,374,866 | Freight.............. 7 ‘928, 236 8, (056, 316 8, 144, 142 Hee 659 
Stock, preferred .... .... ..... 22,325,455 2,32 5,454 [22,325,454 | Mail,expr’s,r’nts,&c. 928, 598 1, 165, 750 1 '038, 885 1,163,431 
E Stocks of propriet’ry roads,&c 22,550, it ; 11,230,000 — 
Bonded D sasagecapoccoocces 80,891,000 91,460,500 |j 90,511,! Total grossearn’gs 12,189,903 12,535,514 12,206,911 12,004,348 
; Divid’ds declared, not yet due 1,027,772 1,544,221 1,331,600 | Oper. expenses...... 7,109,817 7,298,002 7,160,324 7,166,893 
‘ Sinking funds p in i 1,730,000 1,934,000 4,239,175 
Current bills, pay roils _ ae 1,880,317 1, 1% 680 2,251,206 Net earnings.... 5,080,086 5,237,512 5,046,587 4,837,455 
Uncollected coupons, &...... 80,651 113,262 140,762 | P.c of op.ex. to earn. 58°33 3 22 58°65 59°70 
Rentals of reads ia. not due ee | ae 31,044 INCOME ACCOUNT. 
Bonds itierokee 310,000 537,000 37,000 1881-82. 1882-83. 1883-84. 1884-85. 
Note of Consol. Coal Co ....... 5,000 275,000 125,000] Receipis— ; 
; ccrued interest not due ..... 675,395 705,060 3,525 | Net earnings......... 5,080,086 5,237,512 5,046,587 4,837,455 
i i cccaideiien | seididiae” 2 meaneidine 120,000 | From land departm’t 560,000 470,000 330,000 310,000 
Land income account......... ber ots 2,954,246 3,194,071 
Railroad income account... 9,187,120 9.762.819  11.144.326 ane income..... wae 5,707,512 5,376,587 5,147,455 
ah SS Sa ay, ‘ 5185.897.108 DD: isbursements— 
__ Total a 71,051,394 $185,897,108 $188,759,529 Rent 1 ; a 304,363 301,121 301,121 301,995 
t tenes a re SD. ee een ae gidtboy. BR. | Interest on debt ..... _ 950,000 1,002,350 1,094,750 1,213,250 
66, . r 
and p ees even 284, but a eete items are included in the amounts given ee a — - eat sant = 2, 937, 186 “ee 
on other side o Add. and imp Patoaros 1,300,000 1,200,000 750,000 463,000 
gr he $10, 007,116 ¢ omen and $2,284 preferred stock in COM | wiscellaneous* ...... 147,595 177,784 196,344 164,784 
te re live bonds in sinking funds, which amounted May 31, 1886, Total disbursements. 5,639, 143 5. 61 8 Adi 5, 279 401 5, 080, 215 
“Vv. 41, 100, 101, 255, 272, 685; V.42, p. 22, 304, 324, 338, 393, amy ge gto , 
487, “Ad, B76, V. 43, p. 49, 117, 130, 399 9.) id , —(V. 40, p. a Fab oboe. 41, p. 5, 23; V. 42,p. 479, 519, 548, 631, 
Chicago & Ohio BRiver.—Line of road from Sidells, Ill., to Olney, os, 706, 753; V p. 308.) 
86 miles. This Co. was organized in 1886 as successor of the Danville Bhange o & St. Louis.—Chicago to Pekin, Ill , 150 miles, and brunch 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the | 2 miles his is the title of the company organized in March, 1885, as 
Ohio River is projected. Earnings in 1884-5, $5U,293 gross, and def. | Successor of the Chicago St. Louis & Western, which had been formed 
under operating expenses, $2,823. Parker C. Chandler, ident, Bos- in Jan., 1884, as successor of the Chicago P 2 & Southwestern. Stock, 





ton. (V. 42, p. 185, 215, 242.) $3,000,000. Bonds offered for sale in New York July, 1#85, by R. P 
— Ohicago Rock Island & Pacific.—Lixt or Roap.—Owns from | jonds, $90,000. (Se0V. ly P. Bes ea wees ak om 
‘ 345; Peete Sanetion Laaventerth, Ban. rl os 'Waakingsen’ Ia., 't to| Chicago St. Louis & Pittsburg.—The mileage is as follows; 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton. es Columbus, O., to Indianapolis, [nd., 187 miles; branches—Bradford Junc., 
7 Muscatine, 12°5; Newton to Munroe, 17; Des Moines to Indianola and | Q.,to Chicago, [ll., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.3 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, Peoria Junction, Ind., to Ill. State Line, 61 4 : Indianapolis to Kokomo 
24°5; Atlantic to Griswold, 14°7; Avoca to Harlan, 11:8; Avoca to Car- ep jointly with Wab. St. L. & Pac.) 5 total operated, 635 m. 

son, 17°6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Le 8 is the Merry genous gps ‘Ay 20, 1383, ») of ‘the Columbus — 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; | & Indiana Central road, sold in foreclosure on Jan. 10, 1883. 4 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. "iC. C. & I. C. company was perme —. 12, 1868, by oomaanen of 
a nirelg. ce a pinens Tatar tamagoe edn ned in | the Gol. & Ind. Cen. and Chic. & Gt. East. railroad’ companies, and was 
Tllinoie Fob. 7. 1851, © Chicago & Rock Islan was charte leased to the Pitts. Cin. & St. hee Railway Co. Feb. 1. 1869, by which 
and opened from Chicago to _ Mississippi River company it was operated. After default 4 1875 and much’ litigation, 

July, 1854. The extension from the Miss. to the Mo. River was built a plan of settlement with the Penna. RR. was approved by a majori 
on teks a ee The Iilinois and wt roads ln cre veg hacen he to 6 percent yearly if earned. and is clearly pumalative. There was heid. 
aoe 69. Th e, and the main line was extended by the Penna. RR. and the Penna. Co. a large amount of the Ist consol. 
Sy ty Chicago & ee ane ae anaes and pur- compan es. In addition to the bonds given in our table there are- 

? 0 Pacae Dn ee dees une, € present | several smaller amounts of other issues aggregating $28,278. 

stock authorized, and a scrip dividend of 100 per cent e the holders of lished in the A V. 42, p. 517, to which reference should be made- 
ection occurs in June. creased $257 454. This was the result of — increase of 514,533 tons in 

STOCK D Bonpvs.—Dividends have been paid as follows since | the tonnage. tonnage was 3,031,595 tons, as ainst 2,517,- 
1876, vias ‘jm 1877 and 1878, 8 per cent; 1879, 10 in 1880, ' 062 tons in 1884. Or the increase in the tonnage, 79,379 was in the 
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—) le ‘ NTERES IVIDENDS Bonds—Pring. 
— aa cae & tes a ae Size, *| Amount Rate Wh “ i = Payabl oa b | Socks test’ 

lanation of column ngs, WC., 866 NO o ar r en ere Payable an 
wee exp on first page of tables. Road.| Bonds} Value. | O¥Standing Cont. Pay’ble Whom. "| Dividend. 

icago & Northwestern—( Continued) — 

Co renoat Elkhorn & Mo. Val.,Consol.bonds........; 311 | 1883 | $1,000 | $7, 6 A. & O.|New York, Co.’s Office.! Oct. 1, 1933 
do do equipment bonds. ........... ae a ond 1 6 see do a a ae 
Mo.V.& Blair RR.Br’ge, 1st, red’ble aft.’93........ -- | 1883 — 6 J. &J do do Jan. 1, 1928 
gioux City & Pacific, lst mortgage. ............-.. 102 | 1868 | 500&ce 6 J. & J. do do Jan. 1, 1898 

do 2d mort. (Gov’t subsidy)....| 102 | 1868 | 500&c 6 J. & J.\U.8. Treas., at maturity| Jan. 1, 1898 
do DUCE. GREK. ccccccusvtisecece aoe a wane aod 31g |A. & O.|/New York, Co.’s Office.| Oct. 5, 1886 
Ohicago & Ohio River.—1st mort.............-....--- ond pase pO at ee ae 
Rock Islandé Pac.—St’ck (for $50,000,000) | 1,384 : 100 1% | Q.—F. |New York, Co.’s Office.| Nov. 1, 1886 
1st mortgage. Coup. OF Tg.......--.---------.---- 1877 |1,000&0 6 J. & J. do do uly 1, 1917 
Chic.& Southw.. 1st Mg - (g’d in cur. by C.R.I.&P.)} 271 | 1869 | 100 &e 7 M. & N. do ov., 1899 
Exten. and collat. bonds ($20,000 p.m.) cp. orreg.| 243 | 1884/ 1, 5 ‘a ea do do July 1, 1934 
Chicago & Si. Louis—1st mortg.......--.....-.----. 150 | 1885 1,000 6 M. & 8 New York. Mar. 1, 1915 
Ohicago St. Louis é& Pittsb.—Common stock......... GOS | sae 1 SPS 2 Lie MR: ET SU Hie SL 
Preferred stock (6 per cent cumulative).......... De sees 1 pee ea I SS ert, ere Oe sas 
1st mortgage, cons l. gold ($22,000,000) .... ..... 580 | 1883 | 1,000 5 g. |A. & O.! N. Y., Union Trust Co. | Oct. 1, 1932 
lst M. Chic. & G’t East. (Chic. to Logansport)....| 117 oie 7 Various do do 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..; 208 | 1864 | 1,000 7 J. & do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 186 bua 7 A. & O. do do ve 
do Cinn. & Chic. Air Line(Richm’d to ans.)} 107); .... = 7 F. & A. do do Aug. 1, 1890 
24 M. Col. & Ind’polisCent. (Cov. to Union City)..; 208 | 18 “un 7 M. & N. do 0 Nov.. 1904 
Chic. S'. Paul d Kan City—1st, g’ld, $25,000 p m.| 115 | 1886 1,000 (2) 5 g. |J. & J.|\New York and London. 36 
Vhic. St. Paul Min’polis & Omaha—Common stock. . 1,280 tikes 1 18,559,660 sme OE a ake ee: at ees & 
Preferred stock. .........-.-22ceecee cone ceeccccceee 280 | .... 100 | 11,259,933 3 J. & J.| New York, Office July 20, 1886 
Consol. mortgage ($15,000 per mile).............. ---- | 1880; 1.000) 11,970,170 6 J. & D. do June 1, 19 
Chic. St. Paul & Minn., 1st mort., gold, coup...... 177 | 1878 | 500 &e. 6 g. |\M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage...........-..---... 120 | 1880 1,000 6 J. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....| 605 | 1879 | 1,000 6 2. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 eons 7 a. & ds do do Jan. 1, 19 
Hudson & River Falls. lst mort......... = steaeade 12 | 1878 Snes 8 J. & J. do do July 1, 1908 
Minneapolis East RR., 1st mort., guaranteed. .... aoe | Sn aati 7 a: ae le do do Jan. 1, 1909 
Ohicago ¢ West. Indiana—\1st mort. (sinking fund).| .... | 1879 | 1,000 6 zg. |M. & N.|N. Y., Drexel, M. & Co.) Nov. 1, 1919 
General mortgage, gold, sinking fund............ .--. ' 1882! 1,000 6 g. |\Q. — M. do do Dec. 1, 1932 
local and 435,154 in the foreign or competitive traffic. The increase was 1882. 1883. 1884. 1885. 
in grain, coke, coal, ore, and manufactured articles. — operated...... ee ~ — 1,340 
arnings— 
OPERATIONS AND FISCAL RESULTS. Passenger........... 1,311,217 1,470,558 1,430,711 1,305,515 
1882. 1883. 1684. 1885. ED 3,478,624 3,843,948 4,132,530 4,255,398 
Miles of r’d operated 580 635 635 635 Mail, express, &c.... 172,361 200,778 221,690 253,897 


Operations— 
Passengerscarried.. 1,118,516 
Passenger mileage . 46,183,683 
Rate # pass. # mile 2°44 cts. 
Fr’ght (tons) carried 3,0 


1,228,701 1,186,779 1,061,091 
48,146,452 48,891.744 46,840,896 
‘42 cts. 2°32 cts 2°21 cts. 


01,619 2,782,033 2,517,062 3,031,591 
Frght (t’ns) mileage 547,861,385 526,622,269 484,716,894 612,653,972 


Ave. rate # ton # m. 0°66 cts. 
Earnings— ~ 
Passenger........... 1,128,909 
i, sis codakgipecs 3,636,669 
Mail, express, &c.... 357,365 


0°72 cts. 0°60 cts. 0°52 cts 


$ $ $ 
1,163,407 1,134,689 1,036,077 
3,781,107 2,902,433 3,159,887 
349,406 359,718 371,632 





Total grossearns 5,122,943 
Op, exps. and taxes. 4,419,357 


5,293,920 4,396,840 4,567,596 
4,335,964 3,602,213 3,807,645 

















Net earnings......... $703,586 $957,956 $794,627 $759,951 
P.c.of op ex. to earns. 86°27 81°90 81°93 83°36 
INCOME ACCOUNT. 

Receipts— 1883. 1884. 1885. 
Net earnings. ........cc..ces $957,956 $791,627 $759,951 
DIET can cudisinns -oandultics 26,720 2, ane 
Other receipts.............. 297 ae Cees 

Total income.............. $984,973 $874,672 $759,951 

Disbursements— 

OEE Ee 215.918 $21,224 $21,224 
Interest on debt............ 663,363 1,079,602 1,079,241 
Net C. C. & I. C. for 3 mos.. et = cesseane >. ean 
i ahteee +i vbendock pak tous 17,565 

Total disbursements. ....-. $799,914 $1,100,826 $1,118,030 

EES SEE as sur.$185,059 def. $226,154 def. $358,079 


—(V. 40, p. 363, 539; V. 42, p. 364, 517.) 


Chicago St. Paul & Kansas City.—Roai completed from Des 
Moines, la., nurthwest to a junction with the Minn. & Northwestern. 
over 120 miles, and to be built soon to St. Joseph Mo. Bonds are i-sued 


at the rate of $25,000 per miie on 


road and equipment; capital stock 


$25,00 : per mile, R.T. Wilson. New York, President. (V. 43, p. 72.) 


Chicago St, Paul Minneap 
& Northwestern.) Mileage: Easte 


olis & Omaha,—(See map Chicago 
rn Div.—Eiroy to St. Paul, 196 miles; 


River Falls Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
8t. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division— 


North Wisconsin Junction to Bayti 


eld, 178 miles; Ashland Junction to 


Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago 
Junction, 81 miles; Superior Junction to West Superior, 69 miles; total, 


333 miles. St. Paul & Sioux Cit 


Division—St. Paul to Sioux City, 269 


miles; Minneapolis to Merriam Junction, 27 miles; Lake stal to El- 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Salem, 98 miles; Luverne to Doon, 23 miles; total, 521 miles. 
Nebraska Div.—Covington to Omaha, 126 miles; Coburn June. to Ponca, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 
46 miles; Wakefield to Hartington, 34 miles; total, 224 miles. Total 


owned, 1,334 miles. Proprietary road 


5 miles. Total of all, 1,339 miles. 


This was a consolidation July, 1880, of the Chicago St. Paul & Minnea- 
— (formerly West Wisconsin), the North Wisconsin, and the St. Paul 
Sioux City. The St. Paul & Sioux City was a consolidation in August, 
1879, of the St. Paul & Sioux City and the Sioux City & St. Paul, formin 
# main line from St. Paul to Sioux City, 270 miles. The St. Paul Still- 
water & Taylor’s Falls was consolidated with this company; also the 
Worthington Sioux Falls & Iowa and Covington & Black Hills. 
Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis Ist mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 


except by default on lst mores, 
In November, 1882, a aeons * 


for the Chicago & Northwestern 
res of common at an average 
preferred at an average of 104: 


Predt in the stock was purchased 
ailway by the acquisition of 93,200 
rice of 48°40, and 53,800 shares of 
the total cost being $10,503,959, 


which stock is held as an asset of the Chic. & Northwestern Company . 


For the half-year ending June 
CHRONICLE of October 30, gave 


30, 1886, a report published in the 
the gross earnings $2,690,157, net, 


$209,282; against $2,510,871 gross and $687,762 net in first half of 


Report for 1885 was in CHRONIC 
1885 were 121,045 acres for $516,‘ 
noteson hand Dec. 31, 1885, $2, 
acres. HjEarnings, &c., were as fo! 


ILE, V. 42, p. 429. The land sales in 

351, including lots; land contracts and 

oo lands undisposed of, 837,079 
ows: 











Tot. grossearnings 4,962,202 5,515,284 5,784,931 5,814,810 
Oper’g expens.&txs. 3,240,787 3,623,827 4,007,022 3.721,151 


Net earnings....... . 1,721,415 1,891,457 1,777,909 2,093,659 
65° 65°70 69°26 63°99 




















P.o. of op. 6x. to earn. 31 
INCOME ACCOUNT 
1882. 1883. 1884. 1885. 
Receipis— $ $ 
Net earnings ........ 1,721,415 1,891,457 1,777,909 2,093,659 
Net from land grants 546,825 547,777 651,125 721,995 
Other receipts....... 120,866 153,623 212,221 33,235 
Total income.... 2,389,106 2,592,857 2,641,255 2,8438.889 
Disbursements— $ $ 7 = 
Rentals paid......... 27,736 35,564 49,174 62,982 
Interest on debt..... 1,134,751 1,222,371 1,320,146 1,334,324 
Div. on pref. stock.. 735,397 770,476 787,976 675,408 
Rate of dividend .... (7) (7) (7) (6) 
Loss on prop. roads. ___....-... 12,356 13.065 12,524 
Tot. disbursem’ts 1,897,885 2,040,767 2,17,361 2,035,238 
Balance surplus..... 491,221 552.099 470,894 763,651 


—(V. 41, p. 355, 434, 653; V. 42, p. 257, 429, V. 43, p. 244, 502.) 

Chicago & Western Indiana.—Owns from Dolton and Ham 
mond, [ll., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &c., 48 miles of roads and 132 miles of track in all 
including 2d, 3d, 4th and siding track (of which 51 miles were leased to 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
company leases its road for right of way into Chicago ani terminal 
facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago 
& East. Dlinois, the Chic. & Atl. and Louisv. New Albany & Chica 
roads; the annual rentals stipulated amount to $667,450, exceeding the 
interest charge considerably. The stock is $5,000,000 and bonds are lim- 
ited to $10,500,000; the bonds are liable to be redeeme: at any time at 
105 by a sinking fund, which is provided for by increased rentals to be 
paid for that purpose. (V. 43, p. 22.) 

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles; total overated, 413 miles. Organ- 
ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1851, with the Grand Haven road, 57 miles, 
Muskegon to Allegan, and the Grand —: Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloud. 

Earnings, &c., have been as follows: 











—" 1883. 1884. 1885. 
Total gross earnings........ 1,503,433 1,550,098 1,469,667 1,297,301 
Receipts— 
Net earnings...... tien 455,645 364,874 468,977 348,788 
Other receipts .............. 7,068 7,559 2,217 4,072 
Total income............ 462,713 372,433 471,194 352,860 
Disbursements— $ $ 
Interest on débt ............ 191,423 217,024 222,085 224,080 
TRB a en 153,580 184,506 215,257 123,004 
Total disbursements.... 345,003 401,530 437,342 347,084 
Balance...... eps ee surl117,710 def 29,097 sur.33,852 sur. 5,776 
—(V. 40, p. 452, V. 42, p. 186. 486.) 


Cincinnati & Eastern.—June 30, 1884, operated from Idlewild, 
O., to Wharton, O., 99 miles; Junction to New Richmond, 15 miles; 
leases Col. & Maysv., 18 miles; Hillsboro Short Line, 2 miles; and Cin, 
to Idlewild, 5 m. Went into receiver’s hands Sept., 1883, wh completed 
the road to Portsmouth. In Sept., 1886. road was sold in foreclosure 
and purchased by Mr. Netter for $900,550, but to be resold Jan. 5, 
1837. In 1883-84 gross earnings were $139,318; net. $19,613. In 1884- 
85, gross, $135,057 ; et, $8,920; rentals, $9,265: deficit, $345. Plan of 
roertam we owe V.41, p. 23. (V 40, p. 120, 304; V. 43, p. 49, 274, 

Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamulton to 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road), 44 miles; McComb Toledo & 
D., 9 miles : total operated, 354 miles; each lease reported separately. 

In April, 1885, it was announced that a controlling interest in this road 
was purchased in the interest of Mr. C. P. Huntington and others, 
although the stock had already been deposited in a 5 years’ pool, and in 
June the directors elected were of the new management. See V. 42, p.753, 

A proposal in 1886 toissue pref. stock was abandoned, and ia Jan. 
1887, the stockholders are to vote on issuing $2,000,000. bonds a 
$500,000 common stock. 
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ESCRIPTION. h NDS. Bonds—Princi 
For explanation 7 jumn headings, &¢., see notes “— — — Amount rate mgs x a a a by! Stoc - eae 
lanation of co ’ er en ere Payable, and by/ 
For exp n first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable Whom. Dividend. 
LS 
é West Michigan— Stock, ST siieiaina th cdia ti stiininee 413 .... | $.... | $6, 1 F. & A. Boston. Aug. 16, 1886 
ee age, New Buff. to St. Jo................ 327 | 1869 1,000 8 M. & 8.|Bost.. Treasuver’s office. ‘Sept. 1889 
Gr. Rap. eway go oases Sh., Ist neote coup....| 36 | 1871; 1,000 8 |J. & J. Y. Union Trust Co. | July 1, 1891 
Gen’l M. ($12, > ss sAacnenueéusenesecocsees 413 | 1881; 1,000 2, 5 Se Ee rae Deo. 1, 1921 
Cincinna nate é Kastern—1st mortgage. ............ --- 86 .... joni 7 J. & J.| Sardinia, O, Receiver. | July 1, 1896 
nnati = é Dayton—Stock.............. 354 .... 100 2 Q.—F. |N. Y., H. 8. Ives & Co.) Dee. ; 18 
ae FOG BLOCK. .... 200-2 20-2 0- cece ececs cee -coccees 354 | .... 100 1 Q.—F. do do Nov., 1886 
Consol. mort. 00'$096,000 are 78), sink. fund 1 p. ¢ 60 | 1875 | 1,000 5,6, 7|A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., 1. mort., guar.... 98 | 1873 1,000 7 J. & J. do do Jan., 1903 
ouasin nnati Indianap. St. Louis & Chicago—Stock. ot. SE. sume 100 14 | Q.—J. New York. Dec. 15, 1886 
Ind. & Cin. of 1858, 1st Rt ee 95 | 1858 | 500 &c. 7 A. & O.|N. Y., Amer, Ex. Bank.) Oct., 18 
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867] 1,000 7 F. & A. do do Feb., 1897 
Cin. é Ind, 1st ge as inten pebateescennrnes 20 | 1862 1,000 7 J. & D. do do Dec., 1892 
2 , and funded coupons. ... 20 | 1867); 1.000 7 J. & J do do Jan., 1892 
Gen. ‘at mage gold efor $10, OO odacvoecces All. | 1886 |1000 &e 4g¢.| Q.—F. do do Aug. 1, 1936 
Consol. MOTt.....----- eer sereccereoecees — cocccces 175 | 1880 1,000 6 IM. & N. do do May 1, 1920 
Cincinnati P Lafayette & Chicago, 1st mort., gold .. 56 | 1871 | 1,000 7g. \|M.& 8. Meh , 1 
Vernon Greensb. & Rushv. 1st mort.... .......... 44 | 1880 pee 7 M. & N. Cincianati May 1, 1920 
innati ges & re a + eee -- | aval san sees 5 eee. 1.” 2 Dieoontnn th. Se be elem 
Cincinnati € Muskingum ley—1s ~——e-- . 0; 1,000 7 J. & J.\Jan.,’86 ep.paidin Nov.| Jan., 1901 
Cincinnati New Orleans & Texas Pacifie—Stock..... 8 ieee 100 3 giws ; = koe Feb. 5, 18383 
Richmond & Chic.—1st mort. eo H C. H. ‘ed. 36 | 1866 1,000 7 J. & J.| N.¥.,H.S.Ives &Co.| July, 1895 
2d mortgage, guar. and owned H. & D..... 36 | 1869 1,000 7 J. & J. o oO Jan. 1, 188 
din. Richmond & Ft. W.—1st mort., Y gold, guar..... 91 | 1871 ,000 7g. iJ. & D.| N.Y., H.8. Ives & Co. | June, 1921 
Cincinnati Sundusky & Oleveland—Stock..-........ gS eee 50 2 M. & N. Boston, —. May 1, 1884 
Preferred StOCK. ..... 2... .ccccocsscccccccsccccccccees BBO | sce. 50 3 M. & N. do Nov. 2, 188 
Mortgage bonds, Sandusky, we . Cincinnati} .... | 1866 nee 6 F. & A.| Boston, Nat. Rovers Bk.| Aug. 1, 1900 
Mortgage bonds, Sandusky Cit _ ad, jauk ashovens or, UY ee 7 |M.& 8. Boston, Office. Mch., 1887 
24 mortg. Cinc.. Sandusky & love... japertibecvevetes cuae | Se en 7 J. & D. 0 0 ec. 1, 1890 
Cincinnati ‘ Springyield—ist mortgage, guar...... 4S | 1871; 1, 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
2d mortga age oe ace e cess cesccc cece scccccccccecccs sees 48 | 1872; 1, 7 J. & J. do do 902 
Cincinnati Wabash & Michigan—Stock ($3,000 ,000)| 165 | .... goee me 8 ey EF ee Ps Pe A Ae ar RY Se xe 
For the six months ene Sept. 30, 1886, the net surplus applicab!e Deduci— 1883. 1884. 1885 
te dividends was $244,376. I SPO -eee 6£$$3 10,000 $800,000 $ 300,000 
Income Secount in the fiscal F aoe ending March 31 was as follows, , Paid to Trustees........ nivciciadiindl 12,0 50 12, 12,000 
cluding a e roads opera “Hata au : 
—_— 1883-84. 1881-85. 1985-36. $312,000 $312,000 ~$312,000 
Gross receipts........--..--.. .-«- $3,042,461 $2,865,933 $2,856,559 Balance................ -..Daf. $15.978 Sur. $9,210 Sir.$159.01L1L 
Operating expenses and taxes.. $2 083,705 $1,841,271 $1, tay g99| F.8. Bond, President. (V. 42, p. 240; V. 43, p. 125, 210.) 
C. a & =D. div., com.and pref... 236,48 236,94 910 6,940; Oincinnati Lebanon & Northern.—Doids, Ohio, to Cincinnati, 
Interest. .....------+- --20-eeeeee - 609,840 503,2 490, 718 | 36 miles; branches, 2 miles: total, 38 miles. Uses 22 mile:, Dodds to 
D. & i ea 1 2,01! 32, "O17 132,020 Dayton. This company was formed in July, 1885, as successor of the 
MOOD. «ccccuecesecocesnct 6,185 ait Cincinnati ‘ere rer Jo Fagan - ort? ia $1,000,000. ane 
DL. <tcccde. catia cobennduwbes $2,968,227 $2,724,144 $2,673, 577 $5,059. (V. 40, p. 684; V. 41, p. 23, 133, 215.) “ " 





Oe... .c.cccen emencees $74,232 $141,7 $182, 932 
—V. 42, p. 124, 487, 519, 752; V.43, p. 131, 334, 487, 671, 718.) 


Cincinnati Indianapolis St. Louis & Chicago.—(See Map.) — 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon (ireen. & Rush., 44 miles (leased); Kankakee & Seneca (one-haif 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was emer the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. The road was sold in foreclosure Feb. 2, 1889, 
and this company organized. 

The new 4 per cent mortgage for $10,000,000 will retire all other 
bonds as they fall due, and leavea surplus of $1, 000,000 for other pur- 
poses as needed. There are yet outstanding $33, 500 Cin. & Ind. fund. 
=? p. ct. bonds, due Sept., 1890. 

aying dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from nang _— were passed, the money being required for 
—— at damages by flood, &c., and 1 per cent quarterly was resumed 


885 
For three months from Jul ly 1 gross earnings were $695,636 in 1885, 
against $603,193 in 1+85; — ba 194, against $245,000; surplus 
over charge 3, $133,194, against $ 
The annua! report for the flecal vent Pesites June 30, 1886, was pub- 
lished in the CHRONICLE, V. 43, p 
For years ending June 30, the statistics of income, &c., are as follows: 


INCOME ACCOUNT. 








1882-83. a ee 1885-86. 
Gross earnings....... 2,617,457 2,408,583 2,595,859 2,526,934 
Net earnings.......... 973,652 903,190 935,678 986,872 
Disbursements — 
Interest on bonds..... 621,159 626,233 624,482 624,234 
Dividends ............ I le 210,000 
Rate of dividends .... (4% 2: a: elias” . . ddeetens (3 p. cc) 
Miscellaneous. ........ »342 5,254 29,0145 18,844 
Tot. disbursem’ts... 938,501 631,487 653,527 853,078 
Balance, surplus...... 35,151 271,703 282,151 133,794 


—(V. 41, p. 50, 76, 391, 445, 486, 584, 653, 638; V. 42, p. 93, 215, 338, 
468, 604, 928, 753; V. 43, p. 22, 73, 190, 368, 430, 431, 458, ‘BLD, 607.) 


Cincinnati & ae eC ee oe from Morrow, O., to 
Dresden Junction, O., 148 Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Road was leased for 99 
ears from Jan. 1, 1873, to P. Ce & St L., but the lease was terminated 
. 31, 1835, and the C. & M. V. Co. resumed possession. Gross earn- 
in 1885, $319,645; deficit, $66,917; interest, agr- 7 total defi- 
cit, $171,917. ty ‘amount due lessee Dec. 31, 5, $1,081,013: 
Capital stock, $3,997,320. The coupon of Jan. 186° was paid in 
Nov., 1886, by Winslow, Lanier & Co. (V. 41, pD. 23, 653.) 
Map).—This is 


Ginclanati New Orleans & Texas Pacific.— "t §y 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
he Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- 
pany: the Alabama New Orleans & Texas Pacific Junction Co., 
ted e Cincinnati Southern road ste from Cincinnati to 
battanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
icks. gee 142 miles; Vicks. Shrev. & Pac., 189 miles; N.O. & No. 
East., 196 miles ; and Spanish Fort RR., 13 miles. See title in this 
Reedley The ren due the Cincinnati Southern is $812,000 bor | Ra 
year till — then $912,000 till 1891, $1,012,000 till 1896, $1,102,000 





SORE 
— 











Cincinnati Richmond & Chicago.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in ‘perpetuity from February, 1869, to Cincinnati Hamilton 
& Dayton Co., this company to .—et™ all surplus nd 
bond interest. an" earnings in 1882-83 $254, 003; net, $109,844; 
int., $53,900; , $55,944. Grossin 1883-4, we, DAE net, $86, 256; 
int., 3, 120; pom hy $43, 068. Capital stock, $382 


Cincinnati Richmond & Fort Wa vara from Rich- 

Adams, Ind., 86 miles; le mniles “ geen 

Fort Wayne & Chicago; total operated, 91 miles. Leased for 9 9 years 

& di the rental being net earnings; in- 

e lessees and by the ae fa oe Company 

—_ & ae yaya jointly. 

: Loss to guarantors, $10 0.391. Gross 

in 188), $373,692; net, 189,329 ; loss to guarantors, $79,835. Capital 

stock, $1,709,192. Total advances by guarantors, $988,466. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles ; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between 8 ringfiela & Dayton, 24 miles, which. is 
leased to the Clev. Col. Cinn. Indianapolis. The preferred sto sk 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In April, 1881, a lease was made to the Indiana Bloomington & Western. 
By the terms of the lease this ee takes 331, per cent of its gross 

earnings as rental; but the amount in any one year shall not be less 
than $226,000 nor more than $550,000. There was a difference of 
$202,076 claimed from the by up to 1835, and suit was brought and 
finally decided against the I. B. & W., which com any thereupon went 
to a receiver in July, 1886. The U. 'S. Court ordered the receiver to 
pay the C. 8. & C. ren al, but afterward it was reported tht the suit 
would be settied and the two Tr consolidated. (See V. 43, p. 458.) 
For the year ending June 30, 1885, rentals received and miscellaneous 
receipts were about $223, 000. Payments, including all ee in- 
terest, dividends on et stock,&c., about $246, 000. ( 42, p. 694; 
V. 43, p. 49, 244, 309, 398, 453.) 


Cincinnati & eee ak ake from Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles were leased from o.wr 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tien. Lessees apply any excess a. rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half a the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To Janu , 1886, 
tne C. C. C. & I. had advanced $2,769, 167. Gross earnings 11884, 
$910,908; net earnings, $193,068 ; rentals, $166.060; interest, $185,- 
570; total, $351,630; Fieficit, $174 947. Gross in 1885, $3 86 vod: net, 
¥i9 3,562 ; rental 8, $167 7,322: oy. tc 570; other payments, 
$15,500; total, $368,392; ae acit, "$174.8 

Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 — Sold Nov. 5, 1879; 
for account of bondholders. New company April, 0, 
Total stock papa. $3,000,000. Grace ouninas for 1884, P3326,532; 
net, $57,534; ¥ lus over ments, $8,469. Gross in 1885, $321,790. 
net, 8, 635. J. . Wade, President, Cleveland, Ohio. 


Cincinnati Washington & Baltimore.—(e tag of Balt. @& 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branch Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55m; andheseer to Mills- 
boro, 22 m.; total, 281 m. 

The Marietta & ‘Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1883, under this name. 

Prior lien bonds were issued for receiver’ s certificates. Of the first 
momen? bonds, $1,250,000 were issued for the egy pe & Baltimore 

stock, and bear 6 per cent, the balance bear 41g per cent and 
are anteed by the Balt. & Ohio Kailroaa Company. The income 
bondholders have voting power 

The annual report for 1885 in V. 42, p. 517, had the Siowing: 


























Earnings from— "1833. 1884 1885. 
Passengers Ee aM ii al catia $562,881 $536, 198 $161,412 
Ds cccsedhsasecene ssotcendccece 1,177,181 1,079,861 1 019, 277 
Mail” mais at Eidunedingdenae 249,805 238,249 224.581 

TORRE CEI ncocccecscécocte $1,989,867 ei. 854,308 $1, 705,270 
Operating expenses and taxes.... 1 489,824 408, 371 464,830 











till 1901, and $1,262,000 till 1906. The annual report for 1885 in V. 
42, p. 240, gave the following income account for three years : 
pleceipts from— 1883. 1884. 1885. 
SNS Spec ge co $634,940 $654,197 $662,970 
i i gla tala 843,781 1,855,856 1,875,780 
Mail, express & miscellaneous. 168,622 148,131 142, 796 
Total earnings............ ,647,343 2,658,184 2,681,346 
Operating expentan and taxes. ee TET Oo eee O74 #2. "710,535 
Net earnings................ $796,022 $321,210 $971,011 





$445,937 $240,440 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































































































































.————E—  — -= 
<ccpnmalion of eum heedings oeoonote|~at*| Pal? |"aR.e*| amoune|asceer when [Waare Pazabie, ad by|"aueieciost 
= of column Ags, -» 866 note 0 ar en ere a a. om 
for explanatl n first page of tabl Road. | Bonds| Value. | Outstanding Payable Whom y) Dividend. 
—_ . 
hington @ Balt.—Common stock....; 281) .... $100 | $5,811,100 iene “asf:  ° gee... .2 com eeneas 
Oincin nat Moe COM noone Gi sseees vet | cgay |: u:ano | FATE Oe Mack alte a wl: Pity’ L.& Tr.Co.| Nov. 1, 1 931 
"old the are guar. DY BD. @ U)...... es , ,171,70: z 4 arm’s’ oO ov. 1, 1 
2a morteeae ; DAE Ack sieyetectocmieas. cho. .--- | 1883 | 1,000} 3,031,000; 5. |J. & J. ov. 1, 1931 
ao VET, POI. 22.00 ccccccnceccccessccccsecccccees .... | 1883 | 1,000 500, 4igg./A. & O. do do ' April 1, 1893 
3d mort., oid (3 pr. ct. for 10 years and 4 after).| .... | 1883 | 1,000 2,270,000; 3-4 |F. & A. do do Nov. 1, 1931 
1st income mort., een oneave, EB icddeccees ---- | 1883 | 1,000| 3,500, 5 a. do do Nov. 1, 1931 
come mort., non-cumulative. ................ ---- | 1883 | 1,000 | 4,000, 5 ‘aes do do Nov. 1, 1931 
Baltimore Short Line mortgage.........-....-.--.. ---- | 1869 | 1,000 750, J. & D. do do Dec. 1, 1904 
Cincinnati & Baltimore mortgage........ liana Rees PRES TB vit 1,000 500, 7 J. & J.) Cin., C. W. & B. Office. | Jan. 1, 1900 
Scioto & Hooking Valley mortgage..... pebibinbuaes cooe | 1008 300. 7 M. & N.|N.Y., Farm.Ln.& Tr.Co.|; May 1, 1896 
Cleveland Akron & Oolumbus—Stock........-.-.---. WEG} soe 00 10,000 die Pane ea eee eee 4 
Oureland & > lige reas stock .....-.......2.. cone | cece cece ip a BRT, Chitin ge + eT Maldiaes Salta O45 — 5 
{ rred stoc COCO SEES SSH EHEETEEE CEH EEEH EEE eear eee eceee gsvevve™\ ceee eaee 1. 2 x «5  Sepeeennes§ = § §= *...- § ei sernnnee 
gldiont Columbus Oincinnati é€ Ind.—Stock..... a 100 | 14,991,600 2 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, iss3 
ist mortgage Bel. & Ind.............---..+-...-+-- 202 | 1864 1,000 230,00 7 rie ‘4 do do Until 1 
do C. C., C. 2: I. ‘vee Re 390 | 1869 | 1,000; 3,000,000 7 M. & N. do do May, i899 
Cons. mortgage (sink. fund 1 p. 6.)........---.-.. 390 | 1874; 1,000; 4,013,000 7 oré6 g.\J. & D.| New York or London. | June 1,1914 
General consol. mort., rt, gold (tor $19,000,000). ---| «--. | 1884/ 1,000 | 3,205,000 6g.iJ. & J. New York. Jan. 1, 1934 
leveland Lorain & tock, common. .... ioe cone cece 000,000 | .... con. 1." < “eelebdipiedings . < .s econ aaeenen ° 
Br, PEOTETTOR,. ...ccccoccccccccccceccoscccccccccses alias oune ,600,00 amaie RS. Soa NOAA ot Capea anlwegpe Bk 
Stock Or Tuscarawas Val. & } ea 1st mort.| 158 | 1878 cuge 700,000 7 A. & O.| N.Y.. Union Trust Co. | Oct 1. 1898 
nd &d Mahoning Valley—Stock................ i © ented 2,759,200 (?) M. & N. Cleveland, Office. 
lst mortgage, extended. ...............-22.. 202. 67 | 1873 | 500 & 740,50¢ 7g \F. & A.) N. Y., U.S. Trust Co. | Aug. 1, 1893 
3d m ortg. GO Wi ann conctdnccccosesocccsueceessoce 67 | 1876 | 500 & 654,600 7 M. & 8. do do Sept. 15, 1896 
Niles & New Lisbon, 1st mupetgnge bocndéblictievales 35 | 1870 | 500 & 500,00 7 J. & J.| N. Y., Union Trust Co. an., 1890 
Cleveland & Marietta.—Stock .............---..---.-- a. dees pe (?) eae dai. T(t, 2) eeelieee a 4 ecic iiientne 
Cleveland & Fepcunpteaiataed stock.......... 50 | 11,246,971 1% | Q.—M. |N. Y., Farm. L. & T. Co.; Dec. 1, 1886 
4th mortgage (now Ist).................-.2.20.--6 199 | 1862 500 1,096.000 6 ‘a ee Jan., 1892 
Consolida embvinns fund mort. for $5,000,000..; 199 | 1867 1,000 2,224,000 7 M. & N. do do Nov. 1900 
Construction and equipment bonds, Series ““A”’..| .... | 1873 | 1,000 1,704,000 7 J. & J. do do Jan. 4 1913 
Do do meee" E”..t cco | pace one 314,000 7 EER Ma eT Sto alt iy iste 
Cleveland Youngs. ¢ Pitis.—1st M., gold..... ........ -ooe | 18823! 1, 1,600,000 6¢./J. & J.| Last paid Jan.,1884 | July 1, 1921 
INCOME ACCOUNT. 1882 1883. 1884. 1885. 
1883. 1884. 1885. Disbursements— $ 
Net earnings. .........-.-.--.---00- $500,043 $445,937 $240,440 ; [Interest on debt.... 498,615 507,453 602,540 659,385 
Disbursemen inti wand nnademe 121,276 125,144 119,104 118,621 
Interest on bonded ee $673,690 $692,072 $693,275] Dividends........... 9 .......... MIR ie CAS i 
Other interest and miscellaneous. _........ 28,594 1,213 | Miscellaneous.... ... 12,313 26,995 102,633 79,896 
Total Sehersemente sebineraniinduent. ath, nee $720,667 $694,488] Total disbursem’ts 632,204 959,576 824, 277 857,902 
RD, GENO ike cn cccpeonaccesaces $173,647 $274 "730 $454,048 | Balance surplus..... 939 923 530, an 244, _ 117,976 
—(V. 40, p. 453, 540; V. 42, p. 207, S17: V. 43, p. 308, 398.) —(V. 40, p. 337. 392, 763; V. 41, ; V. 42, 93, 155, 304, 


Cleveland Akron & Columbus Railway.—Owns from Hud- 

gon, O., to Columbus, O.,144 miles. Default was made July, 1874, b 
Cleveland Mount Vernon & Delaware. Sold in foreclosure August t 20, 
1881. In March, 1882, the decree of foreclosure under which sale had 
been made was reversed, and road was sold again to parties represent- 

the Holland bondholders. The ar was reorganized under a 
title in Jan., 1886. Gross earnings in 1884, $479, 280: a $80,858 
Gross in 1x85, $193,890; net, $88,001. (V. 41, p. 744; V. 42, p. 93.) 

Cleveland & Canton.— ine of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneida to Minerva, 3 miles; 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 1885, and this company was — with an authorized capital 
of $4,000, 000 common and $8,000,000 preferred stock. The gross 
earnings fur hg I June 30, 1886, were $309,210; net, _— 318. 
See report for 1885, V. 42, p. 64. (V. 41, p. 688; V. 42, p. 3 8, 364, 
548, 604; V. 43, p. 244, 487.) 

Cleveland Columbus Cincinnati *. Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaw ware, 0., to 8 ringfield, 0., 50 miles; 
leased, Cincinnati & Sprin eld oe 80 miles; Levering Station to 
Mount Gilead, 2 miles; Ind. & 8 . Louis RR., Indianapolis to Terre 
Haute, 72 miles; St. L. "AL & T. a ‘East St. Louis to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and o rated, 738 

es. This was a consolidation in April, 1863, sed Ginn ec. C. & C. 
andthe Bellefontaine roads; eon et prnemiiay Te 

and St. L. Al. & T. H. RR., and d. 

The company paid dividends ee to is77, ‘put after that the 
a decline in rates for through freigh 





ight and the heavy rentals paid 
the com pany ’s income so that no further dividends were paid 
until February, and none after that till February, 1883. In 1882 
the company acquired control of the Sadlenanalie & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinkin 
fund provision of consolidated bonds may be canceled at option o 
holders, and the bonds so stamped. 

The annual report for 1885 was in the CHRONICLE, pA 42, p. 337. 

The report of President Devereux, referring to the figures for the year 
1885, said that with the main line earning net $1 aye o7e. the joint deficit 
of the Cincinnati & Springfield and the Indianapolis & St. Louis on the 
year’s operations exceeds such amount by ba wh 444, “Theoutcome for 
the year is without profit, and the cause the trouble is plainly dis- 
closed in the statistics of operations given below. For most of “ — 
a disastrous competition and conflict has obtained in the carri 
traffic, and the lowest point in rail rates between the Mississ ~ vor 
ley and the seaboard has been reached. The average gross freight rate 

77 cents per ton mile, compared with ‘633 in 1884, a decrease of 
8°84 per cent on the extraardinarily low figures of the preceding year. 
Rates have been torn and attenuated to the last degree apparentiy, and 
the work of the year has in consequence been barren of net revenue. 

“The bonded debt of the company has been increased during the year 
by $1,701,000, and now stands at $10,517,000. The company is free 
from floating debt, and its property was never in bett)r physical condi- 
toa, the the roads and their equipment having been fully maintained to 


For "sine months of 1886 press, earnings were $3,018,852, against 
$2,632,271 in 1885; net, $1,09 2,917. against $620,974; surplus over 
all charges and improvements, $316,71 183. a deficit of —-: ,429. 





. 1,035,764 976,468 938,647 820,607 
Snes. © tails ... 44,759,982 & 548, ,617 ¢: 176, ,610 38, 145,350 























te ® pas 2'235 cts. cts. cts ‘091 cts 
Prete t ‘om 7. Jani 2,755,867 2,527,993 2,347,792 2,513,780 
Freight (tons) mil’ge 447,411,484 408,436,350 397,678,278 428,691.881 
Av. rate te 8 ton ® mile 0: ‘706 ota, O751 ots. O°633 ota. 0°57 ots. 
s— 
n ae 1,000, ),270 965,693 899,435 797,679 
Bs he ak ts 3,159,417 3, 068, "717 2,518,873 2, 471 ,863 
Mail, ae &c.. 178,788 178, 697 182,038 36,865 
Total gross earn’gs. 4,338,475 4,213,107 3,600,346 3,456,107 
Operating expenses. 2,963,778 3,018,382 2,756,749 2,694,561 
Net earnings......... 1,374,697 1,194,725 843,597 762,846 
INCOME ACCOUNT. 

Receipts— $ g $ 
Net earnings Tete © 1,374,697 1,194,725 843,597 762,846 
Rentals an interest 103,125 129,447 211,396 213,032 
Miscellaneous....... 94,305 165,531 , elit. 
Total income.... 1,572,127 1,489,753 1,068,798 975,878 


50, 57 
337, 463, 604, 663; V. 43, p. 22, ist, 309, 398, 579, 671.) 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Charte as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 1883, road sold and reorganized as Cleveland Lorain & 

Wheeling. For or 1885 gross earnings were $755,447; net, $212,111; 
interest, $49,000; surplus, $163,111. For 1884, gross earnings were 
$858,091; net, $254,920; interest, $49,000. (V. 40, p. 683, V. 42, p. 631.> 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branch 
46 miles; total operated, 127 miles. It was leased to Atlantic & Grea 
Western in perpetui from October 1,1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962, 
at $357,180 per year till Jan., 1885, and $412,180 per year afterward. 

Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junction to — 
Dover, leased. The Clev. & Marietta was sucerssor to the _ ee 
Clev., foreclosed in 1877. The road was again foreclosed May 5, 1886, 
and reorganized, and $2,000,000 ne k issued and heldin trust for 
old mortgage bonds. ‘Consolidation \ with: the Mer g RR. of Ohio is pro- 

osed. Earnings in 1885-6, $293, a6s; 7 $62,813. G. H. Candee, Sec- 
retary and Treas., 52 Willan. St., , . 42, p. 430,575; V. 43, p. 431.) 
Cleveland & oye yp a See Ma Penn. RR. )—Cleveland, O., to 
‘Lester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31 
miles; Yellow Creek to Bellaire, 43 miles; ‘leaned, ieiehaatar to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dee. 1 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on "existing on 
and $10,000 per year for company expenses, the lessees assuming lia- 
po i The terms of the lease were 10 per cent, but the old stock was 
uently converted into a 7 per cent stock by —_ ge in amount. 
n 18 2 surplus income over charges lessee 951. This 
in iss2 s annual report for the year ending November 30, 1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus accrued 
to the lessee by the terms of the ee ntary agreement of -- ae 
30, 1871. transferred as authorized b © board 
of directors is $202,291. This sum has been charge ns pa 
tion, meeting the old balance of net earnin 38—credited to 
construction in the year 1880.” 
Operations and earnings for four years m) Gross December ors : 
































Passenger — t (ton) v. 
Years. Miles. Mileage eage. arnings. Earnings. p.¢. 
J 225 23,234,059 215,901,749 sues, 363 $1,734,467 T 
BOOS. cocce 224 24,071, 544 228,440,527 3,089,551 1,344,508 
J 223 22,483,843 209,297,980 2,591,516 878, 7 
1865. ..... 223 20,915, ‘815 2:17,956.682 2,589 ’30 1,070,873 7 
Cleveland Zounqastewn & & Pitteburg.— Standard. road 
in progress frum Southington, O., to Steubenville, O miies, and 


32 miles branches. In operation from Bergholz, O., to ‘Palas. O., 70 
miles. Earnings in 1884-85, $46,864; net, $6,595; in 1883-84, 
694; net, $7,900. In March, 1884, Robert Martin, of Steubenville. O., 
was ap ointed receiver, and in J une, 86, a decree of sale was made in 
favor of Carnegie Bros. Stook, $1,000,000. Henry W. Ford, President, 
15 Cortlandt St.. New York. (V. 42, p. 753; V. 43, P. 334.) 

Colebrookdale.—Owns to Barto, a 

es. Leased for 20 years from Jan. 1, 1870, to Philadelp hia & Readi ag. 

at 30 per cent of gross earnin Gross earnings in 1882- 83, 861,27 
net earnings (30 per cent —_ ), $18,381. Gross in 1384-85, $44,905; 
net (0 per cent), "313, 471. — stock, $297,215. 

Colorado Central Wiles of Union Pacific)—Denver to Golden 
16 mules ; — to State line, 1 6 miles; D-nver Junction to La Salle, 
151 miles ; and neneew w gauge line from Golden to Georgetown, 34 
miles, and Forks Yentral City, 11 miles; leases line from 
Colorado Junction tov Wyoming State line, 9 miles; total operated, 327 
miles. Chartered in 1865, and main line opened in 1870. It is owned by 
the Union Pacific. The new mortgage bond was issued to take up the 
old 8 yer 6 cont bonds, of which $87,000 are yet out. Stock, $6,230,300, 
Gross earnings in 1885, $1,320,765; net, t, $299, 443%: interest, $3386, 0305 
deficit $36,536. In 1884, gross earnings, $1,492,142; net, $524,008 ; 
interest and divideoda, $429,484; surplus, $36, 952. 


Columbia & Greenville (S. ©.)—The company owns from 
Columbia to Greenville, 8S. C., 143 miles; branches to Abbeville and 
Anderson, 21 miles; total 164 miles. Also owns Laurens RR.. 31 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR. 
9 miles. Total operated, 296 miles. The Greenville & Columbia 





from Pottstow wn, Pa. 








6 
was sold in foreclosure April 15, 1880, and reorganization was 
under this name; preferred stock, $1,000,000; common stock, $1,000,- 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds— 
Miles | Date | Size,or| 4 mount pal, When Due 
For explanation of column headings, &c., see notes) of of P | Outstanding | #t per When |Where a Soman and by} Slocks—Lagt 
on first page of tables. Road.| Bonds; Value. &| Cent. |Payable om. Dividend, 
—————— 
Oolebrookdale—ist mortgage. ............-..---00--- 13 | 1868 |$100c. $600,000 6 J. & D.|Phila., Phil. & R. Office.| June 1, 1898 
Colorado Oentral—\1st mortgage, new............--- 323 | 1879 | 1,000 4,701,¢ 7 g.|J. & J.|Boston, Treas.’s Office.| July, 1909 
Oolumbia & Greenville—New mort.,°14, coup. orreg) 164 / 1881) 1,000 2,000,000 6 g. |J. & J.| N.Y., Nat. Park Bank. | Jan. 1, 1916 
2d mo bane dei nenkinntenian cooceennsepeeees 164 | 1881 | 1,000 ,000,00( 6 A. & O. do am % April 1, 1923 
Oolumbia ¢& t lst mortgage. ............ 40/18 1,000 »882,000 7 F. & A.|_ Phila., Pen eb. 1, 1893 
Columbus Cnn. Hidland— 1st M., Coupon........ 71 | 1884 | 1,000; 2,000,000 6  |J. & J.|N.Y., Farm’ 8° L.&Tr.Co. Jan. 1, 1914 
Columbus Hocking Valley ¢ Toledo—Stock.......... Bee | secs 100 | 11,700, rie ae oe penne: Aug. 19, 1885 
Donsol merta@nes, ‘rola itor $14,500,000) ......... 324 | 1881 | 1,000 8,000,000 5 g. |M. & 8.|N. Y., Winslow, L. &Co.| Sept. 1, 193) 
General M., g., on road & Hocking Coal & RR.Co.| 3 18 1,000 2,000,000 6 g. |\J. & D. o do June 1, 1904 
Col. & H.V. lst mortgage, s = bonds..| 121 | 1867 | 500&c.; 1,401,000 7 A. & O. do do Oct. 1, 1897 
Col. & H. V. mortgage bonds.................. 121 | 1872 | 1,000 777,000 7 J. & J. do do. Jan. 1, 1899 
Columbus 4 Toledo, lst mortgage pone ag 8.f....; 118 | 1875 | 1,000 2,500,00( 7 F. & A. do do Aug. 1, 1905 
2d mortg cou 8.f....; 118 | 1880) 1,000 479,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & W. Va. 1st M. (8. f. $15, basins in 86); 83 | 1880) 1.000 1,584,000 7 M. & N. do do May 1, 1910 
Oolumbus 8, os field & Oincinnati—1st mort.....; 45 | 1871 | 1,000; 1,000,000 7 M. & 8.|Bost.,3 Merchants’ Row; Sept. 1, 190] 
Oolumbus Western ist mort. (end. by Cent. Ga.) 60 | 1881 | 1,000 800,000 6 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 191) 
Oolumbus ¢ Xenia—Stock........ Pr cepageoopeccooce ce BPs sae 50; 1,786,200; . 2 ar} Columbus Treasury. | Dec. 10, 1996 
SD nncccancegseseoeogebouscooengooegsesese 55 | 1860 J 302,000 7 . & 8.|N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
int: chieoudesahecninaeednsbhoowsnsents Bae | sane 50 1,500,000 5 M. & N.|Bost.&Manchester,N.H.| Nov. 1, 1886 
Concord EE 71 | 1874 &e. 500,000 7 J. & J.|Bost., Treasurer’s office 1894 
Concord & Porismouth—Stock, guaranteed......... ye Greer 100 350,000 31g J. & J.|Bost.&Manchester,N.H.| Dec., 1886 
Oonnecticut Centrai—1st mortgage, Cp. Orreg.......- 29 | 1875 | 500 &c. 325,000 7 A. & O. New York City. Oct. ‘1, 1895 
Oonnecticut é Passumpsic—Stock..... ..........-.-- | gre 100 | 2,500,000 21g |F. & A.| Boston, 95 Milk Street | Aug. 2, 
Mortg i: ci<ithtereineiindonsechenedns tee 110 | 1873 | 100 &c.| 1,500,000 7 A. & O. do April 1, 1893 
eee ppi we bed aged same div. as Conn. & Pass. et sace 100 00,000 219 |F. & A. do Aug. 2, 1886 
nf bon by Conn. & Pass........ 37 | 1870; 1,000 ),000 6g. iJ. & J. do Jan. 1, 1890 
New port & Richfo nds, guar. by C. & P...... 22/1881) 1,000 350,000 5 J. & J. do Jan. 1, 1911 
Oonnecticut River—Stock........--2+--0+ -20+--00--e- 80 100 2,370,00U 2 Quar. |Boston, Ma wigg ow &c.| Jan. 1, 1887 
Oonnecting (Phila. let mortg ag sees epeepeen canse 7 | 1864 1,000 991.000 6 M. & 8. ~— . ffice.| 1900-'1-2-3-4 
Oonsol, RR. of Vermont—1st mertr, (for $7,000,000)| 185 | 1883 | 100 &e. 6,000,000 5 J. & J.|Bost..Am. Loan &Tr.Co.| July 1, 1913 
Missisquoi Railroad bonds...... ................... ..-- | 1871 | 500 &e. 500,000 7 J. & J./8t. Albans, W.C. Smith.| Jan. 1, 189] 
Oorning Cowanesque & Antrim—Debenture bonds. . 78 | 1383 | 1,000 1,250,000 6 M. & N.)|Phila. F. 1.T. &S.D.Co.| May 1, 1898 
Oovingion & Macon—1st M., gold ($12,°00 perm.).| .... | 1885 | 1000 1,224,000 6g. '\M.& 8.| New York Agency. Sept. 1, 1915 











000; allin $100 shares. A majority of the stock was held by the Rich- 
mond & West Pt. Terminal Co., and in May, ’86, this road was leased to 
the Rich. & Danville RR. Co. The gross earnings on all lines in 1884-85 
party $724 —? net, $345, ss nennag 7 and rentals, $243,166; surplus, 


02,009. 1883-4 , gross earnings, $640,720; net, $190,676; interest 
and rentals. "$199, 733; deficit, $9,056. (V. 40, p. 541; V. 42, p. 21; V. 


Pp ) 

Columbia & Port Deposit.—Owns from Columbia, Pa., to 
— papas. Me a = miles. to and operated by Pennsvivania 

R. Co. Aaa oY Rental i in 1885, $33,150 Capital stock, 
197, 100; 48 debt. $1,882,000. and floating debt (coups.), $907,550. 

Columbus & Cincinnati Midland. Line of road, Columbus, 
O., to Cliuton Val.,O., 71 m. Openedia Nov.,’84. Stock, $2, 000,000. 
Bonds are secured b y @ 50-years traffic agreement with the Baltimore 
& Obio and Cin. W. & Balt. companies. Net earnings from Jul 
1885, to Jan. 1, 1886, $44,500. Orland Smith, Pres., Cincinnati. Ohio. 

Columbus Hocki ae Se & Toledo.—(See Map. )—Owns main 
line from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 

to Straitsville, 13; Straits’e to Neisonvill e, 17; others, 14; total,328. 
was a@ consolidation in J uly, 1881, a the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1885, a stock dividend of 1333 per 
cent was made, bri nging the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens, and the “‘ Hocking 2 Coal & RR.” joined in making these bonds. The 
Central Trust Co. cf New York is trustee. The gene~al mortgaze of 134 
covers the road, and is alsoa mortgage on the coal _— of the 
“ Hock a & RR. Co.,” whose stock is owned by th aT. 

A combination was ae) in 1885 with the reorganized Ohio Central 
by ee _ =e will be under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
r. £0. C. 1st mortgage bon nds. 

The earnings of 1834 were greatly reduced by the miners’ strike in 
the Hocking Valley, las m June, 1884, to March, 1885. Annual 
report for 1885 in V. 42, p. 517; income for three years was as follows: 
INCOME sneer 














1883. 1884. 1885. 

ss earnings........ ...... $2,779,382 $1, 842, 473 $2. 311,003 

ing expenses Sand taxes.... 1 ,655, O70 240,654 1,333,697 

Net earnings........ anbaivets $1,123,812 $601,819 $977,306 

Disbursements — 

Interest on bonds and cartrusts.. 866.060 866.060 88 1,564 
Other interest and miscellaneous... 59,353 79,091 85,978 
a disbursements ....... awit 924 413 45,151 8 rT. 542 


B $9 
Sewe: snesece swsscepecooncend r.199,399 def. 343,332 764 
—.4 40.9 ue V. 41, p. 103, 587; V. 42, p. 93, 304, 517,782, "783: 


Vv. 43 
Columb bus 8 reeset &, & Cincinnati.—Owns from Columbus, 
ohio, to ~~ d ena 44 miles. Leased with Cincinnati Sandusky 

& Cleveland to oomington & Western, May 1, 1481, for 33!, 
per cent of a diane Bio with antee of $80,000 as minimum. 

f the excess over minimum, if any, on 2 basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, ane yy and bonds, $1,000,000. 

gcolum us & Western.—Owns from Opelika to Goodwater, Ala. 

and Columbus to Opelika, 29 miles—total 89 miles. The 

a & Memphis RR. was pereusesns June 5, 1880, and this Com- 
pany organized. Extension was reed by Cen. from Good water to Birming- 

Ala. The bonds are endo by Cen. RR. of Georgia. There are 
is at 8 Oct., 1890, int. A. and O. waen 
coruinge in 1883-34° $176, ibs Bh a a ,076; interest 
Gross in 1£84-5, $175,442; net, $53,9 Stock, $1,7 
Raoul, President, Savannah. 

Col saaes & Xenia.—Owns from Columbus, Ohio, to ° Xeni, Ohio 
55 miles. operated as a division of the Little Miami, and is leased | ¥ 
= 50 toads, wh oe een with that road to the Pittsburg Cincinnati & 

whieh pays 8 percent on stock and ake for the bonds. 








ape A py by the Penusylvania ad Company. The 
Columbus & Xenia pays 825 per -_ Evie per annum 
Concord.—Owns from Concord, N 


to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookeot Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles: Nashua 
Acton & Boston, 20 miles ; 4 Manchester & Keene RR., 30 miles ; total 
qa 172 miles. Fiscal year ends March 31. Annual report, in V. 
, Pp. 752. Income account was as follows: 
INCOME ACCOUNT 
1882-83. 1883-84. 1884-85. 1885-86. 
Gross earnings.. .....$1,317,880 $1,142,894 $1,100,864 $1,071,963 
























































Net earnings.......... $430,318 $476,190 $406,379 2,573 
Disbursements— oe 
| Sa npannae - $148,872 $144,593 $113,315 $112,532 
Taxes on oy wtiibonie > 33,798 37.360 37,755 36.872 
Improvem , &.. ¥7,264 143,236 104,091 152,314 
Dividends, iene. 150,000 150,000 150,000 150,0V0 
Total disbursem’ts. $429,934 Pet, 189 $405,165 5%; 718 
Sur. $384 Sur. $1,001 Sur. aisle 8 $855 
—{V. 40. p. 651; “Vv. 41, p. 355; V. 42, Pp, 752; VY. 43, p. 210.) 


voncord & Cepremnsds.-ane from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock. $410,900. Operated by Boston & Lowell RR, 
Co. at a rental of $41,500 per year. 


Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester N. H.. 40% miles. The road was sold to ‘first mort- 
gage bondholders in 1857, aud leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central.—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New _ land RR. 
for 15 years from June 1, 1880, the rental to be net rrrry ut never 
to exceed 6 per cent per year on stock. Capital stock, $448, Funded 
debt, $325,000, all owned by hr York & New ay Railroad. 
—(V. 40, p. 181, 624; V. 42, p. 463. 


Connecticut & caieeaneniia cede from White River Junction» 
Vt., to Canada Line, 110 miles; leased, — rage! Valley and branch 
(Canada), 37 miles; total operated, 147 miles e lease of Massawippi 

ilroad is at 6 per cent = ro and same dividends as are paid on 
the stock of the lessee. 6 $225,000 new stock was issued and 
the floating debt pas off. ‘Fiscal — ends a” une 30. Abstract of last 
report in V. 43, p. 308. arnings i 1884-85, $797,526; net, 
$299,415. Gross a 1385-86 ‘$758, 930; Tet, 48286, 981. (V. 41. p. 391; 
Ve 43, p. 308.) 


Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total o rated, 80 miles. Fiscal 

ear ends September 30. Net earnings, 1885- 36, $270, 213; 1884-85, 

272,222. Paysregular dividends on stock and. has no funded debi, 

but notes payable, $50,000. (V. 41, p. 688; V. 43, p. 547.) 


Connecting eee re from Mantua Junction to 
Frankford Junction, A connecting link in Philadel- 

a to the West and South. Operated by Pennsylvania Railroad. 
say 6 Poo, cent -. — stock ($1,278,300); and interest on funded 
debt ($99 ponds are issued in series A B C and D, maturing 
respectively oy 1900.1. 1, ’2,’3 and ’4. 


Consolidated Railroad of Vermont,.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point. 65; 
total, 185 sh Leased—Addison RR., 16 miles; Montpelier & White 
River RR., 6; Montreal & Vt. Junction RR., 26; Rutland RR., 120; 
Stan. 8. en. RR., 43; Vermont & Mass., 21; New London No., 100 
Brat. & Whitehall’ RR., 36. Total owned, leased and operated 553 
~ i. i 1884, secured control of the Ogdensburg & Lake 
Champlain RR 

This is the title of the corporation formed on the reorganization of the 
| tral Vermont and Vermont & Canada companies in 1883. On Jul 

, 1884, the old receivership was finally closed by order of Court an 
the transfer made to the Consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. Preferred stock is $750,- 

, with preference of 6 per cent per annum if earned ; common stock, 
$350,000. In July, 1885, the Grand Trunk of Canada purchased a con- 
trolling interest in the stock. The Central Vermont, which operated all 
this mileage in 1885, reported earnings a3 $2,533,938 gross and M8795, 444 
net; rent of leased lines $357,750 ; interest and taxes, $389,633; sur- 
plus, $48,061. (V. 40, p. 269, 682; Vv. 43, p. 274,308.) 


Corning Cowanesque & Antrim.—Owns from Corning, N. Y. 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 5 miles. Consolidation (January, 187 ) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 187 
_ Cowanesque Valley RR. was absorbed. These lines are leased to an 

rated by the Fall Brook Coal Co., together with 7 miles owned. 
ntal paid—6 per cent on bonds, 6 per cent on common stock and 7 

r cent on preferred stock; dividends paid Sopra March 31, &¢. 

tock—common, $1, ae 000, and uaderréd. $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Pine Creek Railroad 





wD 
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Company. Earnings in 1883-84, $591,627; net, $171,752; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21 


ot Ma cry Ay 
1384-85, $607. 595; net, $179, 195; rental paid C. C. A., $150,000; 
surplus to lessee, $29, 195. George J. Magee, Prest., Watkins, N. Y. 
Covington & Macon,.—Line of road, Macon. Ga., to Athens, Ga., 
92 miles; a other lines prujecte. Bonds are issued at the rate of 
$12,000 e and capital stock $12,000 per mile. Bonds offered in 
New Yor "1836, by Green & Bateman. Douglass Green, is President. 


Cumberland & Pennsylvania, —Owns from Cumberland, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles ; 
Dillsburg & Mechanicsbur RR., 8 miles; Southern Pennsylvania RR., 
23 miles; controlled, Mon Alto RR., 18 ‘miles, but accounts kept sep- 
arate ; total controlled and operated, 141 miles. Owns or leases sev- 
eral facto roads, in all about 43 miles. The stock is owned in large 





ry 
part by Penn. RR.Co. Large savonsee have been made to branch ro 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Pring. 
| Miles | Date | Size,or| 4 mount pal, When Dug 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate gae When |Where —. and by Stocks—Lagt 
on first page of tables. Road.|Bonds.) Value &| Cent. |Payable om. Dividend, 
Oumberland & Pennsylvania—1st mortgage........ 38 | 1866 | $1,000 6 M. & 8.|N.Y., Consol.Coal Office! March 1.1291 
2d mortgage, sinking fund, ( mteed).......... 38 | 1868 | 1,000 6 M. & N. do do May i’ 1883 
Oumberland Valley—Stock ($484,900 is preferred). ae | éase 50 1, 243 | Q.—J. |Phila. and Carlisle. Pa.| Jan., 1897 
SL AS Ean. cnslinee gees ceseageonscocesece 52 | .... | 500&6 8 A. & O.|Phila., T.A. Biddle & Co.} April 1, 1904 
2d mortenge. sinking fund guaranteed............ 2 | .--- | 500 & 8 A. & O. do do April 1, 1908 
Southern Pennsylvania, 1st mortgage, gold.. ... a t.ause ones ia — edeernaiee Mar. 1,1 
Danbury ¢Norwalk—Stock........ .......2.-200--e- 361g |_.... 24g |F. & A.|New Yorkand Danbury; Aug, 1886 
ee GNI, nos coccccccccscecousnessoccs 33 |'70’72)| 100 &. 7 J. & J.\N. Y. Nat. Bank Repub. 1890-92 
Consolidated mortgage. ... .........cccccccsccccess ---- | 1880 baie 6 J. & J. do do 1920 
EL aE ae 3612 | 1883 100 5 A. & O.| N. Y., Bnkof Republic. 1925 
Dayton & Jronton—First mortgage, gold ......-...... 155 | 1585 | 1,000 6 g. |J. & J.|Bost., Intern’! Trust Co.| Jan. 1, 1995 
Dayton & Michigan—Com. stock (349 fre. : oie 50 1% IA. & O.| N. Y., H. 8. Ives & Oct., 1886 
Preferred stock, (8 percent. guar. C. H. & D.)....; 141 | 1871 50 2 Q.—J. do fy) Jan., 1887 
RE SRE ITE RT Ee RIS, Ca ea nae 142 | 1869; 1,000 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by ©. H. & D......... .... 142 | 1881; 1,000 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage ...............-------- .--- | 1864 oneal 7 M. & 8. ") a) March 1, 1894 
é Union—lst mortgage. .............--..-00- 32 | 1879; 1,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
rt? TEL, ¢.... csocunteossegosodstbgs .--- | 1879 | 1,000 6 So GD. ___.woeettsnce After 1910 
é Wesiern—l1st M., guar. L.M.andC.&X.| 41) 1864); 1,000 6&7 \J. & J.\N.Y., Bank of America.) Jan. 1, 1905 
Ie occ cqbnctesccekéncoustsaesossceseace Jee 3 J. & J.| Dover, Co.’s Office. Jan. 2, 1887 
Mortgage bonds, convertible, guar. P. W. & B.... 85 | 1875 | 500 &e. 6 J. & J.|Phil., Fid. .T.&.8.D. Co.| J uly 1, 1895 
Delaware é Bound Brook—Stock, guaranteed.. .... a . amen ieee 2 Q.--F. Philadelphia Nov. 16. 1886 
lst mo ALGER GN BCAA LD EE OEY 27 | 1875 wees 7 F, & A.|Phila.,Guar.T.&8.D.Co.| May, 1905 
2d mo e debenture bonds, reg.... ............ ne BOSe pete 6 M. & N. Philadelphia.  =§ | ccccccce 
Delaware kawanna & Western—Stock........... | 50 1% Q.—J. |N. Y., 26 Exchange Pl.| Oct. 20, 1886 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 sees 7 M. & 8. do do Sept. 1, 1907 
jain bonds (not mortgage). ........--.-..-.-+----- .--. | 1872 | 1,000 7 J. & D. do do June, 1892 
. Maryland & Va.—Junc. & Breakwater—lst M. 47 | 1860 send 4 J. & J. Philadelphia. 1x90 
Junc. & Breakwater, 2d mortgage ................ 47 | 1879 vehe 4 F. & A. do 1899 
Breakwater & Frankford, lst mortgage, reg ..... 20 | 1873 séee 4 J. & J. do 1498 
Worcester Railroad, lst mortgage. a ton BOER Det cod ree 400, 4 A. & O. do 1896 
Denver & Rio Grande—Stock ($45,500,000)......... L317 | ..c- 100 | 38,000,000 bene ne <a REO 8 Se wasaiail 
Pref. stock, 5 per ct.. non-cum. ($28 000,00%)....|1.317 | .... 100 | 23,650,000-4 .... Oe See ee eee 














Operations and earnings on the main line for four years past were: 


ight (ton) ie - Net a me 
ears. eage. arnings. Earnings. Pref. m. 
il jninomeswek 125 21,673,434 $762,886 $231, 180 10 10 
lien atinnn tea 125 30,018,284 871,389 237,564 10 10 
1884....... poune Ee 27,965,208 844,515 215,230 91g Gly 
Ts chsituce ee Bee 25,844,869 769,647 255,811 ~ 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 261, miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 361, miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. [n 1385-86 
net earnings were $92,510; in 1884-5, $80,129. (V. 43, p. 334.) 


Dayton & Ironton.—Road from Dayton to Ironton, 155 miles 
This company was organized in 1884 as successor to the Southeastern 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26, 
1884. The narrow gauge is eanere to standard, and the total author- 
ized issue of bonds is $1,700,000, including $400,000 reserved to pay 
oldclaims. Preferred stock is $2,600,000; common stock, $2.500,000. In 
Nov., 1886, it was reporte i that the Cia. Ham. & Dayton had purchased 
control of thisroad. (V. 41, p. 720; V. 42, p. 487; V. 43, p. 102, 579.) 


Dayton & Mic n.—Owns from Dayton, O.,to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 31, per 
cent on $1,003,300 common. Of the common stock Eg + only is 

aranteed 314g by C. H. & D. Profit to lessee in 1883-84, $161,990; 

884-85, $196,337 The lessees hold $1,399,273 of the common stock. 


Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind., 
32 es; leased Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greerville & Miami RR. was sold out Oct. 30, 1862, and re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In 1883-4 ss earnings were $136,633; net. 
$41,136. In 1884-5 gross earnings, $135,140; net, $45,694. 





Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
87 miles. Leased in perpetuity from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & 8t.L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
es. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per cent of ss earnings, but stock must have 6 per 
cent. Gross carnings 1884-85, $644,117; net, $193,235; interest and 
dividends, $150,734; surplus, $62,501; 1883-84, gross, $637,573; net, 
$191,272; interest and dividends, $130,590; surplus, $60,681. 


Delaware & Bound Brook.—Owns from Bound Brook (Cent 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
york and Philadelphia. In ry & 1879, the property. was leased for 
990 years to the Philadelphia & g Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 

1885, $689,432; net, $381,916. In 1884, gross, $729,157; net, 
$315,446; rental $257,880; net profit to lessee, $57,566. 


Delaware Lackawanna & Western.—(See Map).—This compang 

operates under lease an extended system of roads in New York, Penn- 
lvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser ves Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; eee & ey ilroad, 35 miles; Utica 
Chenango & Susquehanna Valley , 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New J moe oP gant ro , 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was 1 by thiscompany. The Lackawanna 
& Bloomsburg was consolidated with thiscompany June 19, 1873. 

The Delaware Lackawanna & Western Railroad publishes no annual 
report in pamphiet form but merely a circular showing income 
account and balance sheet. The road was operated mainly as a coal 
carrier and distributer till 1882, when the line from Binghamton to 
Buftalo was built and leased to the Delaware Lackawanna & Western, 
and the company entered the field as a competitor of the trunk lines 
between New York and Buffalo. 
¢* The Delaware Lackawanna & Westen formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 13880, no dividends were paid: in 18803 per cent was 
paid; in 1881. 6%; in 1882, 1883, and 1884, 8; in 1885, 7%; in 1886, 7. 

Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, 
91@1i29; 1873. 791282106; 1874, 992112%; 1875, 106160123; 1876. 
64192 120% ; 1877, 307277: 1878, 412617; 1879, 43294; 1880, 681g 





@1104; 1881, 107@131; 1882, 1164 @150%4; 1883, 1112013119; 1884, 
86%2@1331¢; in 1855, 8253012958; in 1885 to Dec. 17, LLS@iAL. 

The following is a synopsis from the company’s income account for 
four years; the + WTO 18 expenses include amounts spent fur better. 
ments: $443,182 1885, $335,033 in 1884, $1,072,816 in 1883, and 


$931,701 in 1882. 
1882. 1883. 1884. 1885. 
§ $ $ 


“ 
Gross rec’ts. allsources. 27,006,267 32,819,606 31,311,992 31,091,677 
Operating expenses.... 20,163,078 24,165,864 23,393,18') 23,663,754 














Net receipts............ 6,843,189 8,653,742 7,918,312 7,427,923 
INCOME ACCUUNT. 
Net receipts..... ....... 6,843,189 8,653,742 7,918,813 7,427,923 
Interest and rentals.... 3,620,708 4,946,943 5,113,322 5,187,089 
Balance, surplus....... 3,222,481 %,706,799 2,805.490 2,240,834 
| PONE aa 2,096,000 2,096,000 2,096,000 1,965,000 
Rate of dividends..... 8 8 ~ 7 ‘9 
Balance after divid’ds. 1,126,481 1,610,799 709,490 275,834 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets — 1882. 1843. 1884. 1885. 


RR. buildings, equip- ~ 8 
m’t. coal lands, &c.. 32,072,860 33,039,336 34,250,418 34,508,047 











Stks&bds.,own’d,cost 5,763,146 6,503,851 5,449,713 5,374,918 
Net cash & cur. ace’ts *377, 851 *147,987 *§27,121 *357,562 
Materials, fuel, &c... 1,342,820 1,265,810 1,019,712 911,372 
DL cus chee Sead 34,956,677 41,007,034 41,276,965 41,181,899 
Liabilities— 
EL. oot eninn' ashe Seine 26,200,000 26,200,090 236,200,000 26,200,000 
Funded debt......... 4,044,900 4,014,900 4,044,900 3,674,000 
Balances ......cs-cece- 600,000 439,560 vantage es 
Suorplus account ..... 8,711,777 10,322,574 11,032.0635 11,307,899 
Total liabilities ...... 39,556,677 41,007,034 41,276,965 41,181,899 


* Net balance between liabilities and assets. 
—(V. 41, p. 190, 558; V. 42, p. 155, 270, 604; V. 43, p. 580.) 


Delaware Maryland & Virginia.—Consolidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankfcrd and the 
Worcester railroads. Road extends from Harrington to Lewos, Del , 40 
miles, and from Georgetown to Franklin City, Va., 55 miles; branen to 
Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the company 
passed into control of the Phila. Wil. & Balt. RR. and became part of the 
Penna. RR. system.—(V. 41, p. 133.) 


Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction. to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte. Silver Cliff, Chaffee and Hot Springs; also from Pueblo to Silverton, 
via Cuchara, Alamosaand Durango, with branches to El Moro, Espanola, 
Del Norte and Wagon Wheel Gap; total oper. Jan. 1, ’8»,1,317 miles. 

Default was made on the consol. mortg. interest due July 1, 1834, and 
foreclosure was made under that mo:tgage, and the road _was sold July 
12, 1856, for $15,000,000. Reorganization was made July 14, 1836, 
under the title of Denver & Rio Grande Railroa? Co., and W. 8. 
Jackson elected President; Geo. Coppell, Vice-President, with the fol- 
lowing board of directors: George Coppell, Adolph Engler, R. B. 
Minturn, Richard T. Wilson, John J. Stadiger, John L. Welsh, Theodore 
H. A. Tromp, W. 8. Jackson, and D. H. Moffatt. 

Under the reorganization plan the bonds and stock are as follows: Old 
Ist M. bonds, due 1900, remain as they were. Of the $42,000,000 4 
per cent consol. gold bonds authorized $6,382,500 will be reserved to 
retire the old bonds when due; $6,900,000 retained for acquiring the 
Den. R. G. & W. or to extend the D. & R. G. to Ogden; and $6,142,500 
held in the treasury, which can be issued for future capital requirements 
or the construction of branches, but only with the consent of pref. stock- 
holders. Of the $45.500,C00 common stock, $7,500,000 t» be held to 
9 ye the Den. & Rio Gr. West., or to build the line to Ogden, and $4,- 
350,000 of pref. stock reserved for the same purpese. The rolling stoc 
is owned vy the company, and the total annual charge for intrest on 
bonds wi'i be $1,349,775. The bondholders and p:eferred stockholders 
have the right till 1891 to elect’ two-thirds of the directors, unless divi- 
dends are paid out of net ae for two full years on the preferred 
stock, after which the directors shall be chosen by all the stockholders. 

Gross earnings for ten monthsfrom Jar.1 to Oct. 31, 1Lsx6, were, 
$5,058,966, against $5,041,892 in 1885; net, $1,996,980, against $1,- 

The receiver’s report for 1885 was in V. 42, p. 603. 

Earnings. expenses and net income for four years were as follows, nO 
orn or expenses of the Utau leased lines being included in 1884 or 
l : 











1882. 1883. 1884, 1885. 

Miles oper. Dec. 31... — = oy 1,317 1,317 
Total gross earnings... 6,404,940 7,361,546 5,552,103 6,119,054 
Operating expenses .. 3,821,123 4,743,111 3,758,530 3,935,273 
Net earnings...... ---. 2,583,857 2,618,435 1,793,573 2,183,781 
P.c. of exp. to earn’s. 59°66 64°43 7°70 64°31 
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Subscribers will confer a great favor by giving immediate notice of any errvr discovered in these Tables, 

z z ‘ Bonds— 
a DESCRIPTION. Miles | Date | Size,or} 4 pount INTEREST OR DIVIDENDS 2 al, When 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate pe When |Where Payable, and by Stocks—Laat 
on first page of tables. Road.| Bonds! Value. &! Cent. |Payable| hom. Dividend, 
° : _—— 
Denv. ¢ Rie Grande—( Continued )— 
lst mort., gold, sinking fund...................... 295 | 187C |$500ac.| $6,382,500 72. |\M.& N. N. Y., Agency. Nov. 1, 1 
Consol. motigage, gold (for $42,000,000)......... 1,317 22,5 4g.'J. & J. do 4 July 1, 1936 
Denv.é R.Gr. Wesi.—1st, gz. ($16,000 p.m.),cp.or reg.| 368 6 g. |M. & 8. Last paid March, 1884 | Sept. 1, 191) 
Coupon certificates (see V. 41, p. 273) ............ “i 5 oS ee reir tw 
Denver South Park & Pacific—stock.... .........--- 274 4 -_ New York. Aug. 15, 1989 
1st mortgage, gold, sinking fund.................. 150 7 M. & N.|N.Y., London& Frankf’t} May 1, 1995 
Consol. mort. gold ($17, _— | Eo inen 62¢.\J. & J.; N. Y., Co.’s Agency. | Jan. 1. 1921 
Texas & Guif—ist M. (for $12,000,000) ....) .... 6 A. & O. es le Oct., 1921, 
Des @ Fi. Dodge—1st mort., coup............ 838 6 J. & J./N. Y., Morton, B. &Cu.| June 1, 1995 
i ne ..cncces caboadssedsocescoscse 88 4 J. & J. do do June 1, 1905 
M on extension............ .-.----.-------- 56 2149 J. & J. do do June 1, 1905 
Des Moines Osceola & Southern—1st M.($6,000 p.m.)| 300 7 J. & J.; Last paid Jan. 1885. 896 
Detroti Bay City @ Al; ena—Iist M., pold............ 83 6g. iJ. & J.\N. Y., Farm. L.& Tr. Co 1913 
Detroit Grand Haven ¢ Milwaukee—Stock .... .-.... 189 2 coos | _aweececese Dec. 31, 1884 
lst equipment mortgage, guar........ ....--.------ 189 6 A. & O.| New York & London. | Noy. 14, 1918 
Consolidated mo DS bitonsdinéoctignuetecees 189 6 A. & O. do do Nov. 15, 1918 
Detroit Hilisdale @ S8. W.—Stock..... .....-..--+----- 65 2 J. & J.|N. Y., Farm. L. & Tr. Co; July 5, 1896 
Detroit Lansing & North.—Stock, common.... ...... 261 3 F. & A. Boston. Aug. 15, 1884 
Pref ine wenadinocescoctncosdhdshebcondesees 261 31g iF. & A. do Aug. 16, 1886 
lst mo in tmedtinliode sinehennideiinwinea 222 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & sing, lst mort., coup., may be reg.... 5Y 8 J. & J. do do July 1, 1889 
Saginaw & West. mort., guar. ($15,000 og mile)..; 32 6 J. & J. do do July 1, 1913 
é Dak.—1st M., gold. gu. (payable at 105) 63 6g. |J. & J.\N.Y., John Paton & Co.| July 1. 1919 
é@ Sioux Oity—Stock..........------+------- | 143 2 A. & O.|N.Y., John Paton & Co.| Oct. 15, 1885 
ist mortaame, 24 Givision. .......cccccccccccccsces 43 7 J. & J. do do July, 1894 
Notes to retire lst mortg. (redeem. at pleasure)..| .... 5 ae | * glide 88 
Dulath South Shore @ atlantic—Stock .............. on signs Ra Se ne ee Oe en ee i 
ts POP OUbc anccoccandesnneesees cccséane yew liad oe ea ee Bae ee Oe 
i Mi. adcccscnssanne epheveidhoaoabete om 5 g. pale New York, Agency. 1936 
d grunt bonds (income).................-.--- ceo]: sees 7 A BON svcgesgnss Oct. 1, 1911 
Duluth @ Winnipeg—1st mortgage, geld, land grant| iki 6 M. & N.'N. Y., Central Trust Co.| May 1, 1911 
es SROTERAGD, TROOERO. 2.00. oc cnccccceccc ccc cccccecsse ses mi watt. : ‘aiteenane  o  2. > deemedsen 
INCOME ACCOUNT. Cainsville, Mo., is built. In April, 1885, a receiver was appointed. Stock 
1882. 1883. 1884. 1885. | issued, $500, , $7.000 p. mw: bonds, $6,000 p. m. In Aug.,’84 congo). 
ait el . a an ae ae mon with Wis. Ia. & Neb. RR. (V. 40, p. 454; V. 42, p. 22, 549.) 
6t Carmings........-- , ’ ’ ’ ’ ’ ’ ’ 
Other rece 26.7 907 | Detroit Bay City & Alpena.—From Alger, on Mich. Cent. RR., to 
BP oneness ptenci — _— wid ante sipeme. cae, os e8; Loon lane sence, 28 es _—~ iaiee peanch, 20 m.; 
2 620.6 735 27.97 other branches 10 miles; total r. ad 153 miles. Built in 1585 and has 
eee. one 2,620,628 2,782,966 1,827,974 2,251,007 | tatic contract from Mich. Central. In 1884 net earnings on 48 miles 
Interest on debt...... ee ae! were $79.512, and in 1385 $78,216. The tull 83 miles was first operated 
peteees on Gabe... 108443 eee pee 572,364 | in 1886. Stcck authorized is $2,000,000. (V. 42, p. 728; V. 43,p. 572.) 
Br ym ch., to Gran aven, Mich., miles. is is a reorganization o 
ee es ety ee sar wreeceee ; thst the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A 


—(V. 42, p. 60, 93, 197. 215, 304, 364, 430, 487, 575, 603, 753; V. 43, 
p. 49, 73, 131, 487, 547, 608, 745.) 


Denver & Rio Grande Western (narrow sates) ~sne mort, 
gage covered lines in Utah Territory of about 469 miles in all, of 
which there were completed 368 miles, Colorado State Line to Ogden, 
Ut., 310 miles, Bingham Junction to Alta, 18 miles; Bingham Junc- 
tion to Bingham, 16 miles; P. V. Junction to coal mines 17 miles; other 
coal mines, 6 miles, The stock issued on 469 miles $7,500,000. About 
$1,000,000 bonds have also been issued on road only partially com- 
eo Sw sree 1884, W. H. Bancroft was appointed receiver of the 

Bondholders have generally accepted the pepe of August, 1885 
viz., that the coupons fiom Sept. 1, 1886, Sept. 1, 1888, inclusive 
shail be paid one-half in cash and the poy of March, 1889, three- 
fourths cash, fuil interest being resum. d with Sept., 1889. Scrip bearing 
5 per cent is given for the coupons to Eept., 1885, and for the portion 
unpaid of those up to Sept., 1889, this scrip may be redeemed at com- 
pany’s option wy permease in full, and no dividend on stock can be paid 
tillit is redeemed. The full interest on bonds is $414,000, but under 
the plan it will be $205,689 in 1886 aud $253,575 in 1887. 

In April. 1886, an agreemeaot was made to work harmoniously with 
the D. & R. G., and f he rolling stock previou:-ly hired went into owner- 


ey the D. & R. G. W., thus saving rental. 

@ gross earnings for yo ending June 30, 1886, were $1,075,542; 
net, 74,996; rental of rolling stock, $43,234; surplus, $331,761. 
Rental for rolling stock is no longer paid. For four months from July 1, 
1886, gross earuings were $383,411, against $111,447 net, $162,691, 

nst $174,482. (V. 42, p. 93, 124, 186, 207, 304, 430, 447, 457; V. 

, Pp. 73, 244, 634, 636,) 
Denver South Park & Pacific (3 ft. 
Pacifsic).— Denver, Col., wo Nathrop, 137 miles; 








(See Map of Union 
athrop to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage 
bonds issued at the rate of $12,000 per mile of finished road. Im Oct.. 
1880, the consol. mortgage was made for $15,000,000, to be at $17,000 
mile on whole road, old and new, less the amount of lst mortgage 
on the old. Stock owned by Union Pacificis $6,135,100 and consoi. 
mort. bonds $2,797,000, and the Union Pacific operates the road, but has 
made no guaranty of the stock or bonds, and aiter paying unearned in 
terest for some years the Union Pacific on May 1, 1586, at first offered 
to purchase the coupons, but subsequently paid them. In 18 
earnings, $1,194,069; deficit on operations, $296,991; deticit un- 
er interest, &c., $549,193. In 1585 gross earnings, $1,145,404 defieit 
S25 159; deficit under interest, &c., $320,869. (V.42, p. 519,588,863 
LS 


Denver Texas & Gulf.—Projected from Denver, via Pueblo to the 
Canadian Riv.,350 miles, and to Jan.1, 1886, Denver to Pueblo, 124 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. On March, 18, 1886, 
Den. & N. O. road was sold and this company organized. Bonds are 
issued at the rate of $15,000 per mile, and $15,C0U,0C00 is authorized 
The bonds and stock iseued are in hands of a trustee, to be held till the 
road is built to the Ft. W. & D. C. RR. Jno. Evans, Pres’t, Denver. 
—(V. 4l, Dp. 241, 494; Vv. 42, p. 338, 393.) 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
— Iowa, 87 miles, with an extension 56 miles to Ruthven, con 
ne g with Chicago Mil. & St.Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,283, ; preferred, $758,280. 

In Nov., 1886, au agreement was made for lease to the Chicago Rock 
Island & Pacific, for 19 years at a rental of 30 per cent of the gross 
earnings, with a guarantee of 4 per cent interest on the Ist mortg. and 
extension bonds, and 24g per cent per annum on theincomes. The 
coupons of January, 1887, to be bought at $20 each. 

Gross earnings from Jan. 1 to Oct. 31, 1586, were $274,796, against 
$309,115 in 1s05; ner, $62,824 ,against £87,617. In 1884, gross earnings 
were $554,029, net, $101,660. In 1885, gross earnings were $352,420; 
net, $120,420. Charies E, Whitehead, President, 61 Wall Street. (V. 
42, p. 124, 364; V. 43, p. 579, 738.) 

Des Moines Osceola & Southern, -Projected from Des Moines 
Ia., to Kansas City, Mo., 300 miles, of which 111 miles, Des Moines to 








sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earnings in 1885, $1,154,640; net, 
$314,+60; in 1834, gross, $1,254,391; net, $333,626. Report for 1885 
in V. 42, p. 630. 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased ye ape f to the Lake Shore & Mich, 
Southern Co.; the rental is $54, per year-4 p.ct. (V. 43, p. 399.) 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, 
to Big Rapids, Mich., 63 miles; Belding Branch, 119 miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. ry 1 mile; &t, 
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A 
consolidation, Apl.11, 1871, of the Detroit Howell & Lansing, the Ionia 
& Lansing and the Ionia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 

The annual report for 1885 was in V. 42, p. 518, showing 7 per cent 
earned on the pref. stock. Income nonrees o follows: 











1882. 1884. 1885. 
Miles of road oper’d. 225 260 261 261 
Earnings— 
PRRRORMGE...c. coccees $410,712 $152,778 $380,338 $344,372 
Ti casseasuedcese 1,136,863 1,090,015 843,444 824,938 
Mail, ex) ress, &c.... 49,562 53,653. 54,310 59,160 
Total gross earn’gs. $1,597,142 $1,596,444 $1,328,592 $1,228,470 
Expenses and taxes. 1.136.050 1.058,570 865,270 771,271 
Net earnings....... SAG] sz $537,274 $163,322 $407,199 


—(V. i0, p. 452; V. 42, p. 186, 518.) 

Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles 
and from Sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the lowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds ma 
paid off at any time at 105. Pref. stock $420,000 and ordinary stock 
$159,500. Gross earuvings in 1884, $71,720; net, $23,073. Gross in 
1¢85, $67,783; net, $8,179. 

Dubuque & Sioux City—(See Map of Illinois Central).—Owns 
from Dubuque, Iowa, to [owa Falls, 143 miles. The former Dubuque & 
Pacitic was foreclosed in 1860, and present company organized. Leased 


1 to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 


to pay 35 per cent of gross earnings for ten years and 36 per cent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross oeninge in 1885, $909,472, against $922,304 in 1884 
In 1885 rental from lessee $234,856; other income, $22,310; total net, 
$307,165; interest, paid, $55,570; dividend of 4 per cent, $199,976; 
iniscellaneous, $8,053; balance surplus. $43,586; total surplus Dec. 31, 
1885, $200,267. M. K. Jesup, President, N. Y. City. (¥V. 40, p. 240, 
337: V. 41, p. 356.) 

Duluth Seuth Shore & Atlantic—(See Uap).—Owns from Straits 
ot Mackinac to Marquette, 152 miles. This road is intended to form, 
in connection with others to be built, a line along the south shore of 
Lake Superior from Duluth to a counection with the Canadian Pacific 
and Gra d Trunk at Sault Ste. Marie and with Michigan Central and 
Giand Rapids Division of Pennsylvania RR. at Mackinac. This com- 
pany also owns a majority of the Marquette Houghtin & Ontonagon 
stock. This company is successor to the Detroit Mackinac & Marquette, 
sold in foreclosure Oct. 20, 1886. The D. M. & M. land grant was origi- 
n lily 1,420,600 acres covered by the land grant mortgage, except that 
40),0' 0 acres were subject toa ceriain agreement, (See V. 43, p. 634.) 
The plan of reorganizaticn gave the old Ist mortgage bondholders two- 
thirds of their holdings in Duluth South Shore & Atlantic lst mortgage 
bonds and par in new pref. stock. Income bonds to receive pref. stock 
at par. Land grant bonds retain their lien on the lands covered by their 
mort. and receive 35 per cent in new common stock. Old stock receives 
60 per cent in new common steck of the D.8.8.@A. Gross earnings 
for 1885, $219,138; net. $20,686. C. R. Cummings, Chicago, President; 
C. 8. Brice, New York, Vice-President. | (V. 43, p, 274, 47, 515, 634.) 

Duluth & Winnipe a trom Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,000 acres, 


which is subject to the first mortgage. The stock is $5,000,000. Ww. 
W. Spalding, President. Duluth. 

Valley & Pittsburg. —Owns from Dun- 
a., 91 mules. 


Dunkirk Alleghen 


kirk, N. Y., to Titusville, A consolidation of the Dunkirk 
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|Bonds— 
DESCRIPTION. Miles | Date | eee ae ee INTEREST OR DIVIDENDS. Sar When Dax 
For explanation of column headings, &c.,see notes | of of Par Outstandin Rate per| When |Where — and by; Stocks 
on first page of tables. Road.|Bonds | Value. &| Cent |Payable| hom. Dividend: 
Dunkirk Aliegh. Valley é Pitisourg—1st mort., gold 90 | 1870 | $1,000 7g. J. & D.|N.Y., N.Y. Cont. & Hud.; June, 1890 
i. -ccscttuneiuamipeesceienvcepesanenses 90 | 1870; 1,000 q A. & O. do do Oct. 1, 1899 
Ph nee pascghesdedseeneocnecoccosspocesees 90 | 1870 1,000 7 A. & O. do do Oct. 1. 18 
East Broad -—lst = apt registered......... 30 | 1873 | 1,000 4 J. & J. Philadelp’a, Co.’s Office.| July 1, 1903 
Bast Pennsylvania—Stock. ............-..-22ee00---- Ee 3 J. & J.| Phila., 4 P. & R. RR. ay 2, 1886 
lst mo boosncoccccescccersecccccoccososecccoos 36 | 1858 | 100 &c 7 M. & 8.| Phila., P. & R. office. | Mar , 1888 
East Tennessee Virginia é Georgia—Common steck.|1,123 | .... 100 éoee uae i. “hiiuewed . 8° Shae 
lst preferred stock (5 per ct. non cum.)........... De T -cebe 100 heli aie a. <a aeeaaaiemels WAS Sie: 
2d preferred stock (5 per ct. non cum.)............ 1,193 | .... pita heii Oe ae rere rs 
Consol. mort., gold (for $20, 000,000) coup. or reg.|1,123 | 1886 ’ 5 g. |M. & N.IN. Y., Central Trust Co.) Nov. B 1956 
Consol. mort., ** Divisional” bonds ................ 552 | i880; 1,000 5 J. & J. do do July 1, 1930 
Old list mortgage = fund bonds............ -| 242; 1870) 1,000 7 J. & J. do do July Wy 1900 
Alabama Central, lst mortgage, gold, coupon.... 95 | 1879; 1,000 6 J. & J. do do July 1, 1918 
Knoxville & Ohio, ist mort., ZOld.............-.-.- 66 | 1885 1,000 6g. |J. & J. do do July 1, 1995 
East & West Alabama -l1st M., gold ($10,000 p. m.).; 112 | 1882 | 1 000 6 J. & D.'N. Y., Am. Ln. & Tr.Co | Dec. 1, 1919 
|... ie teemhetbesdses oeeneees 285. 3 J. & J. Boston. July 15, 1873 
Preferred stock, 6 per Cent... .... -cceccec-c0+ -<- ..-. | 1886 | 100 3 pn. ieddeedse Foc Be loom 
Essex RR. 1st mort. (extended for 5 years in ’86).; .... | 1851 | 100 &e. 194,400 4lg iM. & S. Boston, Office. Sept. 15,1891 
Mortgage funding certificates...................... ---. | 1876 | 500 &e.} 10, 000,000 6 g. \M. & 8.| Boston and London. Sept., 1906 
Bastern (N. H.J—SUW0CK. .....0..ccccsccccccccsccccsces| 16) .20. : "492,500 244 J. & D. Boston, by Treasurer. | Dec. 15, 189g 
Be PEE nce ccccncceccos sucguabesenercoscces | O94 2,792,800 1 Q.—M. | Boston, by Treasurer. | Aug. 15, 1884 
Elizabeth. Lex.é Big Sandy—1st mortg., gold....... | 110 1872 | 1, 000 3.500, 6 g. |M.& 8. N. Y., Mills Building. | Mar. 1, 1902 
ik: A a: MIEN GIROD. 605 ci-cs cnercotensocoesees | iene . 38.00 6 a eu eee <.- e iaa ee 
Elmira Cortland & N eiler n—l1st pref. mort....... | 120 oe 750,000 6 A. & O.' 115 B’way, New York. | April 1, 1914 
EERE RSI RE 75's TAT Sie a es | 1120/1884) .... 1,250,000; 3,4,5 J. & J. do do April 1, 1914 
Elmira Jeff.4 Canandaigua—Stock....-... .--.-... | Mr 1 geso | ae ,000 3 M. & 8S. Baltimore, N. Cent. RR.; Sept., 1886 
Eimira & Williamsport—Stock, common.........---) 77 | .... | 50 500,000 21g |M. & N.| Phila., Penn. R. R. Co. | Nov. 1, 1896 
Preferred stock. .........2...2+-2ec--ceecceeceeecees | we tees 000 | | 500,000 342 J. & J. do do Jan. 1, 1887 
I ne cdbocose 77 | 1860 | 1,000,000 6 |. & J. do do Jan. 1, 1910 
Income bonds, 999 vears to rum ................... | ---- | 1863 | 500 | 570, 5 A. & O. do do Oct. 1, 2869 
Erie @ Pitisburg—Stock. .................20.-.- eoceee Ss 37-9 1,998,400 1% | Q.—M./|N. Y., Union Trust Co.| Dec - 1886 
2d mortgage, convertible. ...........-.---+--e0-20- Sl | 1865 10040 | 91, 7 A. & O. do do Mar. 1, 1899 





























Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are kept separate. Capital, 
1,300,000. There is usually an annual deficit below the interest charge, 
ut ~ = 33 Central & Hudson River Co. hold $2,920,000 of the securi- 
ties ss earnings in 1883-84, $279,719; deficit, $21, 200. Gross in 
1eb4-8>. 5. $216, 796; deficit, $6,769. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 
In 1884-85 gross earnings were $89,070; net, $16,003. In i883- 84, 
gross, $85,539; net, $19,405. 


East Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869, to the Philadel- 
Pp & ing RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. James F. Smith, President, Reading. 


East epmensee Virginia & Georgia.—(See Map.)—The East 
Tennessee Vir ae Railroad was formed by a consolidation 
July 20, 1881, and thoes llowing: Bristol to Chattanooga, Tenn., 242 
miles; Morristown to Unaka, 44 m.; Cleveland to Selma, 264 m.; Selma to 
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159 
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsv ille, 10 m.; total, 
1,033 miles. Also operates the Knoxville & Ohio road, 66 miles, the lines 
of the Memphis & Charlest’n RR., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville branches, 20 miles, in all 330 
miles, making a total of 1,429 miles. 

A lease of the Mem. & Char. RR. was an 0 veep | lease simply, and 
various differences were settled by the acquisitio a = a4 of the 
capital stock of the Mem. & C. Co. by parties cyoyten ag th a.&Ga. 
The E.T.Va.& Ga. holds a majority of the K. & O. stock 

In January, 1885, default was made on the consol. mortgage interest, 
receivers were appointed, and the plan of reorganization was given in 
the CHRONICLE, V. 42, pp. 155 and 186, embracingthe scheme of fore- 
closure under the consolidated mortgage and the issue of a new 5 

r cent mortgage for $20,000.000. The road was sold pursuant to this 
es a the 25th day of May, 1886, and reorganized as the East Tenn. 
Ga. Railway Co.,and the new stock and bonds stand as above. 
The he preferre stock is entitled to a non-cumulative dividend of 5 
per cent, and has “the right for five years (till 1891) to elect a majority 
of the Board of Directors of said company, unless before that time the 
paid company should pay out of its net earniogs 5 per cent divi- 
sends on such preferred stock for two full successive years.” At the 
meeting of the new company in June, 1886, the following direc- 
tors and officers were chosen: Samuel Thomas, Calvin S. Brice, Samuel 
ee ees Geo. W. Smith, Chas. M. McGhee, Robert Fleming (Dundee, 
tland), E. H. R. Lyman, Frank Work, J. G. Moore (Moore & Schley. 
omeeeliag the Richmond & Danville interests), O. H. Payne, A. D. 
Juilliard, Moss (Baltimore & Ohio RR. Co.), Henry Fink, E. J. 
Sanford, R. ‘Hi. Richards; Samuel Thomas, President; Henry Fink, Vice 
President ; James G. Mitchell, Secretary and Treasurer. 
Gross earnings for four montbs frem July 1 were $1,546,354 in 1886, 
— $1,418,877 in 1885; net, $656,698 in 1886, against $519,668 in 


The fiscal year ends June 30. The ro report for 1885-86 was 
published in the CHRONICLE, V. 43, p. 605 


INCOME ACCOUNT. 











Reeeipts — 1833-84. 1884-85. 1885-86. 
Total gross earnings...... sue dada $4,173,263 $4,021,567 $4,119, 578 
SUL inn ndposcesedaedeccege $1,650,308 $1,140,589 $1,382,751 

Disbursements— 

Interest on debt............... coe $1,402.005 81,465.65) .cccccce 
Other payments................... 49,617 eee 

Total disbursem'ts............. $1,452,612 $1,678,618  ........ 
DD... 6 nclittetsnmenatinwdalll sur.$247,313 def.$390,275 ....... 


=(Y, 41, p. 102, 174, 189, 241. 306, 356, 472, 556. 578, 610. 611. 744; 
p60, 124, 155, 186, 207. 272, 364, 430, 462, 479, 549, 575, 631, 
632, 65 605; 694, 728, 782, 783; V. 43, p. 22, 125, 217, 598, 605, 607, 634, 


og & West RR. Co. of Alabama,.—Roai will extend from 
Gainesville, Ga., to Birmivgham, Ala., and branches, 207 miles, of which 
completed to July, 1886, 112 miles; an exteasion of 95 miles is also con- 
templated. In addition to the above $800,000 bonds, $300,000 more of 
same issue are held by several stockholders as a “ contingent” liability, 
the interest charge being on the $800,000 only. Income a for $300,- 
000 are to be issued for the floating debt. Stock ($10,000 per mile 
authorized),$1,109,000. Gross earnings in 1885, #130, 110: net $49,892 


Eastern (‘iass.)—Owns from Bos.va, Mass., to New Hampshire 
State lon 41 miles; branches—Salem to Marblehead, 4miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 342 miles; Peabody to Wakefield, 8 miles; Sa.lem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H ,16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
— eof Portsmouth & Dover, ii miles; Portsm. Gt. Falls & Conway, 73 

Wolfeboro Railroad, 12 miles; total operated, 285 miles. 
In Ma rch, 1883, a lease of this road to the Boston & Maine was voted 
for fifty-five years, butin November, 1884, this lease was decided to be 
in some respects, and a new one was negotiated for 54 y ears 





from Oct. 1, 1883, on the basis of combining the total earnings, paying 
all aN oh and dividing the surplus income as follows: 1. To B. &M., 





$630,000 (9 A 5h coms on its stock); to oe. $100,000 for sinking 
fund; toB ; to Eastern, $336,000; balance to be spent 
by lessee on both phe nac pro-rata. ese notes are $684,300, 
secured by real estate. 

In Noy., 1886, the company offered to issue preferred 6 per cent stock 
in exchange for $3,150,000 of certificatis of indebtedness, at par, thus 
reducing thos3 certificates to $10,000,000, to enable the company to 
resume dividends on the common stock, according to the agreement 
under which the cer.ificates were issued. 

The last annual report for the og 3 — Sept. 30, 18856, gave the 
following resultef operation with Boston & Maine. Sur plus income 
divided, in accordance with the terms of the lease. as follows: 

To Bos. & M. To “pens 





Boston & Maine Railroad (9 p. G.)...........-.-- $630,000 oemab 
i tian ie einen eseebhninen mmddens 100,000 
Boston & Maine Railroad (1 p. ¢.)...... ..-......-. a =——sé«t een 
ee , CUED. cd wssccesennceee. chase .0¢eBasée 321,340 

iindcdinh iebininiunein minds eenedondoekett $700,000 $121,340 


—(V. 41, p. 527, 688, 720; V. 42, p, 694; V.43, p. 579, 634, 671.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 


419 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eel BRiver.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railro 
sold under age uly 6, 1877, and reorganized under presen 
name Dec. 10,1877. In August, t, 1879, it was leased to the W abash 8t. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44 
or * po a3 ae Default by lessee on the rental was madein 1884, 
om | »DP 


Elizabethtown Lexington & wy) Sandy.—Road owned Jan. 
1885, Lexington to Junction, with A.C Co., near Denton, 102 miles 
a pee '& } Junction to - eT vee: Ae 7 miles; er: owned 110 miles 
ction with A Denton to A.C. &I.J unc., 21 m. 
Wests side LL. ve ag River to Huntin n, 9 miles; total operated, 139 
miles rmits extension to lizabethtown. It is the connect- 
ing my of oy hesapeake & a and controlled by the same parties. 
Authorized capital of the Mr ny $5,000,000, with a provision in the 
charter to increase it to B0,000 to build the line from Lexington to 
Elizabethtown. Aaa poentn y $3,217,900, and $291, ~~ to be issued. 
The a! “ rt for 1885 was P; 461. For ten months 
from Jan. 1, 1886, gross earnings were $76 825, , a $580,441; 
net, $268,653, agaiust $217,641. In 1884, net ea ngs were $258,- 
052; all fixed’ charges, $224,717. Mor year 1885 gross earnings were 
$7 06,943; net $244,001; rentals and interest, $216,120. (V.41, p. 161, 
527, 653; V. 42, p. 60, 124, 242, 333, 365, 461, G91.) 


Elmira Cortland & Northern. —Elmira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to wy 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organized 
11, 1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclo 
April 30, 1878. Again sold in sevesiounss Feb,, 1884, and re-orzanized 
as at present. The 1st mort. for $1,2 bears 3 p. ct. for 3 years, 4 
p. ct. for 2 years, then 5 p,ct. Stock + $2,000, 000. Gross earnings in 
1884-5, $325,147; net income, $79,316; interest, taxes, &c., $75,906 ;. 
surplus, $3, 411. Austin Corbin, President, New York City. 


Elmira Jefferson & Cgnansetega Owns from Canandai 
N. Y., to Watkins, N. Y., 47 miles The road was foreclosed an 
reorganized under pet name Feb. 18, 1859. It was leased to New 
York 4 & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of "$25,000 = ear. Lease termi- 
roca Jan., 1379, and road now operated at cost by North. Cent., which 
mpany owns the whole stock. Gross earnings in year ending Sept. 30, 
1385. $286, 187; net, $51,164; interest, taxes, &c., $51,699 ; def. 535. 
In 1883-84, gross $312,317; net, $50,154. 


Eimira & Williamsport.—Owns trom Williamsport, Pa., W 
Elmira, N. Y., 76 miles. his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1884-5, $744,685 ; 
net, $273,730; surplus to lessee, $95,372. een earnings in 1883-4, 
$777,166; net $226,383; surplus to lessee, $52,1 


Erie & Pittsburg.—Uwns from New aching re to Girard, Pa., 
82 miles; branch, Dock Junction to Erie D Docks, miles; leas 
Girard to Erie, 15 miles; total operated, 100 miles, Rona opened in 1865 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
“ the lease was transferred to the Pennsylvania Co. The lease has 
n quite un —— to the lessees; the e038 Bieb OT1. by them in 
1881 was $233,522: in 1882, | i 651; in 1883, $260,071; in 1884, 
$307,841, and in 1885, $354,6 
European & North pn hee from Bangor, Mé., 
to Vanceboro (State Line), Me., 114 miles. Road was worked 
connection with the St. John & Maine, making an unbroken line from 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease 
was made to the Maine Central for 99 years, for $125,000 per annul, 
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46 INVESTORS’ SUPPLEMENT. (Vou. XLIn, 
ee 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
’ | Bonds— : 
DESCRIPTION. Miles Date | Size, or aa INTEREST OR DIVIDENDS — pal: Wheat ance 
For aa of column headings, &c., see notes of Par outstanding | 3 i. When {Where ———— and by| Stocks—Lagt 
n first page of tables. Road. Bonds! Value. ®| Cent. |Payable om. Dividend, 
Brie é go ( Continueds— 
Consol. mort. of State tax (for $4,500,000)...| 100 | 1868 $1, 000 | $2,485,000 7 J. & J.| N. Y. Union Trust Co. | July 1, 1898 
NE RR ES A ay PELE 100 | 1870 | 1,000 385,000 7 A. & O. do do Oct. 1900 
@ No. American—Stock, guar. 5 per ct....; 114] .... "100 2,500,000 249 A. & O. Bangor. Oot. 15, 1886 
) tee oy é Indianapolis—1st mort., E. I. —.- 54 | 1884); 1,000 699,000 6 g. |\J. & J.| N.Y.. Farm. L. & Tr. Co. A 
Terre Haute & Southeastern—Ilst mort.......... 40 | 1879 38 260,000 7 M. & 8. do do 4 te 4 th 
Ev. & Ind. Consol. mort. (for $2, 500, 000) gold....| 133 | 1886) 1,000 1,001,000 6g. \J. & J. New York. Jan. 1, 1926 
Evansviile éd T. Haute—Stock........ .-...-..---+-++- Sat | sees 50 | 3,000,006 1 Q.—J. Company’s Office. Oct. 1, 1886 
lst mo e, Evansv. & Ill., sink. fund.......... 51; 1852; 1,000 246,00( 7 J. & J.|N.Y.,Farm. L’an& T.Cv.| July 1, 1997 
ist mort.Evans.& Cr..sink. fund ease. toT.H.)} 109 | 1854); 1,000 606,006 7 M. & N. do do Nov. 1, 1887 
1st consol. mort., gold (for $3,000,000) ........... 144 / 1881 / 1,000/ 2,148,00( 6g. \J. & J. do do July 1, 192] 
lst mort., Mt Vernon Branch, . gold aed $375,000) 25 | 1883; 1,000 200,006 6g. |A. & O. do do April 1, 1923 
Evansville Terre H. @ Ohic.—1st gold, int. guar.. 55 | 1870] 1,000 775,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co. ay 1,1 
2d mortgage, ‘— pieeheptbucbunibtanestantensupenka 55 | 1872 1,000 325,000 6¢g.\J. & J. do do Jan. 1, 1902 
Pt diecchcbecanaié sebeebepcege Coss ecto a eee 100 | 5,286,500 3 J. & D. Boston, Office. Jan. 1, 1887 
Bonds, soe eng ($4,950,000 authorized)......... ---- |’74’81| 1,000 4,507,000 |5,.6&7\A. & O. oO 1894 to 1903 
Boston -yonee & Gardner, lst paneragage ae 384g .... | 100 &. 390,000; 5&7 |A. & O.| Worcester, City Nat. Bk.| April 1, 1893 
Se ED Kncccecabupueececnens —s Pe cone 186,300 3 sane do do uly 1, 1895 
do 3d mortg. (eonveriibie into stock)| .... | 1881 ewes 57,300 6 J. & J. do do July 1, 1895 
Flint @ Pere Marquetie—Preferred stock............ 361 | .... ii 6,500,000 21g iJ. & J.\N.Y., Mer. Ex. Nat. Bk.| July 17, 1896 
Reorganization —~ ati gold ($5,000,000) ...... 302 | 1880; 1,000 3,924,000 6 g. |A. & O. ©) do Oct. 1, 1920 
en i A RS ALLE LIGETI OI 17 | 1868 | 500 &e. 300,000 10 M. & N.|N. Y., Mechan. Nat. B’k.| May 1, 1888 
Age issued in aid, guar. by lessees........- wee ee 500 75,000 10 M. & 8./N.Y., Merch.Exch. N.Bk} Sept. 1, 1887 
Holly Wayne & Mon., 1st mort., sink. fund, guar. 65 | 1871 | 1,000 1,000,000 8 J. & J.|N.Y.. Merch. Nat. Bank.| Jan. 1, 190] 
Florida Railway @ Nav.—F. C. & W., lst mort.. gold} 234 | 1832); 1,000 2,808,000 5 g. |\J. & J.| Last paid, Jan., 1845. | April 1, 1929 
Florida Transit—1st mortgage.............-...--.. 155 | 1881 | 1,000 1,000,000" 6 M. & S 'Last paid, March, 1885.) Mar. 1, 1911 
Peninsular of Florida—1st mortgage .............. 50 | 1876; 1,000 250,000 7 J. & J.| Last paid. Jan., 18 35. | May 24, 1906 
Fig.Ry.& Nav., consol. mort. gold............ ..... 530 |} 1884; 1,000 4,042,000 6 g. | Q.—J. | Last paid, J uly, 1885. | July 1, 1924 
Fernandina & Jacksonville ....... ..-.------+..+-. 24/1883] 1,000 380,000 6 J. & J.| Last paid, Jan., 1885. | July 1, 1993 
Florida Southern --1st mortgage .............-.20---- 244 | 1883 | 100 &c.} 2,014,200 6 J. & J. New York. July 1, 1923 
Fonda a ig meno ° Gloversvilie—l1st mortgage ..... 10 | 1870 | 100 &¢e. 300,000 7 J. & J.|N. Y., St. Nich. Nat. B’k.|; July 1, 190 
I a a i 26 | 1880 | 100 &e. 200,900 6 A. & O. do do May 1, 1920 
Fort Madison Sidicanetarcs-sdes mort., gold...... 45 | 1880 | 500 &c. 320,000 7 2. |A. & O.|jLast paid April, 1883. | April 1, 1905 
equalto 5 percent per annum on the stock, and ta the bonded OPERATIONS AND FISCAL RESULTS. 
debt of $1,000,000, which is given under Maine Central. 1882. 1882, 1884. 1885. 
Miles operated..... .... 346 361 361 361 


Evansville & Indianapolis.—Owns from Evansville, Ind., to 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lanc aster, 3 
miles; total, 138 miles. This company was a consolidation in Oct. ’85, 
of three corporations, viz.: the Evansville & Indianapolis, the Evansville 
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the 
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. Edwin Taylor, President. 


Evansville & Terre Haute,—Owns from Evansville, Ind., to 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 
miles; total operated, 146 miles. The Rockville Extension, 23 miles 
additional. is leased to the Terre Haute & Logansport for $9 poms from 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville R The 
20 pet cent stock dividend of 1884 was the distribution of $500,000 
which had been held for some time in the treas - To meet the bonds 
falling due in 1887 the Co. has $852,000 of the consol. bonds. Annual 
report for 1885-6 in VY. 43.p.486. Gross earnings year ending Aug. 
31, 1886. $761,981; net, $386, 801; in 1884-85, gross, $718,823; net, 
$357,600. (Vv. 41, D. 472, 526; V. 42. p 463, 575; V. 43, p. 458, 486.) 


Evansville Terre Haute & Chicago.—(See Map of Ohicago 
é East Jilinois RR.)\—Owns trom Terre Haute Junction, Ind., to Dan- 
ville, I1l., 49 miles; leased, 6 miles; total operated, 55 miles, It uses 6 
miles of the track of the Rockville Extension into Terre Haute; also 
leases the Indiana Block Coal road,15 miles. On April, 30, 1880, a 
lease to the Chicago & Eastern Dlinois was made for 999 years; terms, 
$75,000 per a — the ym tion by the C. & E. L. of all rentals 
and taxes paid b = H. e bonded interest was reduced to 6 
per cent and pre ad | ‘stock ky $100,000 issued for overdue coupons; 
eommon stock, ,000. Josephus Collett, President, Terre Haute. Ind. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 , and B. Barre & Gard. RR., Worcester to Winchen- 
don, 36 miles; branches—Charlestown, 1 mile; North Cambridge 
to Waltham, 7 miles; South Acton to ng ye 12 miles; 
Peterborough . pw me fh Ayer, Mass., to Greenville, 24 miles; Ashburn- 
‘operated—Vermont & Mass. RR., 





ham branch, 3 miles; leased and 
Fitchb to Greentield, %6 miles; Turners Falls Branch, 3 miles 

‘Troy & Greenfield RR., Greeufield to North ye Ray 37 miles; total, 193 
miles. The Troy & Greentield RR. and the Hoosac Tunnel, owned 5 the 
tate of Massachusetts, have been operated by this ene, 6 are 
now contracted to it for seven years trom Sept. 30, 1880 here are 
notes out for $351,500. In 1886, consolidation with the Troy 
& Boston was p roposed. The annual 1884-85 was in CHRONICLE, V. 42, 





p. 
The income account for four years past (ending Sept. 30) was: 











— — on tones — 

Gross earnings ...... 2,858,678 2,798,157 2,820,119 ........ 

Net earnings ........ 670,737 666,752 RR 

ums and rents 107,000 58,500 = Be es 

Total income ...... 777,737 725,252 744,290 839,878 

eecodne 230,164 246,809 252,581 256,480 

Interest on debt..... 177,500 200, 000 220,688 260,763 

interest....... 51,225 12,332 cities ~  lllaeed 

Dividends.... ....... 297,000 272,250 247,500 264,330 
Rate of dividend .... (6) (6) 5) (5) 

Total disbursem’ts 755,889 731,391 720,769 781,573 

EE surp,21,848 def.6,139 sur.23,521 sur.58,305 


—(V. 42, p. 92; V.43, p. 607, 746.) 


Flint & Pere Marquette.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
: Flint Junction to Otter Lake, 20 nn. ‘south Saginaw branch, 

; Harrison branch, 30 miles; Manistee branch, 26 miles; 
Baginaw & _— Pleasant Railroad, 15 miles; total operated, 
miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The - = stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The J 1 ym nees stock is not cumulative, and after 7 per 
is paid on both classes of stock, the balance of income, 


ifany, isto be divided ratably. In 1886 the common stockholders 


took steps looking to the relief of their stock from its onerous limita- | Gross 


tions, owing to the payment of dividends on the preferred stock at 7 
per cent for a few years and then at a reduced rate. 

On Jan. 1, 1886, the land notes (principal and interest) on hand for 
lands sold ‘were $376,812, and lands yet unsold 95,914 acres. The 
total amount of cash collected in 1885 was $191,574. Annual report 





for poe in V.42,p 486. Earnings and operations for four years past 





charnes, $165,000; 8 


Operations— 
Passengers carried.... $994,225 $1,048,496 $882,659 8757,102 
Passenger mileage..... 29,546,975 32,213,590 27,231, ,295 23,380,115 
Freight (tons) moved.. } ,137.589 J ,442,884 1, 229, 679 1,135,270 
Freight (tons) milea e..92, £953,733 123,112,615 104 '989,077 98,250 ,979 














Rate per ton per m ‘42 cts. 1°31 cts. 1°39 cts. 1°26 Cts. 
Earnings— $ $ $ 
PEE .icccotsesedec 795,839 874,641 735,067 636,750 
Tinie hupdonoeré -. 1,317,042 1,610,510 1,457,169 1,247,333 
Mail, express, &c....... 67,342 57,792 60,752 62,657 
Total gTOss earn’s.. 2,180,223 2,542,943 2,252,988 1,946,790 
Operat’g exp’s & taxes 1432,209 1,735,517 1 ‘15.461 1,347,840 
Net earnings..... ....-. 748,014 507,426 737,527 598,950 
P. c. of op. ex. to earn.. 66°15 68°25 67°26 69°23 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Net earnings........... $748,014 $807,426 $737,527 $598,950 
Disbursements— 
Interest on debt........ 309,024 318,623 337,223 329,499 
DEED scusconcsepors 422,500 455,000 455,000 wer tj 
Miscellaneous..........  -------- == cece «wenn nee ,226 
Total disbursem’ts.. 731,524 773,623 492,223 — 50573 


Balance for the year...sur. 16, 490 sur. 33, '803 def. 54, "696 sur. 5,225 
—(V. 42, p. 486; V. 43, p. 49.) 

Florida Railway & Navigation.—Miles owned as follows: 
Jacksonville to Chattahoochee, 2U9 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; Waido to Cedar Keys, 72 miles; Wild- 
wood to Leesburg, 22149 mile es; Hart’s road to Jacksonville, 221g m; 
total, 529 miles. In March, 1884, the Florida Central & Western, Florida 
Transit & Peninsular, Fernandina & Jacksonville and the Leesburg & 
Indian River railroads were consolidated under this name. There have 
—— issued $16,¢00 6 per cent consolidated bonds, with $13,000 

referred and $13,000 of common stock on each mile constructed 
oman. Of the above F. C. & W. bonds $1,000,000 are a 
suohetal ‘series A,” the balance of the issue being ‘known as 
geries B.” InOct.,!885, areceiver (Mr. H. R. Duval) was appointed for 
the ——_ pope erty, and in February, 18:6, was authorized to spend 
$800 t is stated that this step is taken in order to raise funds to 
put the oul and equipment in condition oe ad Brag + the gauge in 
gg with other Southern roads, g. President, N. Y. 
earnings for 1824, $1,001 B90: “aon "4685,198: interest, 

$343, 900. 0. tv. 41, p.494; V. 42, Dp. 315.) 


Florida Southern (Narrow-gauge).—Owns from Pa'atka, F1:., to 
Gainesvilie, 50 m.; Roche:le to Leesburg to Brookville, 106 m.; Bartow 
to Charlotte Harbor, 75 m.; ae to Astor,50m.; other Branches, 
13 m.; total owned, 294 miles. Capi tal stock, — 000 per mile; Ist 
mortg. bonds, $12, 600 per wile. here are also $285,000 bonds of the 
St. John & Lake Eustis RR., 50 m., guaranteed by this Co. Company has 
a State land grant of 13,840 acres per mile. J. W. Candler, Pres., Boston 


Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
1883-8}, oe 680; net, $65,295; surplus over all charges and 9149 per 
cent dividen $3. 719. Gross earnings in 1884-85, $160,324; net, 
768. 568 ; sur —%.. over charges and 91 A cent dividend, $8,364. W. 
J. Heacock, resident, Gloversville, N 


Fort Madison & Northwestern.—Narrow gauge road from Fort 
Madison, Ia., to McKee, Ia., about 45 miles. Stock, $425,600. De- 
fault on bonds was made October, 1834, and in July, 1885, a receiver 
took possession, and it was proposed to issue new bonds at $14, 000 per 
mile, change the gauge and complete the fall line of 100 miles and 
retire old bonds by some settlement with the holders, either giving them 
the new bonds or otherwise. C. A. Gilchrist, Receiver. (V. 40, p. 337,541.) 


Fort Wayne & Jackson.—(Sce Map L. Shore ¢ M. S.)\—Owns from 
Jackson, Mich., to Fort Wa rae, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw default on its bon and was sold in 
foreclosure Dec. 3, 1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126 027, equal to 51g per cent on the pref. 
stock, and after 1387 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 per ct a year. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Anan grovoton o Ind., 104 miles; branch to Rushville, Ind., 24 
miles; to rated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. dotan ted and a receiver was appointed Nov., 1874. The road 
was sold in “poy July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name. 
earnings in 1884, $246,397 ; net, $33,358. Grossin 1885, $227,- 
841; net, $22,509; interest paid, $7, 000. Elijah Smith, Pres’t, N. Y. 


Fort Worth & Denver Oy se Fort Worth, Tex., northwest, 
to Harrold, Tex., 144 miles. Stock, $20,000 per mile, 2 /88 0,000; par 
value of shares, $100. The report for 1885 was in V. 4 ee 71. Gross 
earnings ear ending Oct. 31, 1886 ra 5180; —_ a 5,074; fixed 
074. rt Worth. 
—(V. 42 » p. 22, 215, 2 


bas, $2007 479, 549, 782; V. 43. p. 49, Pres. fons 579.) 
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48 INVESTORS’ SUPPLEMENT. (Vou. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTERES Bonds—Prina 
ae. Miles | Date | Size,or| 4 mount = pt hh mn pal, When Due 
For ee of column ag &c., see note®| of of Par Outstandin Rate ~ When {Where Payable, and by| Stocks— 
n first page of tables Road.| Bonds; Value. &| Cent. |Payable Whom. Dividend. 
Fort Wayne é Jackson—Pref. stock, (8 per cent)..... 97] .... Beans 2% (|M. & 8./N Y.,Farmers’L.&Tr.Co| Sept. 1, 1886 
Common stock ee RRR EE ER EEE EEE EEE EE EEE EEE EHEE EEE od 97 eoeoe eeee eece eeoee vbooe ah db ae ne oe fo ll 
Fort Wayne Cincinnati d Louisville—Stock......... ste sone wece eee Ta, led... A! Cpekp ein 
at inetd ch st) a adncmmnn betes snbinnediinsetinds .--. | 1883 | 1,000 7 J. & D. Boston. June 1, 1893 
Fort Worth @ Denv. City—1st M.,gold ($25,000 p.m.)} 144 | 1881 | 1,000 6 g. |\J. & D.|N. Y., Mercantile Tr. Co.| Dec. i 1921 
Frederick ¢ Pennsylvania Line—1st mo @...-., 28 | 1870 | 500 &c. 6 A. & O.| Pennsylvania RR. Co. | Oct. 1, 1900 
7. Harrisb.é S.Antonio—1st mort, goid,l. gr.| 256 |'71-’80} 1,000 6 g. |F. & A.|N.Y., D.,M.&Co.,&Lona.| Feb. 1, 1919 
I i is eds Cabbaesh ane’ 226 | 1880 1,000 7 J. & D.|N. Y., Drexel, M. & Co.| June 1, 1905 
Gectern ivision, lst mortgage, & = iimonaboetes 671 | 1881 1,000 5 g. |M. & N. New York. May 1, 1931 
do do rtgage....... 71 /|1881/| 1,000 6 J. & J. do July 1, 1931 
Galvesion Houston ¢ Hend. of 1882—l1st mort.,guar 50 | 1833 | 1,000 5 A. & O. New York. April 1, 1913 
Geneva Ithaca & Sayre—1st mort., 8. f., gold.... - -+| 35 | 1870 | 100 &c. 7 g. |J. & J.\N. Y., Metrop. Nat. B’k.' July 1, 1899 
Georgia Pacific—1st mort., $10 ,000 per mile.......| 313 | 1882} 1,000 6 J. & J.|N. Y., Central Trust Co.' Jan. 1, 1922 
2d mort., eee cumulative ars ,000 p. m.) ean 202 | 1883 | 1,000 6 A. & O.|N. Y.,Mercantile Tr. Co.| Oct. 1, 1923 
Georgia Railroad @ Banking Co.—Stock............ 2.4} 100 21g | Q.—J. | Am.Ex.Bk., N.Y.,&Aug) Oct. 15, 1 1886 
i L, |.- acnapinsseeesdpecigasere- | orn 500 7 I. & J. do do 1890 
Bonds, not mortgage ($300,000 mature in 1922)... .... |77&80) 1.000 "6 J. & J. do do °97,1910,1922 
Macon & Augusta, Ist mort CE Sa 1867 | 1,000 7 J. & J. do do Jan. 1, 1887 
Grand Rapids ¢ Indiana—Stock............-.....-- | Oe | sses 100 eeee ae ee eee et 
ist mort., land grant, gold ——. by Pa. RR)..... | 367 | 1869 | 1,000 7g. \J. & J.\N. Y., Winslow, L. &Co.; Oct. 1, 1899 
Ist mort., gold, ($675, are land grant)......... | 367) 1869; 1,000 7g. jA. & O. do do Oct. 1, 1899 
Six per cent —~y citi iniceeeetenneeagoesae 367 | 1884) 1,000 6 M. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg.| 367 | 1884 | 1,000 5 M. & 8S. ° do Sept. 1, 1924 
Merteoee id, on Muskegon Division........... | 42/1886) 1,000 5g. \J. & J. do July 1, 1926 
Green tnona & St. Paul—ist mort. coup. ....| 219 | 1881 | 1,000 6 F. & A.\N.Y. | L.&Tr.Co| Feb. 1, 1911 
ended < coupon bondSs...........----+--2+-------+-- | ---. | 1886 —— 6 F. & A. do do Aug. 1, 1906 
2d mort. income bonds, reg.. non-cumulative .....| 219 | 1881 | 1,000 8 M.&N.| None ever paid. May 1, 1911 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;; 800 | 1879 | 1,000 7g. \J. & J.\N.Y.Nat.City Bk.&Galv.; July 1, 1 
meena ($8,000 per mile), gold.... ..... .... — 625 | 1885 | 1,000 | 6 g. |A. & O.|New York, Nat. City Bk. Oct, 1, 1923 
Hannibal ¢ St. Joseph—Common stwek ........... -- | Be feces 100 = 9,168.700 same NI, Sittin COIR ile tal mr aR 
Preferred stock (7 p.c. yearly, not cumulative). | 292) .... 100 5,083,024 3 F. & A.|N. Y., Company’s Office!) Feb. 15, 1883 
Consolidated mort. (for $8,000, Depsatccasescees | 292 ;1881) 1,000 | 6,589,000 5&6 iM. & 8. N. » ge 'Bk.of No-America.| Mar. 1,1911 
Bonds Quincy & Palmyra RR.... .....---.--- ---- mm iI osoo | 433,000 8 F. & A. "do do Jan. 1, 1892 
































Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania R "whiek 
s interest on first mortgage. Preferred stock hela by Pennsylvania 
, $461,000; common stock, $318,100; ng Se (coupons, &¢.), 
$169, 645. Charles E. Trail, President, Frederick ity, M 


Galveston Harrisburg & San Antonio,—(Sce Map of Southern 


Pacific.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles 
LaGran dames yomg 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, to Gonzales, 12 miles; total, 266 miles. Western Ex- 


tension, why Antonio to Rio Grande River, soumestng with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 
on company was successor to the Buffalo Bayou Brazos & Col. Rail- 
in 1870. The capital stock outstanding on the whole road is 
$27 ,061,544. The lst mort. covers 256 miles of old road and 1,500,000 
acresofiand. The Pp of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds on 1931, the oommeny holds $355,000; and of the second 
mortgage due 1905, it holds $365,000. In June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages en the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. The land nt is sixteen sections (10,240 acres) per mile. 
Op Feb. 10, 1885, this property was Jeased for 99 years to the Southern 
acific Company, the lessee agreeing to pay interest on the debt, and 
a further sum equal to 164% percento e net profits on the whole 
Southern Pacific system. 
For ten montbs from Jan. 1 to Oct.31, gross earnings were $2,140,818 
in ’86, against $2,522,432 in ’85; net, $256, 714, 1 on $1,131 ,629 in 
"85. Earnings an and expenses for _— years we 




















88 1885. 

Miles operated............ 746 936 936 
Gross earnings........... . $3,686,767 $2,902,591 $3,253,977 
Operating expenses....... 2,270,046 2,035,816 _ 1,766,525 
Net earnings....... aoe eye $866,775 $1,487,452 
Interest paid.... ......... 1,224,995 1,276,861 1,418,811 
a 91.726 Def. $410,086 Sur. 6,641 


Balance Sur.$1 
—(V. 42, p. 243, 693; V. 43, p. 133, 163.) 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
Texas, to Houston, Texas, 50 miles. The road was opened in 
and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
of 1871. In July, 1880, the comaeny defaulted on its interest 
was sold in foreclosure Aug. 1, 1882, for $460,000, and 
the interest of Jay Gould and Russell Sage. The bond- 
y agreement with the purchasers, received new 5 per cent 
lak old bonds, and the road is leased for 99 years, to the 
& Great Northern Railroad Company and we ew 
company. Stock of the new company is In 
earnings were $289,118; expenses, ¢ SP sg het, $23, 861. 
gross, $322,242; net, $42,356. (V. 40, 506; V. 42, p.6 62.) , 
Geneva Ithaca & Sa -—Owns from Geneva, N. Y., to Sayre 
Pa., 75 miles; branch, Ithaca, N. 
Hayt’s Corners branch feoneet ), 3 mili 
= October 1876, as successor of 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
— formed by consolidation of the Geneva & Ithaca and Ithaca & 
ns railroads, —_ 25, 1874. In 1880 absorbed the Cayuga & South. 
RE 3 The common yee hgh ge FL referred, $400,000 
Gross A mi year —— eo0,20F tom 885, #354. 884; deficit, $83,- 
023; interest, daxes, total deficit, $163,270. In 1885-84, 












ee $152, 120; interest pa ents, ’ 

Creal doneit $215,449. — — 
Geo Pacific.—Atlanta, Ge, to Coalburg, Ala., 177 miles; Cane” 
Creek, to Columbus, as miles ; Greenville, Miss., to John" 


son ville and branch (N.G.), 52 ston other branches. 13 miles ; in opera: 
aoe Soe 2 a 1885, 317 miles. Between the western terminus of First 
Div. at Coalburg and eastern terminus of Second Division at Cane Creek 
is a gap of re miles to be built as soon as practicable. The Georgia 
P has been built by Richmond & Danville Extension Com- 

R. & D. system. The capital sock is 


, and operated t 
$7,000, 000. 4 on income bonds is cumulative. Gross e 
ear 


1886, were $784,511 and net, $221 042. orThere 
$279, ear +k. notes. 6 annual report was in v. 43, p. 745. 
—(V. 42, p. 154; V. 43, p. 334, 745.) 
Railroad & Ban Co,—Augusta, Ga., to At 
Ga., 171 miles; branches to Washington and Athens, 60 miles ; a. 
Ga., to Macon, Ga., 76 miles; owned and o rated, 307 miles. 


Western ia this ¢ of Alabama is controlled ange ly with the Central 
RE. of ngusta Het, 76 miles holding one-half t of $3,000,000. 
The Macon miles, is owned by this company. The 


ew ym 1881, a lease for to W. M. W y and 
associates, for the Central of Georgia and the Louisville & Nashville 
a mS 9000 Soanbiety ? the, Sahel to Chass compesin in tose 
compan n 5 

on the lease w as $98,595.’ in 1885-86 net Sobauee’ ieee all 








sources 


including bank, was $663,570, leaving a surplus of $70,918 above all 
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1886, $979,540; of Bank, $150,00 


Grand Rapids & Indiana, — (See «38 of Pennsylvania RR.)\—Owns 
from Fort W:: ue Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leased and operated: Cin. Riciunond & Fort Wayne 
RR.., 86 miles ; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles—118 miles. Total, 522 miles, 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the earnings. First mortgage bonds re- 
deemed by the sinking fundare replaced by 5 per cent bonds issued. 
Tbe bonds on the ee Division have atrafiic guarantee applicable 
to their interest paymen 

The Co. has a land grant, and sold in 1885 17,093 acres, for $142,982. 
The lands unsold on Jan. 1, 1886, were 432,828 acres. The assets were 
$133,266 bills receivable, ‘and cash with cashier, $28,268. From Jan. 
1 to Oct. 31, gross earn’gs were $1,681,707 in 1886, against $1,604,- 














095 in 1885; net, $587,095 in ’36, against $475,874 in’s5. The annual 
report for 1885 was in V. 42 » p. 547: 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Gross earnings...... 2,260,291 2,361,605 2,116,299 1,946,143 
Net earnings........ 582,055 610,098 613,720 603,715 
Disbursements— 
Interest on debt. .... 478,065 449,995 387,068 714,100 
Int. on Penn.Co.note 25.903 25,902 21, Remeron 
Loss on leased roads 7,271 20,920 9, 027 3,050 
Adv.& int—C.R.F.W. 12,011 17,003 37,255 27, 263 
Int.on G.R.L& M. I’n 9,625 19,250 a «sssesee ° 
eer . -edsesdho §§ cascrase ee. encod ° 
Total disbursemts. 532,875 533,070 567.602 744,413 
PED. anecede:cntns ur. 49,180 sur. 107,028 sur. 46,118 def. 140,698 


* Includes $89,075 ts interest upon the debt to the guarantor for cou- 

pa of years previous to 1884; both coupons and inter.st were a 

the general settlement. (V. ‘42, p. 365, 537, 547, 604, 732; V. 43, p. 
245, 398, 515, 634.) 


Green Bay Winona & St, Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay ‘& Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000 yery and 
entitled to 7 per cent when earned, and common stock $8,000 
both stocks $100 shares. On Feb. 1, 1885, default was made on the "first 
mortgage interest, and the trustee of the mortgage took possession, and 
in 1886 bondholders consented to fund the three overdue coupons and 
the company resumed payment of interest on August 1. For 
1884-85 Fer earnings were $303,190; net, $33,043, ; taxes and inter- 
-“ rt + 586 Samue “e President, New York. (Vv. 41,p. 189, 355; 
V. 42, p. 60; V. 43, p. 96, 368.) 


Gulf Colorado & Santa Fe.—(See Map)—Mileage was as follows 
Aug., 1885: Galveston to Goldth waite, 320 miles; Fort Worth Division 
Tem le to Fort Worth, 128; Nort tern Division, Cleburne to Dal- 
las, 54; Eastern Division, Somerville - Org pgs Road, 74 miles; 
Houston Divi sion, Alvin to Houston, 24 total oy miles. 
Road was sold and reorganized April 15, 1879. Stock, $4,560,000. In 
1884 the fiscal year was c uly 31 to a with Dee. 31, and 
the income account is a the 17 ater Fag In July, 1885, the old second 
mortgage at a 000 was retired and canceled and the new 
second mortg. at $8, ‘per mile was issued. In April, 1886, the stock 
of this company was exchanged for the stock of the Atchison Topeka & 

Santa Fe RR. Co., and the two pro — thus consolidated. See V. 42, 
p. 630. Litigation followed, and is yet pending on an application to 
enjoin the consolidation. In the table below the earnings are for the 17 
months ending Dec. 31, 1884, but previously for the years ending July 31. 








1882. 1883. 1884 1885. 
(17 mos.) 
owed at end of year 430 546 536 625 
earnings....... $1,251,073 $2,068,957 $2,781,208 $1,916,963 
~ ah sabia -- $414,093 $740,494 $411,547 $517,293 
Disbursements— 
Rentals... a eis eye ey Bicaes SERN a 
Interest on debt ecee 291,900 430, 001 563, 666 602, 416 
#563 .666 $602, 416 


Tot. disbursem’nts $305,358 9330, 001 
Balance, surplus. . $108,735 10,493 Def.#152,120 Def. $85,124 
—(V. 42, p. 124, 387, 393, 130, 487, 514, 630, 728, 753, 782; V. 43, p. 
23,245, 99, 619.) 

Hannibal * st. J 


oseph.—Owns from Hannibal, Mo., to St.J ng at 
Mo., 206 miles; branch 


ameron to Kansas City 53 miles; St. Joseph 


to Atchison Kans. - miles; Palmyra to Quincy Mi., 13 miles; tot 
operated, 292 mi 
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Subscribers will confer a great}favorjby giving immediate notice of any error discovered in these Tables. 
IPTION. | Bonds—Princi 
+ hn detioateers DESCR TION ~ — Miles Date) 8ize,or|  4mount — OR DIVIDENDS. — pal When Due. 
ion of column headings, &c., see no Oo 0 ar Rate per{ When |Where Payable, and by east 
For explanatirn first page of tables. Road.| Bonds| Value, | Outstanding “Oe, P° Payable Whom. Dividend. 
‘hal & St. Joseph—( Continued) — 
ee Konan City & Cam. RR...........-.------- 53 | 1867 $.... 10 |J. & J.'N.Y.,Bk.of No.America.| Jan. 1, 1892 
Harrisb. Portsm’th Mt. Joy & Lane.—Stock....-.--.. 54 | .... é 31g J. & J.| Phila., Co.’s Office. | July 11,1886 
1st mor., registered (extended 30 years in 1883). 54 | 1853 | 500 & 4 a do do July 1, 1913 
Harrisburg € Potomac—\ist mortgage, coupon...... 38 | 1874 | 100 &e 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Western—Stock............. | ove 100 lly nae a ean ae ee Dee. 1, 1882 
Lat MOTtZAZC...-.--2+--20-- renner seen eeeneeeneceeees 77 1883 er 56 J. &J Hartford. July 1, 1903 
1ONTC—BtOCK. . 2c cccccccccccccce coccccccccacees nitieein Tas Sey mete oe eed en eee Oe OA Re 
Breterred Nc. siecle uibhabeacndnesdgedeacdeaun SF} tnes 1 3 -.-._| Bridgeport & Boston. | July 10, 1886 
tthe, WEEE OR RUN knes pee <ccersvesdesscsesee ---- | 1869 | 500 & 6 |J. & J.) Bric igeport, Office. July, 2.1889 
] ds. cee eee eee eee ee eee Bese meee Sess aseseaeseseees eeee ound on with 4 ac do oO 
Sonsolidated ET ccccncécnddadedesanensesaes .--- | 1880 | 500 & 5 A. & O. do do April 1, 1910 
Rolling stock certificates. ..........-...-.--.---.--- onde. | coms agin 5 ees ey eT SA Fae ; 1889 
Houst. Hast & West Texas.—1st M., gid ($7,000 p.m.)) 192 | 1878 | 1,000 7 g. |\M. & N.|/Last coup’n pd.May,’86 1898 
2a mort., land grant ($5,000 per mile) ............ 192 | 1883 | 1,000 6 a ee 9) ih nae Jan. 1, 1913 
Houston ¢ Texas Oent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866] 1,000 7 g¢.\3. & J.| Last paid July, 1834 July 1. 1891 
lst mort., 1. gr., West div. (Hempstead to Austin)) 119 | 1870 | 1,000 72. \J. & J.| Last paid July, 1884 | July 1, 1891 
1st M., gold,Waco & N’west (Bremond to Ross) ....| 58 | 1873 | 1,000 7 g.\|J. & J.| Last paid July, 1884 | July 1. 1901 
Consol. mort., land grant, Main and Western Div.| 464 | 1872] 1,000 8 A. & O.' Last paid Oct., 1834 | Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 s eee: Sodas ind May 1, 191 
Gen. mort., gold (for $18,500,000).....  ........--. 522 | 1881 1,000 6g. A. & O.| Last paid Oct.,1884 | April 1, 1925 
Huntingdon & Broad Top—1st mort., gold.......... 64 | 1854 500 7g. \A.&O. Philadelphia, Ofhee. | Sept. 30,1890 
2d mortgage, GOld....------- +--+ - eee eee e eee n eens 64 | 1857 500 7g. \F. & A. do do eb. 1. 1895 
3d mortgage consolidated.............-...-.+----- 64 | 1865 | 1,000 5 |A. & O. do do April 1, 1895 
Scrip for interest 1st and 2d mortgages........-. al ic eane-E enh snes 7 J. & D.| do do e. 1, 1889 
Mlinois Oentral—Stock. ........---- ---++-2+0-200- i.928 |$---- 100 31g |M.& 8. N. Y., 214 Broadway. | Sept. 1, 1886 
Leased line 4 per cent stock, guar............-.. , eos 100 Si ae do do | Jan. 1, 1887 
Mortgage bonds, sterling .....--.....--...-.----... 706 | 1875 | £200 6 g. |A. & O.| London. | April 1. 1895 
Sterling bonds, (sinking fund 220,000 yearly)....| 706 | 1874 | £200 5 g. |A. & O. London,Morton R.& Co.| April 1, 1903 
Mortgage, sterling... .....s...+-.2--2--2+--2+-2eeeeee 706 | 1875 | £200 52. J. & D. do do | Dee. 1, 1905 
Mortgage bonds, gold, coup., may be rez.......... 706 | 1886 1,000 4g.\J. & J.) New York, 214 B’dway. Jan. 1, 1951 
do do coup.. may bereg.......... 706 | 1886 1,000 3eog. J. & J. do oO | Jan. 1, 1951 
do do sterling (£1,000,000)..... 706 1886} £200 5, 31g g.| .... |London.Morton R.& Co.) July 1, 1950 


























The company was chartered Feb. 16, 1847, and road completed to St. 
Josephin Feb., 1859. The branches were built under different organiza- 
tions. The Bridge across the Missouri River at Kansas City is owned. 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missour1, which loan was repaidin cashin June, 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U.S. Circuit Court decided the further sum of $176,049 
to be due the State, and the case is yet pendingon appeal. The land 
grant has been practically closed out. 

In September, 1882, a syndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the 
common and par for the preferred, payable in C. B. & Q.5 per cent bonds 

var. 

» stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal year ends Dec. 31. 
Annual election occurs in November. The income accounts have 
shown a surplus for 13834 over all charges of $4£5.168, a surplus of 
$353,698 in 1883, and a surplus of $39,810 in 1882 after paying 
$330,395 for a 61g per cent dividend on preferred stock. In 15385, in 
come, $1,084,784; interest, $578,632; surplus, $506,152. (V. 40, p.182, 
240, 270; V. 43, p. 308.) 

Harrisburg Portsmouth Mount Joy & Lancaster,—Owns 
from Dillervilfe, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from 5 an. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac.—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 54 miles; total operated, 371 
miles. Extensions 8 gg from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800, . Stock $379,165. Thomas W. Ahl, President, 
Boiling Springs, Pa. 

Hartford & Connecticut Western.—Hartford, Conn., to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25, 1881, 
bondholders ag eee and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800,000 in the stock of this company. Gross sarnings 
1884-85, $307,924; deficit, $9,811. Gross in 1885-86, $343,964; 
net, $101,295; surplus over interest, &c., $56,023. 

Housatonic.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70,000 
5 per cent Danbury branch bonds due October 1, 1912. In Sept., 1836, 
the Housatonic leased the Danbury & Norwalk RR. for 99 years. Opera- 
tions and earnings for three years past were as follows: 


Gross Net Div. % 











Passenger —— (ton) 
Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref. 
1882-83.... 8,794,731 15,795,565 $735,492 $252,251 $74,107 8 
883-84.... 9,265,561 14,875,414 676,759 229,121 74,095 8 
1884-85.... 8,835,567 14,890,424 645,859 249,632 74,102 5 





—(V. 43, p. 334.) 


Houston East & West Texas,—Owns from Houston, Tex., 
<0 Sabine River at Logansport, 192 miles, and connects there with a line 
toShreveport, La. (Narrow guage, 3 feet.) The company hada Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage anc ,000 
per mile second mort zage, but the 2 menionge bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000; issued, $1,920,000. In 1884 gross 
earnings, $281,552; net, $172,861. In July, 1885, M. G. Howe, Assist- 
ant Superintendent of the Houston & Texas Central, was appointed 
receiver of this company. (V. 41, p. 50, 215, 473; V. 42, p. 365, 387; 
V. 43, p. 131, 547.) 


Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, .Tex., to 

88, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,240 acres per mile, amount- 

§ to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacific party purchased this interest ($3,985,500 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 

eneral mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which company holds $1,500,000 Income and 
Indemnity bonds and $1,149,000 consol. mortgage bonds as security. 

he coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co, 
The Ist mort. is a first lien on the main line at the rate of $20,000 a mile, 





covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mortgage at 8 per cent, 


is a second lien on 463 miles of road and also a first lien on six sections 
of land for each mile of road, being 1,777,920 acres in all. 

In Nov., 1886, a form il sal of certain lan ls was mate a3 re juirsd by 
the grant. (See V. 43, p. 514, 579. . 

In February, 1335, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suitof the Southern Development Co. against the railroad, 
and receivers’ certificates were issued In January, 1886, foreclosure 
proceedings were begun under the first mortgage, and the first mortgage 
trustees were afterwards put in possessioa of the property as receivers 
with Mr. Dillingham. R 

The proposil for funling coupous &c., was in VY. 43, p. 102, wita ex- 
planations oa p. 131. 

The gross earnings from Jan. 1 to Oct. 31 were $2,319,269 in 1886 
against $2,00),231 in 1885; net, $476,104, against $125,319. 

The followiug statement of gross earnings, operating expenses, amounts 
charged to renewals and betterments, and gross interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on floating debt, the income was more than sufficient to meet 
the first mortgage interest. 

EARNINGS, EXPENSES AND CHARGES FROM 1882 TO 1885 INCLUSIVE. 

1882. 1883. 8 

















. 1885. 
Grew earnings........ $3,156,517 $3,251,875 $2,547,817 $2,739,915 
xpenses— 

Operat’g, inel’g taxes. $1,748,904 $1,713,771 $1,578,190 $2,052,377 
Extraordin’y rep’s,&e 459,50) 637,392 549,6 77,192 
Equipment............ AY,73T 95,393 92,221 82,989 

Total.......... ......$2,298,1L12 $2,526,562 $2,220,llu $2,212,559 
Int. on floating debt.. $53,858 $62,394 $86,130 $22,418 
Int.&prin.Statedebt. 41.524 — 140,697 39,388 45,698 
Surplus income ...... $763,022 $622,220 $201,715 $159,238 
Int. on bonded debt p’d 1,193,200 1,193,200 1,193,200 ........ 
Def. on int.for bond.d’t $430,178 $570,979 ERRORS ate 


— (V. 42, p. 60, 124, 461, 437, 549, 575, 653; ; V. 43, p. 102, 131, 309, 
515, 547, 579, 746.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancaes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock is $1,368,950 common and $1,985,250 7 per cent pref. stoc 
In Februury, 1884, a dividend of 75 cents per share was paid on pref. 
stock. Earnings in 1883, $424,494; net, $196,651. In 18384, earn- 
ings, $333,560; net, $175,724. In 18385 gross earnings $371,001; net, 
$191,709. (V. 40, p. 182.) 


Illinois Central,—(See Map.)— LIne oF RoAD—The [llinois Central 
Co. operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
—Otto to Colfax, Ill., 60 miles; Buckingham to Tracy, [iL, 10 miles; 
Kempton Junction to Kankakee Junction, [ilL, 42 miles; Colfax to 
Bloomington, 20 miles; total 132 miles. Southern Division—New 
Orleans La., to Cairo, I11., 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,664 miles. Leased—Dubuque to Lowa Falis, 143 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 

85, 2,066 miles. On Jan. 1, 1883, took formal een of the 
Chis. St. L. & N. O. RR., now known as *‘ Southern Division,” 


ORGANIZATION, LEASES, &C.—This “eg cod was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
tirst, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the compa 
should pay to the State 7 pe cent of gross earnings yearly in lieu o 
taxes. The Springtield }ivision was acquired by a lease of theChicage 
& Springtield (Gilman Clinton & Springtieli foreclosed for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR 
and [owa Falls & Sioux City are on different terms. (See the names of 
those companies.) The company acquired a controlling inte rest in the 
Chicago St. Louis & New Orleans ilroad, to which it made large 
advances. From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock and issued the 
above 4 per cent leased line stock,in exchange for the Chic. St. L. & 
N. O. stock. Fiscal year ends Dec. 31. Annual election held in March. 

STOCKS AND Bonps.—The Illinois Cent. stock has been held largely in 
Europe. The 4 and 349 per cent bonds issued in 1885 and 1886 are under 
the old main line mortgage of 1874, and this company was the first to 
negotiate at — a 34g per cent bond. On the Chic. St. L. & N. O. the lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. 

In Jan., 1887 the company sel.s $1;000,000 now stock at 136, the 
proceeds to be used for improvements anil acquisition of branches, &e. 

Dividends paid since 1870 (prior to current year) have been: tn 1871, 
10 per cent; in 1872, 10; in i873, 10; in 1874, 8; in 1875, 8; im 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879. 6; im 1880, 6; in 1881, 7; in 1882, 
7; in 1883, 8 and 17 per cent in Chic. St. L. & N. O. stock, exchan: 
8; in 1836, 742. ices 


for leased line certificates : in 1884, 10; in 1885, 








INVESTORS’ 


SUPPLEMENT. 








Yankton 


Council Bluffs 





% 
2 
, 
S 
Sf 


Vinita 


I A[N 


Muskoge 
gee &, 
le, 


McAllister 


ERRIUTOR 








errr i Ne Nh) Sm ati ea 


i. 





Claire 


Ww 


Cc 


4 Oshkooh 


O 


Crosse F 


0 
re 4 Ww 


Creston 


City Forsyth Poplar 


IKXnobel 
¢ 


Springs 


Hoxie 


Atkins 


Holly 


ater V 


Grenada 
Till 


pnyorA 


a 


Chitto 


City 
& 
° 


WwW 
cnarles 
ANTONIO 


(x 


A Ny gid) 


} 


r= 


LF 


Diletta t Nr -, 


oA 


cs \ 
\\\) 


©) 
“isy/ Le 


City 
“« 
‘Greensburg 


AG 


Decatur 


& Atalla 


% 


GA. 


es O_=— a 
MAP OF THE ~ 


ILLINOIS 


J 


eS CENTRAL R. RB. 


AND CONNECTIONS, 














DECEMBER, 1886. ] RAILROAD STOCKS AND BONDS. 31 


SS nl am | 


Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































Bonds—Princi- 

Ea ES . — = Mil es Date Size or person ——— ——— = gi so pal, When Due. 

lanation of column headings, &c., see no o 0 ar r en ere Payable, an 

For explanation ¢ rst page of tables. Road.| Bonde| Value. | Outstanding) “Gon?” | pay’ble Whom. 7) “Dividend. 
‘not l—( Continued )— 

—, — ee on Ch. & Sp. RR........ 111 | 1877 | $1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
Bonds, reg., mortgage on Middle Div........0° 2... 131 | 1881 | 1,000 5 |B. & A. do do Aug. 1, 1921 
Ouic. St Louis & N.O., 2d M. (N. O.J.& G.N.)....| 224 | 1860 | 1,000 8 |A. & O. do do Oct. 1, 1890 

ae 0 DE Rixirnid stendgodsesin 567 | 1877 | 1,000 7 (|M.&N. do do Nov. 1, 1897 
do do BG MATE. 000 2000 he ee 567 | 1877) 1,000 6 J. & D. do do Dec. 1, 1907 
do do cons.M., gld. (for $18,000,000); 567 | 1881 | 1,000 52. J. & D. do do June 15, 1951 

[inois Midland—1st mortgage, GEE ctcccsiveveaces 147 | 1875 niles 7g. (J. & J.| Last paid July, 1875. | Jan. 1, 1905 

Illinois @ St. Lowis—\st mortgage......--.--2--+-0e. 19 | 1875 500 8 J. & D. St. Louis. June 1, 1895 
Venice & Carondelet mort., guar..............---. 6 |1880-2} 1,000 00,000 6 Various do 1900-’02 

Indiana Bloomington & West.—Stock. .............e. 696 | .... 100 | 10,000,800 ésec odeei fs: lepegedecee..:.. fy ebabrene 
1st mort., preferred, coup. Or reg........ .....--.- 202 | 1879 | 100 &c. ,000,000 7 J. & J.|N. Y., Corbin Bank’g Co; Jan. 1, 1900 
lst mortgage, coup., may be reg..... --...--.---..-. 202 | 1879 | 500 &c., 3,500,000; 4 to 6 (A. & O. do do April 1, 1 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &e. 72,300 6 ween do do April 1, 1919 
Consol. income bonds for $6,000,000.............. 342 | 1881 | 1,000] 4,688,000| 6 ciate do do July 1, 1921 
9d mortgage, COUPON OF TOK. ....------0-- 20+ eee nee 202 | 1879 | 500 &c.| 1.500,000) 4to 6 A. & O. do do April 1, 1 
ist mortgage, gold, Eastern Division.............. 140 | 1881 | 1,000} 3,000,000 6g. \J. & D. do do June 1, 1921 
sinking te CO RE ee -ece | 1883 1,000 500,000 6 F. & A. do do 190 

Indianapolis Decatur é Springfield—1st mort., gold); 153 | 1876 | 1,000 1,800,000 7g. |A. & O.\Oct.’85 1¢cash & lescrip.| July 1, 1906 
ne ee a ae adocgpatien 153 | 1876 | 1,000] 2,703,000 7g. |\J. & J.|\L% pd. on Jan.’82,coup.; July 1, 1906 

Indiana Illinois & Iowa—Bonds..........----+0++ ee-| 110} 1882); 1,000 600,000 6 M. & N| New York Agency. 1887 
Od mortgage. .....-.--+-------+- cadgesdoccatsonveene 110 | 1883 500 231,000 6 M. & N. 0 do 1903 

Indianapolis @ St Louis—1st mort., in 3 series..... 72 | 1869; 1,000 2,000,000 7 Various; N. Y., Union Trust Co.|} July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C.C. &I.). 72 | 1882; 1,000 500,000 6 g. |M.& N.| N. Y.. U.8. Trust Co. ; Nov. 1, 1912 

Indianapolis é Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e.| 1,700, 7 F. & A.|N. Y., Farm. L. & T. Co.| Feb. 1, 1908 
2d mortgage, guaranteed........... ndweiionmnbaini 117 | 1870; 1,000 1,450, 6 M. & N. do do May 1, 1900 

Iowa Falls @ Sioux Oily—Stock.... .........2.2-+-e0. 184 | .... 100 | 4,600,000 1% | Q.—M. Boston, at Office. Dec. 1, 1886 
lst mortgage. April 1,’69..... ............-....... 184 | 1869 | 500 &c.|} 2,800,000 7 A. & O.'N. Y., Nat. Park Bank.| Oct. 1. 1917 

Auburn & West.—1st mort.(for $500.000)....| 3849) 1876 | 100 &c 315,000 7 J. & D.|\N.Y., Hanover Nat. Bk.’ Dec., 1906 
2d mortgage. (income for 3 years)..............-.. 3819| 1877 | 100 &e 98,090 7 (|J. & J. do Oo Jan. 1, 1907 



































of the stock yearly since 1870 have been: in 1871, 132@13919; in 
1872, 119@140; in 1873, 90 @12619; in 1874, 90210819; in 1875, 881 
@1064; in 1876, 607g @103%; in 1877, 4012079; in 1878, 7233@87; in 
1879, 794@100%; in 1880, 9919@1273g; in 1881, 124014619; in 1832, 
127%@15012; in 1883, 124 @148; in 1884, 1100140; in 1885, 11919 
@140; in i886, to Dec. 17, 13001431. 


OPERATIONS AND FINANCES.—The Illinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chicago. But the building of numerous east anc 
west lines crossing its road cut intoits business severely. Thecompany, 
to extend its business, acquired the line from Cairo to New Orleans, 
and invested largely in improving the property. Its operations 
are now included in the fll. Cent. The Ill. Central owned $9,992,700 
of the $10,009,000 stock, of which $4,422,700 were poteet against the 
leased line 4 per cent stock, and the balance of $5,570,600 was owned 
absolutely by the Illinois Central, and in June, 1883, a distribution of 
17 per cent in this stock was made to [linois Central stockholders. 

or 1885 the annual report in V. 42, p. 303, 306, showed that the 
gurplus over all charges (including construction and equipm’t accounts) 
and 8 per cent dividends was $50. The profits of the whole line, as 
against the increased liabilities, are seen in the figures below : 


INCOME ACCOUNT. 








cular was issued proposing a plan of foreclosure and reorganiz ition 
(See V. 43, p. 579.) 

For yeser ending June 30, 1886, see report in V. 43, p. 546. Gross 
ae $2,493,536; net, $839,783; disbursements, $919,497; deficit, 
579,714. 

For the year ended Dec. 31, 1885, the report in CHRONICLE V. 43, 
p. 216, gave gross earnings, $2,335,539; net, $717,107; add rental, earn- 
ings of C.8. & C. Railway, Springfield to Dayton, $80,642. Total avail- 
able revenue, $797,748. Payments: Rentals, $332,110; interest on 
bonds, $530,000; other interest, $23,357; taxes, $83,000; New York 
oftice expenses and services, $15,593—total, $985,391; deficit under all 
charges, $187,642. (V. 42, p. 463, 479, 601, 783; V. 43, p. 23, 49, 
102, 132, 216, 309, 398, 458, 515, 546, 579, 634.) 

Indianapolis Decatur & Springfield.—Owns from Decatur, 
fll., to Indianapolis, Ind.,153 miles. This company is successor to the 
Indiana & Tl. Cent. RR, sold in foreclosure April 26, 1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings, but with a guarantee of $200,000 per year. In March, 1885, 
this lease was relinquished and Mr. Hammond, the President, was 
appointed receiver. The first-mortgage bondholders funded one-half of 
the coupons due April 1 and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. Foreclosure is to be made under the 2d mort. 
and stock to be assessed $2 50 per share. (See planin SUPPLEMENT of 


1883. 1884. 1885. Oct., 1885, in editorial article.) Common stock is $500,000. (V.41,p 
Road operated ..............+---- 1,928 2,066 2,066 | 133, 392; V. 43, p. 718.) 
=o ‘ : Streator. Iil., to N. Judson, Ind,, 110 miles. Stock, $3,593,000. Gross 
ing ) reator, Ill., . Judson, Ind., miles. Stock, $3,598,000. Gross 
- se 1 sae meg aaa ain 13,061,703 12,190,833 12,621,264 | income in 1884-5, $113,315. net, $8,095; deficit under charges, $20,850. 
Sy GUE. wncsccccace sccesoeves 6,629,472 6,062,321 5,994,635| pp M. Drak id treville, I 
SA sicedestnescie eyerees 293,009 188,967 270,627 | “01 rake: fu pag aon 2 aaa CE a 
Misce é ndianapolis - Louis.—Owns from anapolis to Terre 
MAMOOUS. 02. cccccces ccccccce 202,226 121,206 65,96 Haute, in diy 72 miles; lease a line, St. L. Al, é T. Han q bran ches, 
- es; total operated, 26 es. e old lease o e St. 
eke uae aoe SABE ore Ee ee Se On ee was guaranteed by three other companies, and suit has been 
Rentals. incl. interest on bonds of pending as to the rental. The company was formerly controlled by 
leased lines............ Sos eT 1,891,538 1,787,316 1,901,038| the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
Interest on Illinois Central debt.. 538,750 546,900  544,400| Who jointly owned the stock of $600,000. Interest had_ not beem 
Dividends on Ill. Central stock & paid on the second mortgage and equipment bonds since July, 1878 
leased line certificates........... 3,300,000 2,720,000 2.720.000 | 2nd on July 28, 1882, the road was sold in foreclosure for $1,396,000 
Spee Ree eRe aaa "559.980 "545.269 "556 074 (subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
Construction accounts............ 632,529 219,943 548.859 | BeW company organized September, 1882, with J. H. Devereux as 
Additional equipment account... ...... BGS. tone President. A new lease was made of the St. Louis Alton & Terre Haute 
Miscellaneous 50.000 165.138 60.507 | by which this company and the Cleveland Columbus Cincinnati & In- 
22. page ear a “ ; . ee _e jointly ee for = Baap i. yay tg! Sy on 0 x" 
Total disbursements ........ 6,972,797 6,234,566 6,331,178 | mum Of the first mortgage bonds series “A” are J. & J; series “B,’ 
Balance, surplus.............. .... 156,910 137,928 50 a Se. = a > nell C,” M.& N.; and the C.C. C.& I. RR. guarantees 


—(V. £2, p. 303, 306, 338, 339, 783; V. 43, p. 190, 245, 607, 671.) 


Illinois Midland.—Operates from Terre Haute, Ind., to Peoria» 
fil., 173 miles, of which 148 miles are owned and 28 miles leased: 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur: 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept: 
11, 1875. There were prior mortgages on the roads forming this con- 


There has been a large deficit on the company’s operations after de- 
ducting the rental. Net —— in 1885 were $312,730; rental paid, 
 Theste interest on bonds, $170,000; miscellaneous, $193,321; tot 

13,321; net loss to lessee, $500,591. The road is only incidentally o 
advantage to its owners as a route to St. Louis. 

Operations and earnings for five yeurs past were: 








solidated company, and sale in foreclosure was made Sept. 30, 1886, Passenge Freight (ton) _ Gross _ Net 
as reported in detail in CHRONICLE, V. 43, p. 431. See Paris & Decatur | Years. Miles. Mileage. Mileage. Earnings. Earning 
in V. 43, p. 217. In 1883-84 gross receipts, $249,174 ; net, $11,537. In| 1881-.-..---. 265 19,479,278 196,029,304 $2,048,651 $187,670 
1884.85. £088, earnings were $236,722; net deficit, $14,671. Stock, sone weeeeeees = peng to Sah aera eat aes ae 
5000,000. D, H. Co , —(V. » 2 DA 8 E> + + ee yo ty pete ee my 
ae es rT aE conc. 265 22°494'880 207,672,278  1,921:726 189/904 
Bee ikbeveved 265 20,596,678 216,121,867 1,855,903 312,730 


Illinois & St. Louis.—Belleville to East St. Louis, Ill, 15 miles; 
brauches to coal mines, 4 miles; total, 19m les. Leases Venice & Caron. 
RR., 6 miles, and guarantees the bonds. Capital stock of Iil. & St. Louis 

00,000 preferred and $617,000 common. Gross earnings in 1884- 
85, $197,871; net, $32,264. Jos. W. Branch, Presideni, St. Louis. 


Indiana Bloomington & Western.—Owns from Indianapolis, 
Ind., to Pekin, IIl., 2 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San- 
ad , O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacitic. 
The Cincinnati Sandusky & Cleveland and branch was leased in April, 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was givenup. The former Indianapolis 
Bloomington & Western Company defauite Oct. 1, 1874, and a Receiver 
was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

n the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 per cent 1835-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, as the net earnings may 
suffice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 ad cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible into common stock. 











Indianapolis & Vincennes. -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a 
controlling interest in the stock and operates the road, advancing the 
deficiency to pay interest onthe bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. Dec. 31, 1885, was $1,330,008. In 
1881 the net earnings were $10,260; in 1882, $19,850; in 1883, — 
$11,031; in 1884, deficit, $9,570; in 1885, deficit, $5,847. Ann 
interest on debt, $206,000. 


Iowa Falls & Sioux City—(See Mapof Illinois Central).—Owns 
from Iowa Falls, [a., to Sioux City, Ia., 184 miles. This road was opened 
in 1870 and is leased to the Iilinvis Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Illinois 
Central has an option of continuing the lease after 1887 at same rental 
This company also receives a drawback of 10 per ct. on b ess to and 
from their line over the Dub. & 8S. City RR., and receives rental for 26 
miles of its road used bv the Sioux City & St. Paul Co. In the year 
ending March 31, 1886, the total rental was $261,667; receipts from 
sales of lands, $283.500; the total net income was $613,882, and all ex- 
penses. including dividends, $518,00). The contingent fund invested 
is $1,450,000. Lands remaining unsold, 30,314 acres. Horace Williams, 
President, Clinton, Ia. (V. 43, p. 607.) 

Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rentalof 331, 











In July, 1886, a receiver was appointed for the I. PB. & W.. as the | per cent of gross earnings, with guarantee that rental shall equal 4 per 
company was heid liable for a larger rental of the Cin. Sandusky & Cleve- | cent on fir-t mortgage bonds. Foreclosure has been consen to by a 
laud road than had been expec 


; but the U. 8. Circuit Court sustained 
the decision and ordered the rental to be vaid, and in Nov., 1886, a cir- 





majority of bondholders in order to change the form of bonds to conform 
to the terms of the lease. 
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iy 7 INVESTORS’ SUPPLEMENT. (Vou. XLIN, 
patteatuucnetenenen aS 
Et LLL LL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinel” 
DESCRIPTION. Miles | Date | Size,or| 4 nount INTEREST OR DIVIDENDS. aa Wenn a 
For explanation of column headings, &c., see notes} of of ar | ontstandin Rate per! When |Where — and by| Stocks— 
on first page of tables. Road.| Bonds} Value. 8! Cent. |Payable om. Dividend. 
section 
Jacksonville Southeastern—1st mortgage.........-.. 54 | 1880 | $1,000 6 J. & J,|\N. Y., Am. Ex. Nat. Bk.| July 1, 1919 
General mortgage. ........... bith ciated 1 beta cialis dail 112 | 1882 | 1,000 6 J. & J. do do July 1, 1919 
Jacksonville Tampa & Key West—1st mortgage, gold; 130 | 1884; 1,000 6 g. J. & J.\N. Y. Mercan. Trust Co.| Jan. 1, 1914 
Je n (Pa.j—\1st & 24 morts. (Hawley Branch).. 9 | 1867 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 18xy 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1,000 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
= Madison @ Indianapolis—Stock . ....| 224] .... 100 llg | Q.—F. |N. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00u me year).| 159 | 1866 1,000 7 A. & O. ao ao ct. 1,1 
do do 2d mort. ($100,000 in 1882)..| 159; 1870; 1,000 7 J. & J. do do July 1, 1910 
Jersey Oity ¢ Bergen —1st mortgage. ............--.- 6 | 1873 | 1,000 7 eS * eee ee an. 1, 1903 
Joliet é Northern Indiana—\ist mort.,guar.by M.C.| 44 {| 1877) 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mort. (extended)....| 3°6 | 1882 | 1,000 4lg J. & J.| Phila., 233 So. 4thSt | July 1, 1907 
SES. Ee ONE LALA NE LEE, SEIS EIS 3°6 | 1865) 1,000 6 A. & O. do do April 1, 1900 
Kanawha ¢ Ohio—1st mort. ($10,000 p. m.)........ 115 | 1886; 1,000 6 J. & J.| Istcoup. due Jan.,’89 | Jan. 1, 193 
Kansas Ventral—1st mortgage (for oe ...-| 168 | 1881} 1,000 6 A. & O.| Office, 195 Broadway. | April 1, 1911 
Kansas City Clinton & Spring.1st M., gold, guar...| 129 | 1885) 1,000 5g. |A. & O. do do Oct. 1, 1925 
Pleasant Hill & De Soto, 1st mort., gold.......... 45 | 1877 500 7 g. \A. & O.|Boston, 26 Sear’s Bldg. 07 
Kansas Oity Fort Scott @ Gulf—Stock, common..... a? |. sons yoke lly F. @& A. Boston. Aug. 16, 1886 
RI + a I Ae RIN ES 389 | .... seaieate 4 F. & A. do Aug. 16, 1886 
ist mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &e 7 J. & D.| Bost., Nat. Webster Bk.| July 1, 1908 
Mortgage on branches, guaranteed................ 202 | 1880; 1,000 7 M. & 8. do do Sept. 1, 1910 
do a rl 26 | 1882 | 1,000 5 F. & A. do do ug. 1, 1922 
Equipment bonds (10 per cent retired annually)..| .... | 1883 sane 6 J. & D. do do Dec. 1, 1893 
Ten-year coupon notes.................-----..- ae eke Ean —o 100,000 6 peu debate daa 189 
Kans. C. Memphis é@ Birm.—1st M. ($25,000 p.m.).} .... | 1°86 | 1,000 ?) 5 oA Tae 1926 
Kansas City Spri é Memphis—1st mort...... 282 | 1883; 1,000 6,971,000 6 M. & N.| Boston, Nat. Union Bk.| May 1, 1923 
Plaitl bonds (red’ble at will at 105 and int.), gua eoee | 1884 inalie 100,000 6 be »*** bemebesees May 1, 1894 
Memphis equipment bonds (guar.by K. C.8.& M.)| .... | 1885 eine 25,000 6 aed” - @emetdeeds Dec. 1, 1897 
Kentucky Central—Stock................--.--- ddavtee BHO | ices ee 5,599,500 1 eS * ee eee = 3 May, 1881 
Covington & Lexington,mortgage, extended ..... 80 | 1855 | 1. 19,000; 5&6 \J. & D.' Kentucky Central RR. | June, 1890 
Maysville Division mortgage..................-... DP t ssces cee ,000 7 J. & J.\N. Y., Morton, B. & Co. 1906 
ER I ee Oa 220 | 1881; 1,000 6,379,000; 4to6 J. & J. do do July 1, 1911 
Keokuk €Des Mownes—1st M., int. guar. C.R. 1. & P.| 162 | 1878 | 100 &c.! 2,750,000 A. & O.|N. Y.,Farm. L. & T. Co.' Oct. 1, 1923 














Jacksonville Southeastern.—Owns from Jacksonville to Cent- 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600,009. In 1879 the 
company was reorganized by the bondholders under this name. Stock 
$1,000,000. In year ending June 30, 1885 gross earnings were $158,- 
703 ; net, $45,304; interest on bonds, $61,390: def., $16,085. W. 8. 
Hook, Presid’t. Jacksonville, 1). 


Jacksonville Tampa & Key West.—(See map)—Line of road 
Jacksonville, Fla., to Sanrord, 126 m.; Euterprise branch,4m. Leased 
At. Cuasi St. Johns « L. R., Enterprise to T:itusvilie. 37 m.; operates Jack- 
sony. St. Aug. & Halifax, 37 m.; total operate’, 204m. The bonds may 
be redeemed before maturity at 110. Stock is $2,600,000. Gross earn- 

“4 Hy rms 130 miles, for ten months of 1886, $206,546. N. Y. 
o " fall St. 


Jefferson.—Owns from Susquehanna De 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis.—Owns from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased to Pennsylvania Company from 1873, with a guar. 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings of 
the J. M. & I. Co. In 1381 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum tili 
May,1880. Earnings for two years past were as follows: 1884, gross 
earnings, $1,304,111; net, 292,004. 1885—gross earnings, $1,217,U88; 
net, $21,166. 

Jersey City & Bergen.—Owns from Jersey City to Bergen Point, 
N.J., 6 miles. In 1885 gross earnings, $362,972; net, $115,377; int., 
dividend and sink’g fund, $55,000. In 1884. gross, $356,834; net, 
$98,163. Stock, $375,000. Dividends 10 per cent in 1834. C. B. Thurs- 
ton, President, Jersey City. 

Joliet & Northern Indiana.—Owns from Joliet, Ill., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely | age remy was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annum. 


Junction (Philadelphia),—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail- 
roads, coming imto Philadelphia. Capital stock, $250,000. Net earn- 
ings in 1882-3, $123,919; in 1883-4, $130,731; in 1884-5, $95,865; in 
1855-6, $131,212. Large dividends are paid according to receipts each 
year. in 1884 paid 40 per cent, in 1835 paid 20 cent. 


Kanawha & QOhio.—Corning, Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept ,’&3, and 
was sold Oct. 22,’85, and this company organized and above bonds 
issued. Bonds and stock of old company were assessed. (See pian, V. 
40, p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re- 
served toretire the Ohio Cent. Mineral Div. bonds. Common stock author- 
ized $2,200,000; 1st pref., $6,000,000; 2d pref., $4,000,600. Office, 2 
Wall st., New York. rwin Davis, N. Y., Pres.; Nelson Robinson, Vice- 
president. (V. 42, p. 23, 243, 519, 632, 694; V. 43, p. 132.) 

Kansas Central.—Owus from Leavenworth to Miltonvale, 167 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
ot April, 1879. Gross earnings in 1884, $283,267; deficit, $94,295; 

ficit over interest, taxes, &c., $180,382. Gross earnings in 1885, 

268,059; def. $46,575; def. under inter., &c., $127,455. Stock, $1,343%,- 

. Union Pacific holds $1,313,400 of the stock and $1,162,000 bonds. 

Kansas City Clinton & Springfield.—Owns from Cedar Junc., 
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to 
Pleasant Hill, Mo., 10 miles; total, 174 miles. In Jan., 1885, the Pleas- 
ant Hill & De Soto road, 45 miles, was pocceres from Atch. Top. & 5. 
Fe RR., the K. C. C. & 8S. Co. assuming the bonds. Road was built in the 
interest of K. C. Ft. 8. & G. RR., which company guarantees the bonds. 
Stock authorized, $2,500,000; issued, $1,775,400, of which a majority 
is owned by the Kansas City Fort Scott & Gulf RR. 

Kansas City Fort Scott & Gulf,—Mileage is as follows: 
Main line—Kansas Cit yto Baxter Le 160 miles; branches—Weir 
City to Cherryvalle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1886, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased »y the 
Kansas City Clinton & Springfield, and the bonds assumed. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default October 8. 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
pase bonds, and for all other claims stock was issued. The branches 

ve been built mainly by this company and bonds are guaranteed. 


t, Pa., to Carbondale, Pa., 











The Kansas City Clinton & Springfield bonds are guaranteed by Kans. 
City Fort Scott & Gulf. iSee V. 39, p. 234.) 

The annual report for 1885 was in V. 42, p. 629. There was expended 
in 1885 for construction and equipinent of main line $56,268; for 
improvement of leased lines, $121,877: making the total net expendi- 
ture in 1835 (above assets for the purpose) $151,954. The company 
determined to issue ten-year coupon notes bearing 6 per cent, to pay for 
these and other improvements, and $100,000 were so i-sued. 

Earnings and income account for four years were as follows: 


INCOME ACCOUNT. 
1882. 1883. 











1884, 1885. 

Miles operated........ = ey = oa 
Gross earnings........ 1,703,199 2,016,212 2,422,443 2,546,525 
Net earnings...... .... 750,319 837,668 1,014,750 988,218 
Bmteress, 4G.cce cccccee i. deed 27,395 aaa 

Total income...... .. 765,370 837.668 1,042,145 988,218 

Disbursements— ~ ba) $ $ 
Interest on bonds ..... 182,856 173,203 166,081 162,546 
Leased lines interest... 162,629 184,003 201,123 213,07 
K. C.8. & M. proport’n. 6,222 25,099 76,212 109,625 
a nh, TR. « cescune ,: sedent#uc 102,661 116,951 
I a 359,360 359,364 475,576 336,156 
Rate paid on com..... 5 24 

pref. 8 8 8 

Sinking fund.......... 26,830 24,360 21,17 22,300 
Miscellaneous ......... 2,758 1,421 384 3,805 

Total disbursements. 740,655 767,450 1,046,213 964,461 
Balance, surplus ...... 24,715 70,218 def. 4,068 sur.23,750 


—(V. 42, p. 215, 629.) 


Kansas City Memphis & Birmingham,—In May 1886, it 
was proposed to build 25V miles southeast from Memphis to Birming- 
ham, Ala., the three corporationsin three States to be consolidated and 
called the Kan. City Memphis & Birmingham RR. The total cost was 
estimated at #5.460,760, and bonds for $25,000 per mile were issued. 
The K. C. S. & M. owns half the stock and gives a traffic guarantee of 10 
per cent of gross earnings derived from business to and from the new 
road. (See circular in V. 42, p. 631; V. 43, p. 217.) 

Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The Kansas City Ft. Scott & Gulf appro- 
priates 15 per cent of gross earnings on business to or from the new 
road to pay interest on the bonds, or retire the principal at 110. Capi- 
tal stock, $5,264,500. The equipment bonds are retired 1-12 annually, 
and all may be retired at 105 at any time. The report for 1885 wasin 
the CHRONICLE, V. 42, p. 752, and showed gross earnings of $1,511,461, 
and net, $365,160; also $109,624 traitic guarantee received. (V. 42, PD. 
315, 537, 631, 782.) 

Kentucky Central,—Owns from Covington, Ky., to Livingston, 
as 154 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles ; total operated, 253 
miles. his was formerly the Covington & Lexington RR., which 
was foreclosed in 1859. In 1875 the present company was formed. 
In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashv.RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with aright to purchase at any time for $400,000. 

In February, 1884, the stock was assessed 10 per cent, and Lolders of 
$5,600,000 of the general mortg. agreed to take 4 per cent for three 
years beginning July 1, 1884. On Jan. 29, 1886, Mr. Henry Huntington 
was appointed receiver, and a decree of foreclosure was expected in 
Jan., 1887. Ictis proposed to issue new bonds bearing 4 per cent for @ 
few years and 5 afterward. 

The annua! report for 1885 was in V. 42, p. 547. 


INCOME ACCOUNT. 
1 





883. 1884. 1885. 

Total gross earnings....... delat alee $838,975 $922,107  $847,07 
Net receipts........ ..... ecccececcee $396,819 $318,487 $309,621 

Disbursements — 

RE icin cnene aw .--- $52,000 $62,074 $61,210 
Interest on debt........... ......+0- 214,563 256,880 255,250 
Taxes and miscellaneous........... 39,731 50,402 09,853 
Total disbursements............ $306,294 369,356 $386,313 
ee ee Ee lati alse sur. 50,525 def. 50,869 def. 76,692 


Bala 

*The surplus Dec. 31,1884, was $719,327; deduct (deficit as above, 
$76,692, and $13,200 paid for old claims) $39,892, leaving balance to 
surplus Dec. 31, 1885, $629,435. 
—(V. 42, p. 60, 187, 272, 547; . - 43, Pp. 634, 746.) 


Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1873, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 


(cent of the gross earnings to this company, but guarantee the interest 
he stock is $1,524,600 of 8 


not the principal) on the prevent bonds. 
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nie. Ds 
a eee teeing bases acted at” | Pale | ESS] smomns lac nesl wine | Whee Rgpelin cad Wy) Eee 
For lanation of column h see no ) 0 ar r en re Payable, and by 
on first page of tables. Road.| Bonds! Value. |OUtstanding ine ty Payable! Whom. Dividend. 
<ustnemmsagpcatidens 
Ki I ns nnaciidus cineoscnvecsavcese: cove] cove cee ¢) weee 20 ee ae ee 
Lac manne & Pittsburg—Mertg. (for $2,000,000); .... oo $.... ly taped . A. & O.| Last paid April, 1884 ree 1, 1923 
DT «spuidaatitiosarertsqnapeoctsoeses pas cee WO0,000, GC | csee | _— | ewseesvese prill, 1993 
Aliegany Cent., lst mortgage, gold................ 62 | 1881) 1,000 249,000 6 g. 'J. ‘& J.| Last paid July, 1884 | Jan. 1, 1 
do 2d ionekenan weld BLA AERA 62 | 1882 siedes 99,000 6 g. paws Last paid Oct.,1884 {| = ........ = 
Income mort., not cumulati....; .... | 1882 | 500 &e. 36,000 6 Pere .« -".. eademesses Jan. 1, 19192 
Lake mee “ ES SS EES ey. 386 | ... . 7,720,000 —e ee Cae ee, rR 
I ME in ts Sanna tis ocasing seonnan 165 | 1879 | 1,000; 1,815,000 6g & A.| Last paid Feb., 1885 | Aug. 15,1919 
Income bonds Sonvertibie (not cumulative) ...... ---- | 1879 | 1,000 1,485 00 7 eng yebh-cenee Aug. 15, 1899 
Sandusky Extension, 1st mortgage ............-.. 21 |} 1880; 1,009 327,000 6 F. & A.| Last paid Feb., 1885 | Aug. 1, 1919 
do do income ponte CREM. TET F 21 | 1880; 1,000 580.000 7 ae, Sas Ho Serre Aug. 1, 1920 
a “Ye Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 2,500 OCC 6g. M.&N.) Last paid Nov.,1884 | May 1, 1919 
do income M.con. (non-eumul.)| 200 | 1879 | 1,000 ,000,000 7 A errs May 1, 1899 
ene Shore d Michigan Southern—Stock...........- LBeO 1] uc 100 | 49,466,500 lly | Q—F. |N.Y.,Grand Cent.Office.| Nov. 1, 1884 
teed 10 per cent stock.................-... pane 1208 100 533,500 9) F. & A. do do Aug. 1, 1886 
ery -_ mort., (sink. fund, 1 y cent) coupon.| 864 | 1870); 1,000 b15 041.060 ; 7 J. & J.! July 1, 1900 
) registered| 864 | 1870; 1,000 , ; 7 Q.—J. | July 1, 1900 
Consol. 2d mort., do. (for $25,000 000) coup.& reg.| 864 | 1873 | 1,000 | 24,692,000 7 J. & D.| Dec. 1, 1903 
Lake Shore dividend bonds....................-... 258 | 1869 | 1,000 ,396,000 7 A. & O.| | Coupons are paid by | | April1, 1899 
3d mo e (C., P. & A. RR.)  o aprnemen bonds..| 95 | 1867 | 1,000 920,000 7 A. & O.|| Treasur’r at Gr’nd | | Oct. 1, 1892 
Buffalo vie, mortgage EE nacneebsireviennen<s 88 | 1868 | 500 &c.| 2,784,000 7 A. & O.| t Central Depot, N.{ | April 1, 1898 
Det. anes 4* Tol., 1st mort., coup., guar........ 62 | 1876 | 1,000 24, 7 F, & A. | Y., and registered || Aug. 1, 1 
azoo & hite Pigeon, ist mortgage....... & 1869 | 1,000 400,000 7 J. & J.| ; interest by Union Jan. 1, 1890 
Schoolcraft & Three Rivers, 1st mernenee anintbiee 12 | 1867} 1,000 100,000 8 J. & J. Trust Company. July 1, 1887 
es lst mortgage.......... 13 | 1867} 1,000 100,000 8 J. & J. | July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage. 58 | 1868 | 1,0U00 840,000 8 iJ. & J.)J July 1, 1883 



































céut preferred and $2,600,400 of common,a majority of which is 
hela by the lessee. In the year 1885-86 gross earnings were $458,050, 
and rental, at 25 per cent, $114,512, leaving $22,987 deficit on theinter- 
est charge ‘paid by lessee. A dividend of 1% per cent on preferred stock 
was paic December. 1881 


Kings County Elevated.—Line of road on Fulton Street, Brook- 
lyn. in January,1886, the ean Sot apes were re-elected: Q. A. 
Gilimore, James Jourdan, Harvey Farrington, E. A. Abbott, Samuel 
Thorne, James O. Sheldon. George Shea, Henry J. Robinson and Wen- 
dell Goodwin. The finzncial statement showed that 10 per cent of the 
bonds had been paidin, amou x ting to $275,000. The directors ¢«lected 
these officers: President, Genera! Gillmore; Vice-Preside:t, General 
Jourdan; Treasurer, James H. Frothingham; Secretary, Henry J. 
Robinson. (V. 42, p. 93.) 


Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Aliegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville, 41 

es ; ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. 
The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New 
Castle, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
The A.C. 1st mort. bonds are redeemable any time at 105. In 1884 
Company became embarrassed and in Dec., 1884, a + ogy “4 was ap- 
pointed, and in Feb., 188", was authorized to borrow $5: ,000. Geo. D. 

hapman, Presiden t and Receiver, New York City. Earnings i in 1884-5. 
70,339: deficit, $79,253; interest, ty 116; total deficit, $185,67u. (V. 
» Pp. 684; V. 41, p 556; V.42, p. 215 

Lake Erie & Western.—Owns ail Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 mues; 
Celina to Muncie, 54 miles; Muncie to Illinois State line, 120 miles; 
Illinois State line to Bloomington, 81 miles; total operated, 386 miles. 

was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western. The line embraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis- 
ville. There are also $165,000 in car trust certificates outstanding. 

The earnings of the road during the past three years have shown a con- 
siderable deficit, which was owing partly to failure of the crops and low 

ht rates. but in 1883-84 a large decrease in operating expenses was 
e, o— increasing net earnings and reducing the deficit. 

On April 25, 1885, the Vice-President, J. H. Cheney, was appointed 
receiver, and the Ma ay interest on the bonds was not paid. Foreclosure 
suits on both the first moi tgages were begun in Sept., 1885, and on Dec. 
14, 1886, a sale was made of all three divi-ions to Messrs. Thomas and 
Brice, representing the reorganization commitiee. The plan of reorgan- 
ization proposed in Jan., 1886, was given in V. 42, p. 155 and 242, and 
another plan of L. E. & W. bondholders on p. 187. f.erward a larg er 
assessment was pro}).osed (see V. 43, p. 607) and the different committees 
joined to protect the property at sal-. 

The fiscal year of this company terminates June 30. No full report 
for ’85 or ’86 has been issued. For the year 1883-84 the report was in 
the CHRONICLE, V. 39, een 
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81-82. 1882-83. 1683-84. 1884-85. 
Borningo— ; $ 
OE oc cogen, 332,608 348,532 308,033 312,338 
aie aa 936,008 1,023,032 815.037 891,615 
Mail, express, &c... 155,397 131, "959 141,124 3 ,797 
Total gross earn.. 1,424,013 1,503,523 1,264,194 1,235,770 
Oper. expenses.....- 1,154,080 1,429,524 1,004,429 1,063,3-2 
Net earnings........ 269,933 73,999 259,765 172,367 
Interest ondebt.... 312,255 © 310'653-*333'322 2237331 
_Balance....... ....- Gef. 42 a def. 236,654 def. 123,557 def. 55,864 


~* Includes income bond interest. 

—(V. 42. p 60, 155, 187, 249: Vol. 43, p. 12, 49, 66, 132, 274,"4 31, 607, 
634, 671, 746.) 

Lake Shore & Michigan Southern.—LINeE OF Roap—Buf- 
falo, N. Y., to Chicago, [1l., 540 miles; branches owned,324 miles. Other 
lines whed as foilows : Detroit Mon. & Toledo, 62 miles ; Kalamazoo & 
White Pigeo u. 37 miles; Northern Central (Mich.), 61 miles ; total, 160 
miles. Reaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwesi., 65 miles; Fort Wayne & Jackson, 98 miles; 
total, 315 miles. Total road owned, leased anc operated, 1,340 miles. 

ORGANIZATION, &c.—This company was a consolidation of the Lake 


‘Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 


and the Buffalo& Erie RR. August 16, 1869. The consolidated line em 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Lake Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo andToledo the profite had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monroe & To‘edo) then em- 
braced 27 miles, with $34,938,000 stock and $22,283,000 funded debt. 
The roads leased at fixed rntals are the Kal. Allegan & Grand Rapids, 
Jamesiown & F: anklin and Mahoning Coal. The Detroit Monroe & Tol. 
Kalamazoo & White Pigeon and the Northern Central of Michigan, are 








proprietary roads conirolled by ownership of their stock. The New 





Yorx Chicago & St. Louis road is similarly controlled by the purchase 
made in1882. The Chicago & Canada Southern is also operated by the 
Lake Shore & Michigan South. 

STUCKS AND Bonpbs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has —. the reg tr: dividends 
since 1870, viz.: In 1871,8; in 1872, 8; in owt ; in 1874, 314: in 
1875, 2; in 1876. 314; in 1877, 2; in 187 8, 4; i 
a 1882 and 1883, 8 per cent each year; in "24, " 

he range in prices of stock since 1870 has been: In 1871, 8: 919@1164; 
1879. 834209814; 1873, i up 65 ot 67 73 @8 45g ; 
801g; 1876, 48%@68 Bg; BAS 45@7338; 1878, | : 
108; 1880, 95 @13958; 1881, 112% 0 158% 1882, 98 #1201; in 1883, 
92%21147,; in 1884, 59nd 104%; in 1 1:85, 50% @897g; in 1886, to 
Dec. 17, 7648@100 32, 

The first consolidated mortgage bonds are redeemed each year by 
$250,000 contributed to the sinking fund. The above bonds of all 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $3,759.0090 Dee. 31, 1885. 

OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The roa‘ is greatly 
dependent on through traffic, or traftic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 apenas of com- 
mon stock of the New York Chicago & St. Louis R (a con- 
trolling interest) were purchased and $6,500,0V0 of take °s. & Mich. 
8. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum. 

In the year 1885, the Company sold enough of its first consolidated 
mortgage bonds to’ redeem old bonds falling due, and realized a premium 
of $1,270,711 on the bonds so sold, which sum was applied to reducing 
the floating debt of 1884. 

For the quarter ending Sept. 30, 1886, the room ns were as fo' tm 
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PGES GRERINGS.. ..0ccwccccccccecccescacesces $4, 295 5.391 $3,677, oo 
eS GER ecccccccows cogvcesccuc 2,560,051 2,337,128 
Te $1,735,340 $1,340,233 
SRSESE, BERIT, GO. oc ccceccesduccocessoeses 949,551 957,026 
EE OOO ANTE ON sur.$785,789 sur. $383,207 


The annual report for 1885 was published in V. 42, p. 573, containing 
wy — below, showing the earnings aud income account for a series 
of years 

OPERATIONS AND FISCAL RESULTS. 


1882. 1883. 1884. 1885. 
Miles operated...... 1,340 1,340 1,340 1,340 
Operations— 
Pass’gers carried.... 4,118,832 3,909,356 3,629,196 3.479,274 


Pass’ger mileage.... 227, 098, 953 21 5, 715,155 190, 503 852 176,830,303 
Rate p. pass. p. mile 3-157 cts. 2°196cts. 2:170cts. 2°058 cts. 
Fr’ght (tons) moved. 9,195.538 8,478,605 8,023,093 
Fr’ght (t’ns) ee *i (892. 868 * 1,689,512 *1,410,545 * 1,602,567 


Av.rate p.ton p.m 0°628 cts. 0°728 cts. O'G52cts. 0°553 cts. 
Earnings— ~ ~ $ 
PROGR. 060 execce . ,897,185 4,736,088 4,133,729 3,639,375 
i cnatececataiead 12 "02 22 577 12,480,094 9,358,817 9,031,417 
Mail, exp., rents, &c. 1, '305, 877 1,297,474 1,351,038 1,462, ‘713 


a! 





Total gross earnings 18,225,639 18,513,656 14,843,534 14,133,505 











Operating Expenses— ~ ~ : 

Maint’ce o Pa ag 2,323,789 2,095,492 1,532,252 1,614,777 

Maint. of ‘equipmient. 1,552,805 "990,$ 907 1,111,329 1 "347,379 

ann agent nses 5 968,350 €, a4 "742 5,380,166 5, 277, os 
nen Sitondé awed 3,852 0.236 §21,543 

en ne Cituade 709° O11 1 792. 476 583,231 529, 269 

TR dik Keektinee 11,057, 307 11,001,853 9,133,521 9, 287,337 

Net earnings ........ 7, i67, S33 7,511,803 5,710,063 4,8 aS, te 
P.c.of op.ex.to ear’ gs 60°6 59°43 61°53 


* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars 
INCOME ACCOUNT. 











1882. 1883. 1884, 1885. 
Receipts— $ ; bd 
Net earnings ........ 7,167,832 7,511,803 5,710,063 4,845,968 
Interest, divid’s, &c. 98,392 4 et ae poosedee 
Total income.... 7,266,224 7,670,343 5,710,063 4,843,968 
Disbursements— 
Rentals paid ........ 357,087 471,876 446,450 439,168 
Interest on debt..... 2,714,955 3,132,120 3,220,870 3,374,938 
Dividends, guar..... 53,350 53,350 53,350 53,350 
a a Se es (haa k BEE ee See 0,000 
Total disbursem’ts re Ler 392 3,657,346 3,720, 670 _ e 117,456 
Surplus for div’d.... 140,832 4,012,997 1,989,393 "728,512 
Dividends........... 3,957,320 3,957,320 2.473.325 pnscaede 
Rate of dividends... (8) ie = 





Balance.......... --- gur.183,512 sur 55,677 def. 483, 932 sur. sur. 728, 512 
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ae & tes] of | of | Par |,Amount | Rate i ie = a a ae ad by| Mocks—Last 
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Tal we dé Michigan Southern—( Continued)— 

a tee & Gr. Rapids, stock, 6 p. c. guar....| ....) ..-. SC sm $510,000 3 A. & O. Oct. 1, 1886 
Jamestown & Franklin, 1st mortgage............. 51 | 1863 {| 1.000 298,000 7 J. & J.| > See preceding page. | Var.to J’Ly,’97 
Jamestown & Franklin, 2d mortgage..-........... 51 | 1869 | 1,000 500,000 7 J. & D. June 1, 1894 

Lawrence—Stock S aiviiedeabhabebane vabbsdhas sibeces , se 50 500,000 2 Q.- J. Pittsburg Office. Jan. 2, 1887 
Lat MOTTZALE. ...----- 20. eee eee eee eee eee e seers 17 | 1865 | 1,000 314,009 7 F. & A.|N. Y., Winslow, L. &Co.| Aug., 1895 

igh é Hudson River—1st mortgage, Gs +se<nes 41 | 1881 / 1,000 $00,000 6 J. & J.\Cos.fund.J’y’85-Jan ’8 | July 1, 1911 
Warwick Valley, 1st mortgage ............ en ae 22 | 1879 | 500 &e. 145,000 6 A. & O.| N. Y. Nat. Ex Bank. 1899 
do 2d mortgage........ ore NT 22 | 1381 1,000 240,000 6 A. & O. do o 1911 

Lehigh € Lackawanna—\lst & 2d mortgages........ 25 | 1877; 1,000 ,000 7 J. & D. Philadelphia. Dec. 1, 1907 

Lehigh Vatley—Stock ($106,300  adinengnnews 323 | .... 50 3,099,100 1 Q.—J. Philadelphia, Office. | Jan. 15, 1887 
lst mortgage, coupon and registered............-.. 101 | 1868 ; 1,000/ 5,000, 6 J. & D.| Reg. atottice; cp.B’KN.A| June, 1898 
2d mortgage, registered.... .........-.--.------++- 101 | 1870; 1, 6,000,000 7 M. & 8S.| Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c.y’ly)ep.& reg.| 232 | 1873 1,000 | 14,647,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy, 1st mort., guar.(for $6,00C,000) 60 | 1880; 1,000 4,500,000 5 M. &N. do do 1920 
Delano Land Company bonds, endorsed .......... .--- | 1872 1,000 1.395,000 7 3. & J. do do Jan., 1892 

Miami ‘Stock, common................. ceeenre BOO ® ::2000 50 4,837,300 2 Q.—M. Cincinnati. Dec. 10, 1886 
Street con. ist M. bds (jointly with Cin.& Ind.RR.)| .... | 1864 | 1,000 250,000 6 J. & J.|Cinn., Lafayette Bank.| 1894 
MaemowGl MOTCBAMS..« 500006 cccossecccee cocccccccce 84 | 1882 1,000 1,500,000 5 M. & N.IN. Y., Bankof America.| Nov. 2, 1912 

Little Rock & Fort EE ETERS ie cena Eee sted 4,505,308 |10 stock. a aaie Boston, Treasurer. July 18, 1881 
1st mort., land grant sink. fund.... ............... 165 | 1875 | 500 &e 14,5 7 I. & J.\N.Y.,Wm.C.Sheldon&Co} Jan. 1, 1905 
Funding coupon scrip. .............---------+-+++-- aiid ones awe 636,799 7 J. & J. do do RS 

le Rock Miss. River @ Texas—1st mortgage...... 170 | 1876 | 500 &e 1,871,500 7 J. & J.| Last paid Jan., 1882. | Jan. 1, 1906 
ID, 200. ativessebeemevecdsecdeschesbutocese sane ) Bae y 1,106, 7 A. & O.| List paid April, 1832. 1911 

Little Schuylkill—Stock ee neccedsses cocnevececessnesce 31 ss 50 | 2,487,850 344 J. & J.| Philadelphia Office. |July 10, 1886 

Long Island—Stock. ........------+-00eee-eeereeeee ee 354 .... 50 | 10,000,000 1 Q.—F. |N.Y.,Corbin Bank’g Co.| Nov. 1, 1886 
Dat MLOTEBARS, CXCOMNGIOR. 2.20002 ccc ccc cccccceccces ---- | 1860 500 175, 7 M. & N. do do Aug., 1890 
CY stasnngadvingodéendsegeedsssaccece 95 | 1858 500 1,121,500 7 M. & N. do do May, 1898 
Tt SPGURIINED. «00 cn0nsaness dene cobonee EE, eee 156 | 1878 | 100 &e. 68,706 7 F. & A. do do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........... 164 | 1881 | 1,000 3,430,000 5 g.| Q.—dJ. do do July 1. 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 500 250,000 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 600.000 7 M.& §5. do do Sept., 1901 
Equirment certificates .........-.. ‘eens cesseencess cons - cee 100.000 7 we es Ppa eee 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. a j 1882-83. 1883-84. 1884-85 
‘ isbursements — ; 
ai — 7" —" — interest on debt......-.. ...-.-.-- 2,081,675 2,057,207 2,059,541 
‘d, 'gs, &c. 69,848,600 70,018,600 70,042,600 70,018,690 | *eneral, taxes, floating interest, ‘. 

tela Ae 17,169,009 17,300,000 17,300,000 17,300.000| _ !o8s on Morris Canal, &¢......-.. 421.920 473,355 650,385 

R’lest. & office prop. 365,780 365,7 365,780 365,780 Dividends* L iihtne alanis -eesseee--. 2,210,378 2,372,242 1,660,234 

Ch.& Can.So.bds.,&e. 660,0. 0 715,000 715,000 715, Jharged for accum. depreciations eee -2senmena > cme . 

. .. 8,702,428 9,114,477 12,012, 12,195,06 - 
— pen — .. 2,127,180 1,554,030 933°030 . 645°400 Total disbursements........... 5,0L1,917 4,902,804 4,370,160 
Advances............ J 394,956 1,421,342 1,454,942 1,461,147 Balance, surplus ..............---- 122,599 37,474 30,103 
i; see , 55, 5 seol. ) 5 } ’ 7 
= qe Sm ua 531,275 317,320 318,682 235,795 *In 1883, 10 on preferred and 8 oncommon; in 1881t, 100n pre 
Uncollected earnings 604,312 532,545 1,249,858 1,588,590 ae ; <a —— in 1885, 10 on preferred and 5 on common. 
—(V. 42, p. : 
Became .--- 102,761,634 ee 105,265,092 105,228,854 Little Miami.—Owns trom Cincinnati, 0.. to Springfield, 0. A 
; : miles; branch, Xenia, O., to Dayton, O., miles; leased, Columbus 

BtockK...... --..------ reser ty prt yes pexsr yey peg ery et Xenia RR., Xenia to Columbus, O., 55 miles: Dayton & West. RR., Day- 

Bonds ...... +--+ 1.016.005  1'016.005 of4 6675 O68 674 ton, O.. to Indiana State Line, 38 miles’ Ohio State Line to Richm’d, Ind., 
ividen Eig tama 2°13 3677 oseae 39 2 ot 7161 1.131670 4 miles; Cincin. Street Conn. RR., 2 miles; total operated, 193 miles. The 

werd pm ao coe rh 396002 4°951678 4°5 472 56 6'601-510 Little Miami Railroad proper extends from Cincinnati to Springfield, buat 





Total liabilities... 102,761,684 102,940,272 105,265,092 105,228,854 
—(V. 42, p.4, 22, 272,561, 573, 631, 728, 783; V. 43, p. 6, 23, 245, 
634.) 

Lawrence,.—Owns from Lawrence Junction, Pa.,to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by y7hich the road is now operated. Gross 
earnings in 1885, $1¢6,236; net, $74,123; rental from reun. RR. and 
interest received, $67,159; payments, $82,199. 


Lehigh & Hudson River.—This road was opened from Grey 
courrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders agreed to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dee., 1835, a traffic contract was made with Lehigh Coal & 
Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242; interest 
on bonds, $81,802. In 1884-85 gross earnings $173,007. net, $65,012; 
deficit under interest, &c., $20,162. Grinnell Burt, Pres., Warwick, N.Y. 
—(V. 41, p. 102, 720.) 

Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1885, $62,076; net, 
$12,723. Gross earniugs in 1884, 569,546; net. $15,252. 


Lehigh Valley.—Owns from Phillipsburg (Pa. Line), N. J., to 
Wiikesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miies; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lum»er Yard to Milnesville (and branches), 18 miles; Black Creek June- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Besar Creek J unction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most important of the coal roads Dividendson the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873. 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 52; in 1878, 1879 
and 1880, 4; in 1881, 519; in 1882, 64a; mm 1883 and 1884, 8; in 1885, 6; 
in 1886,4. Prices of the common stock in Philadelphia since 1377 were 
as follows: In 1878, 32%@42\4; in 1879, 3310055; in 1880, 46@57%;: 
in 1881, 57120644; in 1882, 584@87%; in 1883, 63@734; in 1884, 57 
@71%,; in 1885, 5414614; in 1886, to Dec. 17, 554 @62. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 42, p. 123. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 











882-83. 1883-84. 1884-85. 
Earnings— $ $ $ 

ERE REE NGE  en 7,401,796 6,295,282 6,079,542 
PIE, sncndinseBaccusiwsasees 1,985,405 1,763,429 1,617,236 
assenger, mail,express, &c...... 830,919 889,496 860,139 
Total gross earnings............. 10,218,150 8,948,207 8,556,917 
Operating expenses ............... 6,175,656 5,246,073 4,888,998 
ee a aes ag $4,042,494 $3,702,134 $3,667,919 
COME AGTH. 1899-04. 188.85 
pis— -~-~ . $ . ~ . 
SER ACTS ONE 4,042,464 3,702.134 3,667,919 
Other receipts and interest ....... 1,092,022 1,238,144 732,344 
Total net income...... pibiaduiie 5,134,516 4,910,278 4,400,263 





ithe portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4. 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Nov. 30, 1868, anda 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miawi for 99 years. 

On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses,of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1885 the 
gross earnings were $1,447.130; net, $123,962; lease rental, &e., «f 
lessor, $697.787; payments, $661,748; balance surpiu:, $33,039. Loss 
to lessee, $423,976, against $375,243 in L854. 


Little Rock & Fort Smith.—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 5 miles; total, 170. In Dee., 1874, 
the property (the: 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1,1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1383, bon thollers funded 
into 10 year scrip the coupons falling due July, 1383, and January, 
1884. Payment of coupons in cash resumed July, 1854. 

The lands unsold Jan. 1, 1886, amounted to 638,067 acres, and land 
notes, $427,075; in. 1885, sales of 25,663 ares previously made were 
canceled. In 1886 land sales in 10 months 25,709 acres, against 
22,555in 1885. In 1885 gross earnings were $614,288; net, $225,910. 
Interest on bonds, taxes, &c., $227,857; balance, surpius, $42,686; 
land dept. expenses, $42,427. Annual report in V. 42, p- 574. J. H. 
Coyenam, Pres., Boston. (V. 42, p. 155, 215, 574; V. 43, p. 125, 334, 

Od.) 


Little Rock Mississippi River & Texas.—Owns from Little 
Rock to Arkansas City, 113 miles; Lfripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 

any was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
one, | is involved with others as defendant in the suits by Arkansas State 

ondholders. The coupons due Jan. 1, 1°83, were not paid, and scrip 
was offered to bondholders for two years’ interest to be funded. Fore- 
closure suits were begunin Nov.. 1885, and in Feb., 1886, E H. Win 
chester and John Reed were appointed receivers. A new p'an of reor- 
gaaization was referred to in the CHRONICLE of Oct 30, 1386, p. 515; 
an‘ it was reported in Dec., 15+6, that Mr. Jay Gould had obtained con- 
trol of the road at the foreclosure sale, Dec. 15. 

In 1884 gross, $368,271; net, $25,523. The stock is $3,594,600. 
Elisha Atkins, President, Boston, Mass. (V. 42, p. 304; V. 43, p. 515, 
607, 618, 738%.) 

Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& mending July 7, 1868. The Little Schniykill Railroad is leased to the 
Philadelphia & Reading Railroad for 9; years from July 7, 1868, ata 
fixed annual rental! 


Long Island.—Owns from Long Island City, N. Y., to Green- 
ort, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles, 
ased—Smithtown & Pt. Jefferson RR., 19°0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 
RR., 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & Flushing RR., 
3°9; Brooklyn & Montauk, 67; Manhattan Beach RR., 10°7; N. Y. Bay 
Ridge & Jam., 8°1; L. I. City & Man. Beach, 1-4; Hunter's Point & So. 
Side RR.,1°5; Far Rockaway branch, 9°4; L. I. City & Flushing RR., 
7°38. ‘otal leased and operated, 174 miles. The totalof all the roads 


owned and operated is 354 miles. 
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DESCRIPTION. : INTEREST OR DIVIDENDS. Bonds—Pring. 
Miles | Date |Size,or) 4 mount -- p il, When Dea 
For explatiation of column headings, &c., see notes) of of Par Outstanding Pate per| When |Where es, and by! Stocks— y 
on first page of tables. Road.| Bonds; Value. | S| Cent. |Payable hom. Dividend. 
Long Island Cily 4 Flushing—1st M., coup. or reg.| 10% 1881 | $1,000 6 M. & N.|N.Y., Corbin Bank’g Co.; Ma 
Income bonds (cumulative) PD ccocassecwe 10%, 1881 | 1,000 6 Jan. 1 do do d May 1’ isa 
Los Angeles ¢ San Diego—1st M. (for $2,800,000)..; 27 1880 1,000 6 & J.| N. Y., Central Pacific. | July 1, 1919 
Louisiana W estern—1st mortgage, gold ............ 112 | 1881 | 1,000 6 g. |J. & J.. N. Y.,South Pac. RR. | July 1, 199] 
Louisv. Evansv. ¢ St. Louis.—1st mort. E. R. & E... 721881 1,000 6 ee 7 era July 1, 199) 
ist mo , gold, for $2,000,000 (2d on 72 M.).| 255 | 1886 | 1,000 6 g. Pee: eee ee 1926 
2d mort., gol, for $3,000,000, Ist coup. due ’87..| 255 | 1886 | 1,000 2to6g. PRE Rae waa ee 1936 
Louisville @d Nashville—Stock...........-.-..--++-- -. 2,065 | .... 100 3 |F. & A./L.& N.RR., 52 Wall 8t.| Feb. 1, 1899 
General mort., gold, coup. or reg. ($20,000,000).| 840 | 1880 1,000 6 g. \J. & D.|N. Y., Drexel, M. & Co.| June], 1930 
Louisville loan, main stem........ ..........-0.-- ay, ge “pam 6 A. & O.| New York Agency. 1887 
Lebanon branch extension, Louisville loan...... 110 | 1863 | 1,000 6 A. & O.\N. Y., Drexel, M. & Co.) Oct. 15, 1893 
Lebanon-Knoxville extension mort. (#1.500,000); 172 | 1881 1,000 6 M.& 8. New York, Agency. |March 1, 193] 
Decilian Branch, 1st mortgage, sinking fund...... 46 1877 1,000 7 M. & 8.|N. Y., Drexel, M. & Co.! Mar. 1, 1907 
Consolidated 1st mortgage........................ 392 | 1868 | 1,000 7 A. & O. do do April, 1898 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 7 J. & D.| London, ine Bros. | Junel, 190] 
Memphis & Clarksville br.. 1st mort., sterling..... 83 | 1872 | #200 6g. \F. & A. do Oo Aug., 1902 
Mort. on Ev. Hen. & N., gold ............-ccccccce | 135 | 1879 | 1,000 6 g. |\J. & D.\N. Y., Drexel, M. & Co.) Dee. 1, 1919 
Collateral trust, 3d mort., gold, sink. fund........./1,079 | 1882 | 1,000 6 zg. _— N. Y., Drexel, M. & Co.|; Mar. 1, 1929 
10-40 Adj. M., gold, coup. or reg. (red’ble aft.’94)| 783 | 1884, 1,000 6 g. |M.& N.| New York, Agency. | Nov. 1, 1994 
ist mortgage on New Orleans & Mobile RR......| 141 | 1880, 1.000 6 g. J. & J.| 50 Exchange Place. | Jan. 1, 1939 
2d martgnge do ek EO 141 | 1880; 1,000 6 J. & J. do co Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.8.&N.Ala.RR... 189 | 1880 1.000 6 A. & O.|N. Y., Drexel, M. & Co.) April 1, 1919 
ist M., gold, on Southeast.& 8t.L.RR.,coup.orreg., 208 1881 1,000 6g. |\M. & 8. do do March 1, 192] 
2d mort., gold, on Southeast. & St. Louis RR.,cp.| 208 1881 | 1,000 3g. |\M. & S. do ao March 1, 1989 
Pensacola Div., 1st mort., gold.......... .......... | 45 | 1880, 1,000 6 g. |M. & 8. do ) Mar. 1, 1920 
Mobile & Montg. Div., 1st M., ($2,677,000)....... , 180 1881 1,000 6g. |M.&N.| 50 Exchange Place. May 1, 1931 
Pensacola & Selma Div., 1st M., gold ($1,248,000) 104 | 1881 | 1,000 6 M. & 8. do do Mar. 1, 1931 
Pensa. & Atl., m. gold, guar., $1.000,000 pledged.; 185 | 1881 | 1,000 6 F. & A. N. Y., Hanover Nat.Bk.; Aug., 1921 
es, CE, Oe ees BEE. cnccccasenescocsess <= | 175 | 1867 1,000 7 J. & J.|N. Y.,50 Exchange pl.| Jan., 1897 
do 2d mort.,coup., for #1,000,000: 175 | 1877 | 100 &e. 7 A. & O. do do 1907 
L. & N. mort. on L. C.& L.. g01d,#3,208,00 plagd | 175 | 1881 | 1,000 62g. M.& N. do do Nov. 1, 1931 
Car trust liens ($1,721 payable each month)...... | eeee | 1882) 1,000 97 6 A. & O. Philadelphia. Oct. 1, 1886-89 
ONG 8 Es tee be 39.594 aes , Fe ee ee | 1886-88 











The Long Island Railroad went into the hands of a receiver October. | 


1877, but in 1881 the company resumed possession. The second mort 
gage bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,”’ 
controlled by Mr. Austin Corbin and others, in Dec.,1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000. in 
August, 1881, most of the holders of Smithtown & Port Jefferson 
bonds and N. Y.& Rockaway bonds agreed to exchange their bonds for 
the consolidated mortgage, bearing 5 per cent. 

No annual r ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 
ny improved in its operating department under the present manage- 
ment. 

The reports for four years made to the RR. Commissoners gave gross 
earnings, &c., as follows: 








1882-83. 1883 84. 1884-85. 1885 86. 
Miles operated...... aeecceee 354 354 354 354 
Earnings and Expenses— ~ $ $ $ 

Passenger earnings......... 1,695,177 1,759,597 1,907,346 1,373,447 
Fri ight earnings........... 71+,743 720,6 727,623 798,817 
Miscellaneous carnings.... 271,169 276,005 291,069 317,508 
Gross earnings......... 2,685,089 2,756,232 2,826,4°8 2,994,772 
Ex] enses and taxes....... 1,623,814 1,359,505 1,795,252 1,872,325 
Net earnings ............. 1,001,275 896,727 1,031,225 1,122,447 
Lease rentals ........c..--.0 282,466 287,693 297,599 304,063 
Interest and sinking fund.. 209,059 190,876 207/922 233,179 


There are also Atlantic Avenue Improvement certificates, $28,875, at 
7 per cent; real estate ere, 238,000, 5s and 7s; time loans, 
$350,000, at 6 per cent. (V. 42, p. 187, 487, 543; V. 43, p. i91, 745.) 


Long Island City & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This is a reor- 
Geaiecticn of the Flushing & North Side road, foreclosed December 11, 

880. The stock is $500, ; par, $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 

60 per cent of gross and $17,500 for fixed charges. In 
1883-84 gross earnings were about $213,600, of which 40 per cent to 
this company was $85,035; in 1884-5, rental $116,537. Alfred Sully, 
President, New York City. 


Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., andin 1884 the net earnings paid as rental 
and other income was $33,374; interest, &c., $35,121. Capital stock, 
$570,800. Chas. Crocker, Pres.,8an Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange, 
112 miles, leases extension in Texas, 7 miles; total, 112 miles. 

and operated by the South. Pac. cero agg A being part of the 
line between New Orleans and Houston. Forten months from 
Oct. 31, gross earnings were $521,268 in 1886, against 
in 1885; net, $262,751, against $248,472. In 1884 gross 
were $485,706; net, $216,545. Surplus over interest and all 
Gross earnings for year 1885 were $627,317: net, 
(V. 41, p. 23, 134, 216, 357, 745; V. 







charges, $65,909. 
$343,445. Stock is $3,360,000. 
42, p. 243, 629; V.43, p. 133, 163.) 


Louisville Evansville & St. Louis,—Line of road, New Aibany, 
Ind ., to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 73 
muies; total, 255 miles; opened Oct., 1882. e road was for verly the 
Louisville New Albany & St. Louis, foreclosed ln 1878. In Oct.. 1881, 
a consolidation was made with the Evansv. Rockport & Eastern, and the 

00,000 of E. R. & E. 1st mortgage bonds stand as a prior lien on that 

vision. The foreclosure sale was made June 9, 1~86. The plan of re- 
organization was in V.41, p. 720, by which lst mortgage bondholders 
took new second mortgage bonds and a first mortgage of $2,000,000 
was issued as a prior lien. Tae stock is $1,500,000 p-ef. 5 par cent, non- 
eumulative, ani $3,500,000 common; the parof all sharesis $100. In 
1883-1 gross earnings were $668,898; net, 895,305. In 1884-85 gross 
earnings, $716,119; net, $142,224. (V.41, p. 133, 331, 495.527 612, 
720; V. 42, p. 519, 728; V. 43, p. 125, 274, 302, 431, 452.) 


Louisville & Nashville.—(See Map.)—LIne OF ROAD.- -Main 
ine—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, > 110; Livingston to Jel- 
ico, Ky.,61 ; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain, 5; Paris, Tenn. to Memphis, 259; East St. 
Louis, UL, to Evansville, Ind., 161; Junc., [l., to Shawneetown, I1., 41, 
Bellevi!'e,1l.,to O'Fallon, [l.,6; Pensacola, Fla.,to Pensacola Junction; 
Fia., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
109; Junction to Lexington. 67; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 26; total owned, 1.612 miles; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 

ecatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 

unction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 31; Elkton to Guthrie, 11; total 
leased and controlled, 410 miles; total operated June 30, 1886, 2,023 











miles. Also owns the Richmond Branch (leased to Kentucky Central), 
34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro & Nashville, 84 
miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
RR., 56 miles ; Birmingham Mineral Rai‘road, 11 miles, and Henderson 
Bridge and connecting track, 10 miles—total, 902 miles; also, as joint 
lessees with the Centrai of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in 1860, was operated in con- 
nection with the Memphis & Ohio an | Memphis Clarksville & Louisville 
roads, which were purchased by the L. &N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, ag 
above described. The liabilities for interest are treated mostly as 
orn directly to the Louisville & Nashville Company. The South- 
east. St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, about 210 miles long in Indiana and Illinois, 
There is also $999,500 of S. E. & St. L. stock. The fiscal year of L, 
& N.ends June 30. Annual election is held early in October. 


STOCK AND BonpbDs.—At tne close of the fiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, yr the amount to $18,133,513. In October 
1882, the company listed at the Stock Exchange $3,080,000 stock sold 
by the city of Louisville, raising the stock outstanding to $21,213,513, 
and $3,786,487 more was then listed, raising the amount to $25,000,- 
000. In Oct., 1884, the remaining $5,000,000 unissued was offered to 
a syndicate at 221 with the $5,000,000 bonds at 55, raising the stock to 
the full limit of $30,000,000. (See V.39, p. 409.) 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 og cent; in 1877, 142 per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stock; 
in 1881, 6; in 1882, 3; nothing since. 

k 8 have been: In 1873, 


Prices of the stock from 1872 to date | 
50@79; in 1874, 53@59; in 1875, 361240; in 1876, none; in 1877, 
26@41; in 1878, 35@39; in 1879, 35@8912; in 1880, 77@174; in 1881, 
79@11019; in 1882, 4644@100%; in 1883, 40580589; in 1884, 2242@51%; 
in 1885, 22@51%; in 1886, to Dec. 17, 3353@69. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Louisv. & Nashyv. Lebanon- 
Knoxville bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlanti¢e 
is a —_—— company and the bonds are not a direct liability of the 
IL. & N. Co., but principal and interest are guaranteed by L.& N. A 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. &N. 
$1,000,000 land grant bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually begun in Fe>vruary, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by the trustee of the mortgage. The 
securities pledged were stated in detail in the SUPPLEMENT up to the 
number for August, 1854, the par value of bonds being $9,633,000 
and stocks $18,529,700; total, $28,162,7 (See estimate of actual 
value in V. 41, p. 445.) 

The 10-10 Adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior — 
and are a second lien on the trust securities pledged under the trus 
deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fuliy developed. : 

For two months from July 1 gross earnings were $2,460,341 in 1886, 
acainst $2,134,819; net, $1,051,793, against $761,907. 

The annual report for 1885-86 was in the CHRONICLE, V. 43, p. 436. 
The cemparative statistics were as follows for the roads operated as the 
Louisville & Nashville system proper 





1882-83. 1883-8 |. 1844-85. 1885-36. , 
Total grossearns... $13,234,915 $14,351,093 $13,936,347 $13,1 77,015 
Oper’g ex. (exci.tax.) 8,099,595 8,823,782 8,182,255 8,213,29 
Net earnings....... -- 5,135,320 5,527,311 5,754,092 4,963,723 
Per ct. of ex. to earn. 61°20 61°48 58°71 62°33 


* Includes rent, rent of cars and engines, &c. 
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~——PESCGRIPTION. INTEREST OR DIVIDENDS. Bonds—Pring- 
wa Kad Miles | Date | Size,or| 4 onnt pal,When Dug. 
For explanation of volumn headings, &c., see Lotes; of of Par | outstandin ¢ Rate per| When |Where Payable, and by| Stocks—Lagt 
on first page of tables. ad.| Bonds} Value. Cent. | Payable hom. Dividend, 
a 
Louisville & Nashville - (Continued) - 
Henderson Bridge Co., Ist mort., gold............. .... | 1881 | $1,000 | $2,000,000 6 g. |M. & 8. New York. Sept. 1, 1931 
Louisviiie New Albany & Chicago—Stock.........-- >} mew 100 5,000,000 cece ee Tee oe eee a ee tes 
Ist moitgage, coup. or reg.........-...------+----- 288 | 1880, 1,000 3,000,000 6 J. & J.\N.Y.,Nat.Bk.Commerce! July 1, 1919 
Mort., gold, on Chic. & Ind’polis Div., coup. orieg) 158 | 1881 1,000 2,300,000 6g. \F. & A. do - do ug. 1, 191] 
2d mortgage, gold, coup. Or reg......-.....------- 446 | 1883 | 1,000 855,000 6 g. |F. & A. do do Feb. 1, 188g 
Consolidated mortgage gold (for $10,000,000) ....| 520 | 1886 | 1,000 , 2,500,000 6g. |A. & O. do do Jan. 1, 191¢ 
Ser DNS CPUMOMIIED . «. -cocsncccccccsccccccccccces es Satie eeau 600,000 8 BB —=—s_—s- wenecceces 1892 
Louisville New Orleans é Texas—Stock .............. jee 100 4,550,000 ease ee faa ee eS 
1st mortgage, coup. or reg........ ..---. 22. a0. eee 455 | 1884] 1,000 | 13,650,000 5 M. & 8. New York, Office. Sept. 1, 1934 
Ee St PO. neescacecconcscaccencses: eee t ae coe. i sheeseces 5 coos | _ cecccesecs aseeniies 
Income bonds (not cumalative)..............-..... 455 | 1884); 1,000 9,100,000 6 August. New York, Office. | Sept. 1, 1934 
ES ES EEE ae 21 sli 20 600,000 2142 | Q.—J. | New York, Treasurer. | Jan. 2, 1997 
Mahoning Coal—Common stock. ........--.--------- 43 / ... 50 | 1,373,000; .... cess ee ee, Weegee 
Preferred stock, guar. by L.8.& M. 8.......-...... 5 oe 50 372,610 2% J. & J.) N.Y. Union Tr.Co. | Jan. 1, 1887 
1st mort., coup., pr. & int , guar., by L.8. & M. So 43 | 1884) 1,000 1,373,000 b J. & J. do ty) July 1, 1934 
SS PE RET TAIL ATOR 7 ae 100 3,603,300 3 = 2 * ia Aug.2, 1886 
ist mortgage, consolidated........... ............ 304 | 1872 |100 &e.| 4,175,900} 5&7 |A. & O.\Boston, 2d Nat. Bank.) April 1, 1919 
Collateral trust bonds for Mt. Desert Branch..... 41 | 1883 nial 94,000 5 J. & D.|Bost., Am.Loan& Tr.Co.| June 1, 1993 
Sinking fund 10-20 gold bonds.................... eee | 1985 1, 600,000 6 g. |F. & A |Boston, 2d Nat. Bank.) Feb. 1, 1905 
Bonds ($1,100,000 loan) A. & K. RR.... ........- 55 |1860-1/) 100 &c 1,100. 6 M’nthly do do 1890 to 189] 
Extension bonds, 1870, gold....................-.- 18 | 1870 | 500 &e 496,500 6g. |A. & O. do do Oct., 1 
Maine Central ioan for $1,100,000 ................ 109 | 1868 | 100 &« 756,800 7 J. & J. do do July, 1898 
European & North American (Bangor loan)....... 56 | 1869 | 500 &e , J 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &c 633,000 6 J. & J.\Boston, 2d Nat. Bank! July, 1891 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 &e 425,000 6 Q.-—J. do do July, 189] 
Portland & Kennebec, consolidated mortgage. ... 71 | 1865 | 100 &e 1,166,700 6 A. & O. do do April 1, 1895 
Manchester d Lawrence—Stock..................-...  «t eee 100 ,000,000 5 M. & N.|Manchester and Boston.; Nov. 3, 1886 
Madnnatian ( Eler.‘\—Coneol. stock, ($24,395,700). .. a. ebee 100 | 24,2709,1: 0 lg | Q-—J. |N. Y., Mercantile Tr.Co} Jan. 3, 1887 
Metropolitan Elevated. lst mortgage............. 14 | 1878; 1,000 | 10,-18,000 6 J. & J. do do July. 1908 
do 2d M. (guar. by Manhat’n).| 18 | 1879 | 1.000} 4.000,000 6 (M.&N. do do Nov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896) 18 | 1876 1,000 8,500,000 7 J. & J. do do Jan. 1, 1906 
do Debentures. coup............. oe _.. | 1886! 1.000 1,000,000 5 M.& 8. do do Mar. 1, 1916 
eget G i $1 680,454 $1 56449 
a : , = FOSS CATDINAB.......ccccccccccccccccccccccccccce »680,4: , 6 
Receipis— sats “eae a ae 1884-85. — us. ODCPATERE OKPOMSSGS. .ccccccccce cocccccccccccces 1,332,035 1,365,144 
Net earnings ........ 5,135,320 5.527,311 5,754,092 4963,723 ae a 
ae ; 2 at : : nF EES, a cncoccetsenscuesacoccacseqeesic $348,418 $199,292 
Income from invest’s 134,771 272,833 198,591 207,807 ili a ig a ets aM a 537.300 537°300 
ee incties.......- BETOAOL ROOGASE GOISAES GUTEOO) pests nes cos conssnssoeevecscrece .. $188,882 $338,008 
i ak 339.409 309,450 379,845 370.814 Wm. Dowd, Pres’t, N.Y. (V. 42, p. 125, 243, 365, 397, 604. YV. 43, p. 
SR isttieasasdnse 67,000 67,000 58,333 15,000 | 334, 458, 607.) 
Interest on debt..... 4,053,224 4,207,223 4,026,543 4,025,706 Louisville New Orleans & Texas—(See map)—Line of road 
Divia'son L. & N.,N. Memphis, ‘Tenn., to New Orleans, La., 455 miles; Leland to Huntington, 
&V.andM. &M... 110,053 113,090 116,242 117,095 | Miss., 22 miles; Washington Co. branch, 34 miles—total owned. 511 
Georgia RR.deficit.. = ........ 11,v00 49,299 44.815/| miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
Miscellaneous ....... 6,182 a Fr 7,542 10,297 | 533 miles. This road was built in the interest of the Huntington system 
cf roads. and forms the connecting link in that system across the 
Total disbursements. *4,575,868 14,716,145 14,637,806 |j1,643,727 a — —- — ate gra an pa Sees == 
; organized Sept. 5, . 6 road was open or through business Oct. 
Balance, surplus . ... 722,699 1,116,337 1,356,890 692,495 ie 1 The income bonds are a first mortgage on 750,000 acres of 





* $28,400 to be refunded, included in surplus. 
t $32.33 to be refunded, included in surplus. 
t $42,012 to be refunded. inciuded 1n sw plus. 
{| $164,692 to be refunded, included in surplus. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





























1882-83. 1883-84. 1884-85. 1885-86 
Assets— $ $ 

Road,equipment, &ce. 67,385,426 67,776,964 67,930,874 68,433.991 
Timber & quar. lands 715,773 658,024 689,941 593,746 
Stocks owned....... 18,565,852 6.994,853 2,005,59 1,298,347 
Bonds owned......-. 1,940,62 4,050,673 4,249,861 4,435,098 
Stks&bds.heldin tr’t $9,527,878 9,527,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 2,011,330 1,922,803 1,771,487 1,935,654 
Materials, fuel, &c.. 33,112 762,273 6,624 926,262 
Cash on hand........ 242,929 297,316 404,714 303,976 
Bo. & No. Ala.RR... 1,454,904 1,565,968 1,733,805 2,071,723 

Nash. & Dec. RR.... 573,044 599,478 603,250 118, 
Other roads......... 921,690 1,172,928 1,567,793 635,978 
O.C. Baldwinace’tt ........ 1,005,929 850,809 850,808 
Sinking fund..... ... 50,000 50,000 EPR 
EES ES Pe TS Sg «ee 2,479,344 2,068,656 
Total assets..... 94,222,561 96,324,187 94,591,970 93.705,275 

Liabililies— > ~ $ ~ 
NDE. 60500. cnosncce 30,000,000 30,000,000 30,000,000 
Bonded debt*........ 57,530,712 61,958,314 61,355,254 
Louisville bonds.... 850,000 850,000 201,000 
Debentures.......... I 2 a a 
Bills payable........ 3,599,266 189,279 41,229 
| i a 475,759 499,435 501,528 
Miscellaneous....... 34,9 34,774 34,327 
June pay-rolls, &c.. 1,236,152 1,€60,168 1,571,937 
t and loss....... ff i a 











Total liabilities.. 94,222,561 96,324,187 94,591,970 93,705,275 
Ra The bonds deposited in the $10,000,000 trust have been deducted 


e. 
t Includes $5,000,000 L. & N. stock unissu 


ed. 
+ An open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum, 


—(¥. 42, p. 60, 155, 187, 215, 304, 430, 631, 663, 694; V. 43, p. 23, 73. 
216, 256, 274, 431, 486, 547, 671.) 


Louisville New Albany & Chicago.—Operates from New Albany» 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 miles; How- 
land Junction to Hammond, Ind., 160 miles; Bedford, Ind., to Switz 
City,43 miles; total owned, 491 miles; leased—Hammond to Chicago, 
20 miles; Howland’s Junction to Indianapolis, 4 miles; New Albany to 
Louisville, 5 miles; total leased, 29 miles; total operated, 520 miles. A 
lease for 999 years with Chicago & Western Indiana at $127,000 per 
year gives entrance to Chicago. In Feb., 1886, purchased the Bedford 
& Bloomfield RR., 43 miles, to stone quarries. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 
increased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug.31. In 1880 the company sold the $3,000,000 of first mort- 
eo to the stockholders at 20 cents on the dollar. 

e consolidated bonds of 1886 were made for the authorized amourt 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1884 outstanding, and the balance 
at genes snees. for building new road and for improvements. (Sec 

For the ten months ending Oct. 31 gross earnings were $1,557,286 
in 1886, against $1,382,404 in 1885; net, $501,222, against $2+3,269 in 


1885 
Fiscal year ends Dec. 31. For 1884 and 1885 earnings, expenses and 


charges were as follows: 





land in the Yazoo Delta. The first mortgage bonds are issued at $30,000 
per mile on the main line and $20,000 per mile onthe branch lines. 
Mr. R. T. Wilson, Pres., N. Y. Gross earnings from Jan. 1 to Oct. 31, 
1886, were $1,289,905, against $934,546 in 1885; net, $306,305, 
against $133,957. (V.42, p. 60,339; V. 43, p. 73, 162, 334, 368, 516, 
547, 671.) 
Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the renta! is $62,500 per annum. 


Mahoning Coal Railroad.—Andover to Youngstown, O., 38 
miles, and branches for ore aud coal, 5 miles; total,43 m. On = 1, 
1884, the road was leased in perpetuity to the Lake Shore & M.S. The 
L. 8. & M. So. guarantees the principal and interest of the 1st mortgage 
bonds, and guarantees 5 per cent per annum on the pref. stock. 


Maine Central.—Mileage as follows: Main !ine, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
Skowhegan, “0°7 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4°7 miles; total owned, 303-2 miles. Leased-—- 
Burnham Junction to Belfast, 33:1 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles; 
total leased, 221 miles. Total operated, 527°2 miles. 

This was a consolidation in 1862 of the ag em aay & Kennebeo 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmi 
roads were also consolidated with the Maine Central. 

There are also $58,000 debeuture bonds due 1894 and $20,000 Shore 
Line due 1923. The annual report was published in V. 43 (Dec. 25) for 
the fiscal year ending Sept. 30. 


FISCAL RESULTS. 


ngton rail- 














1882-3. 1833-14. 1884-5. 1885-36. 
Total gross earnings $2,835,494 $2,816,373 $2,839,779 $3,001,076 
Expenses and taxes. 1,839,707 1,750,710 1,730,902 1,820,740 
Netearnings..... $995,787 $1,065,€63 $1,108,877 $1,180,335 
INCOME ACCOUNT 
Receipts— 1882-83 1883-84. 1884-85. 1885-86. 
Net earnings........ $995,787 $1,065,663 $1,108,877 $1,180,336 
Other receipts....... 29,121 10,421 7,828 7,400 
Total income.... $1,024,908 $1,076,084 $1,116,705 $1,187,736 
Disbursements— 
Rentals paid ........ $182,958 $189,000 $189,000 $189,000 
Interest on bonds... 644.146 661,395 701,767 707,129 
is, as cote 197,522 215,532 215,541 215,578 
Total disburse’s $1,024,626 $1,065,927 $1,106,308 $1,104,307 
SR $282 $10,157 $10,397 $76,029 


—(V. 42, p. 365, 519, 694, 783; V. 43, p. 102, 217, 334, 458, 618.) 


Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. ew ag 4 ays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. The fiscal year ends 

arch 31. Gross earnings in 1885-86, $:77,602, net, $100,009. It 
1884-5, gross, $174.578 ; net, $100,809 

Manhattan Elevated.—Road operated, 32°39 miles. This was 4 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railro in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
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' Bonds—Pringj. 
ie DESCRIPTION. Miles| Date (Size, or nae INTEREST OR DIVIDENDS. pal, When @ - 
For explanatior of column headings, &c., see notes} of of ar | outstending|ate per| When {Where Pazable, and by| Slocks—Last 
on first page of tables. Road.) Bonds} Value. S| Cent. |Payable! hom. Dividend, 
Marietta & North Georgia—1st M., gold, $7,000 p.m.| 120 | 1881 | $1.000 $340,030 6g. \J. & J. Boston. July 1,1911 
2d mort. ($6,000 per mile).......... ‘hniinovetnesnst “iam 1881; 1,000 609,000 6g. \J. & J. do July 1, 1911 
arquetie H. é O.—Common stock ............------ 16 | .... 100 | 3,393,100 coos, | ewer weese n 1883 
Preferred stock........ inGecbudechipcene sce wedseos Sd «nee 100 2,259,026 i. 2 & "|: ee ore Aug. 16, 1886 
ist mort., M.& O., coup. ............ Ssdshusnocesons 50 | 1872 | 100 &e.| 1,427,500 8 J. & D.|Boston, N. Eng. Tr. Co.; June 1, 1899 
M. H. ee emiiodne 90 | 1878 ,000 576,200 6 M.& 5. do do Mar. 1, 1908 
DED EERO, GED. cd ccccccccccccccecccccecces --.. | 1883 | 1,000 1,213,000 6 J. & D. do do June 1, 1923 
M. H. & O. 1st mortg. on Mar. & West...... ...... --. | 1885 1,000 1,400,000 A. & O. do do April 1, 1925 
Memphis 4 Charleston—Stock..............--.------- me | snus 5,312,725 nae TR Se ge ee, Meee: 4 
lst & 2d. mort. extension vonds, Ala. & Miss. Div.| 181 | 1854 ome 2,155,000 7 J. & J.| New York, Agency. Jan. 1. 1915 
2d mortgage, extended..................... Tee ey. hae 105,000 7 J. & J. do do 1915 
Consol. mort., gold (1st lien on 931g m.in Tenn.)..| 292 | 1877; 1,000 1,400,000 72. \J. & J. do do Jan. 1, 1915 
Consol. mortgage, gold................. buna diebnsien 292 | 1877; 1,000 864,000 72. \J. & J. do do Jan. 1, 1915 
General yy Fo eS FE Ee sdeqeninaes 292 | 1884; 1,000 1,00 ',000 62.\J. & J. do do Jan. 1, 1924 
Memphis & Lit k.—1st preference mortgage....| 133 | 1877 |1,000&ce 250,000 8 E> ieee cs May, 1883-84 
General mort., land grant, (s. f. $10,000).......... 133 | 1877 | 250 &¢| 2,600,000 8 J. & J. ae” Bi , 1907 
Mexican Centrai ( Mexico.)—1st mort., reg., gold ...|1,340 | 1881 | 1, 37,910,000) 4&7¢.\J. & J. Boston, Office. July 1, 191] 
Income bonds, conv., not cumulative, reg......... seen T oan 1,000 8,128,000 3 J uly 1 do July 1, 1911 
Coupon notes for interest funded.... -............ .--. | 1884 |100, &c.| 3,840,000 10 J. J. do July 1, 1889 
Debentures (secured by collateral) (V. 39, p. 733); .... | 1885 | 1,000 900, 10 A. & O. do April 1, 1895 
Mexican National Railway (Mexico).—1st M., gold..|  .... |’81-°82| 1,000 | 24,330,000 6 g. | Various) Last paid, Oct., 1883. |1L911 & 19 
2d mort. debentures (income) ... ........ ........ ... | 1884 |1,000&c} 13,437,002 5 April. anil sce nal Jan. 1, 1974 
Michwgan Oentral—Stock. ........... ....-- -ccc-cees -  ¥ eee 100’ 18,738,204 3 F. & A.| Grand Central Depot. | Feb. 1, 1884 
Consolidated mortgage ($2,000,000 are 5s)......- 270 | 1872 | 1,000 | 10,000,000); 7&5 M.& NIN. Y., Onion Trust Co.; May 1, 1902 
M.C. Michigan Air Line mortgage. .... ..«--/ 103 | 1870); 1,009 1,900,099 g JI. & J. ay Ay Jan. 1,1890 
Mic n Line lst mort., assumed by M.C.... 10 | 1870; 1.000 200.000 8 M. & N do do Nov. 1, 1890 
M. C. bonds, mort. on Grand River Valley RR. .. 84 | 1879 | 1,000 1,500,000 6 M. & S. do do Sept., 1909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 ,000 640.000 8 M. & N. do do Nov. 1, 1889 
o . 0 2d mort., guar......| 39 | 1870! 1,000 70.000 s M. & N. do do | Nov. 1. 1890 
Grand River Valley, stock, guar.. ................ |e eee 100 491,200 24 J. & J. do lo | Jan., 1887 
Detroit & Bay City let en’d........................ 145 |1872-3 salen 424,000 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad....... 145 | 1881 | 1,000 3,576,000 5 M. & S8.} do do Mar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort....... 236 ' 1871 1,000 1 943,000 8 M. & 8.} do do Sept. 1, 1891 





supplemented by an agreement of Nov. 14, 1881, for the surrender of 
e stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metro 
etockholders, and, after litigation, it was deciged against the Manhattan 
In June, 1884, a new compromise agreemenfwas made and afterward 
ratified by the stockholders of the three companies by which a'1 liabili- 
ties were assumed, and new stock was issued by the Manhattan Com- 
gery, to the holders of stecks in the other companies, viz: For Manhat- 
n, 85 per centin new stock; for New York, 120 per cent; for Metro- 
politan, 110 pe 
There are large claims pending against the elevated roads for damage 
rty on their lines, and many of these are before the courts. 
86 the debentures of the New York 
advances made by the Manhattan Co. for new equipment, new construc- 


&c. 

f the Manhattan Eievated RR. had the privilege 
July, 1886, of taking $600,000 stock and $600,000 bonds of the Subur- 
i Co. on certain terms. 49 

uarter endi 


“i 
tion 


Dan Railroad 
For the 


1883-4. 1884-5. 1885-6. 
eee $5,726,359 $7,000,567 $7,426,216 
‘Operating expenses........ .... 3,881,949 3.967,983 — 3,960,191 

fa 2,341,416 $3,032,584 $3,466,024 
Interest on bonds, and rentals... 1,381,713 1,459,043 1,866,393 
Se $1,459,697 $1,573,541 $1,659,631 
Deduct dividends...............-. 1,170,000 1,560,000 1,560,000 
ET I aa ae $289,697 $13,541 $99,631 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 


eompletion of the roads: 
Passengers. Earnings. | 
1878-79.. 46,045,181 $3,526,525 
1879-80.. 60,831,757 4,612,976 
1880-81.. 75,585,778 5,311,076 
1881-82.. 86,361,029 5,973,633 


At the annual meeting in November, 1885, the following directors were 
élected; Jay Gould, R. M. Gallaway, Russell Sage, Chester W. Chapin, 
Dillon, Edward M. Field, J. Pierpont Morgan, Cyrus W. Fiel}, 
George J. Gould, Samuel Sloan, 8. Wormeer, 8. V. White. 
—(V.41, p.420, 556, 654; V. 42. p. 243, 272, 604, 7+3; .V.43, p. 49, 459.) 


Marietta & North Georgia —This narrow-eauge road, comp! ted in 
the fall of 1886, extends from Marietta, Ga., to Murphy, N. C., 120 
The first mort. bonds are at $7,000 per m le‘and the seccnd 
R. M. Pulsifer, President, Boston. 


ying 
John H. Hall, 


niles. 


at $6,000 ; stock is $1,560,000. 


tax arrearages, 
The stockholders 0 


r cent. 


See V. 43. 

ng June 30, gross earn ngs 

1886, against $1,773,523 in 1885; net, $980,361 
lus over interest, rentals and taxes. $198,439, against $413,831. 

report for year ending Sept. 30 have shown the following income: 


Elevated were issued for 











—(V. 43, p. £47, 678, 607.) 


Marquette Houghton & Ontonagon.—Owns from Marquette 
ch., to Houghton, 95 miles; branches, 
. Has a land grant of about 80,000 acres. 

. 22, 1872, of the Marg. & Ont. R’y 
way, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Anseto Houghton. In March, 1885, 
purchased the Marquette & West. road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 of common stock The business 
-onsists largely,of the transportation of iron ore. In Oct., 1886, a con- 
«. syndicate in the interest of the 


A 


‘ 
1 
] 
1 





dividends on pref. stock. 


688. 


gon to Chattanoo 


$1,400,000 


J are secured by t 


rolling interest was purchased b 
Duluth South Shore & Atlantic 

for 1885-6 was published in V. 42, p. 630, and the i:come account 
showed a surplus of $14,528 over interest payments and 3 per cent 
Gross earnings in 1885 $834,143; net, $369,- 
(V.42, p. 519, 629; V. 43, p. 547.) 


Memphis & Charleston,.—(See Map of East Tennessee 
ie é Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 
ranches—to Somerville 14 miles, to Florence 6 miles; leased, Steven 
, 40 miles ; total operated, 332 miles. This road was 
leased June 2, 1877, to the East Tennessee Vir 
road for twenty years from J uly 


1§ 
1 
i. 





382-83 
383-34 
384-85 


1885-86 


See V 


1, 1877. 











Passengers. 
.. 92,124,943 
.. 96,702,620 

103,354,729 
115,109,591 


29 miles; total operated, 160 
This was a consolidation 
and the Houghton & Ontonagon 


43. p. 547. 


$08, ‘assigned to a trustee, and thus stand higher in value. 


In Sept., 1883, a large block of the stock was obtained by parties inter- 
inia & Georgia RR., and 
1885, this and enough more to make a majority was put in the Central 
Trust Co. for the E. T. V. & G. C 
For foar months from July 
against $418,630 in 1885; net, $201,806, against $124,471 
For the year ending June 30, 1885, gross earnings were 
net, $268,263. and in 1885-86 $1,323,529 gross and $386,315 net. 
60, 125, 155, 304, 339, 430, 549, 604, 664; V. 43, p. 


in the 


—(V. 42, 


868, 398, 516, 


Memphis & Little Rock,—Owns from Little Rock, Ark., to Mem. 
phis, Tenn., 135 miles. Default was made Nov., 1872, and the pro 
foreclosure. The new company also defaulted, and the ro 
@old and reorganized April 28 


sold in 


eompany had a land grant from Congress of 1,000,000 acres. 1c April, 


East Tennessee Vir 


578. 671.) 


0. 
1, gross earnings were $196,427 in 1886, 


, 1877. The stock is $1,50‘'000. The 


were $1,959,052 in 
, against $359,082; 


ia & Georgia Rail- 
Of the consolidated mort- 
e old Tennessee State iien for $1,736,- 


litan 











Earnings 

$6.3856,506 
6,723 .832 
7,000,566 
7,426,216 


The report 


Vir- 


in Sept., 
$1,384,906 ; 
190, 


rty 
was 





1880, control of this company was purchased by parties in the interest 
of the St. uis [ron Mountain. Afterward default was made on 
the coupons and bondholders were offered a ‘i per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, but in August, 1884, receiver discharged and the property 
placed in hands of trustees of the general mortgage. Trustees paid the 
January and July, 1835, coupons on general mortzage, and Jan., 1886; 
but itis proposed to fund the unpaid covpons July ’82 to July ’84 in- 
clusive. About $250,000 is‘in possession of the Court awaiting result 
of the litigation between Ist mortgage bondholders and the company. 
The preference mortgage bonds were extended and fell due $50,000 on 
May 1, 1884, and balance May 1,1883. In 1884 gross earnings were 
$721,890, net $146,670; gross earn’gsin 1883, $877,406; net, $244,124. 


Mexican Central (exico).—On Dec. 31, ’85, the mileage was— 
Main line from Mexico City north, to El Paso del Norte 1,225 miles, 
103 miles on Tampico Division, 11 miles of Guanajuato Branch, and 16 
miles on the Pacific Division, had also been built, and a short branch 7 
miles to stone quarry, making a total of 1,561 miles. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte. 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The eo has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
payable in “ certificates of construction to be redeemed with 8 per cent 
of all duties produced at the maritime and frontier custom-houses of 
the Republic.” In July, 1885, theMexican Government stopped pay: 
ing all subsidies, but resumed July, 1886 on a basis of & of 1 per cent to 
be increased every six months, till in 1890 the full 8 per cent is reached. 
rae preeunes are convertible into stock at par. The stock is $33,- 

Ve . 

In June, 1884, it was decided to pass the interest due July 1, and to 
ask bondholders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,810,375, for which 10 per cent coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of 1st mort. bonds 
issued stood Dec. 31. 1886, at $42,850,000, of which $5,810,000 
were in hands of company or trustees, including $2,500,000 deposited as 
collaterat for the debenture bonds. 

In Dec., 1885, it was proposed to reduce the interest on Lst mortgage 
bonds to 4 ;er cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and a 
large proportion of the first mortgage bondholders assented to 
this arrangement and exchange | their 7 per cent coupons for a sheet of 
4 percents. See V. 41, p. 721. In July,'86, all coupons falling due were 
pail % in cash and 1s in assented Ist mortg. bds. in treasury of Co. _ 

Gross earnings Jan. 1 to Aug. 31, 1885, were $2,389,892, against 
$2,111,701 in 1385; net, $733,730, against $1,038,073. 

The annual report for 1885 was in VY. 42, p. 461. The income account, 
exclusive of subsidy, was: 


EARNINGS AND EXPENSES. RECEIPTS AND DISBURSEMENTS. 














Passenger earnings. .... $1,100,269 | Net earn’s (U.S. cur.) ..$1,308,395 
Freight earnings........ 2,287,410 Deduct— 

Miscellaneous .......... 7i1, Expensesin Massachu’ts 89,981 

Int. on notes of 1839... 384,027 

ee $3,559,561 | 6 mos.int. lst M.(2pe.) 731,480 

Operating expenses .... 2,033,100 | Int. on debent’s (9 mos.). 187,500 

Miscellaneous interest. . 32,590 

Net earn’s., Mex. cur’cy.$1,526,161 a 

Net in U. 8. currency ...$1,308,395 Total disbursemeuts. .$1,425,578 

Deficit for year.......... $117,183 


The net subsidy collections for the year 1885,in United States cur- 
rency, were $590,352; total subsidy collected to Dec. 31, 1885, in U. 5. 
currency, $3,119,393. 

—(V.42, p. 60, 93, 125, 155, 215, 272, 431, 461, 463, 753; V. 43, p. 
88, 162, 368. 547, 671, 746.) 


Mexican|NationaljRailway (Mex.)—In Oct.,1886,road built from 
Corpus Christi to Laredo (Texas & Mexican KR.), 161 miles; Laredo to 
Saltillo, 235 miles; Matamoros Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 277 miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 51 miles; Manzanillo 
to Armeria, 29 miles; branches, 25 miles; total Southern Div., 416 _—- 
total road finished, 948 miles, leaving a gap of 370 miles to be complet 
to connect the Northern and Southern divisions. Built by the Mex. Nat. 
Construction Co., which received a subsidy of $11,270 per mile of road, 
secured by 6 per cent of the Government receipts from customs. In 
July, 1885, sub-idy payments were suspended, but partia!ly resumed 
in 1886. See V. 43, p. 103. Stock is $25,875,000; par of shares. $100. 

Coupons on and after April 1, 1884, were passed. [n Oct , 1886. Eng 
lish and American parties came to an eement, and a modified plan 
of reorganization was made, by which foreclosure should take place aud 
anew m‘rigage at $9,000 per mile ($12,500,000) be placed on the whole 
road, most of this to b3 us-d to com»lete the gap of 370 miles. The 
present bonds will be asecond lien. (See V. 43, p. 598.) 

For 1885 gross earnings were $1,3 21,627; net, $208,390. W. J. Palmer 
ge N.Y. (V. 42, p. 304, 631; V. 43, p. 88, 102, 245, 274, 309 
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62 INVESTORS’ SUPPLEMENT. Vou. XLII, 
— LL * 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

: RES 2 |Bonds—Pring 
DESCRIPTION. Miles | Date | Size, or een INTE T OR DIVIDENDS. eal Whey 4 
For explanation of column headings, &c., see notes, of of aF {Outstanding |#te @ When | Where epee, and by; MSloeke Py 
on first page of tables. Road.| Bonds} Value. S| Cent. |Payable| hom. Dividend. 
—_ an Ceniral —(Continued) — $ 
kson Lansing & Saginaw gent mort......... 298 | 1880; 1,000; 1,100,000 6 M. & 8.\N. Y., Union Trust Co.| Sept. 1, 189] 
n & Ohio—1st mortgage, 2oid..........-.... 154 | 1883 | 1,000 2,630,000 6 g. |M. & N. None ever paid. Nov. , 1923 
— & a Fa, mortgage. 13 | 1866 bees 50,000 7 g. |\M. & N.IN. Y., N. ¥. Susq. & W. iede 
2d mort. guar.... ...... cose | Eee pdms 250,000 5 J. &D. oO te) 1896 
Milw. Lake Shored. West—Consol. mort., = Pied oe 346 | 1881 | 1,000 4,350,000 6 g. |M. & N.|N.Y., N. Bk. of Com’rce| May 1, 1921 
Income bonds (not cumulative) ..........-..-.-..-- ---- | 1831; 1,000 500,000 6 M. & N. do do May 1, 1911 
ens Dance enewous uiancegnsarsece=e5e0- --- | 1882 1,000 180,000 8 J. & J.|N. Y., 8.8. Sands & Co. 189» 
Michigan Div., lst mortg , gold (for $3,000,000) . . 75 | 1824) 1,000 1,162,060 6g. |\J. & J.| N. Y. Bk, of Commerce | July 1, 1924 
— Division, 1st mortgage. gold.... ....... 40/1885; 1,900 ; 6 g. |M. & 8.| N. Y. Bk. of Commerce | Mar. 1, 1995 
t. Paul Eastern Grand Trunk, ist, gold, int. guar.) 56/1883); 1,060 923,000 6g. J. & J.|N. Y..8.8.Sands & Co. | Jan., 1, 1913 
Funding Di iithasédoedséucseoe catbaceqecesesec: ---- | 1835 | 1,000 300,000 7 J. & D. do do 1886.7. 8 
i ctcanccdeinenes.  censeghtiieeesecsese ---- | 1385 | 1,000 500,000 6 J. & d. do do 1890-95 
On a enna Ist M.. gold ($15,400 a mile), ........ --. | 1886 sale 250,009 6 A. & O. do oO 1896 
Milwaukee & Lake Winnebago— 1st mortgage, gold. 65 | 1882] 1,000 1,430,000 6g. J. & J.| N.Y., Farm. L. &Tr.Co.| July 1, 1919 
Income bonds, gold (cumulative)........ ........- ---- | 1882 1,000 20,0 ys = 2 4 Bere ye 1, 1912 
bentures, Old ..........-..-.--22-eeeee eee eee ---- | 1884 — 100,000 3 3°9 : 3 ape April 1, 1904 
Milwaukee & Northern—1st mortgage. .......---..-- 126 | 1880; 1,000 2,155,000 6 |J. & D.|N.Y.,Merch.Exch.N.Bk | June 1, 1919 
Bonds for $8,000,000 ($2,155,000 are reserved)..| .... | 1884! 1,000 1,598,000 6 J. & D. New York City. June 1, 1913 
Mine Hill @ Schuylkill Haven—Stock..............-- oan © wae 50 4,08. ,900 3lg J. & J.|Phila.M.H. &8.H.R.Co.| july 15, 1886 
Mineral Range—Stook. ............222-cec-eseeene oe — 100 28.000 2% | Q.—J. | N. Y., H. 8. Ives & Co. | Oct. 5, 1886 
1st mort (for $200,600) coup.........---.--------- 12's) 1873 | 100 &€c 160,900 8 J. & D do do (June, 1888 
Ist mort., gold, on branch and extension........ 419| 1885 | 1, 100,00) 5 A. & O do do Oct. 1, 1915 
Houghton extension, GOI ......... -0<-cccccs- cove ---. | 1886 eee 100,000 5 J. & J. H.S8.Ives& Co. | Jan, 1, 1916 
Minneapolis & St. L. —ist M., Min. to Merriam June. 27 | 1877 1,000 7g.'J. & J.|N.Y., Bank ot Comwm’ce.| Jan. 1, 
lst mOreange, Merriam Junction to State Line . 93 | 1877 | 500 &e. 7g. J. & D. do do June 1, 1927 
= mortg., Minneapolis to White B. —_ guar.. 15 | 1877 1,000 7g. '\M.& N.\N. Y., Cent. Nat. Bank.| Jan. 1, 1907 
1st mortgage, gold, coup. (Al. Lea to Fort Dodge)| 102 | 1879 | 1.000 7 g. i & D.|N.Y.. Bank of Comm’ce.! June 1, 1909 
Improv. and equip. m., Ist seri: s, coup........... 360 | 1882 | 1,000 6 a. @ J. do do July 1, 1923 
0 on Southwestern extension ...... ...... 53 | 1880} 1,000 7 J. &D. do do Dec. 1, 1910 
2d. ,inc.,5 & 10 yrs. (White Bear to Ft. Dodge)|} 172 | 1880); 1,000 7 | oe et do do 1890 
1st mortgage, gold, Pacific Extension ............ 92 1881 | 1,000 6g. |A. & O. do do April 1, 1921 
Wis. Minn. & Pacific.—1st mortg.....-....... .... 205 | 1884! 1,000! 3,080,000 6 A. & O. do do Oct. 1, 1934 
1 
Michtzan Central.—LiInE OF ROAD.—Main line—Kensington t: | Arbor & Grand Trunk. 22 miles, to Toledo, O., and Wheeling & Lake 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. Sv.). 226 | Krie tracks to Manhat‘an Junction, 2 miles. In Nov., 1884, the in- 
miles ; total main line, 496 miles. Branches owned and leased—Mich, 


AirLine RR., 115; ~ 7 & No. Ind., 45; Grand River Valley, 84; Jack. 

So. Hav., 40: Det. & Bay City, 152: Sag. Ba 
Tol. Sen. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mi 
& Can., 15; Canada So. branches, 99: Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31 ; total branches 1,004 miles ; total operated, 1,501 miles. 
There are 121 miles of second track and 536 miles of side tracks. 

ORGANIZATION, LEASES, &c.—The Michigan Central was chartered in 

aed and fy urchased of the State of Michigan 144 miles of com- 
and completed the whole line, Detroit to eee | in 

son, The Detroit & Bay City road was foreclosed Feb. 12, 1881, 
purchased fer the Michigan Central. which leased it and put a mextes “od 
on the road. The other lines described above as leased are all eld by 
the Michigan Central nominally under leases at fixed rentals, but are 
ractically owned. The land grant came from the Jackson Lansing & 
aw company as stated below. In Nov., 1882, a close contract was 
made with Canada Southern for working its ruad by the Michigan Cen- 
tral and the division o1 net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central; but the latter company is 
entitled ~o an increase cn this proportion as it diminishes its interest 

charge by payment of bonds or otherwise. 

STOCKS AND Bonps—tThe Michigan Central stock has remained at the 
same amount since 1878. Prior to 1873 it was a regular 10 per cent 
stock. In 18 72-73 paid 5 per cent and 4 in scrip, but afterward paid 
no dividend till 1878, - since then irregular amounts. Since 1870 
dividends have been: n 1870-71, 10 per cent; 1871-72,10; 1872-73, 
5 and 4in norte in 1878, 2; in 1879, 3%; in 1880, 8; in 1881, 619; in 
1882, none P= a: in Baye | 5; in 1884, 3; in 18+5 and 1886, nil. 

The yy — of the stock has been as follows: In 1871, ~~ 
126; in 1872, 113@120; in 1873. eet in 1874, 81g@9519; 
1875, 53@82 Ig ; in 1876, 345g@6515; in 1877, 35 530744, in i878, 
5819275; in 1879, 73% 098; in 1880, 75@130},; he 1881, 84%, @120; 
in 1882, '77@105; in 1883, 77 @1001g; in 1884, 51%@941y; in 1&85. 
4622079% ; in 1886, to Dec. 17, 6119298 %. 

The Jackson *yroiboo Saginaw « ebt is assumed by Michigan Central, 
which also pays ye: rd ped year on the stock of $2,000,000; the pro- 

of J.L. & 8 go to pay bonds, and in 1885 sales amounted 
to 5,936 acres for $97, soo" (including timber), leaving 311,191 acres 
unsold, and land notes on hand, $308,865. 

OPERATIONS, a &c.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
ob ons on leased lines, the company suspended dividends. The 

on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights. 

For the ha:f-year ending June 30, 1886, the official statement (June 

being partly estimated) was as f: mows: 


a 














1885. 1886. Ine. in 1886 

Gross earnings........... nee $1,973,000 $5,436,000 $463,000 

Expenses and taxes........ 3,886,000 3,952,000 66,000 

Net earnings....... .---- $1,087,000 $1,484,000 $397,000 

Interest and rentals........ __1,820,000 1,290,000 dec. 30,000 

i iw ecensinee def.$233,000 sur. $194,000 $427,000 
Van So. anne of surplus. 47,640 


Mich. Vent prop’n of surp $146,36 
fhe annual report for 18 1885 - V. 42, D. 573, had the following for the 
ads: 1833. 1884, 1885. 














combined ro 
£arnings— 3 $ 
Passenger........... 3,146,309 4,007,518 3,464,560 3,162,342 
din ncutes wt 5,426,455 9,472,366 7,620,887 6,906,207 
Mail, express, &c... 340,317 "529, R53 73.630 638,845 
Total grossearn’gs 8,913,081 14,009,767 11.699,077 10,707,3y4 
Tot. oper. expens. 6,671,726 9,741,638 8,959,132 8,014,6v3 
Net earnings.... 2,241,355 4,268,129 2,699,945 2,692,791 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Eo sl $ 
mann 8, oe 1.555 4,268,159 2,699,945 2,692,791 
int. ond ye 127,951 67,701 9,258 72,216 
Total income...... 2,369,306 4,335,830 2,774,803 2,76°,.07 
ursemenl(s— $ 
Ren Mi Gedessée 184,510 184,310 184,310 184,310 
Interest on debt .... 1,617,0.1 2,249,106 2 A54,292 2,482,443 
ae we ny EE ee 611,571 0,448 8,679 
TED ye 1,801,37 3,044,987 2, 0 ©50 2,675,432 
purple ~~ div’Gs... 567, 935 1,29uU,843 120,753 89,5 
teiiaimnainaned 374,764 








(2) 





1,124,292 
(6) 











sur.193,171 sur.166,551 sur.120,753 
* The balance to credit of income account Dec. 31, 1885, ge $916,868. 


—(V. 40, p. 269; V. 41, p. 23; V. 42, p. 4, 22, 573, 753; V 
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Mich., to 


the tracks of the Toledo n 


. 43, p. 6, 23.) 


n & Ohio.—Road completed Nov., 1883, from All 
mien, Mich., 156 miles, using 


~~ 89.575 





terest on the bonds was passed and a receiver appointed Foreclosure 
sale was made Nov. 4, 1886, and the road purchased by Messrs. Clcott, 
Thomas and othrsof N. Y.; the new compiny organized is to extend 
the rond about 121 miles; stock is to be $10,U00 per mile “ road actually 
owned, avd 5 per cent. bonds are!o bes issued at $8,000 per mile. Old 
bondholders were to receive 349 times the amoun: of their holdings in 
new stov:k. See V. 43. p. 217, for latest status. Gross earnings in 1885, 
$192.034; net, $22,389; payments, $17,953. (V. 41, p. 392, 688; Y. 
547.) 


4%. p. 190, 217, 274 
Middletown Unionville & Water Gap.—Owns from Mid- 
dietown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y.Sus. & West. by ownership of stock. In 1886 proposed to extend 
first Sie bonds fer 25 years at 5 percent. Gross earnings | in 1883-84, 
$10,289; net, $15,340. Gross in 1884-85, $38, woe $13, 91 deficit 
p.1 


under interest, &c., $14,303. Stock, $149, 850 


Milwaukee Lake Shore & Western.—From * ace Wis., 
to Ashland, Wis., 391 miles, of which 4 miles are leased ; branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland Junc. to Wausau, 23 miles; Antigo to Malculm, 11 miles; Monice 
to Rhinelander. 16 miles: Clintonville to Oconto, 56 m! ‘les: branch to 
mines, &¢c.,36 miles; total operated, 563 miles. This company was organ- 

1876 as successor to the former company foreclosed in 1875. 
The company has $5,000,000 preferred stock ; and $2,000,000 common 
stock issued out of $5, 000, 000 authorized. Preferred stock has a pref- 
erence to the extent of 7 per cent from net earnings, andin Jan., 1387, 
the first dividend (34, per —_— was paid. 

Gross exrn’s from Jan. Oct. 31, $1,945,779 in 1886, eo 
$1, = »°35 in 1885; net. $858.6 855, against #388, 251. The annual renee 
for 1885 was given in V. 42, p. 241. [mn 1885, gross receipts $1,374,807; 
net, $430,417; interest and renta's. $366,845. In 1884, gross recei ts 
were $1,116 B78; net $372,355; interest, $285,444; surplus, $85,913 
—(V. 42, p. 241; V. 43, p. 162, 274, 3 324) 

“Wilwaukee & Lake Winne b o.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3749 per cent of gross earnings as rental; but after 
$175, r yearis eee the balance of net earnings is to be equally * 
divided. The $1,000 000 debentures were authorized to be issued as 
required for improvements, and they are convertible cn any coupon da 
iuto preferred stock; the lessee pays interest on them till 1894. Pr 
stock, 6 per cent cumulative, $780,000; commun stock, $520,000; par 
of shares, $100. 

Milwaukee & Northern.—Owns from Schwartzburg, Wis., to 
Trou Mouutains, 199 miles; branches—Menasha and Appleton to Hil- 
lbert, Wis., 21 m; Etlis June. io Menominee, 22 m; total operated, 242 
miles. Contracts for = of Chic. M. &S8t. P. track, 9 miles, into Milwau- 
kee. The stock is $2, . On June 5, 1880, foreclosure was made 
and road sold for $1, 300. 000. It was leased to Wisconsin Cent. till Aug., 
1882. Gross earnings in 1883-4. $511,982 ; net, $165,636; fixed charges, 
$149,120; surplus, $32,823. Gross earnings in 1884-5, $541, 205; net, 
$157, 966; rentals, taxes and mterest, $153,186; surplus for year, 
$4,380. (V. 41, p. 307; V. 43. p. 368 ) 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, i371, miles Road was le 
May 12, 1864, to the Philadelphia & Reading Railroad Co. for 999 years 
ata rental ot $326, 552 per year. There is 4 debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returne. 

Mineral Range. —(See Map.)—Houghton, Mich., to Goiamek Mich. 
151g miles; branch, Franklin Station to Fraiklin, 2m; total 17 lg miles. 
Opened Sept., 1873. Stock is $128,000, on which ‘dividends of 10 per 
cent per annum have been regularly paid since the opening of 
the road. In 1884 gross earnings were $124, 892; net, $4 $47,483; - a 
over interest, dividends, &c., $19,115. In 1835, - BTORS earnings, $8 

net, $33,538; surplus over all payments, $4,206. Total surplus "Bent. i 
1885, $94, 949. (V. 41, p. 721; V. 43, p. 132. 


Minneapolis & St. Louis.—Owns maia line, Minneapolis 
Angus, 259 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kale 
Branch, 2 miles; Lake Park Branch, 119 miles; total operated, 35448 
miles. Leases trackage from Minneapolis to St. Paui over St. Paul & 
No. Pacific RR ; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Daluth RR. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 to 
1, ty “3 hems each ($150, 000 in all), are guaranteed by the Bur. Cedar 
Rap. & . The bonds on the 15 miles were issued by the Minneapolis 

aiuth: maliseas before it was absorbed d by this company. Preferred 
stock of $8, is authorized and $4, 00 issued ; common stock, 
$9,000,000 authorized and $6,000,000 peer par of both $100 
share. The projected Southwestern extension runs from Fort 
{a., towards Kansas City, Mo.. 325 miles, with a branch to Coun 
Blufts, 140 miles. R. R. Cable, ‘President, Chicago. 

The Wis. Minn. & Pacific, Red Wing, Minn., 7 Eagle Lake, 84 mil 
and Morton to Watertown J = 21 miles, i sleased and opera 
by this company, but the M. & St. L. has no obligation for the bonds. 
Common 8 , $2,055,000; pref., $3,080, 000. Charles F. Hatch, Presi- 


dent, Minneapolis is. 
In 1885 gross earnings were $1, pa nat, “oo 621; char 


$648,781,and net deficit after paying all 
1884, gross $482. 2.900. (V (VY. 
43, p. 217.) 


ges, 
$11,708. In 


earnings, $1,734,026; net, wey p. 156; V. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
. se 
DESCRIPTION. Miles | Date Size, or Renee INTEREST & DIVIDENDS. Dal Whe ene 
For explanation of column headings, &c., see notes) of of Outstandin Rate per When |Where rayanie, and by| Stocks— ue 
on first page of tables. ad.| Bonds Value. S| Cent. |Payable| om. a 
1st M., g., —— — erty 129 | 1884 | $1,000 | $2,588,000 5 g. |\J. & J.'N. Y., J. G. King’s Sons.| Jul » 1934 
dé “A”.| 100 | 1877); 1,000 977,000 8 A. & O.| N. Y., Harriman & Co. |A ~ i 1902 
“B,” (a second lien)......... 100 | 1877 | 1,000 1,100,000 8 J. & J. do ) uly 1, 1902 
neensieenenends ME B shee 100 | 46,405,000 seee ogee sno vecnns 
(U.P.8.Br); 182 | 1868 1,000 2,067,000 6 g. |\J. & J.\N. Y., Company’s Office.| Ja 
at rio 100 | 1870 | 1,000| “’347;000/ 78. |3. &D.| “do do jan. 1899 
on road and land...| 786 |1871-3| 1,000 | 14,843.000 7 g. |F. & A.|N.Y., Mercantile Tr.Co.| 1904-1908 
for genl. m. 5 perct.| 786 | 1876 | 500 &c. ° Ht yt . A. & O.| N. Y., 195 Broadway. | April 1, 1911 
sapetgononignnste .-. | 1873 | 1,000 844,000 7 g. |M. & N.| N. Y., 195 Broadway. | May 1, “igog 
are 58)....... 1,456 | 1880 | 1,000 | 22,940,000 |5 &6 ¢g. |J. & D. do do Dec. 1, 1999 
nicthnnnedabetaeeseiaiuedeues —:lC(C UU 347,000 6 |J. & D. do do 1960 
istand 2d mort ...| 70/1870); 1,000 25,000 7g. |\M.& N. do do May 1, 1999 
BUNS.» BORE cn cecccods 776 | 1879 | 1,000 7,954,000 6 g. \M. & N. do do Nov. 1, 1919 
mneniwecgavostibbencene 776 | 1881 | 500 &e. 34,000 6 M. & 8. do do 1909 
ane ones bene --- | 1880 5 inl 225,000 7 M. & N. do do 1920 
I SE ninnn cnc cnansoessonespiesuceee 906] .... 100 | 40,000,000 1% | Q—J. New York, Office. Jan. 3, 1887 
ist (Pacific RR. of Mo.)........... 283 | 1868 | 1,000 ,000,000 6 g. |F. & A.|N.Y., Mercantile Tr.Co.| Auzg., 1888 
2d $50,000 per annum)............ 283 | 1871 | 1.000 | 2,573,000 7 J. & J. do do July, 1891 
Real Di atemticanaeetisnocenan .--- | 1872 | 500 &c. 800, 8 M. & N. do do May 1, 1899 
3d m mortease.. sienna asi Amatnbenagiiinen «eet 299 | 1876 1,000 3,828, 7 M. & N. do do Noy., 1906 
Consol. ld, for $30,000,000 A eet or reg.)..| 990} 1880 | 1,000]! 14,710,000 6 g. M. & N. do do Nov., 1920 
Collateral lomet bonds ($5, aie a cons Ae shee (?) 5 sie do - 8 £ .. Vee 
Carondelet Branch, lst mortgage OLD 1549} 1873 | 1,000 245,000 6g. |A. & O. do do Oct. 1, 1893 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1870 | 1,000 190,000 7 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, Ist mort.... ...........---. .-. | 1880 | 500 & 650,000 5 j|F. & A. do do Aug., 1920 
Leroy & Caney Valiey RR. 1st mort., gold, guar.. 80 | 1886 | 1,000 800,000 Sg. \J. & J. do do 1926 
Verdigris Vall. Independence & W., ist M.,guar.| ....] .... ne (2) in Ae te, OL Bf Ste ME 
8t. L. fron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000; 4,000,000 7 F. & A. do do Aug. 1, 1892 
do 2d . gold, coup., may Bp eiinéeascdacs 310 | 1872 1,000 6,000,000 7 g. \M. & N.; New York or London. | Mayl, 1897 
do Ark. Branch, 1st mort., gold, *iand gr-- 99 | 1870 | 1,000 2,500,000 7g. \J. & D.|N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., 1st, gold, cp.or reg..... 71 {1872 1,000 1,450,000 7g. \J. & D. "do do June 1, 1897 
do Cairo & Fulton. 1st, g.,on road &land..| 304 :1870) 1,000 7,600, 72.'J. & J. do do Jan. 1, 189] 
Minnesota & Northwestern.—(See Yap)—Line of road from Bt. Disbursements— 1883. 1884 1885 
Paul, Minn., via Lyle to Manley Junction, Iowa, 129 miles; the road from | Interest on bonds ........... $2,492,517 $2,439, 618 $2,030,427 
le to Maule Junction, 20 es. is leased to the Central Lowa. Project- | Taxes, rentals, &c.... ...... 479,200 "479, 661 0,646 
Rtg n 1886, road from Hayfield, Minn., to Dubuque, Ia., 170 


with bonds at $20,000 per mile under the 1st mor tgage. The com- 
ci a ateek was $1,941,000; pref. yom. $1 294,000. and in Jan., 1886, 
there were issued in addition and placed in trust$1, 606,000 pref. and 
$2,409,000 common stock against advanses of money on the 170 miles 
to be built. For one year to September 30, 1886, gross earnings were 
$414,528; ae $143,408 ; - Ce $124, 350. See annual report 
for 1885 3, p. 72 Stickney, President, St. Paul, Minn. 
—(V. 43, A O92. 162, 480, S16. 607.) 

Mississi mt & Tennessee, + from Grenada, Miss., to Mem- 
phis, T miles. Capital stock, $825,455. Debt was consoli dated 
as = nan ok 1877. A majority of stock was sold in May, 1886, to E. H. 
Harriman and others identified with the DL Cent. RR., and on July 1, 
1886, default was made in the payment of interest on the Series B 
bonds, though an offer to cashthe coupons wasmade. Earnings for two 
a ast were:. 1885-86, gross, $425,718; net, $97,356; 1884-85, 

89,549; net, $125,845. The present managers claim that the 
net ¢ earnings of previous years have been overstated through the omis- 
sion of taxes and general expenses from operating expenses. As to ex- 
penses for maintenance of way, motive power and cars, the charges each 

ear have been: 1832-3, $196,964; 1883-4, $227,527; 1884-5, $266,- 

13; eye $208, 482. See annual report for 1885-6 in SHRONICLE of 
Dec. 25, 188 86. (V. 42, p. 21,604; V.43, p. 23, 634.) 

Missouri Kansas & Wexas.—(See Na ap Missouri Pacific)—LINE 
oF Roap—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, 
Mo. » to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles . Whitesboro, Tex.. to Ft. Worth, Tex. (leased), miles; Fort 
Worth, Tex., to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- 
ra Tex., east, 67 miles; coal branches, 8 mil 


es; Jefferson, Tex., to Mc- 
ey, Tex., ~A miles. Total, 1,441 miles. International & Great 
from ew, Texas, to Houston, Texas, 232 miles, and 
Palestine, oo to 0, Texas, 415 miles; Seanaee cage are to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased— Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & 
road, Houston to Galveston, 50 miles; total operated 826 miles. 
ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was guint 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & ‘Central Mo. was punt The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a ae = om 
of New 


Dec. 30, 1874, att 1 he 1876. when the Union Trust Company 
possession 


York took On Dec. 1, 1880, the company too ssession 

of its pro we ape paying the overdue coupons. The company had a land 

an which has been practically closed out; also a grant in the Indian 

ee — 3,622, acres subject to the extinguishment of the 
an 


The Booneville Bridge Company is a ence organiza- 
tion, Ay Satan interest and proportion for sinking fun 

At a meeting of stockholders ay 18, 1881, a lease to the Mo. Pac. for 
99 years was ratified on terms fo lowing: That the lessee operate the 
road and pay the obligatory mortgage. interest, paying over the balance 
to the Mo Kan. & Texas Co. Ifthereis a deficit in income the lessee 
mey advance money to pay interest, or in case of failure to make such 
advance the Mo. Kan. & Texas can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex.in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T. The 
Int. & G. N. roads were sold in foreciosure. J pn 31 and Oct. 14, 1879. 
STOCK AND BONDS. i stock has ran as follows since 1877, 
Viz.: 878 af F in 1879, 533@35% ; ~ 1880, 2818@49%4; in 1881, 
3472054; in 1882, 2633@42%; in 1883, 191903476; in 1884, 9190234; 
in 1885, 14 2@371¢; in 1886, to Dec. 17, '21@33 344. 

e consol. mort. 7s, due 1904-6, had a sinking fund of 1 per centa 
year, beginning in 1874, but the sinking fund not having been carried 
out, it was reported in Oct., ’86, that about 20 per cent of the bonds for 
all back years, incl. int. compounded, would be called in for redemption. 

The general consolidated mort; Te is at $20,000 per mile on all road 
built and to be built; of which #1 217,000 is reserved to take up first 
consol. and prior bonds; $447,000 for the East Line & Red River bonds. 
There were $10, reserved to take up Income mortgage bonds and 
In og 1883,an exchange was offered to the holders of Income 
bonds, in the general mortgage bonds, bearing 5 per cent interest, at 
par, and to scrip holders at 60 per cent of the face of yt holdings 

There are ,000 of Hannibal & Cent. Mo. 7s 24 mort. (M . bonds) 

oo due in 1892; and also a small amount of old 8 per ek income 

of International & Great re ee exchangeable into Int. & G. 
N. "Od mo e bonds. The I. & G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson 1st mortgage 5 per cent bonds. 
The annua! report for 1885, in V. 42, p. 661, had the following: 
MISSOURI KANSAS & TEXAS OO, Sea. 


























ip 884 1885. 
Gross earnings........... rs $7,843,511 $7,317,250 $6,853,655 
Sonnets padocsoe $3,197,007 $2,970,004 $2,798,554 
Dividends, &............-.. 146,207 457,419 189.799 
Total net income..... --» $3,343,214 $3,427,423 $2,988,353 


Total disbursements.... ~ $2,971,717 $2,919,279 sr 73g OR 
Balance for year . sur.$371,497 sur. $508. — sur.$2 38,280 
INTERNATIONAL & . zo. INCOME ACCOUNT 





Receipis— 884. 1885. 
Net earnings ....... ....-..- $954,252 $624,722 $824,639 
Other receipts. .............. 34,657 28,971 70,715 

Total net income........ $988,909 $653,693 $395,304 

Disbursements— : 
Interest on bonds.... ....... $908,785 $914,417 $903,800 
Taxes, rental, &c............ 116, aaa aa 290 32,466 

Total —-——- eeaimeantan $1,025,2 9,707 $941,266 
Balance for year.... ........ def. $36, 293 act. $406. 014 def.$45,912 


—(V. 42, p. 394, 631, 661; V. “E38, p. 162, 431, 516, 619, 746.) 


Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
665 miles; total 995 miles. In May, 1881, the St. Louis Iron Mountain 
& Southern was taken in. July, 1883, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles; Po lar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., ‘to amden, Ark., 34 miles ; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles; Newport to Batesville, 27 miles’ 
Neelyville to Doniphan, 20 miles; total, 906 ~ tl 


ORGANIZATION, LEASES, &0.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to - 
Kansas City in October, 1865. The company received a loan from the 


State of bee pager 

The c Railroad of Mo. was sold in foreclosure of the 3d mo e 
Sept. 6, "1876, for thenominal price of $3,000 " . K.G 
and others, and a new company organized with a stock of $800,000, 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
| & East.and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis an Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stockis 
held by Missouri Pacific. 


STOCK AND BonpDs.—Under the new pes the payment of dividends 
was begun on the present stock in 1880, in which is: 11, per cent be 
paid. Dividends since were as follows: in 1881,6; in 1882, 6%; 
1883, 7; in 1884, 7; in 1885, 7. 

The consolidated mort age J above is for $30,000,000—trustees John F. 
Dillon and Edward D. A Of the consol. bonds the balance unissued 
($i $15 ~nt ,000) is in the hands of trustees to redeem prior bonds as they 


For’ the 8 gem and to be acquired there was 


permet > for $6,000 a 

— early in 1886 new stock at par to old stockhold- 
; and $4,000,000 ho “yo in 1886, when stockholders of record 
Delsber 16.had the right - subscribe for one new share for each ten of 
old. Seecircular, V. 43, p.459. These issues raised the stock to $40,- 
000,000. The Bur & Caney Valley Railroad, in Kansas, 80 miles, is 
leased and bonds guaranteed by Missouri Pacific, as also the Verdigris 
Valley Independence & Western. 
OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); y~ not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 

kept separate and are so reported. 
he annual report of Mo. Pacific for 1885 was published in the CHRON 
ICLE, V. 42, p.661. The earnings, income account and balance sheet, 
have been as follows: 

















1882. 1883. 1884. 1885. 
Miles operated. . 990 990 995 995 
Passgrs. car’d (No.). 1,472,311 1,567,683 1,757,862 1,813,460 
Fr’t carried (tons)... 3,191,353 3,270,721 2,839,524 2,712,876 
Gross earnings...... $3,094,618 $9, 153,731 $8,777,628 $7,943,562 
Operating expenses. 4,324,888 4 ,978,4 65 4,492,877 4, 338,319 31 
Net earnings......... $3,769,730 $4,175,266 $4,284," 751 "$3, G05, 243 
P.c. of op.ex. to earn. 4-39 1°18 54°61 
aie pane... 

Receints - 1882. 1883. 1884. 1885. 
Net earnings........ $3,769,730 $4,175,266 $4,284, 750 $3,605, 243 
Dividends, &¢ ....... 700,552 439,661 206,822 792,835 

Total net income $4,470,282 $4,614,927 $4,491 572 ” $4,3 398,078 
Disbursement s— 
Interest on bonds... $1,598,390 $1,667,880 $1,798,200 $1,822,727 
Dividends paid...... 1,946,419 2,097,348 2,098,105 2,09 ae 
Rate of dividend.... (644) (7) (7) (7) 
Taxes, rentals, &¢... 348,068 420,296 775,036 568,848 848 
Total disburse... $3,892,877 $4,185,524 $4,671,341 $4. "$1.489,575 


Balance for year....sur.$577,405 sur.$429,403 def.$179,769 def.$91,497 











RAILROAD STOCKS AND BONDS. 


DECEMBER, 1886.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princl- 
For © explanation of column headings, &¢., see notes — x “—_ “——— Amount Rate When |Where Payable, and b yt he Due 
7 r en ere Payable, an on 
n first page of tables Road. |Bonds.| Value. |CUtstanding |"Go,P*"| pavanie| Whom.” yO Diviaaa 
eLLLMt. & ‘ion —1'F (for $32,036,000) 1881 | $1,000 5 A. & O.\N. Y., il 
¥ conso or F : . A. . Mercantile Tr. Co.| Apri 
do do supplemental, pol 907 § 1881-2) 1, 5 = A. & O. ‘do do Abril ia 1” inst 
Mobile € Girard—24d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1.000 8 J. & J.| N. Y., _— City ~ ee = 1889 
a yearty. Pl nudiicecccnagisensecceseosvecesesonpe ---- | 1877 | 1,000 4 J. & D. June, 1897 
Mobile @ Montg.—Stock. ...........2 222-22. -eceeeeeeee 180 100 3 onda N. wee vL. & N. Otic. Nov., 1885. 
ist mort. bonds by L. & N. RR. Co................ 179 | 1881 | 1,000 6 M. & N. May’ 1, 1981 
cheat dadnmiaennanentbhatwedecins biel At ous aie 6&8 (Various; N. . & Louisville. OMY 
Mobile € Ohio—Stock ($10, i pviencisdneseanatl ee ff sone 100 pa a ee eee ee a 
ist mo MEE sxgtdueendece. eseoucpesedsacsens 472 | 187 1,000 6 g. |J. & D.|N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
gos motene*, PT vcrcnsenssmmedenesnell 55 | 1883 | 1,000 6 g. |\Q.—Jan do do July . 1927 
ist pref. inc. and s.f debentures, not cumulative} .... | 1879 esse 7 early.| N.Y., 11 Pine Street. Red 
2d do do do soa LEE L  céne 7 ‘| Yearly.'Last pd. 2 p. c. in 1881. cemable 
3d do do do .... | 1879 Me 7 Si ar i Re only by 
gions S Betton memes | “$i| eR | gees wv. sai Gig name. [say 
gomery a st mortgage.............. g pes J. J.| N.Y., Nat. City Bank. | July 1. 
Monigomery ¢ Florida—\st mortease, gold.. ‘ 30 | 1886); 1,000 6 g. |M. & N. New York. Y1956 9 
| ee poner @ bt nes ee feuéheccee codéttinees 38 nite 50 R, cheb Boston. ) 
Seseseccones eocccesssecce secs Is ogee onde supose gnce Dec., 1 
mort., — (N. O. to Morgan City)............. 102 | 1878 1,000 7 A. & O.| N.Y., So. Pac. RR. April 1, is 
ist mortgage, Alex. Extension, gold ... .......... 157 | 1880 | 1,000 6g.\J. & J. do do July 1, 1920 
N. O. >) wr moon & € Gt. Western, debt assumed....; 8 lence ee 8 A. & O. ao do pril 1, 1889 
TE dies nenceccnveceosessssesecesss jo 50 34g |J. & J.| N. Y., Del., Lack & W.| Jan. 1, 1887 
lst mortgage, sinking fund..................-..--- 84 | 1864 | 500 &e. 7 |M &N. do do May 1, 1914 
PDD, cnskencemeosoocoencsondecesescocceccess 84 | 1866 | 500 &c. 7 F. & A. do do Aug. 1, 189] 
Con i icheinins matinneah peesbadananoennn’ .-.. |Var’us; 1,000 7 J. & J. do ao Jan. 1, 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 | 1,000 7 A. & O. do do Oct., 1 
Consol. mort. (for tyne 000,000) guar. D. L. & W..| 137|1875 | 1,000 Z J. & D. do do in 1, 1915 
eae (guar. D. L. & W)..... ---- | 1882; 1,000 419&5\J. & J.| N. Y.. Del. Lack. & W. | July 1, 1912 
Dicdemitiakintiideinenting coed 54 100 314g |M. & N.| 2d Nat. Bk., Neshua. Nov a 1886 
Bonds ($100, 000 are -— 58,J.&J., =? sivitiel doe .-. |’73-80 sh 6&5g.\F. & A. do do 1893 &1 
ee ae 554 aan 25 1 .... |New York & Nashville.|Oct. 11, L, 1886 
GENERAL BALANCE DEC. 31. The report for 1885-86 was published in the CHRONICLE, V. 43, p. 606, 
Assets— 1883. 1884. 1885. and stated that: “The tonnage moved exceeded the movement of the 
Cost of road and equipment....... $39,950,939 $40,618,132 $41,633,992 | previous years, both in volume and in ton-miles, but with a large de- 
Investments in stocks and bonds... 22,324,316 21, 176,077 22,650,933 | crease in the revenue derived therefrom; the increase in the movement, 
a a —\ —} supplies on hand. ... 1,185,718 reat a tl neewareetensane, the saxgely Ceenaiene’ local wwuiie 4 due to a large in- 
puueQnihgesescotounernee O77, t crease in through and competitive ness, Which latter is mainly of 
Unoollected earnings .............. 731,661 2,343,359 1,503,316 | very low “one of freight, ees ' the same vement wae. _ +e in the 
reverse to the tonnage. e cotton movement was about the same ag 
st aes ccesrceccccccceccecs $64,971,684 $66,410,094 $67,418,794 the previous year, both in volume ant 5 ey pl ain 
oni ncome account for four years en une 30 was as follows: 
© sca lle A $29,962,125 $29,974,800 $29,974,800 pve account 
SEE Mecetoes Tossnce, govvencnnes areas Eawees Sheccleee 1882-83. 1883-84. 1884-85. 1885-86. 
Vouchers for December, &c.......- 2,430,651 2,150,806 2,016,404 | Toss earaings........ $2,271,058 $2,278,917 $2,101,025 $1,962,328 
OOS. one scoodoncsoccccesce ER, 2 et ene 121 '893 Net earnings............ $630,034 $731,450 $524,839 $08,744 
CS TEETER 5,064,564 4,884,794 4,793,296 | Netearn.C. &8t.L..... ..cc.ce, cece ee tween 30,580 
Total liabilities.... ............ $64,971,684 $66,410,094 $67,418,794 TE OO cnmenconnstl $630,034 $731,450 $524,639 $537,324 
ST. Louis IRON MOUNTAIN & SOUTHERN.—This company def faulted on| _ Disbursements— 
ite interest in 1875 and finally made a compromise with its bondholders, | Interest on mort. bonds $456,000 $171,200 $482,100 $481,600 
issuing income bonds for overdue coupons. The company afterward | luterest on incomes..... 159,000 265,000 eeescces =e sneeene 
these for the new 5 per cent mortgag > Genie There | Rent. to C. & St. L.......  ceccecee «—=§«_ceccrene =» wenweene 38,636 
Miscellaneous............ ee rr ae eee 10,402 


are yet outstanding $73,000 of old income 8 per cents + =m ony & Fulton. 
The Mercantile Trust Co. of N. Y. is trus of the general consol. 
mortgage. The stock is all held in the moony of the Missouri Pacific 
Railway Co., having been retired in 1881, by the issue of three 
shares of Mo. Pac. s for four of St. Louis & Iron Mountain. The 
sales of land in Arkansas on which the Cairo & Fulton bonds have 
@ lien are given in the report for 1885 adh 33,017 acres for $110,056 

ca g ots)” Lands yet unsold, 863,340 ac 
~~ for 1885 was published in oy CHRONICLE, V. 42, p. 661, 

come account was as follows: 

INCOME ACCOUNT. 
883. 1884 











: 1885. 

Gross earnings ........ ..- . $7,904,683 $7,451,897 $7,311,639 
Net earnings oe ae $3,690,120 $3,464,599 $3,619,416 
Other BERR pcecceps ces ade 95,054 44,727 44,741 
Total net income........ $3,785,174 $3,509,326 $3,664,157 
Interest on bonds........... $2,259,193 $2,206,854 $2,215,304 
Daxes br’ge and car ex., &c. 479,486 554,093 397,522 
Total disbursements. ... $2,738,679 $2,760,947 $2,612,826 
Balance for on year  oadideanisiel sur.$1,046,495 oa 0746. 379sur.$1, reg a 

—(V. 40, p. 28, 1 83,336,451, 506, 508; 1B. 24, 77,956, 744; V 
42, p. = 93, 125, 339, 387, 463, 661, 228, 7 753, 83; V. 43, p. 245, 309, 


59, 746.) 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Al 

Common stock, $985,415; youezee stock, $278, 967, and $3,980 

Pike County stock. From June 1 , 1886, this road was leased to the 

Central of Georgia for 99 years at a guaranteed dividend of 142 per 
There are also $19, 3d mort. 6 per cent bonds, due 

In 1885-86, gross earnings, $217 eng net, $59,185. (V. 


-) 
ile & a oy —( See a agg é Nashville) — 
Owns from Montgome to Mobile, 7 180 miles. The 
old road was sold in forec sure Nov. 16, 1874, and purchased by bond- 
holders, w Duisy. & Nach. Ie company on a stock basis. The stock is owned 
by the awed Nashv RR. Co., which now ) eae it. The old mort. 
uisville & Nashvill 


=, ou ,000. The as © Co. 
cd $2,688 00 000 bont ds secured on this road, $2, gg 4 of which 

aiiatenel trust bonds of that ae 088 Carn- 

ings in cad $1,082 ,936; net, $246,011; int. an taxes, sth 643; 


, $33 
"Mobile & Sn mp apy from Mobile, Ala.,to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: 
leases 8t. L. & C. RR, ico te Bt Louis, 152 miles, and track to Mill- 
aed dog Miss., to Columbus, Miss., 14 miles; 
Artesia, Mias., to Btarkille Mise” Miss., 11 miles; Muldon, Miss., to Aberdeen, 
i A aa ae owned, 527 mil eee total o rated, 658 8 won = 
“ gauge was c fee ches 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
for 45 years at a rental guaranteed to amount to $165,000 per year. 
A default wae Ly May 3 iiss waa two trustees and pores Soak 
possession May 8 , aD 6 company was reorganized without fore- 
— debentures have gue vote for each $100, and each 
> aaa the Farmers’ L. & T. ©o., trustees, how to vote at 
tres year hiya ’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote “pee which is rete smes dl 
the Farmers’ & t Company, until the extinguishmen 
tures. The capital stock authorized by the charter ‘s 








ai 





ef said deben 
0,000,000, or ag A — of $100 each, of which there have been 
| 53,206 shares. The ate ponte hog gene maar a deed of trust of the 
ge 1,143,222 ee and receive 7 ,if earned. In Jan., 


were in the sinking fund $437, 0 of the fret debentures 
leclared on list preferred incomes; : 


: 
a 
: 
) 
ik 





+i 
ay 
iy 
lat g 


eT In August, Ft 2 per cent on the 
1884, 5 per cent; aia 


3 per cent; in 





& 
& 
5 
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tary disbursem’ts.. $616,626 $736,200 $482.400 $530,638 


Nn witceedinanll Sur.$13,408 Def. $4,750 Sur.$42,439 Sur.$6,686 
—(V. moe 22, 93, 156, 243, 365, 549, 631, 783; V. 43, p. 6O6G.) 


Mont omery & mreclosed May 1, 1879, bow to Eufaula, Ala., 80 
miles. e road was foreclosed May 1, 1879, bought by W. M. Wadley, 
and 4 Fe ow gy Mg yoy under contract by 
Cent. R cn y k is $620, 000. "Geese earnings year ending 
June 30, ats $2 2470. oo $90,763. Div. of 10p. c. paid in Apl., wet 


Montgomery & Florida.—Owns from Montgomery, Ala. 
McBrides, 30 miles, andin progress towards Chattahoochie, Fla. rhs 
was formerly the ne oe ef Southern road, and was foreclosed in 
May, 1886, and reorganized W. Scofield, President, 115 Broadway. 


sone nor cm Wells River.—Owns from pionapeiier 2. Wells 
River, Vt., ee oon January, 1877. D. rtwell, 
President, East ediahen earnings in 18845, Ooo 814; 
net, $17,774. Gross in 1885-6, $94, 747; net, $8,262. 


Morgan’s Louisiana & Texas Railroad & Steamship Co.- 
The road owned is from New Orleans to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to arom | (under track agreement), 
24 miles; total, 283 miles. In February, 1883, the stock was sold to the 
Southern Pacific parties, and the Southern eon Com oa > held (Dee. 31, 
1885) $4,062,700 out of the whole stock of 000,000 his company’s 

rty consisted of seventeen iron tad ot eoy "plying between New 
Fock on and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the capital stock of raiiroad and 
other companies, including ee ag ~_w in the capital stock of the 
Houston TT Texas Central be Gross earnings 1883, 
$4,416,390; net, $1,385,714. Inl i aveae-e earnings were $3,629,004; 
net, $1,163, 136. In 1885 gross earnings were £4,232,018; net, $1,602,- 
476; rentais paid, $230, O50; interest’ on debt,’ $458,757; taxes, bet 
terments, &c., $155,662; total, $844 ane; balance, surplus, $758,007 
Gruss earnings from Jan. 1 to Oct. 259.585 in 1886, aguas 
$3,218,029 in 1885; net, $725, 307, pom $1,127,252. (V. 41, p. 23, 
134, 216. 357, 745; Vv. 42, p. 243, 365, 694, 781; V. 43, p. 133, 16 .) 


Morris & Essex.—Owns from Hoboken, N. J., to x Tunnel 
N. J., 84 miles; ee Deaville. 5 N. J., via Morris & "Essex Tunn 
Hoboken, N. J., 34 miles; leased D over to Chester, 10 miles; Newar 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this mal 

as leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 

all I liabilities of f the Mor. & Essex RR. and pay 7m 7 per cent per annum 0B 
the capital stock, and they also agreed 5 My per cent in case the 
Morris & Essex earns 10 per centon its stoc any one year after 
year 1874. The Morris & Essex is important to the Delaware Lacks 
wanna & Western as a route with terminal facilities on New York Har 
bor, but the actual earnings on the road show a large —— acta ® var 
the lesse ecompany after the pa ent of rental. The to lessee 
in 1880, $1,012,416; in 188 85.890; in 1882, $041, 550: in on 1888, 
$1,104,218; in 1884 about $1,100, en in 1885 about $900 0,000. 


Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On October 1, 1880, a teu for 99 years to the Boston & 
Lowell was made. The rental is $60 re yi year, equal to 742 per cent 
on stock, payable absolutely, and verre (or one-half of one per 
more) is payable contingent upon the amount of gross earnings, and 8 

y oamk ee bee been paid as rental for the ny beens three years. The fun 

bt of $300,000, prineipal and interest, by the lessee, and 
the lessor holds the lessee’s notes for the same amount—#300 00,000. 

Nashville Chattanooga & St. Louis,—Owns from Chattan 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn, 
rietary lines—Nashv. to Lebanon, "30 miles; McMinnville 
Branch, ot miles; Decherd to Fayetteville, 40 miles; Centreville 
ae 47 miles: Duck River RR. ( P 

ority of the stock ($3,385, 000) is owned by the Loulsyine & 
wash 2 RR Co Company and pledged among the collaterals for the 
trust lean of that company. Wi juve 
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DESCRIPTION. om = 
For explanation - column headings, &., see notes| of. 4 w -y Amount | Rate Whee Pee | Pale W hen due. 
on first page of tables. Road.| Bonds} Val Outstanding r| When |Where Payable, and by od om” 
eens wan Cent. |Payable Whom. Divi . 
Nashville Chattenceys é St. Louis —( Continued )— dend. 
one (for $6,800,000), coup.................-- 340 | 1873 | $1,000 7 J. & J.\N.Y <2 : 
Bone a i ora a, 6 eae to | Suly 1; 1908 
, 0.& St. L., lst M. on Fayette. & McM. br s} 1OL | 1877 “s00 . & D. do , | 
do 1st mort. on Lebanon a 30 i877 1,000 6 |J. & J. do * que 1, 1891 
do for Jasper Branch.................. 72 | cae |i tae 6 iJ. & J. do do ow ks 
ao for Centreville Branch.............. 47 | 1882 1,000 6&8 J. & J. do do 1907 & ae 
do for Tenn. Coal & Iron RR........-. 20} 1888] 2... 6 J. & J. do do Jan. 1, 192: 
as ur guar’ 6 .C. * by ne am. e do + 
lst mort. guar. 8. f....... ia Nh ’ ae iis 1870 | 1.00 3 J. & D. Nashville. — @’ Loos : 
Ei eettanme, MOCUED..i.<.--ise.sce.cseeoeeseeeeees 119 | 1867 | '’500 7 (|J. & J| N.¥., 50Exoh, Place | July 1, 190¢ ' 
yon ne oer e000 00h. mortgage......... 99/| . 00 10 g. |A. & O. 7 ov 4th Nat. Bank. Oct. 1 a ; 
raupat i Sac NR Nk Ft shies Ge eet eae preemies Sib roe 
isi liciiadin: siiaaniainth <menngchontcoih ane eas J. & J.|_ Brid Conn. | Juiv 15 ° ‘ 
scpaihnene 61 | 1883 |1,000& geport,Conn. | July 15,1 i 
Nesquehoning Valley—Stock...........-..-..... , c 4 (J. & D | Bridgeport y 15, 1886 : 
Nevada Oentral—1st mort., gold (sink. f., $20,000) $4 | 1879 ( 21g |M. & 8.|Philade vhia, Core office sone 1.” igae . 
Newark & Hudson—1st mortgage IE REENL TET ee 5 i871 1,000 6 g- A. & O.| Last paid April, 1884 Me ‘ 1886 a 
fooburg L att eatgy turme het ahem ow Sia 44 | 1869 | 500 & Fe lee eee ae KW. RR. | Sept., 1901 f 
wu : ° ~ | MM. : » A ~ , ¢ 
Newburg 4 New York—1st MOTTEABEnvnnnennennn-s | “¥3 | 1863 | 1600 ee Pe pe ee Nov. 1. 1889 a 
ew Cas eaver | ___ iil ae w sceagip ‘ . J.|N.Y., Office N.Y.L. a 
New England & Southwestern—1st M. ($6,000,000). 26 | 1885 | 1,000 10 | Q-v. | Neweastle, Penn. | Jan. 7, 1667 u 
New Haven & Derby—1st & 2d mortgages........... 13 lesavol Soo 0 6 |M.& 8.|N. ¥. Central Trust Co | Sept. ' 1887 4 
ee (ok cle... nian ielenipang nines 170 a 7 |Various|N. Haven, Mech. Bank en a a 4 
oupon 222 OS02S OOS2 2S0S GOES SESCCESE ¥-7-7 “ee New Have ° : “a 
Holyoke & W.,leased. 1st M.($200,000 guar.)..... 17 1870 1'000 7 J. & J. 0 as — — a 
the fing ates oh yaaa per yr..& mort. bonds.| .... | 1879 1,000 6 r 7 > : > N ar. -Tradesm’s Bk} Apr 1’*91& 7a 
FALE, In A RRS a, SNE : . ; ) ‘ Hi 
Convertible bonds for extension to Shelb. Falls. .. Ss ‘ 1886 1000 wonaee . hae do a By 2 
New Jersey & New York—1st mort. (reorganization)| 30 | 1880 | 500a6 | [0800 | gM. & Nin-y.. Me “ July 1, 1896 q 
. : : M. .1N.Y., Mercantile Tr. Co. . 4 
In October, 1886, this company purchased the Tenn. Coal & Iron RR., | to T a r.Co.| May 1, 1910 ; 
paying for it #500,000 in thirty-year bonds. i -* Cyne tebe 17 miles; Tunnel Branch, Hauto, Pa., to Lansfo:d' “ 
ee Loe tl ae tavideah; in Get toe eeeeed eet at ab eeek, te aan Loh taal aeons at a and was leased 
al expenses, but paid no dividend; in Oct., 1886, resumed dividends | $130 ee eien Se Oe Lee eS Sn e  & lee Oelien a 
Te the five Fat ge July 1 pay 3 percent a "year a ea Lae, RO ER SEER SO. to ef 
: ; yi; ss earni 2 ; » au e stock | : 
1963, aginst BO13;»83, in 1849; nel, 8456, 230, ngs were $1,090,023 in| Years, with a guarantee of pet cent per annum, "Sonn OF %9 
xes and improvements, $131,103, against $19,184. | rediie 86. miles; branch, Ledlic, to Austin, 7 iniles; total, 93 miles 4 
EARNINGS AND EXPENSES oa” $1 000. 00 Fa a em Ledlie, to Austin, 7 miles; total, 93 wafles. : 
1882-83 . 12ak walek ane 4 here are $250,000 8 per cent income bonds due 4 
—- 23. 108384 160405. 1995.90.| 4202 Tualatin, Su UGS Fone tomate sae | 
$ : - 1, 188%, on the b : : 
Freight sae Geeccoccccee 1 her pert 663,618 649,737 — 601,820 oe, eon Feb., 1885. Gross earnings tg hg nny Fie re- 4 
Mail express, rents, &o.. 142, 5 1,559,765 1,435,878 1429-468 | oeone: sonols ander interest, Sc., 222.120. Grose in L884, $9 3\289; mene a 
, ’ , &.. 14%,477 148,703 155,104 153,821 $5,934; deficit over interest, & , $39,0i6. (V. 40, 241 ) 1289; net, : 
Total grossearnings.... 2,283,523 2,372,0 — Newark & Hudson.—Owns from Bergen Junction to 4 
Total operating expenses. 1,274,855 1303446 oases 9.183.108 = A pal Leased to New York Lake Erie & Western at "a nental : 
pres stroma . acorn 1322,898 | on the stock of $250, 000. Go pays interest on bonds and 7 per cent ; 
>, qNetearnings:......;.- 1,003,663 1,063.64) 936.717 865 251| _N rege renew aanb cca laheange ceca sat igen 
. 0. operat’g ex. toe’rn’gs 55°80 54:94 5301 60" 13 Pe mach Commence & Sapeiienie--Ovns from Newark, O., to i 
. 9 ss . co di id “9 s 
INCOME ACCOUNT. : pe pees Sat 38 reese from Jan. 1, 1872, Operated by tho Balt 
a i asets,. 1882-83. 1883-84. 188185. 1885-86. | additional amoum necesaary to meet the interest on the debt. Ga o 4 
0% rest on fe 
Net earnings......... -... 1,008,668 1,068,640 936,717 863-251 | 1862.93, $161.781; not, 2) at anaes de eee : 
Miscellaneous receipts... ° 77,247 ° 29,072 —«:11,947 251 | eese 8168-532; net, 8757; loss to lessee, $19,902, tn 18844 1333-84, ‘ 
|. en, .. See. |: sutpeees 168.532; net, 7; e28ee, 802. : . ; 
m«_-,€, 1,035,915 aint 948,664 865,251 ya tm wi oe mt loss tu lessee, $ 54,631 in 1884-85, gross, a 
= . : urg Dutchess & Connecticut.—O 
ences eae. COS: See e578 975-006 | B,,¥ 40, Merton, N. ¥.. 50 miles. | The Datohees & Col. Rit wee oni “ 
improvements aap panies: 104.465 266,802 scenes... amie bei . 1876, and this company was organized Jan. 8 1877 bs the sold x 
spent 64,465 108077 83,40’ ©1520 | TEE InSree'7s. due in 1907. Tn 1891-35, gross there are $150,000 : 
, ‘ona’ in 1907. In 1884-35, gross ¢ b. : 
arts! divarementa, “TS8407 Taig ios Tioga fanart |B Maa te eae piaMa et eet 
GENERAL BALANCE 207,990 144,934 | stock $715,350. John 8. Schultze, President, M. wt entoee an referred 4 
, AT END OF EACH FISCAL YEAR. Newburg & N : , Matteawan, N. Y. is 
1882-83. 1833- . ew Work.—Owns from Vail’s Gate Juncti os 
Assets— $ . _ 1831-85. 1885-86. Se o7 a N. Y., 13 miles. Leased October 5 1366, to Erie “ 
Road and equipment. .... 16,194,823 16,316,655 16,930,212 17,091,876 nowy New York Lake Erie & Western. “Has no stock. Operated § 
my yee 562,7: *81,322 "75 ? 3 
iwinWitreusebsids 72900 asysi9 staid afStii|xowtnie Pe iaates” Reus opcration singe 1800. teamed $0 | 
seecccceces 9 8,132 9.06 ¥ 7 : nce . 4 
Due from agente, 40.22. eye, ottses «AEB? «6 7’Bo1 | earnings, ‘Lease tranaforred to Pennsylvania Company. ‘There le ne os 
agents, &c..... 196,988 188,919 250,436 277,372/ In 187 13 perc a at to Pennsylvania Company. There is no debt. x 
OAB.... 2s eee coeeee eens 325,006 300217 2647408 3111068 | p. ¢ in i982, 14 p.c3 ik somes wete pena: te LES 2 D6. 5 e108, 8 ; 
Total Sail p. 1885 $171 6as 2 ~ 333, = i c; in 1884, 19 p.c. Gross earnings a 
[Total ---n--e-eeeeeee-- 17,685,534 17,920,544 18,108,314 18,321,836 ete ce ee re Ce Ce een 4 
Capital stock 6,670,331 6,6 : N ie ioe 
seeecees coees ,670, ,670,331 6,668,363 6,663,36: ew England & South western.—Thi 5 
Bl Ser Pog ey ya aE CE Ro a 
ee due individ ae.>gess 467,26 38,0 17 = New York City & N : 
ieilis conpons Sus Sely i 140327 9734843197 31,098 | ee ete Oy eee Ontario King tos conusstion with the Brie 4 
Brescia, | Leaay s87ave apesee  20u993| MACHT, Nar wterrucmiantie, Novannons aqua Season, 
? lanl ap tasepaae , ’ 18,323 f side, making 26 miles ° r. 
ey coos cce-secee 6,2 75,490 72,721 hep pany was formed by act of the New York pp Boe > ee f “fo .com x 
onb’dsheldby U.8. 153,600 153,600 15: 600  153°600 subsequently amended, and the act of 183v, chapter 582. : —— as : 
[ited . 3,899 3,636 15,119 13.616 the rigut to bridge the Hudson. The stock is $3.0) ).000 dy claims : 
icttenemedes 918,167 1,115,678 1,381,068 1,571,014 anne by Pin ~ ell and bonds are saken by the Phipulx Bridge 
saeuid of Pnenixville, Pa. and they 
i, SS 17,685,534 17,920,544 18,108,314 13,324,836 | “wore teevem & Dorbe, rT Te treed erred hanes ; 
* : P ew Haven & Derby.—O d : 
omg was charged off to ‘‘ Road and Equipment” during the year’ Co in., 3 miles. Capital stock is $146.G00, of which New Maven eley ‘ 
855,445, 92, 241, 258, 363, 481, 625, 741; V_ 41, p.76.. 189, 307 331, en ng oe « Fe yg be naranitece the “$233,000. secou 
‘ , » Ve . 12d, 2, 51 + ~ oO. 17 AQ Sy as ac ‘ : 
p. 132, 245, 334, 367, 459, 48 , 608, 733. 745. ’5 519, 631, 753; V. 43 ——_ Rng ee em have been wae Ta Bey ya - 
ee nville & Decatur.—(See Map Louisville dé Nashville.)—O $63,792. in 8 pe ging Te in 1834-5, $150,737; net, ‘ 
coe ne Tenn., to Decatur, Ala., 122 miles. The row bobo New Hav & : . ; net, $65,023. (V. 39, p. 531.) ; 
es My fe blo & Rh. fs 0G | gy ri, fu ca le” raged Sagan 
eee enh ce OF ee ee ee ce ee Sree ne | anaes Seale! Salans voseumanam Cham, se Meee anemakemaniee Bt 4 
Dec ’ 2.2¢ - , xton Conn., to New Hartford,C 
56. oe , $1,034,231; net, $380,207. In 1394-85 gross eL os, og gore ta ho Turner's Falls, 10 miles; to Tarittviile, Conn. 
Nath. 4 084 2815 et eT at earns oye Ge | In April, 1801, a controlling interest in the stook was sold to Ne miles. 
~<a Somme & Columbus.—Owns completed road from oon Haven & Hartford parties. In 1834-85 bated wnaeaae 
6 per cent bonds ackson, Miss., 100 miles. Stock, $2,260,809. New | $8 , ae SS el surplus over charges, $3,230. In 1333-4 4 
Dec. 31, 1884 guivaoe. Page A issued. Floating debt ; 132) 3; net, $273,640; surplus, $2,128. (V. 41, p. 638; V. 43 
952,’ In 1884, gross, $181,859; net, ,_ gross, $177,221; net, | in 
i962. In 1884, gross, $181,809; net, $58,017. Earnings for 1835, Pag Hig i agl t Rhg  tat bog Ry Ry El ong RR 
stan iS y + * les; H 
Séig ules Soniod, Watervown or jaenek Junction to Winsted, Conn. eek $7 tetas, Deammieet Sept. 1874 eyo haat — fom Geer 
66 miles, 5 miles of New York N pot .» 41g miles; total oper- | 8ack & New York RR. and e Hackensack & N Y. ae See 
’ , . Y¥. Extension RR; 
een Naugatuck Junction and Bri ete ven Hartford being used | ce:ver appointed in 1877, and the two roads were s Fog 
were as follows: 1883-84 5076 ae arnings for three years | The present company was formed on reor eparately foreclosed. 
: . = 2 : , ganization in April, 
$220522" (V 43 718) #218202; 1085-86, gross,” gu5.015; 1884. Hackensack RR. previously leased, was consolidated into th "1886, “the 
Resquehoning Vall aie 9 aia S37 301 gh 884-5, $168,064 expenses, $190, 763; net caraings 
. esqueboning Jun odon, Pa. | 215; 597,75.) Wie Ma vs ee BA 














% 
: 
i 




































































68 INVESTORS’ SUPPLEMENT. [Vou XLIN, 
Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTI INT ke 
DESCR ON. Miles | Date | Size,or| 4 mount EREST OR DIVIDENDS. al, When tee 
For explanation of column headings, &c., see notes, of of Par Outstandin Rate per; When | Where vareite, and by “St ocka— 
on first page of tables. Road.| Bonds! Value. 8| Cent. |Payable hom. Dividend, 
N. J. Southern—1st mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 6 |J. & J.| N. ¥.,119 Liberty St. | July 15. 1a0g 
Long Branch & Sea Shore. lst mort., quar........ .... | 1869 7 J. & D. New Liberty St. Dec. > ieee 
Borthert—Be0ok.. 2... ccccccccccccccce oo 100 141, Q.—J..| New London, Office. | Jan. se 
ist ——— Psctrdcckdscconcccpedvctbossoese 100 | 1865 6 A. & O.\N. bata? +4 k of N. America 

I ie ioe oc roewereapertaccen 100 | 1872 7 (|S. &D do sept 1885 

Seen aoe ners ) (for $1,500,000). ............---- 121 | 1880 5 J. @& d. Go do July, i903 
Poupers News & Mississi ppi Valley—Stock madeaae tay oR shi tee 34. fi teenie in : 

New Orleans @ Guif—ist mort, gold........ ....-.. _ 68 | 1886 6 g. |M.& N.| New York, Agency. | Nov. 1, j 
New Orleans ¢ Northeastern—Prior lien mort., gold.| .... | 1885 6g. |A.&0O.) New York, Agency. Nov. 1. 1915 
New York Brooklyn @ Manhattan Beach—Stock ....| _... | -... seats age TR ee aes : 

N. Y. & Man. Beach RR.. Ist mortgage........ ... 14 | 1877 Zo: & J.N- ¥ Corbin Bank’g Co| Jan. 1, ise? 

N.Y. B.&M.B., 1st consol. mort., gold ............ All. | 1885 5g. \|A. & O. "do Oct. 1 "1935. 
N.Y. d Oanada— st M. , sterling, | guar. D.& H.Can.| 150 } 1874 6 gz. \M. & N. one on. ine May 1 1904 
New York Central 4 Hudson River—Stock.......... 993 | .... 1 Q.—J. ., Gr. Centra al Depot. Oct. 15, 1886 

Premium bonds (N. Y. Central) ext. 10 y’rs,’83..| .... | 1853 5 M. & N. do May 1, 1893 

STEALS ER LPT NY .... | 1854 6 J. & D. do = Dee. 15, 1897 

N.Y. ©. & H., § $30,000,000 } coupon or reg.{| 849 | 1873 7 |W.&J do do Jan. 2, 1903 

mortga B- 840 | 1873 6 g. |J. & J..New York and London. Jan. 1, 1993 

Debentune bonds (for $10,000,000),coup. or reg..| .... } 1884 5 M. & 8.|N.Y., Gr. Centr’l Depot.) Sept. 1 1904 
N. ¥. Chicago ¢« St. L.—Stock ($22,000,000 is pref.) _. ¥ eee ches RO MT tee Remi c.. . 

lst mortgage, gold, coup. or reg..................-- 513 | 1881 6g. J. & DD. Last paid Dec.,’84 Dec. 1, 1921 

2d mortgage (for $10,000,000) ..................-.- 513 | 1883 6 M.& 8.; Last paid Mch.’85 Mar. 1, 1 

oe bonds (principal payable = 000 pany’ ---- | 1882 7 A. & O., Last paid Oct.,’84 (Oct.1 "85 to "94 
N. Y. City é Northern—General mort........... .--- 62 | 1880 6 M.& N., Last paid Nov.’81 May 1, 1916 
N. Y. Danbury @ Boston—1st mortgage............. 50 | 1886 6 A. & O., New York Agency. 1926. 
New York &¢ Greenwood Lake.—1st mort., income .. 40 | 1875 7 F. & A. New cork, Co.’s Offfice.;| _...... 

CLE SEA SEED ane Tees 7 M. & 8S. do | essa 
New York & Harlem—Common stock. ........--.---- 156 | .... 4 J. & J.|N.Y., Gr. Central mupet, Jan. 3, 188 

Preferred stock. ............-2.--2---2+ 2-+--00---0- 156 | .... 4 J. & J. i Jan. 3, 1887 

Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872 7 M. & N.. do do _,_ May, 1900 
N. ¥. Lackawanna & Western.—Stock, guar., 5 p.ct.| 213 | .... 144 Q.—J., N.Y. by D.L.& W. |Jan.° 1, 1887 

ist mortgage, coupon, may be registered paietndne 200 | 1880 6 J. & J.) do do | Jan. 1, 192] 

2d mort.. guar. by D. L. & W. (for $5,000,000)....| 200 | 1883 5 IP. & A.| do do | Aug. 1. 1993 





New Jersey Southern,.—Tuie road extends from Port Monmouth, 
are Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, : P 352), and the a company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 
Bea Sh ,000 on the Tom’s River RR. oa $200, 000 on the Long Branch & 

ore Railroad. This latter bond is endorsed by the aes 

Companies of New Jersey. The above mortgage is for $1,590,600, 

$1,449,600 have interest guaranteed by the New York & Long 
teed Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was broughtin August, ’85, 
against the Central of New Jersey Co. for interest wor Gross earn- 
ings in 1885 $138,574; net deficit, $80,340. my 4l1,p.1 

New London Northern.—Owns New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 meilies leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railro the lease was for 20 years at $150,000 

i6.000 and $15,000 for cosh additional $100,000 of a over 
$51 000 per year. In 1885-86 rental and interest received, $237,244; 
oy interest, &c., $108,907; dividend (6 per cent), $90,000; surplus, 


Newport News & Miss. Valley.—This is the company formed 
to lease and operate all the Huntington lines between Newport News, 
Va., and New Orleans, La. In Dec., 1586, this company owned $5,579,- 
600 Ches. Ohio & Southwestern common, and 442,000 preferred 

stock, $1,055,500 Elizabethtown Lexington & Big ‘Ganay RR. stosk, 
and $1,€50, 000 Chesapeake & Ohio bonds of 1918. Company 
leases the three roads mertioned, aggregating 1,040 miles, the 
former for 50 years and the latter two for 250 years, agreeing to 
pay the expenses, interest and fixed charges so far as net earnin 4 
suttice, in the order of their priority, any ounpine up to 6 per cent to 
divided to lessor companies, and the excess retained by the shat 
Registrar of stock, Metropolitan Trust Co., New York. _ of Co., 
No. 23 Broad street and New Haven, Conn. (V. 43, p. 547.) 


New Orleans & Gulf.—The line of the road is from New Orieans 
south along the Mississippi River tv Point-a-la-Hache, with a branch, 
making 689 miles in all, of which 30 miles were operated in 1885. The 
bonds were offered in London, Nov., 1886, by Messrs. Satterthwait & 
Co. (V. 43, p. $34.) 

New Orleans & Northeastern. —Line of road from New Orleans, 
La., to Meridian, Miss., 196 miles. Srock is $5,000,000. This road be- 
longs to the so. called * ‘Erlanger System,” and of the stock $4,320,000 
and $i. 900, y~ of the $5,000,000 first mortgage bonds are held by the 
Ala O. & Tex. Pacitic Junction Co. (See title of that company in the 
Rerbaheniarr.» 

New York Brookl & Manhattan Beach.—From Fresh 
Pond Junction to Manha on Beach, and branches to Bay Ridge and 
gg it, 20 miles. This was a consolidation Aug. 27, 1885, of the N. 

Bay Ridge & Jamaica RR., the N. Y. & Manhattan B. Railway Co. 
a the L. I. City & Man. B. RR. Co. The ees are leased for 99 
years from 1882 to the Long Island RR. Co. 5 per cent of gross 
earnings, but the rental guaranteed to be at neat 307540 in each year. 
Of the stock $650,000 is preferred for 7 per cent, but not cumulative. 
—(V. 42, p. 215, 479; V. 43, p. 125.) 

—, ‘York & Canada.—Owns from Whitehall, N. Y., to RKouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Se to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 1 ‘miles; total operated, 150 miles. The whole 
line was completed Sept. 18. 1876.. The road is leased and virtually 
owned by the Delaware & Hudson Canal voce ger f which guarantees the 
bonds. The stock is $4,000,000. Earnings 1883-84, gross $695,265; 
net, $162,720; loss to lessees, $74, 674. In 1884-85, gross, $613,572; 
— ara 781: loss to lessees, $62,847. 


w York Central & Hudson.—LinE OF ROAD.—Owns from 

er ‘York City to Buffalo, ‘N. Y., 442 miles; branches on New York 
Central division, 307 miles total owned, 749 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Sonate Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles ; d total, 993 miles. ‘The 


fourth track 299 miles; turnouts, 590 miles—making a total of 2, 394 
miles of track owned by the company, and 325 miles leased, 2 720 
miles in all. Also operates the Dun. All. Val. & P. BR., 104 miles, but 
reported separately. In Dec., 1885, a lease for 475 years was taken of 
the > Wass Shore lway, about 472 miies 

ORGANIZATION, &C. -This company was formed by a cersolidation 
of the New York Centrai and udson River railroads October 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2,1853. The Albany & ney Rail- 
road, opened September > 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Audson River Rail- 
road was chartered Ma As 1846, and road opened October, 1851. 
e famous scrip dividend of 80 per cent on the 
capital stock of the } New York Central was made in vg i) 1868. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and conhieng ; cent on the Hudson River stock. In Nov., 
1879, 250,000 shares f 5,000,000) were sold to a syndicate of bankers 
by Mr. W H. Vanderbilt at the price of 120, and 100,000 shares sold 





wards. Dividends of 8 ‘per cent per annum haa been paid since 





1868, but in 1885 only 3149 per cent was yt and in 1886, 4. Prices of 
stock since 1870 have been: In 1871, 84 ey in 1872, 89@ 101%: 
in 1873, 777821064; in 1874, 9573 @ 10558 ; 1875, 100 107%; in 

%76. 96@11719; in 1877, 8514@ 10944; 1878, 103% 0 115° in 1879, ar 
@139; in 1880, 12 2 2015538; in 1881, 13044@155; in 1882, 123530138; 
in 1883, 111%2@1291e: in 1884, 831390122; in 1885, 81%@ 10714: in 1886, 
to Dec. 17, 98% @11732. 

The debenture bonds of 1884 must be included in any new mortgage 
issued prior to 1902. 


OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traffic, but the profits also 
depend very much upon harmony among the trunk lines. The lar 
decline in net income was wey. owing *o general depression, but also 
to the building of the New York West Shore & Buffalo road. 

In Dec., 1835, a lease of the West Shore Railway was taken for 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N, 
Y. Central & Hudson, and $10.0 000.000 West Shore stock taken as 
consideration. The fiscal year ends Sept. 30. 

For the year ending Sept. 30, 1886, aneen were as follows: 














i. .cecccdeedsicemetensts $24,429,441 $30, 506, 361 
Operating OXPeNSeS..........cccccce-s 16,319,372 0,377 
rr re, - . ceaisdobsnbsecoses $8,110,069 $11,895,984 
ey CED cavnvevescccensuensececce 5,933,726 7,245,885 
TTD deradede anpoviss dubakouwescds 2,176, B43 $4,650,099 
Dt i enccaneneneauantnaned i549). 3 129, 990 (4) 3,577,132 
EE Ae SE aE ALE Def.$953,647 Sur. $1,072,967 


Annual report for 1884-5in CHRONICLE, V.41, p. 744. 

Y Net ncome, Divi- 
Freight (ton) Gress over exp., dends, 

Mi sage. Receipts. int. Soest. p. ¢. Surplus 
314,098 $32,348,395 $7,892.827 8 754,484 
2,394,799,310 30,628,781 5, 743,904 8 *1,401 608 

7327, 156 8 179, 
1,9 87, 28,148,667 668,759 8 *2,490,885 
774 2,137,824. 308 24,429, 41 2’ ave 342 31 *953, 651 
1884-5 total deficit was #2, 295,072 
p. 22. 198, 217,519, 631; V. 43, p. 5, 23, "399, 745.) 


New Work Chicago & St. Louis,—Buffalo, N. Y., to Grand Cross- 
ing, Il., 513 miles; leased in Buffalo 14s miles; Grand Crossing to Chi- 
cago 9 miles ; total, 523 miles. This Comp: ny was formed in 1881 and. 
became known as the “Nickel Plate.” Of the stock $22,000,000 is 
preferred 6 per cent. In October, 1882, the sale of a majority of the 
stock to a syndicate took place, includin; 124,800 shares of common 
stock and 140,500 aretorn ty the res = » prices (as reported) of 17 
aud 37. The L. Sh. & Mich. So. owns this 

On March 28, 1885, D. W. Caldwell nang ap ointed receiver on appit 
cation of second eo bondholders, onal efault was made on equi 
ment bonds April 1. These bonds are saeueed on the rolling stoe 
which was purchased in 1882 for $6,900,000, of which $2,000,000 was 
mo in cash. Default on the first mortgage interest occurred June 1,. 

1885. The bondholders’ committee as constituted December, 1885,. 
and their proposed method of action, were given in V. 41, p. 653. 

In the foreclosure suit, Sept., 1886, the Lake Shore party, repre- 
senting 2d mortgage, floating debt and a majority of the stock, opposed 
the for reclogure on the ground that the corporation was invalid. (See 
V.43,p ) 

No annual report for 1885 was issued, but the earnings, &c., were a8 
follows: Gross earnings, $3,203,317; net, $769,536 ; interest on bonds, 
$1,092,760; interest on floating debt, $51 ,257 ; rent of terminal facili- 
ties and equipment, $246,151; indebtedness prior to receivership, 
$328,504; total, $1,718, 672; deficit for year, $949,135. 

For the quarter ending Sept. 30, the returns were as follows: 
Gross earnings, $905,197 in 1886, against $737,026 in 1885; net, $268,-- 
196, against $160,937. Balance over rents and taxes $166, 094, against 
$66,921. (V. 42, p. 60, 125, 156, 187, 215, 243, 339, 463, 604, 8728, 
7=2; V. 43, p. 163, 334, 459, 608.) 


a Y. Danbury & Boston.—Road projected from Bronx River, 

. Y., to Danbury, Conn., 50 miles, double track. Contract to finish road 
in one year let to Heman Clark. Bonds of $2, 000,000 taken by sere syndi- 
cate. This is the r. ad named as the conuecting ‘ine of the N & New 
England, meeting the Suburban Rapid Transit also at Bronx River. 
Stock is $3,000,000. The oe as foliows: F. A. White, President >. 
R. M. Hazard, J. L. Macaulay, D. C. Calvin, Geo. 8. Scott, Wm. P. Wat 
son, Chas. H. Capen, John C. Short, Robert Blake, Theo. Talbot. (V¥: 
43, p. 108, 635, 671.) 

New Work City & Northern.—Owns from 157th Street in “4 
Avenue, New York City (connectin a Rng ney Elevated), to 
Brewsters, N. Y., and branch, ~ es. company was org 
March 1, a the and acquired t he N.Y. West & Putnam (formerly the 
N.Y. & Boston Railroad), sold in foreclosure March, 1876. The com~ 
pany in May, T3880. leased the West Side & Yonkers road for 999 years. 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a prior mortgage were outstanding Nov 
Leap Stock is $2,290,000. Default was made May 1, 1882, an: forecios: 

pending. Mr. Joel B. Erhardt, ver. Gross earnings in 188 
#413, 333 ; net, $36, 154; deficit for year, $205,146.—(V. 43, p. 547.). 
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DECEMBER, 1886 | RAILROAD STOCKS AND BONDS. 69 
——— 
Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
eee 
DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Princt 
lanation of column headings, &c., see notes — “ae | mo Amount |Rate wh ‘Where Payabl db Pelocke Last 
r ’ ” per en ere rayavdie, an a 
ona on first page of tables. Road.|Bcnds.| Value. |OUtstanding | “Oent. | payable Whom. Sed Dividenu. 
OO —_" tO 
N. Y. Lake Erie & West.—Stock, common....... .... 1,660 | .... | $100 |$77,303,700| .... i, aa re a ane Hens nore 
Preferred STOCK. ......--. .--0-- ee enee ewes eeeeseeee 1,660 eas 100 8,147,400 6 Ye riy: N.Y., 19 Cortlandt St. | Jan. 15, 1884 
let mortgage (extended in 1867 to 1897)......... ---- | 1847 | 1,000 2,482,000 7 M. & N. do do May 1, 1897 
24 mortgage, gold (extended in 1879)............. ---- | 1879 | 1,000! 2,149,00¢ 5 g. \M. & 8. do do Sept. 1, 1919 
$4 mort., gold (extended 40 years at 4149p. ct)....| .... | 1853 | 1,000 4,618,000 41og.M.& 8. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 percent).| .... | 1857] 1,000 2,926,006 5 g. |A. & O. do do Oct. 1, 1920 
5th mortgage, convertible...............--2---0e- -e-- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1, 1888 
Buffalo Branch Bonds. .........2...cccccssccesecees ---- | 1861 | 100 &e. 82,600 7 J. & J. do do July 1, 1891 
Long Dock Co,, old mortgage........-.........--.. ---- | 1863 | 1,000 | 3,000,000 7 (|J. & D. do do June, 1893 
a mort., coup.,gold (for $7,500,000); .... | 1885 | 1,000 4,500,000 6g. |A. & O. do do Oet. 1, 1935 
lst consolidated mortgage, gold................... ---- | 1870 | 1,000! 16.890, 7 M. & 8.'New York and London.} Sept. 1, 1920 
do do funded coupon bonds.| .... | 1878 | 500 &¢ 3,705,977 72. \M.& 8. do do Sept. 1, 1920 
N.Y. L. E. & W. reorganization 1st lien b’ds, gold) -... | 1878 | 1. 2,500,000 6 g. M. & N.| do do Dee. 1, 1908 
do 2d consol. mort., gold..... ...... ---- | 1878 | 500 &¢e.! 33,597,400 6 g. |J. & D.\Coupon of June,’86, off.; Dec. 1, 1969 
do income bonds (non-cum.) .......- ---. | 1878 | 300 &e. 508,008 6 J. & D.) Last paid Dee. 1883. | June 1, 1977 
do fund.coup.bds (redeem. at 105 & int.)) .... | 1885 1,000 4,032,000 5 ine eee 89 Oy ae ec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110......... ---- | 1882 1,000] 4,273,000 6g M. & N.| New York & London. ov. 1, 1922 
Car trust bonds (only $600,000 are 6s)............ onan Leta oak ne ere © wo. T° eakeweune 1887-1892 
New York & Long Branch—Stock ............-------- os oo os 2,000,000 . ar TY eens: Oct., 1886 
ED WOME. cccnendscessscces cooseceescce esses ccoe | BOGE ke 1,500,000 5 J. & D.| N. Y., 119 Liberty St. 1923 
N.Y. ¢ N. England—Stock ($20,000,000 auth’rized); 380) .... i 19,313,000 cna 1 alee: eee BARES 
Preferred stock, 7 per cent cumulative............ wand res ac 1,900,000 ap rR Boston. Nov. 1, 1886 
lst mortgage ($6,000,000 are 7s8)..............--.. | $21 1/1876, 1,000; 10, y 6a 7 J. & J. Bos.,Safe Dep.&T’stCo.| Jan., ty05 
24 mortgage ($3,341,000 are 6s)...... -...-.------ | 321 | 1882) 1,000 4,361,000/|3,5 &6 F. & A.) Buston. Aug. 1, 1902 
Notes and debts for terminal property............ | see. | 1882 | Pie: 1,646,532 4 Various | Boston. 1886-92 
New York New Haven ¢& Harlford—Stock. ........ oe 100 | 15,500, 5 J. & J.'N.Y., Grand Ceu. Depot. July 1, 1886 
Mortgage bonds, reg. (for $5,000,000) .........-.. | 123 | 1883 1,000&e; 2,000,000 4 J. & D.| June 1, 1903 
Harlem & Portchester, Ist mortgage guaranteed.|; 12 | 187% ae 2,000,000; 6&7 |{A. & O.) do do 1903 
do o 2d M., coup. or reg., guar.. 12 | 1881] 1,000 1, ,000 4 J. & D. do do June 1, 1911 
Rew York Ontario & Western—Common stock....... a..3e" ---- | 58,113,982 cose ae bee ne ig SS ee 
1st M., gold, for $4,000,000 (redeemable at 110)... 321 | 1884} 1,000 3,000,000 6g. |M. & 8S. New York Sept. 1, 1914 


























New York & Greenwood Lake.—Owns from Jersey City, N. J., to annual drawings of principal, and 90 per cent of the holders agreed 


to Greenwood Lake, 48 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Green wood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the second mortgage bonds have 
aright to pay off the first mortgage bonds of $900,000 at 105, and thus 
control of the property. The stockis $100,000. Gross earnings in 
885, $188,474; net, $21,514; other charges, $19,149. Abram 8. Hewitt, 
President. (V. 40, p. 684.) 


New York & Harlem,.—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb., 
RR. is used. This c )npany owns the Fourth Avenue street railroad 
The property (except the horse railroad) was leased April 1, 1873, tor 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of its receipts 
annually in April. All operations of the main road are included with 
those of the N. Y. Central & Tludson. 


New York Lackawanna & Western.—(See Map of Del. Lack. 
é West..— From Binghamton to Buffalo and International Bridge and 
branches, 214 miles; built under the auspices of Del. Lack. & Western. 

ned Oct., 1882,and leased to Del. Lack. & West. for 99 years, with 

a guaranty of the bonds and 5 per cent yearlv on the stock. e latter 
Peay 18 written across the face of the certificates and signed by the D. 
& W. officials. Sept. 30, 1884, owed D. L. & W. for advances $420,143 


New York Lake Erie & Western.—LINE OF ROAD.—Sufferns 
N. Y., to Dunkirk, N. Y.,430 miles: branches—Piermont, 18 miles; New- 
burg, 18 miles: Buffalo. “O miles; Erie International RR., 5 miles; 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
milee; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat: & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buf., 13 miles ; Buf. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles; 
N. Y. Penn. & Ohie and branches, 547 miles; total operated, 1,622 miles. 

On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease, and on ~& 14, 1883, the Chicago & Atlantic road was 
opened from Marion, Ohio (om the New York Pennsylvania & Ohio), to 

cago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to n- 
sions, this was broken. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 

April 24, 1832, and the State of New York loaned the company $3,000,- 

; the road was opened to Dunkirk April 22, 1851. The compan 
was reorganized under the name of Erie Railway Co. June 25, 1861. 

8 Erie way was sold in foreclosure under the second consolidated 
nee in 1878. The present company was organized and took 
poseession June 1, 1878. The Long Dock Co. has stock of $800,000, all 
owned by the N. Y. L. E. & W.; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. 

K AND BONDS.—Preferred stock has a — right to 6 per cent 
(non-cumulative) from the net profits, ‘“‘as declared by the board of di- 
rectors,” but the U. 8. Supreme Court held in 1886 that this stock has 
no legal right to claim a di7idend, though net earnings are sufficient. 

Prices of com. and pref. stock since June, 187%, have bee. as follows: 
Com.—In 1878, 753@2219; in 1879, 2118@49; in 1880, 300511; in 1881, 
39% @527,; in 1882, 3314@43 &; in 1883, 267g@407g; in 1884, 1148@2832; 
in 1885, 914@277s; in 1886, to Dee 17, 2243833. Pref.—In 18738, 
2116238; in 1879, 374%2@781s; in 1880, 47@93%; in 1881, 8040964; 
in 1§82,67@88 4; in 1883,72@83; in 1884, 20@71; in 1885, 18@57; in 
1886 to Dee. 17, 5019@81%. 

The 1st consol. funded coupon bonds are secured by lien of console 
dated mortgage. On the secon’ consolidated yt no foreclosure 
can take pace till six successive coupons are in default, but all of ene 
coupon must be paid before any part of a subsequent coupon is 
- - In 18883 the collat’l] trust bonds were issued (the U. 8. Trust 

0. trustee; see V. 38, p. 509), and redeemable at 110 on three months’ 
notice ; about $730,000 were so redeemed Nov., 1885. The 2d consol. 

ded youn bonds of 1885 were issued to find three past due 
coupons and the coupon of June, 18386, and the coups. are deposited as 
security. These bonds are redeemable at any time at 105 and accrued 
interest. The Long Dock mort. for $7,500,000 was issued in 1885 
($3,000,000 being reserved to meet the old bonis), and the bonds under 
mort. are payable at 110 from proceeds of land sales. 








OPERATIONS, FINANCES, &C.—The company since its reorganization 
878 has become a standard gauge system. The incomeaccount for 
several years showed a considerable surplus over fixed charges, but in 
1883-84 the income fell off largely, and there was a deficit below the 
interest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. 
Some of the holders of car trust bonds have relinquished their right 


miles; branches — Ringwvod Junction to ! 


_toits owners. For the car trust bonds 2d mortg. bonds were issued 





to reduce their interest to 5 per cent. 
Forf one month from Oct. 1 to Oct. 31 in 1886 earnings were 
$2,234,859, against $1,980,648 in ’85; net $777,81%, agairst $674,410. 
The annual report for year ending Sept. 30, 1886, published in the 
CHRONICLE, V. 43, p. 648 and 669, had the following: 


OPERATIONS AND FISCAL RESULTS. 


Operalions*— 1882-83. 1883-84. 1884-85. 1883-86. 
Passengers carried... 6,934,724 6,734,045 7,209,054 7,727,051 
Passenger mileage .. 247,147,117 235,105,058 250,635,115 256,137,487 
Freight (tons)moved 13,610,623 16,219,598 14,959,970 18,668,239 
Freight (tons) mil’ge 2306946892 2498888976 2381778927 2882311126 


*The N. Y. Pa. & Ohio statistics were Included in 1882-3 for five 
months only. Figures of trattic do not include coaland supplies for 
the use of the two companies. 









































harnings— $ $ $ ~ 
Passenger. ........-. 4,632,229 4,675,872 3,986,793 4,393,812 
i cmeseees some 17,213,621 15,773,004 13,813,249 16,894,908 
Mail,expr’s,rents,&c. 956,396 1,188,559 1,134,53u - 1,211,326 

Totai gross earn’gs. 22,802,246 21,637,435 18,934,572 22,500,046 

Operati es— 
Maintenanceof way. 2,720,174 2,602,368 2,369,045 3,124,567 
Maintenance of cars. 1,299,986 1,247,324 1,305,864 1,945,35§ 
Motive power ....... 4,443,908 4,749,570 4,158,186 4,306,219 
Trans}. expenses... 6,421,979 7,059,155 5,964,475 6,524,100 
General expenses... 553,536 99,6 549,946 488,365 

Tee .iccsce eseeee 15,444,583 16,358,077 14,347,516 16,388,638 

Net earnings ........ , P 5,279,358 4,587,056 6,111,408 
P. c. op. exp.to earn’s , 69°52 69°79 66°97 


The statement of profit and loss incldes ~umerous items, and refer- 
ence should be made to the table in V. 43, p. 669, of which the totals are 
Op for the fiscal years ending Sept. 30, 1883, 1884, 1885 and 

1883. 1884. 1885. 1886. 
Total income.... $8,234,463 $6,356,983 $5,589,748 $7,057,869 
Total debits*.... 6,968,978 7,055,606 6,966,691 7,043,258 
$1,265,485 def.$698,622 df.$1,376,943 Sur.$14,611 


* Includes full interest on 2d consols each year whether paid or not. 
—(V. 42, p. 60, 93, 187, 207, 243, 264, 272, 304, 431, 463,549, 604 
694; V. 43, p. 23, 132, 191, 245, 399, 648, 669, 671.) 


New York & Long Branch.—The following-named companies 
were consolidated on December 21, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
ay a RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt,3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority of the stock, and by contract of Jan. 3, 1882, the Penn. RR. and 
Central of N. J. ee to pay 32 p. ct. of gross traffic—$206,000 
as a minimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
further use of this route, but a compromise was mace. 





Surp. or deficit. . 





New York & New England.—The —— owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 143 miles; Charles 
Riv. to Ridge Hill, Mass., 2 miles; other branches, 129 miles; totalowned, 
326 miles. Leased—Franklin to Valley Falls, 14 miles; Vernon to Rock- 
ville, 4 miles; Springfield to E. Hartford, &c., 34 miles; Norwich & Wor- 
cester RR., 66 miles; total leased, 119 miles; also has running arran 
ments over 26 miles more, Total,471 miles. Controls Norwich &N. Y. 
Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1883, the through traffic rates 
have been demoralized, and the N. Y. & New England has not yet 
realized the full benefit of that extension. 

On Jan 1, 1884, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jan. 1, 1886, when the road was returned 
oe 





bea 3 per cent to Feb. 1890, 5 per cent to Feb 1892 and 6 for bal 
ance of term. In 1885 $2,000,000 of 7 per cent cumulative preferred 
— at par taken by stockholders and others cleared off the floating 

e t. 

Gross earnings for one month from Oct. 1, 1886, $381,180, against 
$339,963 in 1884-85; net, $158,509, against $150,705. 

See annual report for year ending Sept. 30, 1886, in V. 43, p. 670. 
Operations, &c., tor four years past were : , 
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INTEREST OR DIVIDENDS. | Bonds—Pring- 
For exv'!anation of column headings, &c., see notes “a. i gk O Amount Rate per| When {Where Payable, and by Pal When Due 
on first page of tables. Road.| Bonds) Value. |VUStanding Conk. Payable Whom. Dividend, 
—enemeniiilise. 
New York Penn. é Ohio—Prior lien bonds, go yw 427 | 1880 |$500&c. 6 g. |M. & 8.|London and New York.! March 1 1895 
24 morugage mort., gold (no foreclosure till 1895,) $ & 2 . 460 1890 500 do. 7 g. z. & J. do do July 1) 4 
incomes, $ & 2... .. -...---2----+-20- Cc. g. |M. & N. 0 0 M 
mortgage, ene Bs co -o9- op cesocnes 460 | 1880 | 500 &e. 5g. \M.&N| do do May. ‘iare° 
wi Y. Phi toy 3t mort ge, gold......... 112 aaas oo : g. J. & J. Philadelpbia. Jan. 1, 1993 
Income mo non cumulative................. cand , anit 0 0 Oct. 1, 
N.Y. Prov. @ Boston—(Stonington)—Stock......... . § eee 214g J. & J.\N. Y., Central Trust Co.} Noy r mr 
First m a pcweeweccecbesencsescoce cocceccsocces 50 | 1869; 1,000 7 J. & J. do do July 1. 1899 
lst mortgage (Stonington to New London)........ 12] 1881); 1,000 4 A. & O. do do April 1, 190] 
WY. é Western—1st mort., Midland of N. J. 73 | 1880 | 500 &c. 6 A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
ist mort., cold PY FO ee ae 61 | 1881 1,000 6 J. & J.| Paid 42 cash, 49 scrip. | July 1, 1911 
Mortgage, gold, on Paterson Extension .......... ---- | 1881 | 1,000 6 A Sere eee ee 1911 
lho ont. (or 81, for ihe ,OUU).. as | eB 1,400 5 g. Pas eee - 1937 
ew 2d mort. (for UD) .ccccccccccce-coccces coce | cece eoee cece . 2 Sas oa 
ED. cacceusccentossidtéuvedusahestooese ---- | 1882 500 6 F. & A.| Paid 19 cash, 19 scrip. Aug. 1, 1897 
CRP UERGS GORURORONS noc ccc sececcce-coccncece-cne oses | seen sens 6 SS RS ae 1887-1893 
N. Y. Tex.@ Mex.—\st M.. gold, 1. g. (for $8,000,000)| .... | 1882 500 6g. |A.&0O.| N. Y.,80. Pae. Co. Oct. 1, 1912 
N.Y. Woodhaven & Rockaway--\st mortgage. coup -| 16/ 1882) 1,000 6g. \J. & J.|  Treasurer’s Office. Jan. 1, 1 
oe a see fey prpenes we eon coceses oeoe | 1885 _— : nae T. . | Seneeevete Jan. 1, 1919 
ar trusts, secu y ist mortga.e bonds..-. .. sens |. cose — = We reer ee Aug. 1, 
Niagara Bridge dé Canandaigua—Stock ............ 100 | .... 100 3 A. & O.| N. Y., Cent. RR. Office. Oct? 1, 1886 
Norfolk y nee» cling pe mortgage, gold.............. 75 | 1880; 1,000 6 g. |M. & 8. | Int.fund. from Sep.1,’84) Sept. 1, 1929 
| meesangt. oun (not cumulative)............ 75 pod yee : ey 4 ar 2 1, 1970 
2d mo £O Geventure. ........-------ccee-cecree- sees ,000 , .|Int.fund. from Sep.1,’ t 
Funded int. bonds ($270,000 secured by coupons)|} .... |’80-’82 300 6 el... ~ “hebbeodses 1920 & # idee 
Nites & Pileere sot ebook stocK........---..---- 4H te ion 3 lo seri ee sen ears 
erred (6 per cent) stock... ..........-.-...0.-00. eee scrip eee 4... :eesebages + 15, 
General morteng. gold (for $11,000,000) ......... 428 | 1881; 1,000 6 g. |\M. & N.|N. Y. and Philadelphia. ‘ » tee 
lst M., gold, on New Riv. div, (coup. or reg.)...... 80 | 1882 1,000 6g. iA. & O. do do noe 1, 1932 
Improv. & Ext. mort., gold, ($8,000,000 authord) 510 | 1883 | 1,000 6g. F. & A. do do Feb. 1, 1934 
Adjustment mort., gold (red’ble after 94 at 110).| 510 | 1884 1,000 7 g.|Q—M. | New York and Phila. | Dee. 1, 1924 












































COME ACCOUNT. 

1882-83. 1883-84. 1884-85. 1885-86. 

Recei pis— $ $ 
Gross earnings....... 3,568,653 3,337,901 3,288,946 3,863,994 
Net earnings.......... 382,277 396,276 987,231 1,243,389 
Other receipts........ 3,204 31,846 23,473 35,411 
Total income..... 385,481 428,122 1,010,704 1,278,800 

Disbursements— 

Rentals paid........ - 74,844 88,903 130,132 66,235 
owen on Honds*. 848,064 916,27: 933.221 964,629 
Int. on floating debt. 7.594 10,113 28,769 94,269 
Int.cn car tr’sis& mis. 86,552 82,103 32,041 9,507 
Te Ge a, le cccees = =—s | cteccce, . cecoenes 133,000 
Tov/ldisb’ments. 1 ,017,084 ,097,397 4,166 1,267,610 
Baiance....°....... def. 631, 603 def. 669, 75 aef. qi 459 sur. 11,160 


‘*Including int. on Terminals and full interest on bon1s each year. 
—(V. 42, p. 60, 61, 156, 187, 243, 504, 393, 431, 462,447, 575, 596, 694; 
YV. 43, p. 23, 103, 132, 162, 274, '399, "459, 548, 635, "670, 672, 746.) 


a ix! BS ac New aren & Maréieed.~Owas from Harlem Junc- 
N. Y., ringfield, Mass.. i123 miles; branches to New Britain, Middle. 
town pm uffield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
Shore Line RB., 50 miles; Boston & New York Air Line and branch, 54 
miles ; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation Jul 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company —_ 
the N. Y. & Har. RR. from Williamspridge into N. Y. City and ig ht 
large rent therefor. The company leases the Harlem River ort- 
chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlliug in- 
terest was bought inthe N. Iaven & Northampton RR. stock by parties 
in the interest of thiscompany. In 1883 the mortgage for $5.000,000 at 
4 per cent was authorized. to be issued as required in making improve- 
ments on the main line. Fiscal year ends September 3V. Annual report 
for 1884-5 was in V. 42, p. 59. 

For the year ending Sept. 30, 1886, the total income was $7,601,947, 

ainst $6,895,825 in 1884; net earnir gs, $?,632,971, against $2, 27 ae 
838. V. 42, p. 69, 243,575: V. 43, p. 163, 608. 


New Work Ontario & Western.—Owns from Oswego, N Y., 
Cornwall, N. Y., 273 miles; branches tv New Berlin, 22 miles; to Deiht, 
17 miles; to Ellenville, 8 miles: total owned, 320 m les. By coniract 
has right over West Shore RR. from Cornwall to Weehawken, 52 miles; 

otal operated, 372 miles. 

In May, 1886, made an agreement with the D. & H. Canal Co. for 

ration of the Utiea Clinton & Binghamton and the Rome & Clinton 
Hailroads for 30 years On a perce ntage basis. 

This was the New York & Osw Midiand. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
elosure Nov. 14,1879. Present company organized By A 22, 1880. 

Of the $4,000,000 of 6 per cent first mortgage bonds $2,000, 000 were 
used to retire the ferred atock. 7 - gee with the new West Shore 
Co. in January, 1886, the N. Y. O took title to the road, Middleton 
to Cornwall, and a right to run its trains over the Weat Shore from Corn- 
wall to Weehawken by payment of a fixed sum per mile for trackage. 

In the year ending Sept. 30, 1886, gross earnings were $1, 492, 851; 
net, $221.999. Seeannual report in v. 43, p. 606. (V.4z2, p. 93, 123, 
125, 272, 304, 387, 394, 664; V. 43, p. 606, 619.) 


New York epmereventn & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 338 miles; branches—to Oil City, 34 miles; to 
filver Creek, O., 2 Fay total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR. ,81 m.; Niles & New Lisbon RR., 36 m.; other small 
branches, 32 w.; total o perated, 57% miles. Changed to standard gauge 
-——. 1880. ecmeciy Mvtlantic & Great Western Railway wold July 

, 1871, and ws to Erie on May 1, 1874, but lease not carried out 
in sold Jan. 1880, and reor anized by a London committee 
stock and coe holders. (See V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three poe years 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same clas ; ba yment of interest to become absolute not 
png than Jul yl, 1895, and until July 1, 1895, the right to foreclose 

suspended. On the second and mortgages there 

i no no Fight yoo nnn the a any or to foreclose. The stock is—-preferred 

4,999,350. The deferred warrants, Sept 30 

ie85, were '62,076.6 605. Bonds above are also secured on leasehold 
estates. 


From ~p A , 1883, leased to N. Y. Lake Erie & Western. The rental 
wit De Fee cent of all gross earnings up to $6, a tee and 50 KAP 
one O 


earnings above $6,000,U00, or until 
Pail gross earnin 35 PE Cant of ait earnings. But it 3 82 SS pet sey 
earnings should ever be less than a specified 
oA seatinn oil early. ubseqie ares” te bemade up eptal paid, 
6xcess in any su uent year. Out ofthe ren 
the N.Y. P. & O. an to ite int. and rentals, and fortwo and a halt 
yoars @ payment of a year to the car trust. 








ey ee for ge ending Sept. 30, 1886, $6,161,107; pet, $2,051,875; 
rental to P. & O., $1,971,554; profit to Erie, $80, 32 


New York Philadelphia & eeadiiinauneneinen from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles ; total, 112 miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1884, purchased the Eastern Shore (Md.) RR., Delmar to Crig. 
tield, 38 miles. Capital stock, $1,714,375. There is also a 6 per cent 
bottomry mortgage for $225, 000 due in 1-87. Gross earnings in 1884 
$123,526; net, $50,256; interest on bonds, $55,920. Gross in 1885, 
$313,148 ; net, $18,500; interest, $120,007. A. J. Cassatt, President, 
Philadelphi a. 

New Work Providence & Boston.—Owns from Providence, R. 
I., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
4g miles; 9perates ‘also Pawtuxet ranch roads, 51g miles; total o 
ated, 82 miles. Owns « majonty interest in the Providence & Ston ng 
ton Steamship Line, which has a capital of $1,400,000. Gross earnings 
in 1885-86, $1,237,120, ~ wwr-J $1,139.°86 in 1884-35; net earnings, 
$376,073. eee &378, 37 (V. 41, p. 720; V. 43, p. 745.) 


New York Susquehanna & Western.—Jersey City to Grave 
Place, 101 miles; Two Bridges, N. J.. to a al N. Y., 21 miles; other 
branches, 12 ~— leased— Unionville, N. , of 0 Middletown, N. Y., 14 
miles; Lodi Br., 2 miles; Penn. RR. Tah Se ogy 2 miles; Passaic Br., 3 
miles; total, tS miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hands March 30, 
1875, and was sold in foreclosure Feb. 21, 1880 and the Midland of 
New J ersey was organized. The New York Susquel: anna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid- 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 6 per cent), $8,000,000. The amounts of stock were reduced 
in 1882 from $20,000, 0U0 com. and $10, pref. The New pany 
Midland junior securities were exchangeable into stock of this com 
on certain terms, and the exchanges upto Jan. 1, 1886, left $2,64 
131 of the old stock, income bonds and scrip not yet exchanged. 

From Jan., 1885, to July, 1886, bondholders (except of N. J. Mid- 
land) funded in scrip one-half of the coupens due, and in Dec., 18386, 
uew 5 per cent bouds were proposed to exchange for the first and de- 
benture bonds. (See V. 43, “ 74+.) 

For ten months from Jan. 1 to Oct . 31, gross earnings were $909, 
160 in 1886, against $908, 606 -t 1885; net, $382,578, aga'nst $419,114. 

Income accvuut has been as follows: 

INCOME wate oot 








883 1884, 1885. 
eG OTIS... .osceestbenesacoonces $1.038,656 $1,034.208 $1.092,355 
TO EE OT ei 00, 065 $116,521 $174, 835 

Disbursements — 
In*erest on bonds........ ......... $382,500 + 1,000 * $322,095 
Rental M. U. & W.G. Railroad... ...... 4,000 25,000 
Car trust obligations for year.... — ...... 33° 192 t92.352 
Total disbursements.......... $382,500 $519,192 $139,447 
ID he iin tila he adhe alll ur.$17, 565 df. $102, 671 sur.$35,388 


« Half interest only paid on N. v. ‘Sus . & W. firsts and debentures. 
t Car trusts matu were $117 552. of which $25,2)0 was deterred. 
—(V 4°, p.:2, 61, 215, 573; V. 43, p. 335, 368, 516, 672, 746.) 


New York Texas & Mexican.- Line projected from Rosenburg 
pr rg Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Mortgage $22,850 per mile, covering 5,120 acres 
of land, being half of the grant, which is 10.240 acres per mile, if it 
can be optained. Stock, ,800. In September, 1885, sold to So., 
Devel. Co. and is operated by the So. Pacitic. (V.41, p. 273, 446, 745; 
Vy. 42, p. 243; V. 43, p. 133, 163.) 


New York Woodhaven & Rockaway.—Owns from Glendale 
Junction to Rocka way Keach. 10% miles; leased— Glendale Junction to 
Long Island City, 6% miles; Fresh Pound to Bushwick. Qe miles ; Wood- 
haven to Broo lyn, 615 miles ; total operated, 2614 miles. The 
stock is $1,000,000. In Nov., 1£86, it was agreed to assess the stock 5 
per cent, income bonds 10 T nt, and to increa-e the mort. bonds to 
$1, 000,000 at 5 percent, Foreclo-ure is to be made aud new securities 
issued as yet $1,0 0,000 Ist mort. bonds, $1.000,0v0 income 
bonds and $1,000 stock. See V.43,p.672. In 1884- 68 6arn- 
ings were $153, 244 ; net, $77,707; santate, $43,103; balance, net in- 
come, $34,603, against $28,883 in 1884. In September, 1886, went 
under Corbin management. J. D. Campbell, Secretary of «ommittee, 
115 Broadway. (V. 43, p. 217, 245, 335, 672.) 


Niagara Bridge & Canandaigua,—Owns from Canandaigua to 
aon ony Bridge, N. Y., and branch, 100 miles. The road is leased 
tuity to the New York Central & Hudson at $60,000 sgh — 
wit right o f lessee to commute by payment of a gross.sum of 
Norfolk $y gy the Elizabeth City & “ete oF ace 
changed Feb. 1,1883. Owns from Norfolk, Va., to Ed 
miles. Capital ‘stock, $1,000,000. The holders of 1st ~yu and eben- 
ture bonds funded their interest for five ears, Sept. —» ay 
— and A 871,105 1889, respectively. ross sora 
; surplus over all payments, $6,953. 
& Western, —( See Map PO wns from Nortolk, Va..t0 Pe- 
tersburg, Ve 81 miles; Fotersbia | ~.. to Lynchburg, V2. 123 miles, 





Lynehbare, ¥ to Bristol, 204 miles; branches—Petersb’g to dity Point, 
10 miles; Ju unction to Saltville, va 10 miles; New River Division, 
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RAILROAD STOCKS AND BONDS. 
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. (Vou, XLII, 
: Subscribers will confer a great favor by]}giving immediate notice of any crror discovered in these Tables, 
IPTI e INTERES ’ | Bonds—Pringl. 
For explanati po os & tes of | of | Par. |) Amount | Rate an Sec we Eg ad by| Stocks toe 
r ation of column , &c., see notes; oO 0 ar r n able, and by ° 
on first page of tables” Road.| Bonds; Value. Outstanding Cent. |Payable| Whom. Dividend, 
a . —— LL 
Worfolk 4 Western—( Continued )—Car trust. ......... soos 1 WEE OE Bron in —y New York & Phila. Various, 
‘Convertible debent’res a pa on 30 a notice)} .... | 1884 500 6 J. & J.| Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—-2d mort..............---.- 81 | 1868 | 1,000 8 J. & J.\N. Y. and Philadelphia.) July es 1893 
South Side—1st pref. consol. ri (6s, ext.in ’85)} 133 | 1866 | 1,000 5,6&8 J. & J. do do 1887 to 1900 
do 2d do _ guar. Petersb’rg| 133 | 1866 | 200 &c. 5&6 J. & J. do do 1900 
do 3d ae: - \eentnenbebebentes 133 | 1866 | 200 &c. 6 J. & J. do do Jan.1,’96-1909 
- “eke ~ .—Enlarged mort.(extend’din’84); 214) 1854) 1,000 5 J. & J. do do July 1, 1900 
d MOFtPWARe. ........--00- 214} 1865) 1,000 ~ J. & J. do do Mch. 1, 1909 
North Oarolina—Stock, common............---.--+- 223 | ...- 100 3 (\M. & 8. Comgeny Shops, N. C. | Sept. 10, 1988 
Preferred woe. occ cccccccccccccceccsccesceecssscsces 223 | .... 100 3 (|M. & 8. 0 do Sept. 10, 1986 
SD TL, .occenngosesesesendeoeepscosececees 223 |’67-68 500 8 M. & N. do v2 
North Pacific ad and 2d mortgages......... 76 | 1881 seine 6 ane. aiamee Nov. 1, 1901 
PB ne hg mort. eo ge Ag Extension Co...... - ‘x | oon - > “ze J. wd pemaliitnin ne J an. 2.1 
orth Pennsy vani- , Zuar eee rower wee - eee eee eee is eip a ce ov. 24 l 
BA MOTIP{APTPS. ...0. 200.0020 ccceccccccccccccccccecccoes 56 | .... | 500 &. 7 we &N. do do May 1, isp 
General mo | LEI STE ES = 2 vitied seek 7 J. & J. do do 190 
Bonds sec by $1,200,000 stock............... -.-- | 1881 tai 3 M. & 8. do do Sept. 1, 1905 
(8. C.)—Stock Pere eee ee eee eee re Peer ers 140 0 6 cere | jj. = £=se#eeeeeee8 In 1 5 
TD, cite etscecngtngnennnossineresseneroese 102 | 1869 500 8 M.& 8.| Charleston, Office. Sept. 1, 1899 
itn timate cet shenventheatecatencosng 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ........... .--- | 1883 | 1,000 6g. J. & J.\N.Y., Jesup, Paton &Co.| Jan. 1, 1933 
Northern (Oal.)—1st mortgage ($6,300,000), gold..| 149 | 1877 | 1,000 6g.\J. & J.| Central ‘acific RR. Jan. 1, 1907 
San Pablo & Tulare—i1st mort. ($3,750,000) ...... 47 | 1878 | 1,000 6 A. & O. do do April 1, 1908 
Northern, N. H. ee. cavcccecesnccgsoacovesccescces= 83 | .... 1 3 J. & D.\|Bost.,Cone’d or Leban’n} Nov. 1, 1886 
“ao my he — sone vianti & sesconsoecenanses 2 eons : 7%; J. Baltimore > ea wen. 15, 1887 
ls or tgage, ary nh oan eee eee eee 7) ocee “eee ° . 8 rreaeema . 
i SE, ccocccgvepeshes sonocececceses 138 | 1865 | 500 &c. 6 g. |A. & O.| Baltimore “y % Philadel. | April 1, 1900 
Consoli fon mortgage. gold, OOUGM. coccessccces 138 | 1868 | 1,000 6 J. & J. Baltimore. July 1, 190 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6g. A. & O do July 1, 1900 
Consol. generai mort., gold 8. f., coup., £ or $....| 138 |1874-5) 1,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
do do gold, coup. $............-. -.«. |1876-7| 1,000 6g. J. &J Baltimore. July 1, 1904 
do do do ie nada ..-. | 1885 | 1,000 4¥9g.|A. & O do April 1, 1925 


























75 miles; coal mine branches, 7 miles. Total operated Dec. 31, 1885, North Pennsylvania,.—Owns from Philadelphia, Pa., to Bethie- 
510 miles. Under construction, Cripple Creek Branch, 50 miles hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles: Lans- 
The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor-; dale to Doylestown, 10 miles; Iron Hill to Shimersv ille, 2 miles ; total 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all | operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
of which the State of Virginia had an interest for loans made to them. operated under contract. In May, 1879, was leased to Phila. & Reading 
Default on the Atlantic Mississippi & Ohio consolidated bonds vee made | at 6@7 p.c. on stock till 1883, and 8 per cent thereafter. 
‘October 1,1873, and the road was soldin foreclosure Feb. 1881, 
| and was reorganized as the Norfolk & Western. Of the aman mort: |. 2 men D8 : yes 8 ee eee oi b Pepi 
4 gage ’ 5 , ** ‘ , . im : e8 
| seterred. yt were. rae Bw in ad6s to par Leg went ,* bt. Total operated, 140 miles. This company has carned the interest onits 
} January, 1884, the convertible debenture bonds were issued for taking | POnds, with a good surplus. In N ov., 1882, the above consol. mortgage 
up the scrip of some $525,000 issued for dividend on pref. stock. In | W@8 authorized, of which $1,142,000 to be held to retire debts of prior 
-Oct., 1884, the adjustment mortgage for $1,500,000 was issued to fund lien. In 1883-84 gross earnings were $569,470; net, $164,916; in 1884-5, 
floating debt, and is erecre : 3 1894 at 310. The annual report oo” fy 43 io a1. vas Lo SES 86, gross, $558,633; net, $121, 
for 1885, in p. 51 e following: =» D, V. 43, e 
The remarks of Mr. F. J. Kimball, the President, contain the following Northern (California).—Owns from West Oakland to Martinez. 31 
as to the ope rations of aoe “The oe of yo poy oe miles; Benicia to Snisun, 16 miles» Woodland to Tehama, 101 miles; 
(greater in ny sey amma 4s oe ~y- tee | As ~e company's opers- leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47. miles; 
tions, being $107,008 less than in 1884 and $309°684 less than in 1883. Cotes! Paci as 19a eo 1878 and is lensed te = 
The long-continued commercial depression, the prostration of industries | puar, of principal and interest of bonds for Northern; and San Pablo & 
throughout the country and the very low competitive rates at which |} jeased till 1908 for $13,800 per month and guar. of prine. and int. of 
this class of — wee “me are be: hy aon cause “ no bonds. In 1881 8 per pA dividend paid; in 1882. 1%; in 3, Blo, 
Socal trade wa augmented by the fallure im Ape 1, 1885, of soveral of | Le Northern stock is $6,190, 500—authorized, $8,400,000, and San B. 
om — ~d =. Fag ncm ae L ft <4 ure in 4 pril, — yt. y yee Bo & T. stock $1,861,000. W. V. Huntington, President. San Francisco. 
excluding ccal and coke, amounted to 410, 000 tons, adecrease of 41,282; Northern, New Ham pshire.—Owns from Concord, N. . to West 
= or 9 per cent, as compared with similar traffic of the precedin Lebanon, N. it. es; branch, Franklin, N. H., to Bristol, N. H., 18 
car.’ * “Owing, however, to the large increase in the c:al| miles; total, 83 miles. to Boston & Lowell at 5 per cent per 
ffic, the aggregate local freight traffic increased 296,*38 tons, or 45 | year on stock. In 1885-6, net income from rental and interest account 
Sat cent, and the earnings therefrom increased $218, 086, or 18 per na a 572; dividends hy per a $179,838. The only liabilities 
cent. 


aranty of $500,000 Concord & Claremo: t Railroad bonds, of 
Gross earnings for ten months from Jan. 1, 1886, were $2,647,013, which 


he Northern RR. owns $250,000. See annual ~oeee (V. 40. P 
—S. $2,251,057; net, $1,067,447, against $895, 265. 685, and V. 42, p 7&2) as to certain litigation. (V. 40. p. 152, 683; Y. 
earnings "and expenses for four years were: 42, p. 694, 7 52; V. 43, p. 184.) 

1882 1883. 1884. 1885. Northern Central,.—Owns from Baltimore, Md., to Sunbury, Pa., 

Miles ow’d & oper’d. 428 503 503 5i0 139 miles; branch—Relay to Green Spring, 9 miles; "leased— Shamokin 

Operations— Valley & Potisville RR., 28 miles; Elmira & Williamsport Railroad, 78 

peeeneemccsiet.. Sere 4ig.453 298,087 | mice: Operated oy Onrt Ghomung Reliroed, 23 miles; Elmire Jota 
5 ananda es— es; track of New Yor e Erie 

aseenee eg oni 015, 267 * 285, 288 ts, 213, ae 1S. 9.151, a Western say a miles ; total operated, 323 miles. This was a consolida 


Freight (tons) moved 309 a7 3507, oe oeoe, o> 1 ,199,790 | tion of several roads in Dec., 1854. The terms of the several leases will 
Preicht (tons) mil’ge 133 957, 7.973 155, 3,521,709 709 171, 773. (275 295. 788, 872 | be found under the names of the leased roads. In February, 1882, pur- 


ms ts. . : 1 cts. | Chased at par the stock of Union Railroad in Baltimore, $600‘000, 

ae per ton perm “° 3 ms ote e ” practically making that road a part of the Northern Central property 

ieee arnings— 449.301 485.805 521.192 458,445 | Subject to its mortgages. The consolidated generai mortgage (gold) of 

Fr ne IEE conic enone 1.842.383 2.181711 2.025087 2 138120 1874 was for $10, 000, 000 to retire all prior bonds. Of the above bonds 

os eniaey — "145 055 145 260 "164.875 1 74'555 $2,438,000 are sterling or dollar, interest payable in London or Balti- 
> eco 5 J , , > 


more, and the age one cat bonds, interest - Bs pry te 
e gen. mort. o 000,000 more may be issued as Series U. 
Total grossearn’s. 2,429,740 2,812,776 2,711,154 2,771.12¢ F 
0 Sine axe . 1'329°576 15509,574 1.518858 15649,:219 The bonds due July 1, 1885, were paid in part, and the new 419s substi 












































— for the balance. ~ —_ F scien te 84,598 
ross earn or ten months from Jan. were $4, 
Net earnings........ 1,107,164 1,303,202 1,194,296 1,121,829 | g58 in 1886, sonae $4,499,629 in 1885; net, $1,570,518, against $1, 306,- 

P&.c. of op. ex. toearn 54°4 53°7 55°9 60°0 “Th cei ica . : 
‘ e business 0 e compan epends to a considerable extent 02 
a gsm 1884 1885 al trafiic. The fiscal year ends ecember 31, and the report for 
ipte— “3 ‘ $ . 3. . 1885 was in the CHRONICLE, VY. 42, p. 240. 
Net a Sie 1,107,163 1,303,202 1,194,296 1,121,829| [come account for four years was as follows: 
Other ipobsese Sa: + gadis ~~ damian i." Gelieeas INCOME ACCOUNT. 
—= 1882. 1883. 1884. 1855. 
Total income...... 1,170,552 1,303,202 1,194,296 1,121,829 Receipts— ~ 
o-. gastaso —sxctron—oschuse 1asdoni |inosoraividts:: “S5si8 RETSTE > O5S408 ibaa 
SR cismiciiieyliaes 729,359 810,792 953,436 1,139,991 Tes , , , ' ’ 
d eres OE EMI 600,000 aR tle ARI Sa a Other receipts........ 80,812 4,929 7,467 
; Miscellaneous.....-. © -----20- weneeeee wen eeeee 55,699 Total income...... 2,241,820 2,503,368 2,317,311 2, — 
Total disbursem’ts. 1,329,359 1,335,792 953,436 1,195,690 ee 
Balance*........... .. def. 158,807 def.32,590 sur.240,860 def. 73,861 | Romalelsalines.wcs 4. 1.256 = 557,813 = 461,761 AAO 
>The accumalated eurpius Deo. 31, "84, was ya tk ore tiie Diviaenaa........ cients 444,472 520,000 520,000 5 20,006 
account 0 epreciation ves en. - an Onek® i Misesiicnacc.e 
rch os enti for extraordinary penses, “<3 $133, 180; Miscellaneous ..... .. 154,270 41,130 46,511 53,690 
, ‘ * > eav! e 
p. 24,134, 273, 398, aving surplus Deo 613, Se. ety $3. Vy 49,| Tot-disbursements. 1,956,673 1,999,623 1,963,286 1,947,165 
z Js 26 ‘61, gz 207, 30 304, 4,431, 516, 549, 664, 728; V. 43, p. 23,132,274,| Balance,surplus... 285,147 503,745 354,025 542,21 
, »7@ 
' North wrk ege le from Goldsboro to Charlotte, N. C., 223 m. * Includes rent of roads and interest on equipment. 


was leased Sept. 11, 1871, to the Richmond & Danville | —(V- 41, D. 102, 242, 357, 496, 612, 745; V. 42, p. 156, 240, 272, 387, 
7 road for 30 ears aot a fe of § 260. 0 per year. ,Dividends of 6 | 549, 664, P33; V. 43, p. 132, 245, 368, 516, 635.) : ° 
Ay g on the s of whic e State of North Caro holds 
! 000,000, and the dividends thus received by the State are e applied to ull “TY ti miles; loosed Shakil eo Been ‘miles a oper 
bonds issued to the North Carolina RR. Rental, &c., 1885-86, miles. This road was opened October 1, 59. By contraet 
$273,729 ; expenses, $24,322; balance, $249,407. of April, 1869, it is operated by Now York Lake Erie & Western at t 35 pet 
North Pacific Coast,—Owns from Saucelito to Moscow Mills, Cal., | cent of its gross earnings. It is understood the contract is termina 
‘ 73 miles branch to San Rafael, 2 miles; leased, San Se to San by. either party on notice. Dividends are paid as earned on the rental. 
entin, 4 miles =e Duncan’s Mills to Ingram, 7 miles; total oper- ts in 1883-4, $296,410; net, Sy apa interest and rentals, 
a , 86 miles. “Stock, $2,500,000. Earnings in 1885, $289,557; net, | $35,105; dividends, $35,000; surplus, $ Gross in 1885, $317 
$54,998. 458; surplus over interest, dividends, 0. $12, 303. (V. 39, p. 43) 
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' STORS’ SUPPLEMENT. [Vou. XLIE. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ee ne aes 
" 0 0 0 ar r en ere Payable 0 . 
on first page of tables. ad.| Bonds| Value. | Outstanding Cent. RR Whom.’ = Divides 
santeneaaahliics 
a wo th rt. oR ote Jn (einkin fund) 138 | 1876 | $1,000 
general mort., “A,” ——— g eab- 5 J. & J Baltimore. 
Re OR cc fore contss vances 138 | 1876 | "1,000 5 |5. & J. do _ > i 
ae oa gn ye nied nies dike sean bdne, ik bus a 6 J. & J. do a 1896 
mo e (assumed) ............ sees | ceee | 500 &O 6 g. |M. & N.| London & Baltimore. | May 3’ 
Northern of of New Jersey Stock iniibibeccoccasttiogntehe |6—l 7 eS 1 (%) J. & J. New York Office. Tn igee? 
aap mechan, tended... .... ..2....---.--eee- eens + poi po _ ’ :. 6 s J. ae; Hudson Co. B’k.| July, 1888 
Northern Pusfic—Pref. stock(6 p. 6., not oamtive.|2,865 |---| 100 wus ceecsvee’” | Le 
Ist Mort. and land graut bonds, Missouri Div.._||"’205 | 1879 | 500 we “6 |u kul wy, ‘Siiis Be Dec. 1, 1963 
ort. an grant bon 880 Datos Cc. , N.Y. = 
1st Mort and land gr. bonds, Pend d’Oreille Div. | 225 | 1879 | 1,000 : hen Se Lee 
Cons. 1st M. 1d. g., gold, $25,000 p. m., op. or reg./2,020 | 1881 |1,000d&c 6g. \J. & J. do do Jan.1 190 
do 24 m d, land grant, coup. & reg.| | All | 1883 |1,000&e 6g. |A. & O do do Dec. 1; 1983 
Dividend certificates. Fehpoenesteeus kc wks cbecegooc add ---- | 1883 otine 6 Jan’y. do do Jan. 1, 188 
Jas. Riv. Val. RR. Ist mort., gold, guar | s. t.--.. 49 | 1886 | 1,000 6g. \J. & J. do do Jan. 1" 1936 
oe S ys pant M..< sink. ($5, : old, gua 43 4 yet 6 |M.&N.| N. Y., No. Pacific RR.| May 1, 1936 
ae er 0.—i8 ) c oeee . . . ee , ° & 
| aor ge gt 4 oe Tine pense of omens Barna bie D.. am p44 adtle “a _— , ating Wr altetnanirhe a oy oe 1sss 
orwich SES PES Kinbetoseusciscestage coes s olke 1 4 J. & J.| Boston, 2d National 
Bonds, Coupon ange erase 66 | 1877 | 1,000 s iS ce See dee. 18 187 
Lake Champlain—Stock, common .| 122 .... 100 2 i ae Boston, Office. July is 1876 
Binking fund Pin skdvenetserepeahesenetage rence ---- | 1870 1,000 8 |M.& 8. do ar., 1! 
peneanee pends (redeemable osuly, ie om veusiniianl 118 | 1877 | 1,000 6 J. & J. do 1897 
Teome bonds, not cum ere ee? nS | 1880 | 100 &c f6 (EES: de April 1, 1920 
Income bonds, no cumatotl ve sat hainid cheb ictiiacumnnidihe ai c 3&6 ‘ 
Pref —y tock (7 rly, cumulative’ ...... yea: Sen 100 an ipo scenes ag 
erred 8 ~~ Cc. ool prenee TS tvictbe peas, eee 3 M. & 8. Y. = 
1st general mortgage (for $1 ,000,000) fT 624 | 1882 1,000 =* J. &D. N. ‘ae Yo on — 1, urs 
ist consoli‘lated mort. ($3,44 are s.f.)..... | 393 | 1868 | 1,000 7 8. & 4d. do do Jan. 1, 1898 
Consolidated mortgage, ster! ing sboveseucbencacoses 393 | 1868 | 2200 6g. \J. & x London. Jan. ? 1898 
Northern Pacific.—(See Map.)—LINE OF ROAD—On June 30, 1886. IN UNT. 
e mileage was made up as ieliowe: Main line—Ashland, Wis., to Wal- a ew 84 1884-85 
Sy — pm ag —- ‘gy Pacific Junction, g aaa B ‘ oo 
es; Portland to e Gorze miles ; Sou rairie branc . 
miles; Pasco junction to Ellensburg, 127 miles; che on Junction to ati ‘ace’ts & int. bal. Oe aan 5,027,848 5,574,268 
Stuck Junction, 7 miles; Duluth to Superior, 7 miles; total owned, 2,105 Dividends om ta he sige 38'973 147359 18,938 
miles. Leased—-Brainerd to St. Paul and branches, 143 miles; Little Sian, en” , as ash 243,319 
fe a aS en eae —— 
es; Fargo & Southwestern 
tle Mount. RR.. 36 miles; Jamestown & Northern RR., 87 miles; Sykes-| _ Total..-...-..-2. --.:-+0+- --- 97504,691 5,281,070 5,890,008 
town Branch RR., 13 miles; Rocky Mount RR. of Montana, 52 miles;| _ Disbursements— 
Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 49 miles; | Interest on funded debt........ 3,535,038 4,123,949 4,339,094 
total leased, 695 miles; total owned and leased, 2,807 miles. Thompson | Rentals..................2.-20--- 412,401 581,144 670,748 
ome. Minn., to Duluth is owned jointly with the St. Paul & Duluth. Guarantee to branch roads..... = .... ...- 52,154 673,550 
GANIZATIO N.—This company was chartered by act of Con July | Contributions to sinking fund.. 3,931 50,376 55,633 
86, fo build from Lake Superior toF Pu et Sound and Portland, Or. sae general interest ace’t.. B18,284 = accccene =r . 
Te d grant was 20 sections States and 40 sections in | Opening celebration............ 179,381 eee 8 8€=—»©=—s sain 
Territories The road was open 450 Saiies west from Duluth—to Bis- cellaneous.......... eecnccccs 8 =—=——«—s wo wsecee 27,341 39,774 
marck, on the Missouri River—in 1873. The com pany defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by Otal...... csecces coccccccee "4,449,035 5,139,111 5,778,899 
the bondholders’ committee Sept. 29, 1875. New preferred stock was ety surplus.. ioieththbenane 1,055,656 91,959 111, 
issued at the rate of $1,400 for each $1,000 000 bond and overdue interest. 


STOCKS AND BONDS.—The preferred stock (issued for old bonds) has a 
pam for 8 per cent in each year if earned, but is not cumulative. 
common stock then takes 8 per cent, and after that both share alike. 
The preferred stock claim on ne income is onl subject to expendit i1res 
for new equipment. The preferred stock is ores in payment 
for the company’s lands east of the Missouri River at par and the pro- 
ceeds of the lands sold go to the retirement of prefe stock. 
large interest in the stock ($5,683,000 pref. and $7,925,100 of 
om. in April, 1886,) was held by the “ Ore. Trans-Continental Co.” 
wy 1882, ty oh moe in certificates of 111,9 per cent, amounting 
+0 84.6 ya lared on the pref. stock payable Jan. 15, apg 

Pri f preferred stock since ’79 have been: In ‘80, 39338@ 6719: 

1 641328 4g; in "82, 66% 210033; in ’83, “49% @ 905s; in ’84, Srueyon 
8 6538; in ’86 to Dec. 17,531g2662. Common stock: In ’80, 
, 32% 2051; in’82, 28% @54 3g; > 83 , 
14027; in 'S5, 150314; in ’86, to Oct. 23, 2 03133, 

The consol. first mo bonds are a tirst tien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mo and those lands east of the Missouri River My are eo cumeeee to 
the preferred stock. The issue of bonds is limited to r mile 
The yey of land sales can be applied to the hd ag or it interest on 
bonds, instead of peaeel, if the earnings of the road are insufficient. 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum began in 1886. The 
total issue of the isienourt Division (Bismarck on Mo. Riv. to Yellowstone 
Riv. 205 miles) and Pend d’Oreille Division (Junction of Snake and 
Columbia rivers to Lake Pend d’Oreille 225 miles) bonds was $6,480,- 
300, against which are reserved a like amount of the Northern 
Pacitic first mo bonds; the prevecds of land sales are applied to 

mption of these divisional bc as at par, 

ames River Valley bonds are on the road from Jamestown, Dak., 
on rae Northern Pacitic south to La Moure, 49 miles, where a junction 
is made with :he Fargo & Southwestern ; the road is leased to Northern 
Pacific for 999 years, and the bonds are ‘guaranteed. The bonds are re- 
deemable at 105 after1896. The Spokane & Palouse RR. extends from 
Marshall on the main line to Belmont, 43 mi'‘es. It is leased to the N. P. 
for 999 years, the N. P. paying the mterest and sinking fund re- 
quireme Dts as rental The bonds are issued at $16,000 per mile, and aie 
redeemable at 105 after 1896. 

Other rc ads leased .and guaranteed a earnings to pay interest, 
are named und r Oregon Trans-Continental. 

LANDS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1886, were estimated to be about 44,864,000 
acres, of which about 39,031,876 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in ener therefor. The 

general mortgage bonds cover all the other lands, the divisional mort- 

gages having prior liens on their respective divisions. For the fiscal 
rear 1885-6 land sales were 370,925 acres for $1,394,227, including 
own lots. In July, 1886, a sale was made of about 2,430,000 acres of 
land (embracing #ll lands in Dukota east of the Missouri River) at $2 
= acre, Dn 5 ang ¢ in pref-+ rred stock. 
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rni July 1 to Oct. 31 were $5,'42,.724 in 1886, against 
$4,718. 540 me hy ~ by | ea 837,169, ag inst $z.616,825. See CHRON- 
ICLE, V. 43, p weg og ‘ends June 30. The annual report 
for 1885-6 wan published in V. 43, P. Feat and had the following : 

-84, 1884-85 1885-86 

Miles he emg June 30......... 1S 37 4w ci 
Saasanrer a i alae nalemeadinns ou 4,237,259 3,075,882 2,997,218 
aig INET AREY OR “Sl 7,865,367 7,446,266 8,189,614 
Mail, express, &C............... 500,949 712,001 3,695 
pooweséue eooee 12,603,575 11,234,149 31,750,527 
PB e@xpenses............ 7,177,755 6,196,301 6,156,261 
Wet earnings.............. eoseee 9,425,820 5,037,848 5,574,263 





243, 
548, 672 


96, “527, 55 
5 


7; 612, 654, 685, 722 
, 664, 676; V. 43, 
p- 4, I 49, 132, 145, 162, 256, 375, 333, 335, 379, 399, 400, 431 516, 
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51, 102, 146, 161, t. wt 273, 307, 329, 331, 393, 473» 


. 3, 22, 85, 93, 156, 169, 187: 
532, 549. 632, 647, 


canis Pacific Terminal Co,.—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, he ag 


and Albina. 


O 


teed renta 
sinking 


They are leased for fifty years, jointly and ae Good 
the Northern Pacific RR., the Oregon manwey & & Navi the 
regon & California RR., wi 


tion Co. an 
th a fueran 
interest, sinking fund and taxes. e 


sufficient to pa 
fund begins in 1893 


and 


is to be sufficient to retire the bonds by maturity, which bonds may be 


drawn at 110 and interest. The stock of $3,000, 
three companies (40 per cent b 


cent by Northern Pacific and 
and held by Central 


243; 


80 miles, and 


leases from 
was a consolidation of the Toledo Ti 
water & Lake Michigan — = To 


Pennsylvania Company a 
0,799; net, $30, B28. In "835 gross earnings, $269,510; net, ag 


Norwich & Worcester.—Owns from Norwich, Conn., 


cester, 


Mass., 


land Railroad 


to 8 per cent. In the Socal Yo 
were $748,659; net, $274, 


59 


Trust Co. of New York, to 
ments to the sinking fund which is to cancel the bonds. 
V. 43, p. 49.) 


Hoxthwesterm oake.— Sane I 


In February 


000 is owned by said 
Ore. Railway & Navigation Co., 40 


0 per cent by Oregon & California R My 





iffin & E 


e delivered after p 
(V. 42, p. 2 


from Toledo Junction to Toledo, 0., 

fansfield to Toledo Junction. 
astern, the Mansfield ye 

ledo & Woodville roads. Leased to 

t of operating. In 1884 gross —- 


to W 


miles; branch: Norwich to Allyn’s Point, 7 cules 


total, 66 miles. Operated under temporary lease by N. Y. & ‘New Eng- 


, 1885, it was voted to reduce the rental 


$24,157; dividends, $207, 824; surplus, $21,921. (V. 4l., 
43, p. 607.) 


ey ee & Lake pas ge me Ny from poner Point, 
to Ogdensburg, N. Y 


On June 1, 1886, a 
Vermont RR. Co., t 


ings 1885-6 
$12,362. In 1884-85 


580, 719.) 


Ohio & rio Nea a rg 
Cincinnati, Ohio, to rast Bt. Lo 
North Vernon to Jefferson ville 
391 miles; the Springfield Div 
225 miles 


he 


, and branch to Maquam, Vt., 
rpetual lease of this road was made to ‘the Central 
lessee to pay interest on the bonds. Gross earn, 


year ending Sept. 30, 1886, the gross receipts 
77; payments for rentals, $40,475 ; interest 
p. 586; Vol. 


miles. 


, $562, ty net, $2 a ny surplus over interest ch 


; total o 


ay 


—(V. 41. p. 101, 496, 654 


7415; 


88 —~ ngs were $616,815; net, $218,2 
42, p. 22, 357, 753; 4 


a 


275. 
3, D. 22, 


jn é Ohio.)—Owns from 
338 miles; Louisville branch, 
Ind’, 53 ‘miles; total Ohio & Miss. ‘i 
vlehoms.” Beardstown to Shawneetown 
rated, 616 miles. The Eastern and Western 


divis 


ions were sold in oreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1&67. 

On Nov. 17, 1876, the com any was ey in the hands of a receiver. 
The receiver was discharge in April, 1 


The annual report for year ending June 30, 1886, was in t 


ICLE of Oct. 30, 1886. 
line were as below for two years: 


he earnings and income account on 








Earnings from— 1884-45 
Pn ctendssbh® 0 hecvesonsbbnte-co¥es $1,830,948 
PEED, casanecebeooce beaugaovconcéabtives’ 2,063,548 
Express and Bad ee, A cgpanoons 50,971 

Total seers ear e ware eee eeees+teee e@rteeeeereee $3 645,467 
Operating expemses............s..e.e00---- $2,670,735 
IE GREED viiectsicecctidavecunmmeiocbkens $974,731 

INCOME ACCOUNT. 
iat DENENE, 0 cn gscce cos céscvncese dvb anda $974,731 

Disbursements— 

Interest on debt............. abochedensbbden $1,024,900 
PT OE, acccdacovescecs eeeteeneeeaeneeeae > 49,000 

pecseeees jebuudedmescsecéunsesitaces ee 
Deficit eeereeee SSCS EH EEE HEHEHE EEE EEE $99, 169 


he CHROX- 


the whole 
1885-86 


$1,191,590 
2.22 


227,255 
253,075 


ee 


671,920 
es 597,708 


ee 


$1,074,212 
$1,074,212 

1,026,415 
, 53,000 


#1.079:415 
07934 
81055 208 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
——__-s DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinet- 
eer a , ~ = — age =. Or} Amount vs a Due. 

lanation of column headings, &c., see notes} 0 ) ar te per| When |Where Payable, and b tocks—Last 
For exp on first page of tables. Road.| Bonds| Value. |O™tstanding A Payable) Whom. io Dividend. 
ee lg . 
é Mississippi—( Continuea)— 
OM consolidated sinking fund mortgage ........... 393 | 1871 | $1,000 | $3,761,000 7 |A. &0O.| New York, Office. April, 1911 
. Div. (Sp.& Dl. SE.) 1st M. (for $3,000,000).} 222 | 1874 | 1,000 2,009,000 7 M. & N. o oO Nov. 1, 1905 
ope Southern—1st mort. ($15,000 per mile)......... 132 | 1881 | 15000| 2;100,000/ 6  |J. & D.\N.Y., Corbin Bank’gCo.| June 1, 1921 
24 mort., income ($15, EP GREED so ccdectochoous 132 | 1881 |} 1,000 2,100,000 6 J. & D. o June 1, 1921 
Colony—StOck. .......---2eeeeeescecerececeeseeee -| 469) .... 100 | 11,157,200 31g J. & J. Boston, Office. Jan. 1, 1887 
Bonds (not mortgage) coupon and register3d.....} .... | 1874] 1,000 1,692,000 7 M. & 8. do March 1, 1894 
Bonds do do GO 4 bese ---- | 1875 | 1,000 500,000 6 (|J. & D. do June 1, 1895 
Bonds do do nt, ~~.< wees ---- | 1876 | 1,000 1,100,000 6 M. & 8. do Sept. 1, 1 
Bonas do . do ae? S, deses -e-- | 1877 | 1,000 2,000,000 6 F. & A. do Aug. 1. 
Bonds do do ns. —~ Lgewen ---- | 1882] 1,000 200,000 414 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... ---- | 1884] 1,000 498,000 4lg sues do 1904 
Bonds of 1884 ........ oCoreccccbsccescoccscsscoosece ---. | 1884 | 1,000 750,000 4 wates do 1904 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... 43 |*°69-70| 500 &e. 491,500 7 J. & J. do 1889 & ’90 
do chi cheese ccccatsbdubeees 58 | 1874 {| 1,000 00,000 7 J. & D. do July 1, 1 
do metres Db adec Becenese 120 | 1880 1,000 |.970,000 5 J. & J.|Boston, N. E. Trust Co.} Jan. 1, 1910 
é California—ist M., gold ($20,000 p.m.) ..| 451 | 1881 | 1,000 9,020,000 6g. J. & J.| Last paid June, 1884. } July 1, 1921 
mortgage, $10,000 per mile.... ................ 451 | 1883 | 1,000 2,610,000 7 A. & O.| Last paid Oct., 1884. | April 1, 1933 
Pacific—1st mort., land o—_ aoe ---- | 1880; 1.000 | 25,000 p.m. 6 g. |A. & O..New York and London.| Oct. 1, 1900 
Railway & Navigation—Stock............... TOG | sss. 100 | 24,000,000 ly | Q.—F. |N.Y., Farm. L. & Tr. Co.| Jan. 1, 1887 
ortgage bonds, gold. ...............--2.--20--2-e- ---- | 1879 | 1,000 3.690,000 6g. \J. & J. do dio July 1, 1909 
Debenture gold loan, coupon ........... ycacsccccces ---. | 1884; 1,000 5,000,000 7 g. |A. & O.| New York or Boston. | April 1, 1887 
Consol. mortgage, gold, $25,000 per mile......... 706 | 1885 1,000 9,155,000 5g. J. & D.. New York Agency. June 1, 1925 
Oregon Short L.—1st,gld.,int.gu.by -P.($25,000p.m)| 610 | 1882 | 1,000 | 15,265,000 6 F. & A.| N. Y. Union Trust Co. eb. 1, 
Trans-OContinentat—St’ck(for $50,000,000); .... | .... 100 | 40,000,000 So) Qaawds |. .- - paaededaas Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 | 1882 1,000 | 10,063,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.| May 1, 19 
Oswego ¢ Rome—l1st mortgage guaranteed......... 2849; 1865 | 1,000 350,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co. May, 1915 
Income mortgage bonds....................----..- ---- | 1866 1,000 200,000 7 F. & A.'N. Y., Central Trust Co-| Feb., 1891 
Convertible bonds ....... dicthintnnsdededaotcalinnes ---. | 1866 cogs 107,000 7 sata: E>: =~ euudenhawn 2866 
Oswego & Syracuse—Stock, 9 1g cent guar......... 35 50 1.320,400 414g \F. & A.'\N. Y., Del.,L. & W. RR.| Aug., 1886 
Consol. mortgage (guar. D. L. & W.).... ......-... -ee- | 1876 | 1,000 438,000 7 M. & 8S. o o 
Construction M., guar. prin. & int. (for $1,000,000); .... | 1883 jean 668,000 5 oer ne May, 1923 









































The new general mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to exchange for old bonds as they mature; $2,216,000 used in 
paying overdue coupons and all other claims; and $999,695 expended 

r new equipment and terminal facilities. The terms of preference 
of the preterred stock state that the holder thereof shall be entitled 
S weodive from net earnings of the company 7 r cent per annum, 
and to have s ich interest paid in full for each and every year before any 
payment of dividend upon the common stock. 

ross earnings Jan. 1 to Sept. 30 were $2,837.513, against $2,699,- 
147; net, $826,017, against $727,706. (V. 42. p. 61, 187, 304, 387, 431, 
575, 694; V. 43, p. 73, 162, 275, 368, 459, 487, 514, 548.) 

Ohio Southern.—The road will extend from Springtield, Ohio 
tosome point on the Ohio River. Length of road completed and in 
operation Dec., 1886, Springtield, Ohio, to Wellston, with extensions 
and branches, 148 miles. Stock (par $100), $3,840,000. Gross earn- 
ings in 1884, $473,001; net, $141,314; interest paid, $116,100. 
Gross in 1885, $468,553, net, $173,182; interest on debt, $126,377; 
surplus for year, $46,622, Alfred Sully, President. 


0ld Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
120 miles. and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. I.; total, 
$69 miles; numerous branches, 85 miles in all; leased—Fall River 
Railroad, 12 miles; Dorenester & Milton Railread, 3 miles; total 
of all lines, 469 miles. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 33, p. 540, and the 412 per cent bonds 
of 1884 were issued. The annual report for 1885-86 wasin VY. 43, p. 
546, and had the following: 


INCOME ACCOUNT 

















—e ma tute 1884-85. 1885-86. 

Gross earnings...... 4,249,179 4,191,872 4,251,186 4,528,032 
Net ere 1,228,441 1,296,503 1,281,056 1,302,929 
Other receipts.... .. 74,676 68,998 79,334 89,931 

Totalincome.... 1,303,117 1,365,501 1,360,390 1,392,860 

Disbursements— $ 

Rentals paia........ 191,001 46,614 45,594 32.694 
Interest on debt..... 444,476 556,866 531,424 582,534 
Dividends .......... 603,005 723,989 738,12 761,747 
Rate of dividend ... 7 7 7 7 
Improvem’t account 57,634 38,032 25,250 15,885 

Total disburae’ts 1,303,117 1,365,501 1,360,390 1,392,860 


—(V. 41, p. 526; V. 43, p. 546.) 


Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
© a junction with Central Pacific at the California State line, the gap 
to finished on this road being 28 miles, and on Cen. Pacific 97 miles. 
The present Oregon & California RR. is a reorganization of the original 
ns ge & California, which company was in default after 1873. The 
land grant is about 4,000,000 acres; bonds are receivable for lands. 
Teferred stock is $12,000,000; common $7,000,000. 

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the moragee was begun ~ the Farmers’ Loan 
&Trust Co., trustee. In May, 1885, a plan was epted in London for 
amalgamation with Central Pacific before Juiy, 1886, by an exchange 
of 0. & C. stock for C. P. stock on the following terms: One share of 
Cent. Pac. for every two shares of O. C. preferred paying an assessment 
of $4 per re; also one share of Cent. Pacific for every four shares 

0. C. common paying an assessment of $3 per share; also new bonds 
to be issued by C. P. in place of ths O. & C. bonds, in the propostion of 
$1,150 in new C. P. bonds for each $1,000 of O. C. bonds, the new C. P. 
bonds to draw 3 per cent for two years and 5 per cent afterward. For 
year 1884 gross earnings were $1,014,427; net, $140,765. In 1885. gross 
earnings were $957,958; net, $192,066; other receipts, $45,453. 

—Interest (not paid), $541,200; sinking fund, $45,453; miscel- 
roa Pia Deficit for year, $363,207. (V.41, p. 331, 473; V. 

’ ‘ 

Oregon Pacific.—Road in progress and 70 miles, from Corvallis to 
Yaquina, on Yaquina Bay, completed in October, 1884. Land grant, 
over 960,000 acres, and covered by first mortgage. Stock is $30,000 per 
mile. T. E. Hogg, President, Corva'lis. Oregon. N. Y. Office, 45 William 
Btreet. (V. 40, p. 183, 764.) 


Oregon Railway & Navigation.—July 1, 1886, railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 
n, 13 miles; Pataha Junc. to Pomeroy, 30 miles; Wa’ia Walla to 
Blue Mountain, 20 miles; Pendleten to Centreville, 17 miles; Palouse 
Junction to Colfax, 89 miles; Colfax to Moscow, 28 miles; Umatilla to 
Huntington, 217 miles; total, 715 miles. Ocean line between San Fran- 
cisco and Portland, 670 miles; Puget Sound lines, 275 miles; River 
lines, 363 miles ; tote] of water lines, 1,308 miles. 
company pursued the policy of increasing its capital stock to raise 

















money for peertaents, andin a few years the amount was raised 
from $6,000, to $24,000,000. In June, 1885, the consol. mortg. was 
made at the rate of $25,000 per mile and #$6,000.000 reserved to take 
up the old mort. bonds, and $5,000,000 to take up the debentures which 
mature in 1887, and to meet which the boncs were negotiated in Nov. 
1886, and are above included in the table. Thereis a sinking fund of 
over $60,000 per year, and if the trustees cannot buy bonds at 110 they 
must draw them at par each year. The Farmers’ Loan & Trust Co. is 
the trustee. 

In March, 1881, a majority of the stock of this company was trans- 
ferred to the Oregon Trans-Continental Company, and r Nov. 1, 1885, 
that Company held 139,413 shares. 

In Nov., 1886, a lease to the Oregon Short Line RR., guaranteed by 
Union Pacific, was agreed to, on the basis, as reported, of 6 per cent per 
annum on the O. R. & N. Co.’s stock. 

The annual report for the year ending June 30, 1886; was in the 
CHEONICLE, V. 43, p. 594, 606. The income account was as follows: 


INCOME ACCOUNT. 








1832-83. — 4, 183 4-85. 1885-86. 
Gross earnings..... 5,100,512 5,364,906 4,032,118 5,546,542 
Net earnings........ 2,394,046 2,393,450 1,482,760 2,460,046 
Gross receipts...... 95,167 301,444 138,903 5,226 
Total income..... 2,489,213 2,694,894 1,521,663 2,465,272 
Disbursements— 
Rentals paid ....... 145,429 354,180 124,087 1,731 
Interest on debt.... 4,27 440,160 529,165 750,289 
Dividends .......... 1,584,000 1,800,000 1,080,009 1,560,000 
Rate of dividend... (9) 749) 
Mis. and sink. fund. 79,230 79,855 119,091 111,273 








Total disb’ments. 2,252,929 2,674,195 1,8 2,423,203 
Balance, surplus... *226,284 


52.343 
t20,699 Def.230,680 {Sur.41,979 


*Adding bonds retired by sinking fun 1 during the year makes surplus 
$63,000 larger than here given. t Deducting $91,000 for depreciation 
of steamers lanven a deficit for the year of $70,300. {52,106 was spent 
for betterments, etc., leaving a deficit of $10,132. 

—(V. 42. p. 61, 187. 733; V. 43, p. 132, 191, 235, 399, 459, 543, 594, 
606, 603, 635, 672, 719.) 


Oregon Short Line.—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The connec- 
tion through was made in November, 1881. Built under Union Pacific 
control, and interest on the bonds guaranteed. The stock is $15,265,000. 
Union Pacific owns a majority of the stock and $2,195,000 bonds. Gross 
sarnings Jan. 1 to Sept. 3v, in 1386, $1,456,110, against $1,323,092 
n1885; net, $394,331, against $119,578. Gross earnings in 1884, 
31,059,200; net, $288,639; interest, $735,240; deficit, $446,600. For 
1885 gross earnings were 4 833,190, against $1,059,200 in 1884; net, 
$557,959, against $238,610 in 1884. (V. 42, p. 156, 272, 304, 337, 575 
364; V. 43, p. 103, 217, 368, 516, 635.) 


Oregon & Trans-Continental.—Company organized under the 
laws of Oregon on June 27, 1881, and received m the “Villard Pool” 
an assignment of the stock of the Northern Pacitic Railroad purch 
byit. The commen» object was to hold the stocks of the Oregon Rail- 
way & Navigation Company and the Northern Pacific, and to con- 
struct connecting roads. 

In the CHRONICLE of May 29, 1886, (V. 42, p. 664) there was a state- 
ment of the O. & T. assets, including 139,412 shares of O. R. & Nav. Co., 
56,830 of N. Pac. pref. and 79,251 of N. Pac. common. In Dec., 1885, 
the company arranged a new loin for $1,050,000, at 5 per cent, for 
three years, secured by collaterals. The balance of the unfunded debt, 
amounting to $3,573, in June, 1886, is carried on demand and short 
loans. (See financial reportin V. 43, p. 162.) 

Total authorized capital is $50,000,000. The bonds may be redeemed 
at 105; they are secured by deposit in trust of first mortg bonds on 
new branch railroads, at $20,0 r mile; also secured by tratfic con- 
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, being equal to 6 percent per an- 
num on $20.000 per mile of bonded inde ness, and a sinkiu.g fund 
charge of one per cent. The roads thus mo are: The No. Pacific 
Fergus & Black Hills of RR. of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR., of Minn., 83 m., $1.757,000;: Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR., of 
Dakota, 87 m , $1,748,000; Sanborn Cooperstown & Turtle Mountain 
RR , 36 m., $730,000; Rocky Mountain RR.. Montaus, 52 m., $1,034, 
000; Helena & Jefferson County, 20 m., $102,000 total, 503 e8 — 
at $20,000 per mile—$10,063,000 in bonds. 

Quarterly dividends or in Jan., 1883, at 149 per cent, and ceased 
after October, 1883. (V. 42, p. 207, 664, 783; V. 43, p. 162.) 

Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y., 
20 miles, Road opened Jan, 1, 1966, It ie leased i the Rome Water 
town ens at 8 per cent on > 
cent on = endl. pref. s ing represented by convertible bonds, 
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| $62,100 of bonds due 1870 are yet outstanding. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
SS eee ed ee 
or of column see no o i) ar ere able, and by| 8 
n first page of tables. Road.| Bonds| Value. |O™standing|""Cen¢ |payable| Whom. ri Diviaewaat 
anemtianais 
Owensboro ¢ Nashville—1st mortgage, gold......... 123 | 1881 | $1,000 (Pledged) 6g. | M.&N New York. No 
Collateral trust (4v0,000.)...... oy det shinctinadedes 84 | 1883 | 5,000 $260,000 6g F.& A do A ug. ; ¢ 1883 
as eee an elias pameiinaiinekeee GB I: eikes 1 7,000,060 2 J. & J New York, Office. July 1885 
Meting font abdiy god’... 5 | 1865 | 303) S4seo00| ze le eo) teed Peeters 
Ds ME endccoccecosccouteedssce A ,687, g. |M. ew Yor Nov. } 
Pere a Bee —8ee Iiinols Midland. 1, 1910 
é Hi See ee eee se ree eee sees eseree 1 eves eens 4 J. & J. now York. Jan. 2, 1887 
eee e ee Tee ee Cee eee ee ee eee 2,036 eee 50 2g M. & N. Iphia, Office. Nov. 29 1886 
Gen. M., Ph. to Pitts., coup., J. & J.; A. &0O.| .... | 1870; 1,000 6 Q.—J. Philadelp a & London. 1910 
State lien (pay’biein ann inst’lm’ ts of $ SINE! coco | eves seas 5 A. & O. Philadel hia, Office. Annuall 
Consol. M., coup. J. & D., & reg. Q.—M. \s. f. 1p. C.){ .... | 1873 | 1.000 6 Q.—M. |Philadelphia & London.| June 15, 905 
Consol. mo » BS oid eeceseseeeseseses -seeseeeeeese ones 1879 1,000 5 J. & D. do do Dee, 1, 1919 
Bonds, reg. B. stock deposited as collat’l)| 571 | 1881 pea 4 J. & J. ae do July 1, 1991 
trust loan (coup., but may be reg.)..... ---- | 1883 | 1,000 4144 J. & D. do June 1, 1913 
Car Trust certs. (in series extended 26 1, oth gg seco | sees 1,000 5 ‘ry Philadel hia. 891-93 
Navy Yard bonds reg. (e 20 years in’81) .--- | 1875 | 1,000 5 J. & J.|Phil.,Pa., Co., or ins. &ec.| Jan. 1, 1901 
lwania Company—Stock.......... ....------ 3,232 | .... 50 4 waini Pittsburgh, Co.’s Office.| For 1883 
. bonds, secured by P. PLW.& special wee .--- | 1877 | 1,000 6 Q.—J. |Philu. Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, gold, secured by pledge and guarantee. - .--- | 1881 | 1,000 44eg.\J. & J.| N. Y., Nat. City Bank. | July 1, 199) 
Pennsyivania € New York— at mort., guar... ..... 105 | 1866 1,000 7 J. & D.|Phila., B’k N. America. June 1, 1898 
ist mortgage, quaranteed................------+++- 105 | 1866 | 1,000 7 (|J. &D. 0 do June 1, 1906 
lvania wylledt Vaittey— Stock pusccsooceond coos | sec 50 eeee ee ae ee, eee 
1st mortgage bon oe ee ers cerecesrences 54 | 1883 | 1,000 5 J. & D. Philadelphia, Penn. RR.| Dec. 1, 1935 
é Atlantic—1s A  apeak by L. & N.)..| All. | 1881 | 1,000 6 F. & A. = Y” brag af te a: Aug. ? 1921 
Peoria @ ay poccccccccccsceccess oe 47| .... 100 4 (|F. & A.iN Aug., 1886 
vansville—Stock ...........-+. o--| 254 ae ose shine ee pee ee ee 
lst mort., mold ( (Pekin to ~peenee~ EET ee 110 | 1880; 1,000 6 g. |J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1999 
” Income bon not cumulative,..; 110 | 1880; 1,000 6 egue do Jan. 1, 1920 
ist mortgage (Evansy. Div.) po ccccccccccecscccece= 135 | 1880 | 1,000 6 (|M.& 8. do Sept. 1, 1920 
Income bonds not cumulative....; 135 | 1880; 1.000 6 M. & 8. do Sept. 1, 1929 
Oswego & Syrac mae. —Owns from Oswego, N. Y., to Syracuse, ALL LINES "BOTH EAST AND WEST OF PITTSBURG & = 
nN. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 1883. 1 
or 9 per cent per year on stock and interest on bonds. Gross earnings......... ea 653,532 $97,849, 875 $92, 994 549 
ce ii - RES a i as aie Operating expenses......... 8,917,056 64, 134. 317 
a ~ Severe wane Seeu Sywenesces, ST _— Net earnings............. "$36,736,476 $33,415,558 $31 508 tt 
.. 84 miles. Controlled in 1879 by the Nashville Chattanooga | ‘The income account below embraces receipts and expenecs ‘of the 
o an ene Bow a 6 92,0 a 2 = — es ~ ae for the | © oy ivania Railroad proper, but not including the roads west of Pitte- 
, 
major by yg a 000,000 for 1a84-8o, eles 437, net e operated by the Pennsylvania Company. The account for 


bonds. earnings 
$37,580. Gross in 1883-4, SiO. 138 ; net, $15,832. Stock is $1,156,517 


a.—Owns from Aspinwall to Panama, 48 miles. O 
oon n Ja tom. 28, 1855. Of = on ing April 1s mre $700,000 fall due in 


seven n half. early aymen 
1897. The ao bree subsidy bonds are y a pledge of the 


gum of $225 0 060 0 annual subsidy payable to. fhe U Uz s ot Colombia by 

the company. a Lome 1881, most of the stock was sold to pariies 
nt ° rested in the De Lesseps PanamaCanal Co. The report for 1885 was 

in CHRONICLE of ape 17, 1856, showing net income of $612,550, and 

a deficit, after paying 10 cent dividends, of $628,490. 10 per ct. ot. paid 

in 1885. The surplus to Dec. 31, 1884, was #1,076,557; surplus 

31, 1885, $448,166. (V. 40, p. 540, V. 42, p. 455, 486.) 


Paterson & Hudson.—Owns oom se Anes | City, N. J., to Pater 
gon, N. J., 15 miles. The road w in 1834, and leased 
in stnity 1 September 9, 1852, to the } New 3 York & Erie, at a rental of 

r year, and is operated by the New York Lake Erie & Western 
as part of its main line. 8. Rogers, President, New York City. 


wonmeyivantn. is Map)—LInE OF RoAD—The Pennsylvania sys- 
tem embraces about 5,500 miles of railroad, including all east and west 
of Pittsburg, At the close of 1885 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and "pramishée, 1,516; Philadelphia & 
Erie Divieion, 287; United Railroads of N. J. and branches, 445; total 
operated, New York to Pittsburg, with branches, 2,248. 


ORGANIZATION, LEASES, &C.—The charter of the teams bi re Rail- 
road was dated April 13, 1846, for a line from Harrisburg to vane rier 9 
The line from aes to P lphia was under other o tion 

including the 8 te Railroad, and the Harrisburg Portsmouth Mt. Joy 7 & 

caster is cit operated under a lease though fo part of the 

. line. Road openedin 1854. The great number of leases, both east 

| west of gna ee made for the most part under the adminis- 
tions of J. omson and Thos. A. Scott in the few years preced 
ing 1873. The terms of of the leases will be found under the names of the 


epocve 

Pennsylvania Com mpany was organized in 1870 as an auxiliary 
corporation to control he lines west of Pittsburg & Erie. and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company, 


STOCK AND Bonps.—The Pennsylvania stock has been in- 





gEEbe 


in | i878, 2; in 1879, 419; 


in 1880,6 andl 
cent rip; in 1881, 8; in 1882, 819; in 1883, 819; in 1884, 7; 
1885 and in 1886, 


prices of ey Lm yoerty 3 in Petes hia since 1875 have been— 
Tn 76, 45258338; in ’77, 2458049; in’78, 27@35 4; ~d a yo tere 
in "80, 48 2674; in "Si, 591g 70s: in’2. 53726514; tn 5618 264%; 
in "84. 44944@61; in 85, 45% 05616; in ’86 to Dec. 17, 51 ag 6014. 

In Mare y purchased 217,819 shares of the Phila 
pag Balt RR., ’ and the 


urchased yearly at not over par with the surplus proceeds of Ph 

W. & B. dividends and not needed for the ae pay mens of 'nterest. 

The collateral trust loan of 1883 is secured os deposit of mortgage 
bonds of subsidiary lines to the par value of $12,5 

In May, 1884, voted to increase capital 4 per cent by giving stockhold 
ers the option to take 4 per cent of their holdings in new stock at par, 

g an increase of #3,791,114, to be issued in November, scrip being 

held in the meantime. 


OPERATIONS, FINANCES, &©.—The totaljcost to the Pennsylvania Rail- 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1889, $100,092,740 (par value of the same $132,- 
658,746), most of which is represented on the other side of the balance 
sheet by issues of Penn. stock nds and other debit items, 
the balance to credit of “ profit and loss” is CATER. 

A ~ gael to aay: up the sommpany’ 8 guaranteed securities with $600,- 
as in operation, and the eutive amount 
ra ohn on company i yd the Trust up to the end of 1860 was $3,750,- 

There urchased for the fund securities of the par 

value of $4, 739.880. waleh Bg yg an interest of 6°9 pereent per annum 
1885 the plan wus changed, and now 1 per 

cent of the net income a applied to — » year 
pray ngs on lines east of Pitts- 

ay C34. —: $37. er aed .- 1885; net, 
ob, mala $13,159,704 i 85. Deficit o est of Pitts- 

1836, against deficit of $1,116,559 in 1885. 

report tor 885. ooo in the CHRONICLE, V. 42, pp. ’303 and 308. 

A summary of the business of 1885, compared with previous 
years, is shown in the following : 





=a 
eas 


per cent bonds secured by P. W. & B. stock | 0 





thee years 1883, 1884 and 1885 was as follows: 
INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 
1 




















1883. 85. 
Net income Penn. RR. Division.$11,943,432 $10,185 529 $8,153,685 
Net loss New Jersey Division . 653, 914 593.536 159, 497 
— ee eee €ii, 289,516 $2,591,993 $7,994,188 
uc 
Advances to Penn.Co., $1,667,- 
733, of which there has been 
c harged to Penn. RR.income'  §........ §........ $1,000,639. 
Payments to trust fund......... ’ 58,621 
Consol. mortgage redeemed .... 77, 3 
Allegheny Val. RR.—Deficiency 698,320 701,576 
Do dvances. 409,490 ........ ...): =e 
Fred. & Penn. Line RR. do 15,000 15,000 
Am. 88. Co.—To meet int. guar. §§ 90,000 —......... ,000 
Do Advances. pp eheseses |. seaknal . 
$1,736,370 $1,590,780 $2,190,068 
Balance to creditof income.... $9,552,646 $8,001,213 $5,803,522 
ETO 7,530,650 6,560,787 4,738,892 
Rate of f dividend webeoud damon (819) (5) 
To credit of profit and loss..... $2,021,996 $1,440,426 $1,064,630 
Balance old accounts, &¢....... 603,452 1,020.692 363,355 
Net balance fon year........ $1,418,544 $419,734 $701,275 
Add profit and loss Jan. 1...... 12,194.639 13,613,184  14,032.918 
Belenee «> and loss Dec. 31.$13,613,183 $14,032,918 %$14.734,193 


—(V Ps ty 89, 103, 230, 242, 341, 357, 483, 496, 508, rts 
613, “62 ri, ; Vv. 42, p 137, 157, 255, 272, 285, 303, 304, 308 
339, 379, 397, 349, 597, 647, 664, 768, 783; V. 43, p. 115, 132, 245, 35% 
368, 431, 516, 635.) 


Pennszivanis Company .—The Pennsylvania Com err is & > 
= chartered 4 the Pennsylvania Legisiature, A 870, dis- 
ct from the Pennsylvania RR., and it operates all the eased lines west 


of The rogiste The stock is owned A Ge ennsylvania RR. 


he red bonds are secured b posit of $4,000,000 of Pittsb. Ft. 
WwW. & ial stock. The gold bondsof of 1921 are secured by a de 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & 


railroads and axe also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are re Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled 
by this company is 2,745. The income account von the oom any showed 
net pro rofits over all liabilities, including fixed c —— 1,867,883 in 
Bat bg tt 829 in a deficit in 1884 of $710, 22 hotels in 1885 of 

671. (V.40, p. 286, 685.) 


yy ne oh tae & New a ong x one and Railway).—Ow1s 
from Wilkesbarre, Pa., to W. RR. near New York State 
Line, 104 miles. Branches to ply 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 
1,061,700, and preferred stock, $4,000,000. Gross earnings in 1883-84, 
2,151,338; net, $609,544. Gross in 1884-85, $1,827,460 ; net, $325, 
10. Seven per cent dividend paid on preferred stock in 1885. 


Pennsylvania Schuylkill Valley.—June 1, 1883, the organiz® 
tion of this company was comy.eted by consolidation of several roads, 
and in Nov., 1886, absorbed the Pottsville & Mabanoy the Norristown & 
Pheenixville, the Phoenixville Pottstown & Reading and the Phenix- 
ville & West Chester railroad companies. The road extends from Phila 
gem to Hamburg, 84 miles, and is controlled by the Pennsylvana 
RR. Co. Gross earnings in 1885, $360,482; onerating expenses, $400, 
585. J. N. DuBarry, ident. (V. 41, Pp. 557; V. 42, p. 61.) 


Pensacola & Atlantic.—Pensacola, Fla.,to River Junction, Fla, 
162 miles. Road completed Feb., 1883. O rated by Lou. & Nash. sinoé 
an. i and soomneae its system gre 6 roads of Florida and 80.G& 
tock, $: 000. Has issued $975,000 land grant bonds to the Low. 
& Nash. ee "Earnings for year ending June 30, 1886, $294,616 gross 
and $33,679 net; interest on bonds, 136,000 ; other interest. $38, bat 
taxes, $19,539 ; construction, $19,950; deficit, $224,496. (V. 41, p. 613 


Peoria & Bureau Valley.—Owns from Bureau Junction to Ped- 
ria, Iil.,47 miles. The road was leased in perpetuity A ril 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annul. 


Peoria Decatur & Evansville.—Ownsfrom Pekin to Evansville, 

235 miles ; branch—Stewartaville, Tod. to New Harmony, eae 
leased, Pekin, [ll., to epi ary ee 3s Seong Decatur 

2 miles: total, 254° miles n of. the 
Pekin Lincoln & Decatur RR. Fell og he to the he Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mat. In Dec., 1886, stock 
holders voted on the exchange of incomes tor 5 per cent 2d mort, bonds, 

Gross osrnin 3 Jan. 1 to Sept. 30, $591,969, heiniae $542,461 in 1985 
net, $295,936, against $242,986. Annual report for 1885 in V. 42,2 
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78 INVESTORS’ SUPPLEMENT. (Vou, XLII 
on ———. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC INTERES Bonds—Pring. 
D RIPTION. Miles| Date |Size,or! 4 nount T OR DIVIDENDS. oy When net 
For explanation of column a &c., see notes} of of Par Outstanding Rate - When |Where Pa ayable, and by Stocks— 
on first page of tables Bonds /| Value. Cent. Payable Dividend. 
Peoria 4 Pekin Union—1st mortgage. gold, coupon 20 | 1881 | $1,000 | $1,500,000 6 g. .-F. |N. Y., Central Trust Co. Co.| Feb. 1 
Becond montanee, gold (issued for iokouubas abe 20 | 1881 1,000 1,500,¢ 419g. & N. do Feb. 1, ina 
Parkiomen—l1st mortgage. ..............-..--.---- 38 | 1867 100 799 6 A. & O Peeen, “Pa. Apr. 1, 1887 
Consol. mort. ol, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125,000 6g. J. & D. do June 1. 1912 
EAE: Fay 11 ee 100 385, 3 M.& N a, Treasure Nov., 1886 
(not mort), ), ‘salammaiiie after 1882 ........ .--- | 1877 | 500 &e. 50,000 6 A. & O. a may 'N. E. Trust ¢ Co. Oct. 1, 1897 
SAAS RA SO DR TE SIR ES sey 100 | 1,000,700 7 awit 0 ie Sm ee 
Guaran ret. stock, 6 per cent..............0- soot sues 50 323,500 3 ~ pogo 4 -) i. eetnccwens 1883-84 
lat mort. bonds (payable $25,000 yearly)......... 82 | 1869 sie 300,¢ 8 J. & J. Petersburg, Va Jan., 1887~98 
eee es oe | iret, oe joo000| 6 Ik. #0 ” uly 1, 1926 
6 DON GD Ws cowcscccssccceoscce one ee0e ooes oa0 500, ° i +  eeteesenee ct. l, 
Philadeipha & Ball. Gentvnl--Mbedk................- St tet 50 | 2,495.650| .... sabe the i BP whens, 
1st mortgage (for $2,500, Lien tdeipepedboucagiuhes 79 | 1881 ,000 1,000,000 M. & N.| Phila. Company’s Office.| Nov. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &c.| 1,100,900 7 A. & O. April 1, 1891 
Philadelphia & Eri Pc cndsscocescoeces 287 | .... 50 7,975,000 sees Pa at a ee rr 
Preferred stock, special .............c.-ccccccccccee ie ee 50 2.400,000 cand ---- | Philadelphia, Pa. RR. | _........ 
ay pce Sunbure& E. (extended 20 yearsin’77).| 40/1857) 1,000 976,000 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
AG eel SS TE: LO I 287 | 1868 | 1,000 3,000,000 7 J. & J. do do July 1, 1888 
General +s Bey ous by Pa.RR.($5,263,000 rg. 5s); 287 | 1869 | 1,000 | 13,943,000 | 5 & 6 g. | Various Philadelphia & London.) July, 1, 1920 
Debenture bonds, reg. (redeema le at any time)..| .... | 1885 | 1,000 1,590,000 4lo F. & A. Philadelphia, Penn.RR.| Feb. 1, 1915 
Phila. Germant’n & Chestnut Hili—1st mort., guar 7 | 1883 | 1,000/| 1,000,00¢ Ck: ewe wed euekeoscns May 1, 1913 
Philadelphia Germantown & Norristown—Stock. ...| 29 | .... 50 | 2,231,900 3 Q.—M. |Phila., Treasurer of Co.) Dec. 3, 1886 
Phiiadelphia Newiown ¢ New York—Stock.......... boos | ‘wend 50 1,200,060 page RE) 5 SRL) eR a BT, 
Bonds. ~ Lng by Phila. & Read., coup.............. 21) .... | 100 &c. 700,000 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1 
poo: iuepeeallneaane ee 932 .... 50 | 38,369,076 29 é> Philadelphia, Office. | Jan. 25,1876 
Tn cvcccsudaguneiuentdcednchhes epeniies 932 i 50 746,500 31g sii do do July, 1876 
Reéeiver’s aieeennancs outstanding Nov. 30, 1885.) .... | 1884 nab 2,980,289 | 4,5,6 ‘dot: ! ieee” ° <..-e- eee 
Bien - loan, sterling, COUPON... ................- -e-- | 1843 £500 967,200 6 J. & J.) London. July, 1910 
SE, DIGI, suc ccecce cdubesocees .--- |1843-9} 1,000 1,500,000 6 J. & J.| Philadelphia, Office. July, 1910 
ona SEE. covcctvincgoses -ee- | 1857 | 500 &e. 79,000 6 J. & J. do do July, 1910 
Mo Oe BEIGE, cocesccduesstees cvccbons ste ---- | 1868 | 1,000; 2,700,000 7 \A. &O.) do do Oct. 1, 1893 
Consol. mort. ($8,162, 000 are gold yh .orreg.| .... | 1871 | 200 &c.| 18,811,000 |6 g. or 7'\J. & D.| Last paid June, 1886 | June, 191i 
Gen. mort., gold, $ and £, ep.($5,000 are 78).| .... | 1874 1,000 24. 686. 000'!7&6¢2.\J. & J.| Last paid July.1884 | July 1. 1908 























Gross corniegs Sr 1884, $759.768; net, $231,921; | owe in 1885; Philadelphia & Reading.— LINE OF ROAD—Owns main line, 





$736, 984; net, $247 interest o n mort. bonds, $165,4 0; paymen_ | Philadelphia to Mount ot hep Pa., 98 miles; branches owred, 228 

equipment sasuiieanaes. $43, 000; surplus, $34,235. This road i§; miles; leased li “es rye miles; roads controlled, 107 miles: total oper- 

opera in harmony with the Evansville & Terre Haute. (V. 40 op S98 ated in Dec.,’85, 1,530 miles. These leased lines include the No. Pennsyl- 
42, p. 368, 463, 519, 575; V. 43, p. 162, 275, 335, 368, 459, 487, 635.) 


mee A and Delaware rs ~"'¥ — ef a here Be > to Bound 
Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles | >T0° and branc enton, an é Central of New Jersey 
and the stock of $1, 000, was taken by the different Peoria | its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
RR. companies, and ony A pay a rental for use of the road and also pay | 2re. sub-let to other companies. The Shamokin Sunbury & Lewisburg, 
] 





and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
peemenet “gt eo rece cepts, $997.50 506, net, , gies, or aig at connecting roads to the New York Central & Hudson at Geneva and 
receipts in 1884. $429,847; | Lyons, N. Y. 





ORGANIZATION, LEASES, &c.--The Philade a & Reading Company 
Pies reckon, eo interest and pe a ee on May 15, 1872, "the wae = 2 — from Philadelphia to pe and 
Perkiomen.—Ovwyn from Perkiomen 2 ee Pa., to Emaus aed | the main ; oad soened Philaaclphie te Peteeville Ey 


1308: to Pilla & Roading Ee ete by the 1 but 2 er © 
and bon: gasrent € LOSS8CES ; Pennsylvania, incl the Cata 

the sroperty w Was surren ndered and all soubeal given up in May, 1879. East aylvania, inelading. the Schuylkill, Mine Hill, Schuy Valley, Phila- 

8 subscription, $35,040. The balance sheet gives on the credit side | qejphia Germantown & Norristown, Philadelphia & Chester, and some 
81, ‘a ae Phila. & - & Reading loan es Net earn. in 1833-84, $99,-| minor roads; also the North Pennsylvania Railroad and Delaware 
1; in 1884-85, $121,537. terest on debt, $115,476. & Bound Brook, forming the line from Philadelphia to New York. In 
Peterborough.—Owns from Wilton to Greenfield, N. H., 11 miles. | May, 1883, the Central of New Jersey was leased, including the leased 

Completed Jan. 1, 1874. and leased by Nashua & ‘Lowell Railroad | lines of that company in Pennsylvania. The fiscal year ends Novem- 

for y i” cent on cost of the road. Edward; ber30. The annual election is held early in January. 

Spalding, President, Nashua, N. 


Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 
bondholders to prevent a sale, and reorganization was made with 
$523,500 preferred stock and $1,000,700 common stock. $440,000 Class 
A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mo . In 1885-86, gross earnings, 
@359,596; net, $160,931; in 1884-85. a $345, 128; net, $157,095. 
—(V. 40, p. 29; Vv. 42, p. 92; V. 43, p. 608.) 


Philadelphia & Baltimore Central.—Philadelphia to West 
miles; Westchester Junction to Octoraro Md., 46 miles; 

leased Chester Creek ad, 7 miles; total o aaben 79 miles. This 
was a consolidation, Oct., 1881, of the Philade phia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85. 
net posuinen. $181,799. In 1885-86, net earnings, $166,129; surplus 
over charges, $20,859. 


Soll ee from Aug. Il, leases a@ number of roads in 


Co. 
sa, Chester Valley, Colebrookdale, 








The Philadel fis & Reading Coal & Iron Company is a corporation 
formed (Dec. 1 nei he for the purpose of owning and working the ex- 
tensive coal propertic es of this commen The Phila. & Read. RR. Co. owns 
all the gg Ay ovens oe of the Coal & Iron Company. 

The P R. and the Iron Company were in the hands of 
veaniides: con May. “1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 

STOCK AND BonpDs.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2i per cent for 
back dividends was voted, contingent on the n , hegotiation of of the collateral 
trust loan. The dividends paid on Philadel gr & stock from 
1870 to 1875, mp sage — 10 per cent each year; in 1876 21s per cent 


was paid and nothin yee 
grt of P. & tock yearly in Philadelphia since 1875 has been: 
181420255; in 1877, Mg age in 1878, 11383@19%; in 1879 
0375s: in 1880, 6% 23619; in 1881, 253323714; in 1882, 23188 
335g; in 1883, 2319@30'; in 1884, 819230%; 1885, 6331276; in 1886, 
to Dec. 17, 919027 


Philadelphia & Erie.—Owns from Sunb to Erie, 287 miles.| The bonds in the table above are arranged with the mo bonds 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. a ey first, then the plain debentures, income bonds, scrip, Under 
999 years from Jan. 1, 1862, the lessees to p he sinking fund clause the right has been claimed b 


pay_é 30 per cent of 
pt as rental, but modified J anuary 1, 1870, so that actua net 
receipts are paid as rental. The general mortgage i 8 guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. &O. The unpaid coupons are held bv the lessee for ad- 
yameee, § — - terms of ements in Jan., 1885, made with the Penna. 
P. & E. issued $1,500,000 ’ debenture ~apae at 419 per 

cent, pom pe etn by the overdue ares held as collatera 

Gross earnings from January 1 to Oct. 31, 1886, can snes, 283, 

$2,703,418 in 1885; ee f $1,250,083, against ‘$1, 041,6 

t report wasin CHRONICLE, V. 42, p. 270, giving the Sioeten : 


y Mr. Gowen to pay 
off the general mortgage bonds at any time on proper notice. The 
trustees of the — mortgage of 1874 hold the bonds of the Coal 
& Iron Co., viz., $29,737.965 mortgage of 1874 and the Philadelphia & 
Reems Co. agg holds the $10,000,000 mortgage of the Coal [ron 

0. da 

The Deferred Income bonds have a claim for 6 per cent interest only 

after 6 per cent has been paid on the stock. In J mg J! 1883, the con- 
vertible adjustment scrip was issued, secured by $4, 00,000 income 
mortgage ae terms in V. 36, p. 48), ‘payable on 90 ‘ne notice any 
time after July, 1885, and convertible into stock at par, and the new 

















consol. mortgi e dated in 1882, due in 1922, was issued in adjustment 
1882. AOO883. 1884. 1885. | of certain liabilities. In addition to the bonds above given there are 
— ~ $ real estate mortgages for about $2,900,000. 
Net earnings........ 1,411,830 1,488,020 1,458.0%0 1,292,880; OPERATIONS, FINANCES, &C.—The Philadelphia La has 
cteitimeh teniecinas 086 4,892 9,120 8,471 | been the oe aw of the anthracite coal carriers, and ‘and through its axillary 

the Philadelphia & Reading Coal & Iron Co., became a ge owner of 
Totalincome.... 1,415,466 1,492,912 1,467,200 1,301,351 | coal lands. tween 1870 and 1876 theP. & R. increased heavily its 
Dyisbursem $ $ capital account in the purchase of new properties, and after paying 10 

Interest on debt.... 1,062,270 1,062,270 1,062,270 935,620 | per cent dividends for some years to pay after Jan., 1876. 
: Interest on equipm’t 160,410 162,281 166,801 166,893 | In May, 1880, the company suspended paymen , and on May 24 
ne Se. > eaeenies 27,000 | receivers were appointed and’ held possession till May, 1883. But io 

lcdenginn 95,087 43,024 21,147 8,200 hands. 








J 5 ag 1884, the company again went into receivers’ 
In 1883 the P. & R. Co. leased the Central of New Jersey railroad 
Total disbursem’ts R. »317 7,713 | system, assuming all its liabilities and to pay 6 per oont a yoar 
Balance............. r.97 699 eur.2is" 337 eurzi6, 982 ome is. 638 | on the stock. The charges on Central of N. J. lease were heavy Ange Lore coal 

| —(V. 40, p. 183, 268, v. 22, p. 270.) rofits declined ly, so that on June 2, 1884, receivers of 
Philade!phia Germantown & Chestnut Hill.—In Philadel- elphia & Reading RR. and [ron companies were ap 
; from Germantown Junc., on Railway, to Chestnut Hill, 








inted. 
bankers was formed, 





n Conn 
7 ee. From May 1, L, 1883, leased “J 30 years to the Pennsylvania 
BR. Co., which guarantees 41, per cent on rr =e Gross earnings in 
1885, $108, 162; operating expenses, $116,4 
Philadelphia Germantown & <n — Philadelphia: 
a to Herstown, Pa., 17 miles; Germantown Branch, 3 miles; Ply’ 
outh Railroad, 9 es; total, 29 miles. The ropert 
Rov. 10, rhe to Philadelp his & nay for 999 years .. a 
rt) and $8, yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are tesaiarty & aid. 
pomedctyhta Romsows & New York.—Owns from Erie Ave, 
phia, to Newto Pa., 21 miles. Capital stock, oi. SOR BCS, 
On November 10, 879. the Philadelphia & Rai rchased 
12,012 shares (which gave control of the property 
bonds the « is 0 in connection with the P 





stem 
in 1 , $73,928, expenses, $32,282; "ieficie’ $3. 353. 
In 1883-84, connie were $75, 942; expenses, $96, 235; deficit, $20,342, 





g 

In Feb., 1886, the Aerts syndicate of 
with a proposed capital of $15, 

expenses. (See CHRONICLE, V. 42, 


, raised to meet reor <anization 
p. 216 and p. 394.) The pan of re- 
organization approved by the “ reconstruction trus‘ees” representia 
bondh:lders and the company, and by the syadicate, was publi-hed 
length in the CHRONICLE of March 27, 1886,on p 394, &c., and after 
the agreement with Mr. Gowen in Sept., 1886, under which Mr. 
became President, the complete plan as modifiei was published in the 
CHRONICLE of Dec. 18, on p. 747 (V. 43, p. 747). 

Forten months from Dec. 1, 1885, to Oct. re 1386, gross earnings 
(including Central of New Jersey) were $41,484,827 against $10,371,- 
563 in 1834-5; net, $9,632,441, against $10,572, 475 in 1884-5. 

The annual report for the year ending Nov. 30, 1885, was in V. 42, Ps 
61 and 91, and gave the income account as below, including the Centra 
of New Jersey leased lines. From this Ley it appears that the Georeaee 
ic net receipts in 1884-85 was $890, The floating debt Nov. 3 
1885, was $25,070,177, agains “$23, 517,623 the previous year, an in- 
crease of $1,552,554. 
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DEceMBER, 1886. 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—__ DESCRIPTION. sia | take Teer INTEREST OR DIVIDENDS. aot When Dos. | 
a ’ oun 
umn h &c., see notes} of of Par Rate per| When |Where Payable, and by! Stocks—Last 
Fer explanation OF ot ee of one Road.| Bonds| Value. /O¥tstanding |"“Cent. Payable} Whom. Dividend. 
— a ee - 

Phila. & Read.—(Cont.)—{m} rovement mort., gold} .... 1878 $1,000 $2,364,000 $ g. 4. 2 0. me _ —— Oct. de eH 
Income mo > Steet eee ee ee eee eee eee eee **- ,000 1TO>, . . *» Dec. , 896 
Conso ; 5 ser., gold (for $80,000, -| ecce | 1882 &e.| 4,386,000 5 g. |M.& N.| Last paid May,1884 | May 1, 1922 : 

— seen et oer. Cor 30,006,000) ---. | 1883 | 500 &e.| 2,436,500 5 g. |F. & A.| Last paid Feb.,18384 | Feb. 1, 1933 % 
st epee ere | Hang 1190 88/ qieis3| 7 |g £3) taebaadan test [aw ries | 
rtibl , cou n eeeerease eeees eeee Cc. 9 ’ ‘ . . * . 4 i 
Seri x and gaat, bonds, cusreney haihiaiealinens -eee | 1877 | 10 &e. 554.405 6 J. & J.| Last paid Jan.,1884 | July, 1877-84 ; 
P . and Perkiomen, 6, sterling..| .... | 1877 | 90 &c. 1,794,510 6 J. & J.|Philadelphia & London.| July, 1882-85 : 
Serip general mort » O, g 
Deferred Income bonds.... ......---2+--0+-ee02-ee- ---. | 1882 | 50 &. 24,612,850 : ones = es ever pat nt pam 
WN cictcddnbbbnavensagedhecsooee voce | aaa ouee 55,9 sas othing ever . r mable. 
aoe tment corn (for $4,000,000).......... coco FEET * wens 3,077,730 6 |J. & J.| Last paid Jan ,1884. | Jan. 1, 1888 
Car trust certificates. ............--eeeeee-eee- +2 eese coe esee 1,40 ),0( ) 2 f r 4. 5. far pt haa A coucaede 
do do eeaseeeereeeeeee sewer eeeere anes eee "eee 82% ’ ° ° Philad are , *l[ i =-seese6 ee 
® a h ort. bonds...| .... |1872-4|) 500 &c.| 12,338,000; 6&7 |Various; Philadelphia, Office. | 1892 to 1894 
anata oo heel "*** "1972 |°1,000 | 12117;000| 7. |M. & S.\Last paid March, 1894 

Philadelphia & Trenton—Stock.... .....2-ccccccccees Se tl seus 100 1,259,100 21g Q.—J. | Philadelphia, Office. | Oct. 10, 1886 

Philadelphia Wilmington & Baltimore—Stock.... .. 506 | ... 50 | 11,819,350 4 J. & J.|Phil’delphia, Co.’s Office} July 1, 1886 
Plain bonds, 10aN.........-.0--seeeeeeeeeceeccenees- «ee. | 1867 1,000 1,000,000 6 A. & O. do do Agee, 1 

ee ee: dlandbpoes wee. (1872-4) 1,000 700,00( 6 |A. & O. ao do Oct. 1, 1892 
do GD cwocnccsonesscécnasecesceseotseeces cece the 1,000 1 8¢ »,< +4 : - ? = , m do te 1. on 
' de eee CeO SSE ESHEETS SEE EHEEE EE eeee eeee ’ , bd e 0 une, 

Piedmont @ Cumberland—1st mort.... ............. 30 pee we . 650,000 : 7 & é , ae big & Ps Aug. a 

Pine Oreek.—1st mort., fUar.........-...---+---+---- cece 000 | 3;! . .| Phila. P. 

Pittsb . —Ilist mortg., gold, int. guar.. 78 | 1882 sake 2,400,060 6 A. & O. New York. Oct. 1, 1922 

Pritts. ne Bt. $y cee ae caleste...... 23 an es 6,8 33, Z % S 4. Paile.. Pa., RR. Office. : Ane 1, 1300 

1. mo Mc cose ccnceesrcocesotececocesooce , ’ ° ° ° 5 
at consol Lene 4 nd. in 1884, reg...."| 125 | 1864 { 1,000| 3,000, 5 J. & J.| N. Y., Nat. City Bank. / Jan. 1, 191 
(ol. & Newark Division bonds..................... 33 | 1864); 1,000 = > Z z; & 7 ; heer * Pa. Re. Oliee. Ase 1, ns 
, RR. mortgage bonds............. we een (20, J . oO oO eb. 1, 

Rwy Benne dar Geartenge OS POE Pare 149 | 1868 1,000; 4,000,( 7 J. & J.'Balt., Balt. & Ohio RR.| July, 1898 | 
lst mortgage Turtle Creek division............... 10 | 1859 | 100 &ce. 326,60( 6 F. & A.|Pittsb., First Nat. Bank) Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 200 6,321,000 6g. |J. & J.|London.J.8.Morgan&Co; Jan. 1, 1926 
9d consol. mortg., gold (pledged for B.& O. bonds).| 149 | 1885 | 100 &c.| 10.000,000 5 g. |F. & A.| New York Agency. Feb. 1, 1925 


cluding the Steubenville & Indiana and the Pan Handle roads. This com- 














GROSS AND NET RECEIPTS. 
18&4-85. 1883-84. 1882-83. | pany is controlled by the Penn. Company, through the ownership of a 
Gross receipts. ....... a6 -ceneoens $44,643,966 $47,450,848 $46,836,786 —— of its stock. The P. C. &St. L. also has leases of the Little Miam? 
Gross EXPENSES. ..........0.---- 32,015,069 34,054,314 31,450,943 | and its dependencies. Common stock, $2,508,000; first pref. $2,929,200; 
éittaad second preferred, $3,000,000; par value of shares, $50. Authorized 
Net earnings................ $12,628,897 $13,396,534 $15,385,842 | amount of 1st mort. $10,000,000, of which $3,137,000 reserved. 
The income account was briefly as follows: The report for the year 1885, in V. 42, p. 547, said that the to 
INCOME ACCOUNT. transported was 4,066,386 tons, against 3,630,919 tons in 1884, an 
1884-85. 1883-84. | increase of 435,467 tons, being — in through traffic. and mainly 
Net receipts, both companies.................- $12,628,297 $13,519,201 | in lumber, coke, ore, provisions, agricultural products and miscellaneoug 
From this deduct: For the Railroad Company— manufactures. The coke traffic shows an increase of about 48 per — 
Debit balance renewal fund................. NES Pees $42,208 | or 63,720 tons. The decrease in coal tonnage was due to the falling o 
Debit balance, profit and loss................. 82,430 38,236 | in the Pittsburg local traffic, caused by the substitution of natural 
State tax on capital stock ..............-...-- 18,898 42,221 | for fuel in place of coal. There was an increase in freight earnings of 
All rentals and full interest on alll outstand- $37,407. The average rate received per ton per mile was 5 3-10 mills 
ing obligations, including floating debt..... 16,184,453 15,609,499 | a8 compared with 6 3-10 mills for the previous year. There were carried 
Deduct: For the Coal & Iron Co: 1,261,427 passengers, as compared with 1,323,074 in 1884, the loss 


Full interest on all outstanding obligations -_ — in lc p= —, [denne pan ones of gy gb in or a 
han those held by the Rail Co... 940,997 1,142,286 | earnings, of which the largest proportion was upon the same traffic. 
a ee ee Gross earnings m Jan. 1te July 31 were $2.478,319 in 1896, against 
$17,226,778  %16.874,453 | $2,213,549 mn 1885; net, $812,591, against $809,165. 






























































































































































Balance of both companies.............-.. def.$4,597,881 df. $3,355,251 | Comparative statistics for four years are as follows: 
—_ : gee 13882. 1883. 1884. 1885. 
| The slight difference from the figures above is due to miscel’s rec p ts. | Total grossearnings. 4,214,923 4,623,740 4,045,257 4,033,623 
—(V. 42, p. 23, 61, 91, 94, 157, 216, 234, 272, 304, 339, 365, 393, 394, | Op. exp. and taxes.. 2,831,000 3,087,465 2,731,960 2,681,633 
431, 462, 464, 488, 519, 549, GOL, 632, 675, 694, 728; V. 43, p. 23, 102, . 
103, 131, 133, 245, 275, 368, 3u9, 431, 459, 516, 547, 635, 672, 719, 738, | Net earnings......... 1,383,923 1,536,275 1,313,297 1,351,990 
) P.c.of op.ex.to earn’s 67°17 66°77 67°53 66°48 
Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor INCOME ACCOUNT.* 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trenton Bridge 1882 1883 1884 1885 
 secageee 2 faabeces. 7 anes. hy fp oy © Reena Sm nen. 4 Receipts— . 3 ° : 8 
: owned and leased, miles. n ce. 1, , it was sant ) 
leased with the United Companies of N. J, to the Penn. RR., at 10 per See: rape rae ena oo Laos azs 1,819,907 1,351,990 
centon stock, and ts operated as a part of its New York division. Net from l’sed roads. 609.271 401,132 423.531 378.330 
Philadelphia Wilmington & Baltimore,.—Mileage as follows: | Miscellaneous........ GS x Oaaateebiaee > Eh cde "589 
eg belong a = a = 122 ay 4. iy ag my 
Baltimore Central, 79; Delaware . ; Queen Anne en * Totalincome..... 2,099,351 1,946,191 1,741,452 1,735, 
26; Delaware & Chesapeake, 55; Cambridge Seaford RR., 27; Del. 1882 1883 1884 aa ‘ 
Md. & Va. RR., 98 miles ; total operated, 506 miles. Owns over half the Disbursemente— $ E g ; FS ; g ; i 
stock of the Phil. & Balt. Cent. Rentals paid......... 825,447 856,345 849,920 830,881 ; 
This road on the main route, Philadelphia to Baltimore, has been | piioreston fund.d’bt 851.990 714.490 646.9 6c 
table, paying regular dividends, with a considerable surplus. From | o¢hor interest.._.. : 222,985 231,216 183,850 178,615 
868 dividends of 8 _ cent on the stock have been paid each year. In| f+ on O&M. Val.bds 105.000 105.000 105.000 Ro 'F¢ 
oe 1881, nearly the whole stock was purchased and is held by Penn. | fo, on St. L.V.&T.H. ‘ 82'534 33°011 wide 1 . 
Co. For fuur years the income account was as follows: “Cin.&Mus.V.RE. ....... z ’ 42.005 66,917 P 
YNCOME ACCOUNT. : titan ieee Taam ~ F 7" 2g : 
18823. 1883-4. «18845, 1885 6. MNOEIENIOND sewcnne  oonesoce a insole 2 -° 
Mcasecsensace 2,005,422 2,000,033 1,888,662 1,775,903 
ne 0-0 -- 5,741,672 5,820,828 5,678,588 6,008,764 | parance..-.......--.- sur. 93,929 def.53,842 def.147,210 def. 40,159 
Net earnings........... 1,675,897 1,855,178 1,782,816 1,862,630 : 
Other receipts.......... "109,343 133,496 122373 "146,378 | “Exclusive of Col. Chic. & Ind. Cent. 
ies RE REET En GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
0 ncome....... ’ se ’ ’ ,ie , , 
ee gga “a 329 331338 386631  367,650| pAssele— we — » i a 
a ° <2? 4 5, ’ y2 . , 
interest on debt. ------. 211,778 201,485 200,000 200,010 | Freaoand aoe. |B 7aO9 LOBS'DGy Lobes aay ook oar 
iiivicsce oppemdue ae 428,234 47,682 47,686 47,697 Bonds owned, cost .. Dn. «sesenes 23,750 23,750 
Dividends, 8 perct.... 943, 04 9.3,604 945,548 945,5 48 | Betterm’tstol’s’dr’ds 656,777 20,318 21,744 38,17 
Miscellaneous. ....... -- 150,133 14,543 11,674 13,605 Bills & accts. receiv.. 1,001,034 1,107,502 11 19,28 z 1,036,391 
Total disbursem’ts... 1,639,078 1,538,653 1,391,542 1,574,501 rae pg on $37°707 317725 258,918 376 134 
Balance, surplus....... 146,167 450,016 319,647 434,507 | Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
—(V. 42, p. 126.) Profit & loss balance 282,465 232,415 396,124 428,482 
Piedmont & Cumberland,.—Road extends from Piedmont, West — 
Va., to Cumber'and, Md., 30 miles. It cornects the West Va. Central &| _ Total assets...... 23,611,814 23,908,010 2,060,720 24,214,268 
Pittsburg RR. with the Pennsylvania RR. system, and has a traffic con- Liabilsties— $ 2 ena ¢ 2.50 
tract from the Pennsyl\ ania Railroad. Stephen B. Elkins, President. Stock, common. ..... 2,508,000 508,000 2,508,¢ »503,000 
Pi a Stock, preferred ..... ‘ 5,929,200 ,92Y,2 5,929,200 
. ne Creek,—Stokesdale Junction to Newberry Junction, Pa., onthe | Bonds................ 12,617,000 12,617,000 12,617,000 12,617,000 
RE es Boden a 5 Uf ag gd ager OY ype iy ade tify Buft- | Allotherdues&acc’ts 1,212,134 1,692,961 1,451,050 2,013,724 
rera y the Fall Brook Co o., and forms a connection : 
between Philadelphia & Reading lines and N. Y. Central, and bonds are | Hue LittleMiami RR. = BAT ee 847360 845,826 845,826 
Ser by these companies and the Corning C. & A., on the condi- | Gin. street Conn.bds. 262,500 262,500 262,500 ’ 
that guarantors shall advance money for interest if needed and | wiscellaneous........ 50,989 50,989 447,144 38,018 


a Aen quorteaxe oy I — ag ee . me 
nds were € r.W.ci. Vander ross carnings in Total liabilities 23,611,814 23,908,010 24,060,720 24,214,268 ; 
1885 were $538,326; net, $167,564; rent of road, $161,498; surplus, ’ eats @ eat re Lain 
96,06", Grose in 1884, $160,263; net, $94,374. (V. 41, p.613, 689.) | —(V- 40, p. 286, 356, 651; V. 42, p. 366, 547; V. 43, p. 245.) | 
Pittsburg Cleveland & Toledo.—(See Map of Baltimore & Vhio.) wns Pittsburg, Pa. 
(From Newcastle Junction, Pa., 0 Akron, O., 77 mallee, Stock 98,000,- | uF Beare & Sonmelinville.—Owns from, Pittswre: Fist 
“ ~ ‘ in . 1584, for 94 years, to Pittsburg & Western, | total, i7 miles. Leased to the Balt. & Ohio Railroad since Jan. 1, 
toon is controlled by Baltimore & Ohio, and the Baltimore & Ohio | 1876. The city of Baltimore transferied its interest to the Balti- 
39 pa i.e nterest on the P. C. & T. bonds (see terms in V.| more Railroad for $1,000,000, and the consolidated ster mort- 
» Dp. -) In the year ending June 30, 1886, gross earnings were | gage was made and guaranteed by the Baltimore & Ohio, of which 
$00 825; net, $132,462; interest, rentals, &o., $260,802; deficit, | enough is reserved to retire the prior bonds. It is 
, . ] 
¢ 





operated as the 

(V. 40. p. 53.) Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. & 

Pittsburg Cincinnati & St. Louis,—Owns from Pittsburg, Pa., | Ohio issued its bonds for $10.%00,000 secured by pledge of the above 2a 

to Columbus, Ohio, 193 u iles; branch to Cadiz, Ohio, 8 miles ; total, 201 | consolidated mo 0 ttsburg & Connellsville RR. Stock is 
miles. This waz a consolidation of several companies, May 1, 1868, in- ' $1,944,400. In 1885-86 net earnings were $842,420. 






















































































































































































80 INVESTORS’ SUPPLEMEN1 [Vou. XL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT INTERES DIVIDENDS. | Bonds—Fring. 
For ti > 1 — &C — . a oe °*| . Amount Rate per ay = = able sa b bel Due 
explanation of column headings, &c., see notes} 0 rt) ar . y . 
on first page of tables. — ‘ Road.|Bonds; Value. Outstanding Cent. Payable Whom. Dividewst 
Fi. Wa é Oh tock, guar........ or $100 |#19,.714,286 1% —J. |N. Y., Winslow, L. & Co.) Jan. 5 
fcneowemsent stock, guaranteed........... 468 | 1871 100 | 10,776,672 1% os. do do Jan. 2, in 
ist mort. (series A to F) ) Bonds all coupon, but) 468 | 1862 | 500 &c.; 5,250,000 7 Various do do July 1, 1919 
2a do (seriesGtoM)$ may be made payable| 468 | 1862 | 500 &s.| 5,160,000 7 Various do do July 1, 1919 
3d mo bean amintiee Lak to order. 468 | 1862 | 500 &&c.; 2,000,000 7 j|A.&0O ao do July 1, 1939 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 00.000 7 J. & J. do do Jan. 1, 1997 
Pitisburg Junction 1st M., — yeWtpibes pilecbnatiieon< se 1881 —— 1, £0,0( 0 . g. |J. & J.jNew York & Pittsburg.) July, 1999 
Pittsburg @ Lake Erie—Stock....................---- dine ,050,000 8. ee ee 18 
pane ee , gold, a WE Ses prsastcrapeses a 2 454 — 2. 90,000 : E 4 SF .| N. Y., Phila. & Pittab ay gg 
€ . é Y ogeny—Conso . 8 te ar . : , ~~~ 3 2. Bit! ,ePene Page u 1 
let wnt By ue padphokbucnbeseboosgees — .--- | 1882; 1,000 2,250,000 6 %. & J.) N.Y., Union Trust Co uly 1, ise 
ih A RO gar 2 CE EES EE ES a Py SS 62 | 1884 ,000 750,000 6 J. & J. o o July 1, 1934 
Pittsbu mesville @ Fairport—1st mortgage....| 62 | 1886 aad 1,000,000 5 J. & J. sepaesnten 1916 
Pitiso. Va. é Charileston—1st mortgage, gold........ 70 | 1882 | 1,000 3 000,000 5 A. & O. Philadelphia. April 1, 1919 
Pitis é Western.—1st mort., g. (for $6,000,000); 120 | 1881} 1,000; 4,125,000 6 g. |J. & J.| Last paid Jan., 1885. | July 1, 199) 
ist mortgage. Pitts. Brad. & Buff.................. 103 | 188i | 1,000 ge 6 A. & O.| Last paid Oct., 1884. | April 1, 191] 
.-mo eeeer eee ee eee eee FOE OBE HC eee eee “ee “se. see ‘ , 0) eree eeee +  j(j = + .+j|.§ + @ meee aenee 1911 
Port Huron ¢ Northwestern—l1st mortgage......... 218 | 1879 pace 755,000 7 A. & O.|N. Y., Firat Nat. Bank.| Oct. 1, 1999 
lidated mortgage. ............--.2-0- bento nend 218 | 1882 vues 920,000 6 M. & 8. re) fy) Mar. 1, 1929 
PR me ay mertange PIES SERIES OS SOD 218 | 1881 ene 38,000 7 YD © eee ana es mee 
ervis Monticello dé N. Y.—Stock................ mn .o “éset oes 500,000. cone Sea ee 
Port Royal @ Augusta-—1st mortgage................ 112 | 1878 | 100 &e. 250,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1999 
2d mort., endorsed by Central Ga ................. 112 | 1882 o. 112,000 6 pata Bia. +eeeewes ose 1898 
Augusta & Knoxville mortgage. ................... 68 | 1880 — 630,000 7 J. & J.| N.¥., Nat. City Bank. | July 1, 1999 
General mortgage income bonds, coup ............ .... | 1878 | 100 &c.| 1,500,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1999 
nd &@ Ogdensb.—1st mort., gold ........ ....-. 60 | 1870 | 500 &c 800,000 6g. J. & J.| Last paid July, 1883. | Jan., 1900 
sol. mortgage (for $3,300,000) ................. 94 | 1871 | 100 & 2,377,000 6 g. |M. & N.| Last paid May, 1883. Nov., 1901 
Portiand @ Rochester—Stock ($600,000).... ........ 53 | .... vane 90,800 3 viele Portland. July, 1 
Portiand Saco ¢ Portsmouth—Stock.... ......-.--..- je 100 | 1,500,000 3 J. & J. Boston, Office July 15, 1886 
Portland € Willamette Valiey—1st mort., gold...... 29 | 1836 1,000 400,000 7g. J. & J,'N.Y., Farm. L. & Tr. Co.) Jan. 1, 1906 
Portemouth d@ Dover--Stock.... ............-...-.0--- aE, Bo bes 100 769,000 3 J. & J.| Portsmouth, Treas, July 1, 1886 
Portsmouth Gt. Falis d Conway—Stock.... ........- ef “bees 100 1,150,300 3 J. & J.|Bost., Eastern RR. Co.) July 15, 1973 
a my ES a EA PRP 73 | 1877 | 500 &c.' 1,000,000 44 J. & D. do do July 2, 1937 
Pittsburg Fort Wayne & Chicago. Owns from Pittsburg, Pa.,| acquired. The mortgage was executed Oct. 1, 1881, to the Mercan- 
itt 468 miles. The company made default Oct. 1, 1857, and | tile Trust Co., covering the proiected lines. In July, 1834. leased the 


in 1859,,and was foreclosed Oct. 24, 1861, and reorganized under 
title Feb. 26, 1862. On June 27,1869, the company leased ail its 
road and property to the Penn. RR (at a rental equivalent to interest, 
fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that .tme from $11,500,000. The lease was transfe 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental and 
interest charge is about $2,980,000 per year, and the profit to lessees 
had been large; in 1684 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Ch ic. leases the Newcastle & Beaver Val. and the 
Lawrence roads, which in turn are | again by the Pennsylvania Co. 

The first mo ge bonds are in six series lettered A to F inclusive, 
75,000 each series, the interest on ‘‘A” series being payable Jan. 
ve on “B” it is February and August; on “C’” it is March and 
September ; on “D” it is April and October; on “E” it is May and Nov., 
and on “FF” itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “ H,”’ 
March and Sept. on “I,” April and Oct. on ‘‘K,” May and Nov. on “ L,” 
and June and Dec. on “‘M.” The bonds are coupon, but may be regis- 
tered payable toorder. Of the lst mortgage bonds, $1,337,500, and of 
the mesrtgnge $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee my issue special bonds or stock, and 
gays: “‘The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 

— upon between the parties hereto, te be paid by the said party of 
second part to the holders thereof without deduction from the 
ent hereinbefore reserved; and the said special stock, or bonds, or 
ther securities, shall be issued only in respect to improvements of and 
additions tothe said railway which, and estimates and specifications 
of which, shall have been submitted to and approved by the said party 
of the first part in writing.” * * * 

It was proposed to change the terms of the -ease so as to issue bonds 
to the lessee instead of the special guarantee d stock, but this was not 
consummated. 

Operations and earnings for four vears past were as below; in the gross 
the net profits on leased lines are included, and in the net the earnings 
paid to the C. & P. road are deducted. 


of 


Passenger —— (ton) Gross Available Div’d 
Years. Miles. Mileage. leage. Earnings. Revenue. p. ct. 
1882 468 140,057,682 991,907,501 $10,957,133 $4,368,465 7 
1883.... 468 127,520,075 944,563,376 10,965,656 3,747,519 7 
1884.... 468 110,639.940 907,951,237 9,204,314 2,907,465 7 
1885.... 468 134,613, 04 953,564.515 8,252,076 2,412,162 7 





Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 414 miles, including side tracks and branches, 
Built under auspices of B. & O. and Pittsburg & Western, which compa- 
nies made an agreement to ~ Ay for each car, and ees (separ- 
ately) a minimum of $240, per annum. In 1885 gross earnings 
were $116,007 and net $100,674. Comnion stock is $960,000. Preferred 
stock, $480,000, owned entirely by Baltimore & Ohio RR. 

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to Youngs- 
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, Fo 

from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 

& Youghiogheny RR , from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
man in the interest of Lake Sh. & Mich. So.. Gross earn. in 1885, 
aye ,312; net, $394,407. In 1884 gross, $1,193,521; net, $384,294. 
report V. 42. p.124. (V.40, p. 91; V.41, p. 307; V. 42, p. 124.) 

Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road — Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
zoare, per cent on the $3,000,00v stock and principal and interest of 

bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos.. the 
guarantees endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest and dividends, 
par ag Ne ; mam $38,903. W. C. Quincy, President, Pittsburg, Pa. 

Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 62 miles. Leased in Dec., ’86 to the Pittsburg & 
Western. The Painesville & Youngstown RR. Co. made default, and 
road was sold in foreclosure June 2, 1879, and reorganized. Sold again 
in foreclosure June 3, 146, for $400,000, and P. P. & F. Co. organized. 
Common stock, $800,000; pref., $250,000. (V. 42, p. 272, 575, 694.) 

Pittsburg Virginia & Charleston.—From South Pittsburg, Pa., 
t© Uniontown, Pa., 70 miles. The stock is $1,505,000. The bonis and 
$1,251,050 of the stock are owned bythe Penn. RR. Dividends of $1 50 
per share paid in March and September, 1885. 


wutsepurg & Western.—Owns from Alleghany Cit 
e, Pa., 64 miles; Callery Junction to Mt. Jewett, 137 miles: Duck 
Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
212 miles. Leases P.C. & Tol., New Castle J unction, Pa., to Val- 

Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V’ & Del. RR., 
ry O., to Orville, O.; total, 315 miles. This wasa consolidation of 
several roads dated June 15, ’81, and in ’83 Pitts. Brad. & Buffalo was 





aw et owt oe 





, Pa., to New 








Pittsb. Cleveland & Toledo RR., giving line to Akron, O. Operated in 
the Baltimore & Ohio interest. Stock, $7,250,000. In addition to above 
bonds, there are about $300,000 other issues, for which 1s* morg# 
bonds are reserved. Guarantees, with Baltimore & Ohio, the Pittsbur 

Junction bonds. On March 23, 1885, on application of the nen 
gage trustees, James Callery and J. W. Chalfant of Pittsburg were 
appointed receivers. In Dec., 1886, by order of court the receivers joined 
in a lease of the Pitts. Painesville & Fairp. In 1884-85 gross earn- 
ings, $844,793; net, $230,175. In 1883-84, gross earnings, $685,035; 
net, $200,221. James Callery, Pres., Pittsburg. (V. 40, p. 305, 394, 
454; V. 43, p. 399.) 

Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
35; Port Huron to Almont, 34; total, 218 miles. In 1884 gross earnings 
were $288,964; net earnings, $77,595; interest payments, $1 33,187. In 
1885 gross, $297,762; net, $84,283; interest payments, $140,574. 
John P. Sanborn, President, Port Huron, Mich. 

Port Jervis Monticello & N. ¥Y.—Owns from Port Jervis, N. 
Y., to Monticello, N. Y., 24 miles. Was sold in foreclosure July 16, 1875, 
and again sold out in Nov., 1886, and then reorganized under presen} 
titie. H.R. Low, Middletown, President. Gross earnings in 1884-85, 
$20,530; net, $5,355. (V. 43, p. 309, 579. 

Port Boyal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, 8S. C., 68 miles, for 99 years, at 4 per cen 
on stock of $127,639, and a, | the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en- 
dorser on $500, of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was be cr pee by Central Georgia RR. 
parties. Gross earnings in 1885-86, $452,113; net, $58,102. In 1884-85, 
gross $412,164; net, $58,148. 

Portiand & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & () 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
ist mortgage interest and foreclosure proceedings were begun. but com- 

romise was made by giving notes for overdue coupons up to July, 1878. 

nterest is not paid on the consolida mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a contro 
interest in the stock, which is $1,052,186. 

In March, 1834, a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver’s certificates was given by the 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of reorganization was stated in V. 41, p. 421; also the plan 
of 2d wortg. bondholders in V.41 p. 466. Earnings for four years were: 











Years. Miles. Gross Earn’gs. Net Earn’gs. 
0 "ee ae 94 $354,173 $106,304 
i a ee 94 338,844 49,720 
1883 Cc 4 ee eee eee eee eee eet eee 94 334,673 89,881 
I i ks biel hal i ial a9 361,993 99,157 











—(V. 42, p. 126,728; V. 43, p. 211, 672.) 


Portland & Rochester.—Owns from Portland, Me., to Roches- 
ter, N. H., 53 miles. The old company was put in the hands of & 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Nov., 1885, a lease to the 
Boston & Maine was made for 50 years. Gross earnings in 1885-86, 
$191,503; net. eee In 1884-85, gross, $181,900; net, $25,272. 
—(V. 43, p. / 


Portland Saco & Portsmouth.--Portland, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877 
and now 6 percent. The Boston & Maine Railroad leased the Eastern 
in 1884 with all its leased roads. 

Portiand & Willamette Valley.—Line of road from Portland, 

r.,to Dundee, 2814 miles, connecting with Oregonian Railroad, ,with 
which it has a freight contract for 15 years. Stock, $130,000. 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Coawag 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern 
in Massachusetts has made a lease of the road for 60 years from Dee. 1, 
1878, with a guaranteed rental of $45,000 which pays 448 per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

Poughkeepsie Hartford & Boston.—Poughkeepsie, N. Y., 0 
Boston Corners, 40 miles; Stissing to Pine Plains (track rental), 5 miles; 
total, 45 miles. The Pough. & East. RR. was sold in foreclosure May15, 
1875. Thisroad was soldin foreclosure Jan. 26, ’84, under the 2d mort., 
and again foreclosed in i886 under a small 1st mort. to give a clear title 
to the property. (V. 33 Pp 149.) In 1883 84, gross earnings, $47,803; 
net, $6,560. In 1884-85, gross. $43,050: net, $6,531. G. P. Pelton, 

President. Poughkeepsie. N. Y. (V.42 p. 397.) 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT Bonde—Pring- 
<—xplanation of ae] 1 : “aoa &e tes| of | of | Par |, Amount | pare we goo : = =a d by| Stocks Laat” 
tion of column he £8, &C., 866 NO 0 o ar r en ere Payable, an Stoe 
For on first page of tables. ad.| Bonds! Value. |OUtstanding | “Gent. Payable) Whom. 7) “Dividend. 
oe e ary eon" 
Poughkeepsie Hartford @ Boston—1st mort.... ..... 42 | 1875 §$.... 7 ROESS BRlt aay <8 Se 1 
Providence & Springf.—1st M. \end. by City Prov.).; 23 | 1872; 1,000 7 |J. & J.|Providence,Am. Nat.Bk| July 1, 1892 
Providence & Worcesler—BU0CK........-.--20---0+-+. 51 | .... 100 3 |J. & J.|_ Providence, Office. | Jan. 1, 1887 
BONS. ...--------er sees ser rawr wre ness eereasscaccnes «eee | 1877 Spee 6 A. & O.|Providence R. I.H.T.Co. 
Raleigh € Augusta—Stock ($1.000,000 pref.)....... TP | cess ati pho nietditnly sarin tn recht pihenines Meee aS 
é Gasion—1st MOrtgage.....--.--.-..--.--. 97 | 1873 | 1,000 8 iJ. & J. Phila..Pa..& Ral’gh,N.C. Me 
Reading é Columbia—1st mort , coup. (extended)..| 40 | 1862 | 100&e. 5 |M.& 8.| Phila., Co.’s Office. | Mch. 1, 1912 
9d mortgage. coupon (extended in 1884).......... 40/18 1.000 5 |J. & D. do do une 1, 1904 
PebentUres.... ----------20-- 0 coer ence ee eeeeeeeee -.-. | 1877 1,000 6 |J. & D. do do Dec. 1, 1917 
Lancaster & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e. 7 J. & J. do do July 1, 1893 
é Saratoga—Stock. ........-----.---a0-00. 193 | .... 100 4 J. & J.|N. Y., Nat. B’k Com’rce.} Jan. 1, 1887 
lst mortgage, consolidated (for $2,000,000). ..... 79 | 1871 | 1,000 7 ‘|\IM &N.\N.Y., Del.& H.CanalCo.| Nov., 1921 
Richmond & Alleghany—1st mortgage, goid........ 252 | 1880 1,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 1920 
gecond mortgage, gold ($4, DED « cndecdéscbsa 252 | 1881 | 1,000 6 g. |M. & N.| Last paid Noyv., 1882. | May 1, 191 
Car trust COrtiliCatEs . .... 22.22 cee cee remecceesces sees sHei be 5 ete vigil tty ty gies Aenen S ir 1890 to 1895 
Ricamond & Danville—Stock ..........------------++- 756 | .... 100 | 5,000,000 2 i Aug. 15, 1882 
gd mortgage, (consol. of 1867) coup. or reg.....- 141 | 1867 | 100 &e 627.500 6 |M.&N.|N.Y., Central Trust Co.| May 1,1 
General mort., gold (for $6,000,000) .............. 141 | 1874; 1,000| 4,755,000 6g. J. & J. do do 1915 
Debenture mortgage bonds, cumulative........... ---. | 1882 1,000 3,969,000 6 A. & O. do do April 1, 1927 
Consol. mort., Old .....2..------200- babs edoccccdbee ---- | 1886} 1,000 (2) 5 g. |A. & O. do do 936 
Piedmont vraucn, 1st mortgage. ........-..----.--- 48 | 1868) 1,000 500,000 8 A. & O.| N. Y., Cent. Trust Co. 1888 
Northwestern, N. C., lst mort., guar..............| 29 | 1873 1. 509,000 6 A. & O. Richmon'. 1902 
Richmond York River & Cnes., ist mortgage. ..... 38 | 1873 | 1,000 400,000 8 J. & J. do Jan. 1, 1894 
do do d mortgage...... 38 | 1880; 1,000 400,000 6 M. & N. do Nov. 1, 1900 
do do Stock guar.6 p.ct; .... ek ) ha 497, 6 te eal atk cy ter 8 July, 1986. 
Rich’'d Fredericksburg & Potomac—Bonds, ster... .. cece | oeee sees 57,327 5 g- J. & J. London. 1901 
SNES? a= 23nbs 0882 SS LORD EE SERTSTeSeeeCoelese sere | ones sore 309,594 | 5,6,7 |J. & J.|__ Richmond, Office. /|1895-"99 1902 
Coupon bonds Of 1890..........---0--0e-+-----2 000s coce | cece | cece 150,000 8 J. & J.|Phil.,Townsend W.& Co. 1890 
Coupon bonds Of 1901 ............-.-2+---e-e eens wo] sere | cone ones 300,000 6 |M.&N.| Richmond, Office. 1901 
Richmond & Pelersburg—Stock. .........---+--+----- BO | aces 100 | 1,000,000 | 3 J. & J.| Richmond, Office. Jan. 1, 1887 
iat MOTTYATS, COUPOD... .. 240 ne. ener eeeeeeeeeeeee 25 | 1870; 1,000 50,000 | 8 A. & O. do do 1886 
Consol. mortgage ($50,000 are 78).......-. weeccee 25 | 1875 | 500 &e. 319,000 | 6&7 |\M.&N. do do May 1, 1915 























Providence & Springfield.—Providence, R.I., to Pascoag, 23 
miles. [It was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $516,850. In 1884-85, gross earnings, $92,700; net, $45,545;. 
interest, $36,163. In 1885-86, gross earnings, $102,563; net, $38,032’ 
interest, $34,890. 


Providence & Worcester,—Owns from Providence, R. L., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are $250,00J. Stockholders can subscribe prior to 
Feb. 15, 1837. for $540,000 new stock at par. In 1885-86 gross earn- 
ings were *1,245,711; net, $371,507. [nu 1884-85 gross, $1,077,166; 
net, $321,507. (V.41, p. 555; V. 43, p. 607,738.) 


Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly 
Chatham Railroad, and is controlled by Raleigh & Gaston. Earnings 
1883-84. $240,594; net, $20,641. 


Raleigh & Gaston.—From Raleigh to Weldon, N. C.. 98 miles, 
and Louisourg branch LV miles, The stock is $1,500,000. In Oct., ’81, 
$ perct. dividend paid, 3 in Oc*., 1885, and 2 in April, ’86. John M. Rob- 
inson, Pres’t, Baltimore. Gross earnings for fourteen months ending 
Deo. 31, 1885, $542,283; net, $168,148. 


& Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 es; branches, 8 miles; Lancaster & Reading ilroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings in 1884-85, $356,- 
108; net £8, $76,362; 1883-84, gross, $394,819; net, $53,838. 


& Saratoga.—Owns from Albany to Lake Cham- 
N. Y.,79 wiles; Troy to Waterford Junction, N. Y.6 miles; 
N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland, 











By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controlled and operated the follo 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles; Chester 
& Cheraw (n. g.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laureng 
Railway 31 miles; Knoxville & Augusta RR., 16 miles; Richm. & Meck, 
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles ; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405; 
miles; Georgia Pacitic, 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter’l R. W. Co., 1,808 miles; grand total of mileg 
directly and indirectly controlled by Richm. & Danville RR. Co., 2,633, 
In Nov., 1886, negotiations led to a sale of a large majority of the R. & 
D. stock to the Terminai Company. (See V. 43, p. 635.) 

ORGANIZATION, LEASES. &c.—The Richmond & Danville RR. Co. was 
chartered March 9, 1847. [Cho Piedmont RR. is virtually owned and the 
Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
peake is leased in rpetuity; the terms of the North Carolina RR, 
and the Atlanta & rlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company below) was an auxiliary 
corporation in which the Richmond & Danville held a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co, 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richmond & West Point Terminal Co. 

STOCK AND Bonps.—In April, 1882, $1,000,000 stock was issued for 

,000,000 of the Terminal Co. stock. The capital stock is $5,000,000, 
and the first dividend (3 per cent) was paid in January, 1881. The 
total dividends in 1881 were 5 per cent; in 1882, 7 per cent; none since. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest prices since then have been: In 1881 (3 months), 9915@ 
171: in 1882, 52@250; in 1883. 47@72; in 1884, 32@61- ‘n 1885, 44% 
@87: in 1886 to Dec. 17, 75@2 
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The total authorized issue of general mortgage bonds is $6,000,000 
Vt., 62 miles; other, 2 miles; leased: Baliston to Schenectady, 15 | of which part is reserved to Sie up prior lens, including debt to 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 | State of Virginia and the Piedmont RR. bonds. The interest on the 
miles. It was a consolidation of several lines, and the Delaware &| Debenture bends is strictly cumulative and they carry unpaid the 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per | coupon of Oct., 1883, and all since, making 21 per cent Oct, 1886, and 
cent on the stock and interest on the bonds. In the fiscal year end- | in September, 1386, a proposal was made to the holders to issue to them 

ea 30, 1885, the payments by the lessee company for rentals were | in exchange for each $1,000 bond and coupons thereon $1,180 in new 

6, leaving a deficit of $33,102. Operations have been: mort. 5 per cent gold bonds, and a cash payment o: $92 50. (See V. 

Passenger Freight (ton N Diy. | P- 275.) 
Years, Miles. Miieage. ieete ' nl shamans — The annual report for the year ending Sept. 30, 1886, was published 
in the CHRONICLE, V. 43, p. 717, containing the following: 
. 193 29,612,425 68,780,201 $2,149,043 $764,587 8 : ' 

193 30,285,267 70,330,754  2,136.356 707,333 8|  Harnings - 885-86 1834-85. 1883-84, 
1884-85. 193 30,766,535 61,978.179 2,097,967 721.163 8 Freight emer eeer ree aseaer eens $2,646,434 $2,660,755 ’ 20,561 
ee .---- 2,280,392 893,392 8 | Passengers..............-.--- 998,022 985,708 960.325 
~(V. 41, p. 162, 558; V. 42, p. 604; V. 43, p. 580.) EDGED ddndupnde copecuse .<s¢ ser nes ari'an4 van ane 

Richmond & ep oo Re from Richmond to Clifton Forge, | Telegraph, rents, &c....-....- 115,075 96,418 4,837 
230 ; branch to xington, 19 mites; dock connection, 1 ©; | Interest on investments..... 19,545 17,79 19,517 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- ee 

n, 2 miles; total, 256 miles. The company was chartered Feb. 27, Total receipts........... $4,012,028 $3.999,147 $3,834,737 

1879, and acquired by purchase the pro es and franchises of the James | Operating expenses......... 2,121,553 2,231,486 2,218,977 

Kanaw Co., and the Buchanan & Clifton Forge Railway ~ 

Co., including water rights on James River and terminals in chmond ; Net receipts. ........0-...4 $1,890,475 $1,767,661 $1,615,760 
the cost of these in stock and was $6,588,609. INCOME ACCOUNT. 

The stock is $5,000,000. Of the 24 mortg bonds for $4,000,000, 1885-6. 1844-5. 1883-4, 
$2,964,000 were sold and $1,038,000 pledged for loans. The receivers’ | Net revenue forthe year ...... $1,890,475 $1,767,661 $1,617,358 
certificates Sept. 30, 1385, were $209,500; and in addition to the bonds | Intereston debt, rentals, &c... *1,467,658 *1,483,097 *1,470, 

above there were $71,000 City of Manchester bonds assumed and Se 
= 000 Manchvster improvement bonds issued. In May, 1883, default | Balance over all charges....... $422,817 $284,564 $136,450 


mort interest was made, and on June 23 r vers were 
appointed. In Sept., 1885, arrangements were made to defer payments 
on pal of car trusts for five years. 
159 plan of reorganization (given substantially in CHRONICLE V. 40 p 
} Will allow first mortg. bondholders to take a new lst moste. 5 per 
oe bond, drawing interest from Jan. 1, 1887, and $300 in pref. 
oad in com, stock. Second mortg. bondholders pay #$5 cash for 
of $1,000 and get $000 in new pref. stock. Stockholders get 70 
ver cont new common stock on paying in $3 cash for each new share 
$100, Earnings from operations for three years ending Sept. 30 were: 


Sines 1883. 1824, 
earn’gs, incl. rents, docks, &c. $635,327 $604,083 
Operating expenses.....-......... .. 406,900 420,104 


Net earnings........ .........-<. $228,427 $183,979 $184,673 
RoaD.—The 


,tichmond & Danville.—LINE oF main line 
1p ome Ricumonud, Va. to Danville, Va., 141 miles; branches, 
miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 
Goldsboro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta 
anh and aanee anaes branches, 70 miles; total owned and 
keaned, 825 miles, of which 756 miles are o by the Rich- 
Mesty of the Atl: & Gin, and the earnings based thereon, = 69 miles, 
narrow-gauge branches, are reported separately. 

In April, 1886, the Virginia Midland RR. was leased for 99 mr met 


1885. 
$589,591 
44,9138 





the Greenville & Columb 
a, Charlotte Columbia & Augusta, and Western 
North Carolina also leased for 99 years. — 





* The int. charge on debent’s is included here in full, but it was not paid. 
—(V. 42, p. 438,575, 604, 633, 728; V. 43, p. 73, 163, 275, 516, 548, 
635, 717, 738.) 


Richmond Fredericksburg & Potomac.—Owns from Rich 
moud, Va., to Quantico, 82 miles. In November, 1831, there were 
voted dividend certiticates for $755,039 to be issued to holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings, and afterwards a similar issue on guaran- 
teed stock. The common stock is $1,030, 100; guaranteed stock, $500,- 
400 (6 per cent except 19.000 guar. 7 per cent), and “dividend obliga- 
tions” $1,066,50). In year ending Sept. 30, 1885, gross earnings were 
$505,412; net, $23 3,876; ne 6T2. a ge Te Saute borers fer 3 Oe 
204; balance net surplus, 8, . In 34-85 | St i, >” 
913; net, $191.815; interest paid, $50,624; guar. dividend, $34,835; 
surplus, $106,357. (V.43,p. 670.) 


Richmond & Petersburg.—Owns from Richmond to Pete 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earn 
moderate dividends and the debt account is verysmall. In 1885-86 
gross earnings, $207,451; net, $95,598. [In 1884-85, gross, $192,650; 
net, $95,168. (V. 42, p. 21; V. 43, p. 717.) 


Richmond & West Point Terminal Railway & Ware” 
house Co.—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8, 1880. It is the auxiliarycorporation of 
the Richmond & Danville RR. Co. controlling several stocks by own 
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ESC Si INTEREST DIVIDENDS. Bonds—Pringi . 
For explanati - ] soem & teal vot | of | Par” | Amount | Rate per; When nk ager by | toca Dae 
r oe « column he , &6., Bee NO ry) 0 ar » y tte, pn 
mn fret pag: Of tables. Road.| Bonds| Value. |OUtstanding) “Gent. |Payable Whom. Divides 
Richmond é West Pt. Ter. R. & W. Co.—Stock....... ay ery FT ee eres ee rae tn 
Preferred 5 per cent stock .........------+-------- cece | see 100 5,000,000; .... gee et 1. | ppmstiibians saan 
aa notes, — by ——e seus Secbudeed ves ---- | 1885 | 5,000 — 7 J. & J.| N.Y. Central Trust Co. Jan., 1887 
Grande ¢& ass—ist mortgage.......-...... ‘ate 1 «eee vane ) bene aa Dee 
é Genesee Vi ve ciacaguineleeéaes Be |. sess 100 552,200 3 J. & J.|N.Y.,by N.Y.L.E.&W.Co| Jan. 1, 1887 
Rock Island > mca 91 1,500 24 J. & J J 
@ Peoria—Stock.........--e-eeeececccees ange esee 1,500, ° oh. | eeewémpnas 
IL, . occ wap cocsosocesen coocesescesesoce 91 | 1878 | 25,000 150, 10 J. & J.|N. Y., Corn Exch. Bank.| Tony, 1886 
Rome ¢ Carroliton—1st mort., gold.. Minicapbednessee 22 | 1885 | 100 &c. 150,00 6 g. |J. & J.|N.Y.,Farm.L’n&Tr.Co.| Jan. 1, 1916 
Rome Watertown & Ogdens ensburg —Stoc a a Gey I ioe 100 5,293,900 3 J. & J.|N. Y., Central Trust Co.| July 15, 1875 
1st sinking fund mort., Wat. & R. (extended) coeee 97 | 1855 | 100 &c. 418, 6 M. & 8. do do Sept. 1, 1919 
General mortgage, sinking fund................... 190 | 1861 | 500 &.| 1,021,500/ 7 J. &D.| do do Dec. 1” 189] 
BG MOTTMATS......22--  eccccccccccccccccccceccsess 190 | 1872 | 1,000; 1,000, 7 J. & J. do do Jan. 1, 1899 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874 | 1,000 6,337,000 5 A. & O. do do July 1, 1929 
oo emepaghapttians ---- | 1882 1,000 300, 7 a... |  sesscamese = 1, 1939 
f Northern (gold) .......... sesasousespecees 45 | 1871 | 1,000 500, 7 J. & J.|N. Y., Central Trust Co , 1901 
& —Stock, COMMODL. ....««+< Sateeerteresee eereee eeee “eee sees 2, 8¢ , } eeee pee f - | -Seeentsece | . eg@eaies 
Btook, preferred............. .....ccccccccccccccccess sone | sone _—— 4,000, 75 cts. ae eee Aug. 1, 1886. 
General mort. (8 per cent. reduced to 6)........... 120 | 1872 | 100 &e.; 1,500,( 6 M. & N.|Bost.,Columbian N. Bk.| Noy. 1, 1999 
New 2d mort. in exch. for Saeigasens mente &c.| 120 | 1878 | 100 &e.| 1,500, 5 |EF. & A. 0 do 1898 
Sacramento & P + 9 4g st mortgage (S. V. RR.). .--- | 1855 | 1,000 r 10 J. & J.|N. Y. Central Pac. RR. 1875 
ist mo GB. & BP. BB.)..cccccccccsccccccccccace 48 | 1877 | 1,000 700, 6 J. & J. do do 19 
é St. Louis.—1st mortg., coup...... 36 | 1872 | 1,000 6, 8 M. & N.'Boston,C. Merriam, Tr.) May 1, 1902 
&t. ery uf. Champlain—l1st M. aa er bae. 120 |} 1880 1,000 628,000 6g. /A. & U.|Bost., Am. L. & Tr. Co. Oct. 1, 1910 
“ Consolidated mortgage (for $1,000,000) .......... .--- | 1884 1,000 00,09 5 Q.—J. Boston. April 1, 1914 
St. Joseph & Grand Island—Stoc Tr daation nite faa amet 4.600,00 cone —_ Fae nee ee 
ist mort., ag aw Rae. WH VU. Pocccscseccece 252 | 1885 | 1, 7,000,00 6g. |M. & N./N. Y., Central Trust Co.| May 1, 1925 
i tS 2 eR ANE A 252 | 1885 | 1,000} 1,680.00 5 |J. & J.|Last paid, July, ’86, 213| July 1) 1995 
Bonds on Drench ‘reads ($15,000 per mile) ........ ease | ones esce (?) 5 ow.)  ...costanige <<. > 4" eee 
St. Joseph @ St. Lowis—Stock............ --2---0----- GS] sce 100 923,000 3 coos | eee eeeeee April, 1884 
Gi. Louis Alion & Terre Haute—Stock .............-- S31 | .... 100 | 2,300,000; .... ee Peer er ee ee 
—_ Se Gio cccecsescecocesneseseses 331 named 100 2,468,400 lg ...._ |N.Y.,Office 34 NassauSt.) May 1, 1886 
mortgage (series A) sinking f’d (seenext page); 207 | 1862) 1,000 1,100,000 7 i, & J. do do 1894 

















— 


ership of a majority, the total miles of road thus controlled being 1,840. mortage on rolling stock and personal property. The annual report 
(Details are given on previous page under Rickmond & Dan. RR. Co. ) a 1885-56 with income account was in V. 43, p. 2. (V. 40, p. 94: Vi 
‘The gE ig Bay ne yg that "$2,607,150 “Ei * T. PS oe Com - 41, p. 132; V. 43, p. 72.) 

y own ese stoc viz.: , ichmon anvileé| Sacramento & Placerville.—Owns from Sacramento, 
Extension Co., $120,000 Northeastern Railroad of Georgia, $3,168,300 Shingle Springs, Cal. 48 miles. This was a consolidation of tne a . 
‘Western North Carolina RR. common and $3,168,300 pref.; $100,000 | mento Valley and the Folsom & Placerville railroads, April 19, 1877 
Knoxville & Augusta RR., $1,302,400 amen = Columbia & Augusta Capital stock, $1,756,000. Gross earnings in 188}, $128, 177; net 
Se, 0577385 Vee Midiand we ye DP ee Columbia & | $45,083; deficit under charges, $53,719. Gross, 1884, $130,411; net 

reenville RR., $49, wed gy ~7 Mock. & So *$300,¢ 000 Richmond $67. 378; surplus. $1,378. Leland Stanford, President, San Francisco 
peminel RB eyrey $80. Geo Pacitic Railroad; and the fol- miles, and Weases Alma to St. Louis and Pains to Saginaw. 9 miles; a 
— honda: $100 & Ashevilie 1st mortgage 6 per cents, $1,3: 25,000 gross earnings were $85,037; net, } $19 058. In 1885, gross, $74,941: 
tern North Carolina ~~ mortgage and $1,110,000 2d "E315 COO net, $22,909; interest payments, &c., $35,680. In July, 1879, manage 
$1,603.5 553 Me go & Mi ~~ 6 per cent Acc. Incomes 000 | ment was transferred to the Detroit. Lans. & No. 
Northeastern o _o neral yy $1. 828,156; Georgia 2 Pacific ysts - Johnsbury & Lake Champlain,—Owns from Lunenburg, 
2d incomes, and $306, y lue Ridge R d miscellaneous county and — OF Bay, on Lake Champlain, 120 miles, and branch from 
township ponds, and $29 ,000 sabeitietions. No. i =. Vt., to East Haven, 11 miles; total, 131 miles. This was 
In November, 1886, the Terminal Company purchased a large major- | the Portland & Ogdensburg, Vermont Division, and was reorganized 
ity of the R. & D railrvai stock, and a new board was elected. It was | under this title in 1880. Pref ferred stock, $1,298,500; common stoc 
voted in December to issue $5,000,000 of pref. Terminal stock, secured $2,550.000. In March, 1884. voted to issue the consolidated bonds, of 
by the deposit in trust of 25,000 shares of R. & D. stock, and to increase | which $600,000 are reserved to take up its first mortgage bo 
the common to $24,000,000. See V. 43, p. 635. (V. 42, p. 575, 604, Operated by Boston & Lowell as its Vermont Division, and ali butetle - 
683, 728; V. 43, p. 487, 516, 609, 635, 719. 000 of the 5 per cent bonds issued are held by that company. In 1883- 
Rio Grande & ce he ase N. eligi pated a lassie, Tesma, 84 gross earnings, $290,470; net, $61,827. (V.41, p. 474.) 
Brazos santiago, miles, und r name of Rio Grande e€Cos m- 
ted from Laredo, on Rio Grande River, to Santa Tomas, 27 miles, to m 4 eS roai, St. J mo » Mo..to Grand 
company’s coal lands of 20,000 acres. The Rio Grande & Pecos | (5 ants 00h. 2088 — Ww company was organized n JUNE, 85, as SUo- 
was sold in foreclosure Dec., 1884, and this company organized. No ee eee ee eee and includes also 
Jate information. C. B. Wright, Jr., President, Philadelphia, Pa. e Hastings rand Island RR. and the bridge at St. Joseph. The 
road is operated by the Union Pacific, which com arantees the 
Mcchester & Genesee Valley.—Owns from Avon to Rochester, | interest onthe 1st mortg. bonds. (See terms, &c., V. 64.) InSept., 
Bi. Ve a samen. This road was leased July 1, 1871, in tuity, to | 1886, it was proposed to begin the construct on of teanch ruads, with 
Erie Rail sy A and now operated by New York Lake Erie Western. bonds at $15, 600 per —t as per circular in V. 43, p. 399. Iu the year 
Rental, $34,012. James Brackett, President, Rochester, N. Y. énding Aug. $1, 1886, earnings were $1, 171, Ol; net, $547,033; 
Bock Island & Peoria.—Owns from Rock Island, Ill., to Peo interest on bon bonds is (inciading $ $12,000 on seconds), $462,900. James H. 
Zh. poy + Rock Island & Mercer Co. RR., 22 miles ; total, 13 ay Benedict, hee dent. Ne ork. For ten months from Jan. 1 to 
e Peoria & 3 Island, sold in foreclosure josure April 4, 1877, | 31, 1856, gloss earnings were $965,130, inst $907,399; net, $432,- 
the bondholders becoming ame. SO wwe gles] in 1884-5, | 28>, against $276, 248. (V.41,p , 536, 613; V. 42, p. 157, 431, 549, 695; 
$376,448 ; net, naan out of which 5 per cent a diaien v. 43, p. 24, 133, 275, 399, 431, P60, 8 48.) 
some & Carrollton,.—Road completed from Rome, Ga., eee St. Joseph & St, Louis.—St. Joseph, Mo., to No. Lexin Mo. 
4own, 22 miles, and further projected to Carrollton, Ga. Stuck, ’ $60u, 000 | 76 miles. his was the successor to ti the St. Louis & at Teeegh 
Bome Watertown & Ogdensburg.—Operates from Niagara Railroad, sold in foreclosure February 8, 1874. The 8t. Louis Kansas 
Falls to Massena 8 rin s, 301 miles; Lewiston Junction to Lewiston, 40 | City & Northern took a lease of the road for 99 cars July 1, 1874. 
miles; dy Cree yracuse, 44 miles ; Richland to Rome, 41 miles; | The terms of the lease were an oy ayment of Pog cent of vee 
Watertown J J bine oda to Cape Vincent, 24 miles; DeKalb Junction to | earnings, but $25,000 was re teed. In July, 1886, road was sold 
Ogdensburg, 19 miles; 5 Syeeease to Oswego, 36 miles ; Utica to Ogdens- | out and reorganized. (V.4 745; V. 42, p. 397; v.43 , p. 103.) 
res a 134 miles; Carthage to Sackets Harbor, 3¥ mil es; Theresa Junc-| St. Louis Alton & Serre Haute,—0 wns from ‘Terre Haute, 
; tion to Clayton, 16 miles; total, 648 miles. In April, as - Ind., to East a Se 193 RF ty pom wt line, East St. Louis to 
} Dtica & Black River road and branches were leased, the R Bellevile, 14; 1 lines—Be uthern Ill. RR., 56; Belleville 
Cypentieans fixed charges and 7 per cent per annum on the a & Eldorado Bg from Du nm meg to — 50; Bellev. & Car. BB., 
The R. W. & O. was a ey Oct., 1861, of the Watertown & | from Belleville to E. Carondelet, 17; total, 331 1 miles. This company Wasa 
mime and the Potsdam & Watertown railroads. The Lake Ontario Shore | reor tion, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. | The ev. & So. Illinois is leased to this com peed for 999 years from Oct. 
4 1, 1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent | 1, 1866, and the Bellev & Carondeiet for 983 years from Jan., 1883, at 
P on stock 5 | interest on bonds. The Niagara Falls Branch road was | @ "rental of $30,000 per year, which is a antee of int. on the bonds; 
leased Nov. 1, 1881, shy ab Spar eanh om Me stock of $250,000. the stock of $500 50,0000 is owned by the St. Louis A. &T.H. The main 
The co company was ault on coupons of the consol. bonds after | line (St.L. Alton & T. ) was 1eased Nov. 1 oe nt the new Indianap. 
Agetl 1, 1, 1878, but afterward gave new sheets of coupons, 5 per cent | & St. L. Railwa and the Cleve. Col. Cin. & hat amu | 
also funded the 3344 per cent overdue interest (to J yh 1083,) this new lease the rent Gunenines is $450, 000, — tha amount is all 
into 7 per cent income bonds an and assessed 10 per cent cash on emcee np the gr oss earnings e xceed $1, in any 
The present management of the company succeeded the ent year ren be. t. 31, and then 20 per cent is to be paid oft the o: excess of 
which was identified with the Del. k. & West. interests. Charles | gross over $1,750,000. 
Parsons, New York, President. This company obtained a decision against the two former eclvent 
In April, 1886, the income bonds were offered an exchange of 40 lessee companies for $221,624 rw enon Dy * = - al to the U 
ent in the 5 per cent = mort., ~~ eae Ay 86 1 cent in stoc 8. Supreme Court this was reve in “ae Br. and 
! From Oct. 1 to Oct. 31 gross in 1886, against | Extension are operated separately Dy mpany, ‘The Belleville é 
$182,244 in 1855; aay $160,131, against $35 Eldorado was leased for 985 noo. from July 4 1880, ata rental of 30 
For year ending Sept. 30, 1886, from the a nna made to the Railroad | per cent on the gross earns., but $15,400 per year guarant’d. The Belle- 
Commissioners tbe following figures were obtained, including the earn- | Ville & Carondelet is leased at $30,000 per annum. 
j ings of the Utica & Black River road in 1885-6: Of the first mortg. bonds $436,000 are — in sinking fund; of the 
1885-86. 1884-5. cuvigment bonds $246,000 are owned by the company. ‘The pre- 
Gross earnings.........- SEES: : $2, 406,793 $1,702,732 ~ and tock has a prior ao © Cnere Ce ee # cent 
9 ore any lared on common. also conve e 
Operating expenses and taxes...... eooeee 1,495,298 1,180,231 mon at par; but shall not receive any dividend as common more for r the 


Net earnings............... povecee $911,494 $522 501 time it was held as preferred. In J pon gt 1881, the compan d 
f yds ow ony 7 lenge on the preferred stock and afterw ard sett 4, the re 
Income from other sources.......... peece 29,748 40,639 - livid . fi » bondé 


—- cent of accum. 
I i iin somewen -- $941,242 $563,140 "The al annual report for 1885 was in V. 42, p. 603. 


interest and rentals............... eebaiions 693,479 5 47,692 The Cairo Short Line Division, are Bang roads directly operated 
anny Onn by this company, made the following exh 
rit 4l, P. 77, 4 243, 586, 745; V. “42, 3 bt; ele 305, 366, aba ane 488, seaianieiaies nix oF pple 1585. 
Rutland.—Own s from Bellow’s Falls, os . Burlin n, Vt., 12u | Operatingexpenses ; andtaxes..... 25, 397,347 
miles 1 ao Ri, * miles reese his ro has been Operating expenses and taxes... .. 425,635 46, "160 — 
eS changes. It was leased e ermont in Dec.,1870, Net earnings.................--- 34,989 68, 
ears, but the lessee became a00,000 canvas finally a modification Rent leased roads........ . dewews wet a0 Re 03,97 71 03,381 
was nade, giving a ear as a minimum rental serena? | 
ond & $8,000 for organization 61 Sapeunie. Pert eamt 2de are i's] Net reveMue...cecccece concecees $205,935 - $131,018 $165,587 
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DESCRIPTION. sition! Date | Glee. er INTEREST OR DIVIDENDS. Bonde— Pring. 
y Aniount » When Due 
For explanation of column headings, &c., see notes; of of Par Where Payable, and by| Stocks— 
on first page of tables. Road.| Bonds} Value. Outstanding |" gg | payable Whom. . Dividend, 
LL 
“ist Fann ta aE arly penne 207 | 1862 |g500&c. 7 |A. & O.|N.Y.,Office34NassauSt., 1 
™m Cd . . *; u 
2d mortgage, preferred (series C)..  ® a. | 207 | 1862 i ,000 7 IF. & A. do do ieee 
Ba eyuenengrteret ores D) | Chdarsom't|| 207 | 1884 | nae ; ieee, oo | ee 
Dividend bonds, income not cumulative........... -.-. | 1881 6 June 1 do do Jan. 1, 1894 
Pgs 'y: =e Lemme ¢ shed 8 sonegeubocedanese mi 1883 1,000 6 J. &D. do do June 1, 1923 
St.L.A &T. in Ark. & Mo.,lst M.,gold| See | 429 | 1886 | .... “6 g. |M. & N.|N. Y., Central Trust Co.| May 1, i9a¢ 
2d mort. (income till ’89), gold..... remarks 429 | 1886 onee 6 g. |F. & A.| Mercantile Trust Co. | May 1, 1936 
Tact tan noes tens Oo) Pw: |) 08 | tas | celegsl gg Ma tie 
mort., go come till ’89) ..... alleen g. \|F. ; 0 0 ; 
a by . ee income (not cumulative) is red ase 5 g. im . 9. now bs ce ys London. Yoo) _— 
A . DEEE ED. .coccne- deine soececccsseses C. g. |J. ; ew Yor enc Jan. 
&t. Speed Fi. 5000 oes M. ($15,000 p. m.)} 251 | 1880 | wets : | . . New —_ , Moran Sam fives. Oct, y aH 
pron ee ee ee ee eee ee | eee eee cree “o«« . . . 0 0 N ° 9 
ts Gonenibei txt ($600,000)....| “85 | 1aa6{ <... Wee ~ <. Wchecaai OV dae ne 
Si. Loute Keokuk @ N. W.- Stock( 1,3 350,000 is pref.)} 184] .... 1,000 sane ee) |. teense» 01. endl 
a B. Gee. wees cocccccccccoconcccccceccces oa ok yet _* 7 > . cececcccee zen. 3 1, 
TE SO GRE LR, ,000 ; ae ee an 
outs Salem @ iitile Rock—1st mortgage........ ---- | 1872 bene 7 A. & O.| N.Y., Union Trust Co. ‘April 1” 1808 
&t. SN ee ee 814) .... seas coun pene Be” 6 "“enbadeeae | oweaes ‘ 
Preferred, 7 per cent, not cum Tsideadess eo nuee oaiet heh Mebeccadesn | *3. tino ieee 
1st preferred, 7 per cent, not cumulative.......... coun | oobi mee 31g |F. & A.(N. Y., Office 15 Broad St.| Aug. 10, 1896 
ist mortgage (South Pacific), gold, (land grant)...; 293 | 1868 | 500 &c. 6¢.\J. & J. to) 
2d or * pelt yonds, a. gold fenecocceccsoeseqhoccoee 293 | 1876 | 100 &c. 6 g. |M. & N. do do Nov. 1, 1906 
a ass | toys | 800.88 cEltes| $8 & | Bork ie 
i tpcicesedeliee esstpant ‘ . |M. ; i) 3 - 
eenent mortgage, go En SE a ---- | 1880; 1,000 7 4 J. & D. do ao June i ipee 
on Mo. a Western RR., gold... .......-- 84 | 1879 | 1,000 6g. |F. & A. do do Aug. 1, 1919 
Dolig TE « -<onchenindbeneasedgnees 100 | 1880 1,000 6 F. & A. do do 1920 
St. Louis Wichita & West, lst mort., gold, guar...; 145 | 1879 gen 6 M. & 8. do do 1919 
































- eontrolled; total operated, 72 miles. Reaches St. Louis 


SOURCES OF NET REVENUE, 


Belleville branch, separate earnings ................-....--...-. $46,911 
Belleville yraneh, on business contributed by leased lines..... 26,652 
roads, after deducting expenses and rentals............ 57,455 

Total net revenue. ....... ccc cccces eo Keccadiivar cose $131, 018 


—(V, 42, p. 126, 550, 603.) 


St. Louis Arkansas & Texas.—Road from Birds Point, Mo., 
opposite Cairo, lll., to Texarkana, Tex., 419 miles, and thence by the 

Te xas road to Gatesville, 304 ~ eg? total, main line, 723 miles; 
branches, Paw Paw to New Madrid, 6 miles; McNeil to Magnolia, 6 
miles; total, 735 miles. The Texas & St. Louis mag a land grant of 
about 1, 000.000 acres in Texas. The road w pened in 1883. 
The road in Texas was foreclosed Dec. 1, 1885. The 1 Mo. Me Ark. Div. was 
sold on Feb. 27,1886. The present ey) organization, which was formed in 

1886 after the foreclosure of the T & St. Louis, consists of two 
corporations, the one owning the road. in Missouri and Arkansas and 
the other the road iu Texas. By the laws of Texas, railroads within 

that State cannot be consolidated with other roads outside the State, 
cseorere ® it was provided that the Co. in Mo. and Ark. should issue its 
atock to the Co. in Texas, and the latter Co. should issue its own certifi- 
cates for aw stock. A statement of the Texas & St. Louis affairs was in 
—_ SUPPLEMENT under that title up to and including June, 1886, and a 
of the reorganization scheme was in the CHRONICLE, V. Al, p. 
278, an in the SUPPLEMENT of Oct. 31, 1885, on p. 3. 

The new companies issue six per cent “ge first mortgage bonds 
to amount of $13,000 per mile; 8 x Sis, cent £ 50-year second mortgage 
bonds, $13,000 per mile; and eoekt 300 per mile. Bonds and stock 
on future extensiovs to be at the same rate. The stock issued by the 
Missouri and Arkansas Company was transferred to the Texas Com- 
= , which latter has issued its own stock for the same. Till 1891 the 

1 of the entire road is to be vested in the committee, and for this 
Pp the stuck is deposited with a trust company. For stock so de- 
pape negotiable certificates are issued, and —_ nated as “ stock 
certificates.” The first mortgages of the com es in Mo. & Ark. 
and in Texas are deposited with the Ventral Trust ; the 2d morts. of 
both divisions are deposited with the Mercantile Trust Co., and each of 
these trust companies has issued against these mortgages so held its 
coupon trust certificates for $1,000 each, entitling the holder of each 
class to the security of the mo = = both the Mo. & Ark. and the 
— divisions. These are the cert es dealt in at the Stock Ex- 
(V. 42, p. 217, 305, 488, 519, O75, 632; V. 43, p. 50, 103, 275, 

459, 488, 608.) 


St. Louis & Cairo,—Thisroad extends fromCairo to East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made —— > at April 1 1, 1874, and was sold in foreclosure J uly, 
1881. Stock is $6 In Jan. + 1886, alease was negotiated for 
45 years, to the Mobile & Ohio RR. on the basis ofa rental of 25 per 
cent (50,49) of the gross revenue of the whole line, Mobile to St. 
a this rental netng guaranteed by the lessee to amount to $165,000 

per year. The issue $2,6V0,000 income bonds is to be retired with 

—< of the $4,000,000 mortgage bonds, which are guaranteed by the 

&O. Gross earnings in 1883-84, $375, 784; net, $78,837; interest, 
$78,000; surplus, $337. (V. 42, p. 22, 93, 126, 431, 775, 733.) 


St. Louis Fort Scott & Wichita.—From Fort Scott to Anthony, 
Kan., 216 miles; Gilfillan Spur, 2 miles; Eldorado to Newton, Kan., 2 
m.; total, <4 miles. Moran Brothers ot New York, and other capital- 

Tae restea. Stock, $6,614,885 o— earnings in 1885-6, 

,051; net. $152, 282: deficit under interes &c., $84,459. Gross in 

; net. $185,008; surplus for interest, $114,745. See 

statement in Missouri Pacific report, V. 42, p. 661. (V. 42, p. 632, 661; 
Y¥. 43, p. 459, 635.) 


St. Louis & Hannibal.—Owns from Hannibal, Mo., to Gilmore, on 
Wabash 8t. Louis & Pacific, 82 miles. This company is suceessor to the 
a St. Louis Han & Keokuk, sold in foreclosure Dec. 8,1885. The 
pret pal owners were Mr. John I. Blair and the estate of Moses Taylor 

New Po, who became the purchasers. The —e 28 ag 000 au- 
a hy an eG 04d: Setictt, $100,081. J he 4 'B o Presi- 
o y ) 
dent. (4a p. : 41, p. 393, 474, 689, 745; V. ‘42, p. 366. 

St. Louis Keokuk a Att Pelee gt 


from Keokuk, 
ano a rng 135 miles; leased Keo 


to Mt. Pleasant, 49 miles; 
uses Wabas' tracks from St. Peter’s, Mo. hes St. Louis, Mo., 31 miles; 
total d, 215 miles. The Miss. Val. & rn RR. was sold Aprii 
14, 1875, and this company organized July 1, is75. Road caaiatel an 

autumn of 1879. Income bonds above were o y @ part ~ 
est spel me first mortgage bonds, but by agreement they were spomeel 

tform. Gross year 1884 wens sees i operatin 

p 12, oe, deficit, aio: int pala) $116.98 Bone, 1885, $585,247; 
net income, $82 yments (no p . ’ ts) 34, 543. 
W. W. Baldwin, ~ President. Burlington, Ia. $ 


St. Louis Salem & Little Bock.— Owns from Cuba, Mo. 
to Salem, Mo., 42 miles, and heaneen, 3 13 miles; also 17 mie! of branches 
by & San F 
RE. Stock is $1,000,000. Meenined in 1885, oe, 222; net, ae 407. 
Road was sold in foreclosure in Sept., 1886. See V. 43,p .400. A. L. 
Crawford, President, Newcastle, Pa. (V. "42, p. 754; V. 43,’ A ‘4u0, 424.) 





St. Louis & San Francisco,—(Sce map.)—LINE OF ROAD—This is 
@ considerable system of railroads, f iceming pert of a through route to the 


Pacific coast. The main lineis from St. Louis, Mo., to Seneca, 326 miles: 
branches—Granby branch, 149 miles; Oronogo, Mo., to Joplin, 10 miles; 
Girard to Galena, Kan . 47 miles ; Carbon Branch, 3 miles; Peirce Ci 
o Wichita, Kan., 248 miles; Plymouth, Mo., to Fort Smith Ark., 134% 
iniles; Springfield to Chadwick, Mo., 35 miles; Springfield to Bolivar, 
Mo., 39 miles; total owned, 815 miles ; leased, ‘Beaumont to Cale, Kan., 
62 miles. The tracks of the Atchison Topeka & Santa Fe are used 
from Wichita to Halstead, Kansas, 25 miles. This company also operates 
the finished portion of the Atlantic & Pacific road. Central Division, from 
Seneca, Mo., to Sapulpa, in the ane Territory, 112 miles. 
ORGANIZATION, &c.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pas cin Mo. The latter embraced the South 
Pacific RR. _ orig the Scotiweet Branch of the Pacific RR. of Mo., 
chartered D 5, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and la 


nds we 
sold in foreclosure Sept. ~4 


76, and the St. Louis & San Francisco 
became possessor of the property. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacific, and in August, 1884, further contracts entered into with the 
a eo Pacific of California and the Atchison Topeka & Santa Fe. 

In January, 1886, leased for 98 years the Kansas City & Southwest- 
ern RR., from Beaumont, Kansas, to Cale, in Butier County, 62 miles, at 
a rental guaranteed to pay the interest on the lst mortgage bonds. The 
bonds are redeemable on notice at 110. The stock of the St.L. K. &8.W. 
= City to Caldwell, aa MLA m.) isowned and the bonds guaranteed. 

TOCKS AND 


D Bonps.—T AM meni stock has prior right to 7 per 
oent (non-cumulative) ; then Be pews , andeee to 7 per cent; then common 
entitled to 7; then a hare in any surplus. The terms of 


= reference of the -f. preferred stock are stated in the certificates 
ollows: ‘*‘This stock is entitled to a dividend of 7 eo cent per 
saeah, derived by the comp from net revenues from all sources 
each current year anaes r the payment of interest upon all 
liabilities) * * phy Ree 5 pens pro of the company has priority of lien 
on net revenues for such vidend over any mortgage bond that may be 
issued by the company subsequent to the creation of this stock.” 
“Net Revenue” in this clause is defined by the company as meaning net 
revenue remaining after the payment of interest on all liabilities. 

Dividends have been paid on firat preferred stock in 1881 and since 
at 7 per cent per annum. 

The range of the stocks owed since 1877 has been: First reser eg 9 
1878 (4 months), 549@11%; in 1879, 9%@7819; in 1880, ; in 
oe 90@11549; in 1882, 79% 010649; in 1883, 87 10014: 7 "1884, 

ater in 1885, 79 @99 9; in 1886 to Dec. 17, 97@118 

Preferred stock in 1878, tp Pt in +% iig@6vie. ‘in 1880, 330 

65; in 1881, 55@81%4; in 1882, 43@6614; in 1883, ore, in 1884, 
2419@50; in 1884, 300497; in 1886 to Dec. 17,3 @723s. 

Common in 1878 (3 months), i gadte; in 1879, Biss: in 1880, 25% 
@48; in 1881, 39@55; in 1882,3 1046%; in 1883. 20190364; in 1884, 
Ateneo s: in 1885, 1719224; in 1886 to Dec. 17, 17@36%. 

The trust bonds of 1880 are secured bv deposit of 7 per cent 
mortgage bonds of the auxiliary roads constructed. The geno 
mortgage of 1881 (supplemented by that of June, 18) for $30, 
is made to the U. 8. Trust Co. as trustee, and $17,261,000 reserved 
to take up all orien debt. This general mortgage is a first lien on 179 miles 
of new road, besides covering the mileage on which are the prior liens 
and the $5,000,000 of 5 per cents issued unaer this mortgage in 18 « 
pores a the construction of 185 miles road, including the line from Fort 

The Fort Smith & & Van Buren Bridge bonds are guaranteed by the 8t. 

& 8. F. Co., and have a sinking fund of 5 per cent yeaaty after 1889 
to purchase the “—O at 105; they are redeemable also at 110 at co.’s 
option. bg Sn department asse assets were estimated Dec. 31, 18 85, at 
$396,18 , inaluding 145,090 acres of land and $324,335 in iand con- 
tracts ae $147,459 cash. 

OPERATIONS, Frxanomn, &C.—The St. Louis & San Francisco has been 
one . A su reorganized railroads of the Southwest, and has 

posgeoen in traffic one) ~~: without very heavily increas- 
ing ite pos terest charges. relations with the Atlantic & Pacific 
Co., as a part owner of its stock oan with the nto: Top. & 8. F. Co. 
are somewhat complicated, and large advances have been made to the 
A.&P.Co. (See . 40, p. 594.) 


INCOME ACCOUNT. 





Receipis— 1882. 1883. 1884. 1885. 
Gross earnings...... $3,572,240 $3,896,565 $4,643,596 $4, ye 
Net ayo bwootines $1,946,459 $2,073,437 $2 arin! $2,433,66 
Other receipts ...... 56,857 24,376 * 4,836 19,782 








Totalnetincome. $2,003,316 $2,097,813 $2,523,054 $2,453,444 
Disbursements— 
Int.,sink. fd. & rents $1,099,343 $1,343,436 $1,826,203 $1,751,215 
Divs. on lst pf. stock. 315,000 315,000 315,0v0 315,000 

Rate of dividends... 7 q 7 
Miscellaneous ....... 85,410 11,004 242 4,732 


Total disbursem’ts. $1,499,754 $1,669,440 $2,141,445 $2 $2,070,947 
Balance, surplus.... $503,562 $428,373 $381,609 $382,497 
—(V.42 p. 339, 602, 604, 775; V. 43 p. 24, 571, 579, 608.) 
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’ [Vou. XL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For e at one & tel of | of | Par | Amount Rate . Wh . = < — bal, When Dug 
e er ~ of column h c., 8ee notes; Oo 0 ar r en ere Payable, and b 
- n first page of tables. Road.| Bonds| Value, |Ottstanding |"¢o), P° Payable} Whom. ¢ inact 
oo ag = é San Francisco.—( Continued)— —— 
M., gold, coup. or reg.(a 2d M.on 293 miles); 179 | 1881 | $1,000 |$12,739,000 |5 & 6 g. |J. & J.|N. Y., Company’s Office. ia 1. 193) 
‘a Equipment DP WEE, occosbsésmuasbhcocoepecoeapesdorssoe ---. | 1884 cone 372,000 6 2. |A. & O. do do A.&0O. 5D.c.¢9, 
4 Kansas C. & Southw., Ist M., gold oat 000 63 | 1886 1,000 744,00 6g.\J. & J. do do Jan. 1, 191¢ 
St. L. Kan. os lat M. »&- cues. 6 5,000 p. m 47 | 1886) 1,000 700, 6 g. |M. & 8. do do 
. Ft. Smith & Van Bur.B’dge, lst mh ld. ae. ..-. | 1885 | 1,000 75,000 6 g. |A. & O. do do April’ 1, ‘1910 
7 M. Louis Vandalia ¢ Terre Haute let .8.f. guar.| 158 | 1867 | 1,000; 1,899,000 7 J. & J.\N. Y., Central Trust Co. 1897 
i 24 mort., sink. fund ($1,600,000 guar.) pcaietwandies 158 | 1868 | 1,000/| 2,600,¢ 7, |M.& N. o o May re 1898 
‘4 Bt. Paul & Duluth—Preferred 7 p.c. stock & scrip.| 225 | .... | .... | 5,376,970 31g |J. & J.|N. Y., Fourth Nat. Bk.| Jan. 1) 1g97 
ig eee stock COCO EEE SESE EEE CHESS SESETEBE SE EEE — 1881 1.00 i 55,4 yi < * F “eA N Y CG cetetenne §¢ 3, |. ume : 
i ist mort. bonds, coup. or reg.... -....-..-------.-- 000 | 1,000, ‘ .|N.Y., Central Trust Co.! Aug. 177 
a Taylor’s Falls & Lake Sup.. st mort., cp.,guar....| 21 | 1884) 1,000 210,¢ 6 J. & J. do do Jon i ’ i 
: Duluth Short Line, 1st mort., coup., guar vaghenuas 25 | 1886 1,000 500,000 5 |M.& 8 do do Sept. 1, 1916 
z St. Paul Minneapolis ¢ Ma nitood—Stock .........-.. CSL F wac- 100 | 20,000,000 14g | Q.—F N.Y., 63 William St. | Nov. 1 1886 
£ #O4 ML, and 1ston road frem St. Paul to Watab....| 76 | 1862 1,000| — 366,000 7 |J. & J. 0 do July, 1892 
> lst mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &c.| 5,250,000 7 g. |\J. & J.|New York and London. 909 
i NE RSS hy I a ee 656 | 1879 | 1,000 8,000,00¢ 6 g. |A. & O. 0 do Oct. 1, 1909 
i Dak. Ext., 1st mort., gold ($12,000 per mile). ..... 473 | 1880 | 1,000| 5,376,000 6 g. |M.& N.| N. Y., 63 William St. | Nov. 1, 1919 
i Consoi mort. gold ($19,344, 000 are 6s), cp. or O00; 1,849 | 1883 | 1,000 | 32,000,000 |41¥9 &6¢2./J. & J. do do uly 1, 1 
Minneap. Un. RR.., lst M., gold,guar. (83, .--- | 1882, 1,000; 2,150,000 6g. \J. & J. do do July 1, 1999 
M. Paul é No.Pac. —Stock (810 000 coknoneeds 126 | .... 100 5,000,000 14g | Q—J. |N.Y., Winslow, L. & Co.| Jan, 1886 
General mort., fold, ld. gr., coup. Or reg......... 152 | 1883 | 1,000 5,500,000 6g. \F. & A. do do Feb. 1, 1998 
Western RK., , ist m mortgage, eS 1g/ 1877 | 1,000 433,000 7 M. & N. do do May 1, 1907 
Sandusky Mansyteld Newark— mapenep shock: BA f inecs 50 1,068,832 3 ----_ |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1886 
Ist Mortgage, NOW. .....-.--2+ ----- cers eneeeeer ees 116 | 1869 | 1,000 | 2,300,00¢ 7 (J. & J.\N. Y.. Union Trust Co. July, 1902 
Francisco & Norih Pacijie_Stoc eiinaidscoogesee 93 | .... inane 3,750,000 ann eek Lt! seeking en 
Florida @ West.—At. & G. abeaak. mort..| 286 | 1867 | 500 &c.| 1,730,500 7 J. & J.\N.Y. - B.Plant,&Savan| July, 1897 
~8outh Compass Florida, jes a er rar 58 | 1869 1,000 64,000 7 M. & N. do ay 1, 1899 
do 2d mortgage........... 58 | 1869 | 1,000 200,000 7 ‘(|M.&N. ~ do May 1, 1899 
Bav. ris. 3 | ) ll! lee 525 | 1884 1,000/ 1,925,000 6 A. & O. do do April 1, 1934 
Savannah Griffin éN. Ala.—1st mortgage........... 60°| 1871 | 1,000 500,000 7 (|J. & J./Savannah, Cent. RR.Bk! July 1, 1891 
Bchenectad é Duanesburg—1et M., guar. D.&H..| 14 | 1874 /|100.&c.| 500,000 6 |M.& 8.,Del. & Hud. Canal Co.| Sept. 1, 1994 
Bchuylkill Valley—Stock. ........ ....0--2..eeeee -eeee see 5U 576,050 2% |J. & J.| Philadelphia, Office. Jay 12 15, 1886 
St. Louis Vandalia & Terre Haute.—Owns from East St. | The annual report for year ending _ 30, 1886, was in V. 4 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. | bk ghar gag V. 48,p. 966, 
It is leased to the Terre Haute & Indianapolis ad at ntal 1882-83. 1883-8 4. 1884-85. 1885-8 
of 30 per cent of cam hice anes. oy? Ge yom wating ie 1885, $ ° . 6, 
net income was : on e 8 charges a 8 sum ' 
Wore $365,387; leaving & surplus for the fiscal year of $48,407. In | GTOSs earnings ........... - 9,148,524 8,256,868 7,776,164 7,321,736 
ting this road the loss essee has been in 1831-82, 370, 272; in | Net earnings... --se----2- 4,553,468 4, rere a 4, Tk 237 3,483,084 
1882-8 , $115,399; mn 1883-84, $71,549; in 1884-5 profit $39,169. The | Revenue from Land Dep’t 813,945  418,2 31,292 350,114 
annual report for 1884-85 eg? ublished “3 the Pps RL 33. p. | Other receipts............. 92,106 214, 434 "66. 284 171, 116 
The first mortgage an ,000,000 of second mo nds are —__—____. 
gute by the iessees and also . the Pitts, ae. & St. ln BE. ine sock is FE wae enone - osaneebus — 4,960,182 4,463,813 4,004,314 
3,016 com. and $1,544, re @ pret. was issued for income isburseme 
onan (1,000, 000) aati for Seaatincies bee Fang by the lessees. Thos. D. [Interest on debt........... 1,264,279 1,949,690 1,980.200 1,999,820 
er, ittsburg, Pa. Operations and earn’s for four years were: | Dividends _....__.......... 1,724,664 1,600,000 1,300,000 1,200,000 
Faas. —— FE a aie 22 813,945 413,270 131,292 350,114 
Years. Miles. Mile. ile. D . arn’ gs. ee ’ ts ’ y 
1981-$2 ..158 18,311,812 115,982,845 $1, (596,156 $403,566 Miscellaneous... -....--.-  --=+---- SSE SAS wnsccece enone 
2882-83 ..158 18,585,283 1,510, aye , Total disp ts. 3,302,888 4,319,505 3,411,492 3,549.9 
1 = 18,741.460 194.209.7209 1 "490,: 07 375,543 = -- oD a 34 
1884-85 ..158 19,165,187 107,920,692 1,372,648 450,963 | Salance, surplus. ......... 1,656,631 0,677 1,052,321 "454,380 


























—(V. 43, : ) 
—(V. 40, p. 150, 356; V. 42, p. 94, 154.) " p. 252, 344, 366, 460. 


t. Paul & Northern Pacific.—Line of road Brainerd to 8t. Pa 
St. Pasl & ren a net beg eg ep 137 miles. This company was incorporated in 1874 as the Weems 
ee RE. 13 | iles: Minn lis & Duluth RR.. 13 miles; Taylor’s RR. Co. of Minnesota; from Sauk Rapids to Minneapolis was comm 
BE eon Lake Buperign 21 miler: Grantabure Bragch 17 miles; oral, |Jly 1.18%4, ana from Minneapolis to St. Paul, February, 1, 1886, 
lhe Fete Rete nN hewn facie pnw Ming and Duluth, 24° miles’ | 7B¢ terminal improvements at Minneapolis are on 20 acres in the 
a ee - we pintiy ailiiteice Uieatioasm Canale. ’| business centre of the city, and for similar purposes in and about 
the 8 oes Fes a - = & Mississippi RR., opened August 1,| Minneapolis and St. Paul, a total of 490 acres is owned. The 
This was the Aes iff PP ~ , land grant of the company is located along the line of the road 
mye mg Ayn een ge iL lc. Default was oon anol 1875, between Brainerd and Sauk Rapids, and about 220,000 acres remain 
o7. = reed akan ‘ y ak tot ae t fori va ~ ar, | Unsold. The road, with its terminal property, is leased for 999 years 
June z one - see 8 - is rece te and. each share of pre, | ‘2 the Northern Pac. at anet rental equal to 40 p. c. of the gross receipts, 
SRArSS Cf COMMON SOCK BSVO CUS VoL an =e pre-| but the bonds are guaranteed principal aud interest. The stock is 
ferred has one vote. Preferred stock has a prior right to 7 per —_ laced in trust with Farmers’ L. & T. ower to vote being held 
then comm on toreceive 6 p.c. from net earnings only, remainder o ~ Nerthern Pacific Company; but pF certificates ” entitling 
earn’gs and otherincome (lancs,&c.) to be applied to purchase of pref.stk Sradeun to dividends are issued. The general mortgage is for 
hw) wapety lg ei yay we ey A qaeebes ann, mobos $10,000,000, and is a first lien on the whole property, excepting that 
aie — the By. Fa aon, & , s it is second to the Western Minn. mortgage on 6049 miles and on part of 
é lands; the registe nterest is payable quarterly—February, ‘ 
The company has a oy ty of which 1,167,054 acres remained un- | ang. and Nov; = $5,500,000 ole vet boca reo A and a strthiciont 
sold June 30, 1586, and 69,680 acres of the Tayk r’s Falis Branch. In ’85- amount of the issue is eenerved to retire the Weetern Minnescte bende 
Gisnd ax and st uumpage rales amounted A eyed yg har phe hegre in above table. Since 1877 regular cash dividends have been paid, 
accounts c u 
net income on railroad only, after deducting a!l fixed charges, were as | *V°T@sing over 6 per cent per annum. 
below, but in 1885 $167,186 for “ improvements” was charged in oper-| Sandusky Mansfield & Newark.—Owns from Sandusky, 0., 
ating expenses, while in prior years improvements had been charged to | Newark, O., 116 miles. A consolidation of several roads in 1858. 











“cost of road and equipment.” Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 

Gross Net Gross Net & Ohio, and new lease made February 23, 1880, extending to December 

ea gs. income. earnings. income. | 1, 1926, with option tothe Balt. & Ohio Company to renew for terms 

eae 732,630 $50,249/1884........ $1,317,314 $398,091 of 20 years each. Rental was $194,350 ) yearly, till 1884; $199,350 

pene 1,109.840 261, 240 PeGein non 1,381,212 328,610 | in 1884 and 1885 ; 554 $21,850 annually is operated as Lake 
=a 1,328,527 271, 186 et division of the Baltimore & Ohio ae. In 1882-83, 





gross 
$999,128; net, “$291, 781: in 1883-84, _—_ $1,062, 775; net, 
A summary of the report for the year ending June 30, 1886, was in V. | 2.)- : . 
43, p. 190, showing total net receipts including land sales $843,002; ex- $278,351; 0 in 1884-85, gross, $817,785; net, $119,919. 
nde 


d for improvements, $417,104; net surplus of ous applicable to| San Francisco & North Pacific.—Owns from Point Tiburon, 
vidends, #375.898. (V. 42, p. 241, 272, 632,775; V. 43, p. 190, 460, | Cal., to Cloverdale, Cal., 84 miles; branches—from Fulton, Cal., to 
480, 508, 579, 714.) Guerneville, Cal. 16 miles; 8; and Donahue to Petaluma, ~ miles; total, 
tion of several companies. Earnings 
St. Paul Minneapolis & Manitoba—(See Map).—Owns from St. cs 2 & Consemcs 
Paul to Emerson, 392 miles; Minneapolis to Gretna via Breckiuridge, 1885, gross, $569,226 ; net, $154,276. 
413 m.; Minneapolis to Hinckley via St. Cloud, 132 m.; St. Cloudto] Savannah Florida & Western.—Owns from Savannah, Ga., to 
Willmar, 5% m.; Elk River to Milaca, 32 m.; Devil’s Lake to Minot, | Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
117 w.; Cando branch, 16 m.; Bullen¢au Branch, 38 m.; Sauk Centre | bridge, 9 miles; extension to Savannah wharves, 1-70 miles; Junction 
to Eagle Bend, 36 miles; Fergus Falls to Pelican Rapids, 23 miles; |] Branch, 4 miles; Dupont to Gainesville, 118 miles ; Thomasville to 
Crookston to Devil’s Lake, 114 miles; Shirley to St. Hilaire, 21 miles; | Albany, 58 miles; Waycross to Jacksonville, 75 miles; total, 525 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, i7 miles; miles. This was a consolidation in 1865 of the Savannah Alban & 
: Breckenridve to. perk Kiver, 168 miles; Everest to Portland. 47 miles; |Gulf Railroad and the Atlavtic & Gulf under the latter name. The 
ie Ripon to Hope, 30 miles; Moorhead to Halstad, 34 miles; total oper- | Atlantic & Gulf road was sold in foreclosure of the second mortgage 


ated, 1 ae “ilies on November 4, 1879, subject to th consolidated mortgage and 

This mpany was organized May 23, 1579, Ay the charter | other - lens amounting to about $2,465,000. The present com: 
of the St. Paul & Pacific Railroad, and embraced t t. Paul & Pacific | pany apital stock of $5,340,300, which is held in very few 
Railroad, the First Division of the St. Paul & Pacitic Railroad, the Red | hands and “divic ~— are paid as earned. The earnings in 1885 were 


River Valley Railroad, and the Red River & Manitoba Railroad. The + 461.613 gross and $468,799 net; fixed charges, $300, 379 re 
company had a land grant of 3,848,000 acres. The proceeds of land | $164.356 In 1884 gross earnings, $2,239,809; net, $380,707. Fix 
sales are reserved by the first mortgage trustees as a sinking fund for osem, $355.749; surplus, $28.195. H. B. Plant, Pres., New York. 
the redemption of the fronds at or under 105 and interest, and bonds | —(V. 40, p. 683, 752; V. 43, p, 635.) 


are called : yearly so far as the funds arein hand. The second mort- een Griffin & North Alabama. Owns from Grillin, 
oo be bonds de not cover the land. The land sales for year ending June | Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
1826, were 68,560 acres, for $363,467. The net amount due on land Railroad of Georgia. Capital stock, $1,011,245. In 1885-86 gross earn- 


contracts June 30, 1886, w as $511,121; lands unsold, ag Ll 224 acres. | in 2,518; deficit, $3,083. I 1884-5, 8, $58,841; net, $6,244. 
The Dakota Extension Bande are issued at $12,000 per Mile. The hen cit, $ n gross, $5 


yet n 
gonrolidated mortgage bonds of 1883 were issued to stockholders of mi An ye gre Fpormeiy ‘Schenectady. & Bus 
May 1, 1853, to the extent of one half their holdings, on the payment quehanna Railroad, and was foreclosed in 1873 ; reorganized and leased 
of 10 per cent - 950,000,000 af a hich 919-426,000 meres of er. orpetalty to the Delaware & Hudson Canal Company. Lease rental, 

mortgage is of whic were reserv 
pay prior liens, and the balance may he issued for new road et $15,000 #30. per year, paying 6 per cent on bonds. Stock, $ 00,500. 
os mile single track or $27,000 per mile double track. The Minneapolis Schuylkill Valley.—Owns from Palo Alto to Reevesdale 
ion RR. is a short line through Minneapolis bead passenger service | 11 miles; branches, 8; total, 19 miles. It 7& old road, and was riesse 
including stations and bridge over ihe Miss. River, and its stock of | to the Phila. & Reading RR. from Se pt. 1861, at an annual rental 
,000, is held in trust and is covered by the ‘in of the St. P. M. & | of 5 per cent on the stock. Suasethiinn 1 are ‘lasiednd in the Palladelpee 
consol. mortgage. & Reading reports. Has no bonded debt. ; p 



























































































































































December, 1896. ] RAILROAD STOCKS AND BONDS. S7 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Oe : Bonds—Prinei- 
ee , a Miles D at “ Size, on le — INTEREST OR DIVIDENDS. pal, When D 
nation of column headings, &c., see no 0 0 ar Ra r| When |Where Payable, and by, Stocks—Last 
For oxplanatle’,, first page of tables. ad.| Bonds! Value, | Outstanding ak Payable Whom. | Dividend. 
Beioto alley—1st mort. (s. fund $13,000 per year) . 98 | 1876 |$500&c.) $1,294,000 7 J. & J.\July,’384,&Jan.’85,os.b’t; Jan. 1, 1896 
od Sees (sinking fund, $5,000 per year)..... 98 | 1879 1,000 283,000 7 A. & O. Last paid April, 1884. | April1, 1894 
Consol. mortgage. ....-. Ril gr tn Tg 124 | 1880! 1,000 553,000 7 \J. & J.| Last paid July, 1884. | July 1, 1910 
Equipment bonds.... ... eeesses e200 wee rss weecene cose | cone cass 82,006 7 M. & N.|N.Y., Winslow, L. & Co. idgeaees 
geadoard & Roanoke—Stock ($244,800 is pref.)..... 80 | .... 100 | 1,302,800 5 |M. & N.|Balt.,Farm.& Plant. Bk.| Nov. 1, 1886 
Mortgage for $2.500,000........ ~ -.-.---+-22+---+| «+00 | 1886 sue (?) 5 J. & J. New York. 1926 
Lake S. é East.—1st M.,g., $25,000 perm..| .... | 1886 1,000 (?) 6 g. |F. & A, N. Y., Agency. Aug. 1, 1931 
kin Sunbury & Lewisburg—lst mort.,coup.; 31 1884 1090 1, 00, 0¢ 5 i. . z Phila., Phil. & Read. RR. May 1, 1918 
2d mortgae" -seereee © OSS Sl OHS OS SSCOOSSASHSSHOSSESEOSCSSCO cece ,000 e . . Oo 0 e . Py 
ghamokin Valley & Pottsville—Stock.. -....-..------ 29 | _.... 50 869,450 3 F. & A.|Philadelphia,Treasurer.| Aug. 1, 1886 
1st ole a ald, on road and lands............ 28 | 1871 | 500 &&.| 2,000,( 7 e.W. @& J. jo do July, 1901 
Shenandoah aie an ene 8? Waynsehe.).... 144 | 1880) 1,000 2,270,000 7 g.\J. & J.| Last paid Jan., 1885. | Jan. 1, 1909 
General mort., gold......-..... trae seecaee seeeceee 254 | 1881; 1,000; 4,113,¢ 6 g. |A. & O.| Last yale Oct., 1884. | April 1, 1921 
gd mortgage income bonds, registered, non-cum..| 254 | 1883 1,000 2,5¢ ( 6 Feb. 1 None paid. Jan. 1, 1923 
5 certi Cea SOSSlSSOS 0€9°0800°29800220800888 eeeos cece eeee eecee 5§ 96S eres eee one d, “eee+ene 
i ee a Alleghany—l1st mortgage.........-...-- 57 | 1869 | 500 &c.| 1,200,0¢ 7 A. & O.\N.Y., N.Bk. of Com’rce.| 1889 & 1907 
est Pennsylvania & Shenango, lst mortgage...| .... | 1882 | 1,000 00, 6 J. & J.|Phila., Fid. Ins.&Tr.Co.|; July 1, 1912 
Line ( Conn.) -Stock.......... ..- ates ceedenees OO Tt scan 100 | 1,000, 4 |J. & J.|N.H., Nat. N. H. Bank.| July 8, 1886 
ee a ee 26 sesessassensecece 50 | 1880 |1000&c. 200,( 4lg |M. & 8. do do March, 1910 
Shreveport ¢ Houston—I1st, g., guar. by H.E.&W.T.) 40/ 1881 | 1,000 00,000 6g. \J. & J. New York. July 1, 1914 
Silver Springs Ocala @ Gulf—1st,gold ($i3,000p.m.)| .... | 1885 ve (2) 6g. \J. & J. N. T-, Aguas July 1, 1915 
Sodus bay é Southern.—1st mortgage, goid......... 34 | 1884) 1,000 500,000 5 g. |J. & J.|N. Y., Penn. RR. Office.| J 1, i 
fomerset—1st mo Oy BONG. cc ccccccccsccccccccecs 25 | 1871 100 450,000 _g 2 & > ° Res neta July, 1891 
Bouth Oarolina—Stock. .......-22+--20ee-seeeeseeeeee 247 | .... 100 ,204,160 5 ORS: | Te ey eee esty eb. 1, 18 
lst mortgage, sterling loan............--.--...---- 247 | 1868 | Various 244,663 5¢.\J. & J. London. 1886 to 1888 
1st mortgage, dollar bonds (L).... ........---+-++. 247 | 1868 500 523,000 7 (\|J. & J.|N.Y.,Co.’s Office, 68 Wm) 1886 to 188 
ist consol mortgage (for $5,000,000)............. 247 | 1881 | 1,000); 4,510,000 6 A. & O. do do ct. 1, 1920 
9d consol. MOTtZage. .....-.------ 20-0 se e- one-one 247 | 1881 1,000; 1,130,000 6 J. & J. do do Jan. 1, 1931 
Income mortgage bonds (not_cumulative)........ 247 | 1881 | 1,000 | 2,538,000 6 Yearly. do do Jan. 1. 1931 
fo. ¢ No. Alabama—l1st M., endorsed by Alabama.|; 181 | 1870 1,000 391,000 8zg.iJ. & ¥ N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., 8. fund, guar. by L. &N ........ --| 183 | 1873 £200 4,620,110 6 g. |M. & N.| London, Baring Bros. | May 1, 1 
2d mortgage bonds (owned by L. & N.)............ 183 | 1830 ,000 | 2,000,000 6 A. & O.| N. ¥. Union Trust Co. 0 
New bonds (for $10,000,000)............-.-.-.---. eg Gui: Ce (2) eee. a ee, a eae ee ee vat 























Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. In 1884 gross earnings, $556,933; net, $136,379; rental, $53, 
476; interest on bonds, $155,400; other interest, $60.470; deficit fo 
$195,910. In 1885, gross earnings were $546,286: net, $91,441; 


South Carolina.—Owns from Charleston to Augusta, 8. C., 137 m., 
branches to Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles; 
total main line and branches, 247 m. Default was made and the road 
sold in foreclosure July 28, ’81, and the company was reorganized with 











 mewid taxes paid, &c., $31,998; applicable to interest, $54,912. Stock is | stock and bonds as above. 
$2,093,350. Couponsof Ist m. due July 1,’84, and Jan. 1,’85, were bougt | The annual report for 1885 was in the CHRONICLE, V. 42, p. 337. 
by Lloyd, McKeaa & Co. A plan of funding interest and placing all mort- INCOME ACCOUNT. 
pondholders and holders of floating debt on about the same footing 882. 1883. 1884. 1883. 
was brought forward in the interest of Mr. C. P. Huntington, who hada| Receipts— $ g 
large judgment against the company, but was resisted by the lst mort-| Total gross earnings 1,313,821 1,326,969 1,233,292 1,151,840 
ondholders, who organized a committee to buy the road on | Net earnings........ 501,191 432,875 382.724 328°156 
foreclosure. a Deena ee] ee ee dgment | Me! Feceipts...-.-. 3,497 13,830 5.830 30,271 
Receiver (Jas. inson) Was appoin li » 15 “naz ane , —- — 
York. (V.4l, p. 21, ’ ’ ’ » Ve » D- ’ ef -_ 
Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, ——— sree pcan Sadiae at eis) 382,722 37524 
N.C.. 80 miles. | git geek pattie “4 ven eg S36 9188. ae a Rate paid on incomes 4 3 ecce-cce cece sees 
cent guar., an 92 s 2d guar. Net earnings -86, 1378; . 4) 2 oe) | Ceeeee: | adeameee 
984-85, $163.191. J. M. Robinson, Pres., Balt., Md. (V. 40, p. 686.) | Miscellaneous... ... 4,149 2,472 252 8,020 
Seattle Lake Shore & Eastern.—New road in progress from/| Total disbursem’ts 488,866 452,366 382,974 382,54 
Seattle on Puget Sound to Walla Walla. Bonds are coup. or reg. (See | Balance............. sur. 15,822 def.5,601 sur. 5,630 def. 24,1 
prospectus in V. 43, p. 184, 191.) —(V. 42, p. 337.) 
Shamokin Sunbury & Lewisburg.—Line from Shamokin to| South & North Alabama,.—Owns from Decatur, Ala., to Mont- 


gomery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
Wetumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority of the stock and all of the second mort- 

e bonds, $2,000,000, due 1910, which are pledged with the Union 
Trust Co. as security for the L. & N. bonds, dated June 1,1880. A new 
consol. mortgage at 5 per cent has been authorized. 500,000 acres 
of land in Alabama, largely mineral, nave been transterred to the 
Louisville & Nashville Co. Common stock, $1,469,082; preferred stock, 
2,000,000. In 1884-85 gross e ngs were $1,541,289; net, $537,481; 


West Milton, Pa., with iron bridge over Susquehanna River at Sunbury. 
The road was built by Philadelphia & g, and opened in 1883 for 
its coal traffic northward. Stock. #1.000. ‘ 

Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 
miles. The road was leased Februaly 27, 1863, to the Northern Central 
Railway Company, witha terest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross earnings for arni 
1885, $422,227; net, $263,318. Gross earnings for 1834, $437,827; | interest and taxes, $560,847; deficit, 


arantee of 


' —_— 
we 











net, $226,927. Geo. B. Roberts, President, Phila. 

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock, also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsyl- 
yania and the Cumberland Val. RR. companiesapply 15 per cent till 1890 
and 10 per cenr from that to 1895 of their gross receipts from business 
with the Shenandoah Val. to be used for the a of Shenandoah Val- 
ley’s general mortg. bonds. In any year pr or to Oct. 1, 1888, this fund 
can be applied to the purchase of coupons if the earnings are insufficient 
to pay interest. There are in addition to the above outstanding first 
mortgage bonds, also $1,560,000 of same bonds held by trustee of the 
general mortgage as security, but as to these there is litigation. The 
stock is $3,696,200, of which $3,057,100 is held by the Norfolk & West- 


ern RR. Co. 

In March, 1885, Sydney F. Tyler was appointed receiver. on applica- 
tion of the Fidelity [nsurance Trust & Safe Deposit Co. The April ’&5 
interest was defaulted. 

For ten months from Jan. 1 to Oct. 31, gross earnings were $615.2°7 
Re see _ $579,014 in 1885; net, $70,530 in 1886, against 
‘ sa n ~ ‘ 

In 1885 gross earnings were $694,892; net, $24,731. See annual 
hg on in V. 42, p. 662. (V. 42, p. 662; V. 43, p. 400, 548, 

Shenango & Alleghany.—Owns from Greenville, to Hilliard. Pa., 
47 miles; branches, 10 miies; total operated, 57 miles. Leases the West 
gemaeyivente & Shenango connecting road, exten from this line to 
( 





23,365; due Louisville & Nashville 
RR. Co., $1,733,805. (V. 43, p. 218.) 


South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal,45m. le —Alameda Point to Newark, 25 
m.; Felton toSanta Cruz, 6 m.; other branches, 4 m.; total, 80 ere 
are no bonds, but in Dec., 1884, there was debt due the treasurer 
$1,836,522. Gross earniigs 1884, $743,924; net, $205,074. A. E. 
Davis. Prest., San Francisco. 

South Pennsylvania,—The line was in progress between Harrisb, 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. In July, 188). it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania —— and that com- 
aan | offered to give the South Pennsylvania subscribers $6,500,000 

nds of the Bedford & Bridgeport RR., guaranteed by the Penna 
Railroad Co., bearing 3 pec cent interest, in payment for the prop- 
erty. Other large parties joined with the Vanderbilt interest and the 
negotiation was practically completed, when the Attorney-General of 
Pennsylvania brought a suit to enjoin the transfer, an‘ this suit in 
Oct., 1886, was decided by the Supreme Court of Pennsylvania inst 
the transfer to Pennsylvaoia Company. Robt. H. are Pres. Office, 
Harrisvurg. (V.41, p. 77, 103, 134, 155, 243, 273, 307, 357, 421, 445; 
V. 42, p. 94, 148; V. 43, p. 48%, 5v1.) 

Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn- 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & W 
Freeville Auburn, 38 miles; State Line to Sayre, 2 miles. To 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on t.ie present 
basis. The new 5s are convertible into stock at option of holders witn. 


at es, under construction in 1883, The company made | ten years, and $100,000 are held in trust to retire the prior bonds due in 
lefault in 1879, but the October coupons were paid Feb. 21,1880. Road | 1899. Company defaulted on August, 1886, s 
went into hands of receiver, and foreclosure n in June, 1885, and rane 30 rd coupon arnings for quar 


road to be sold Jan. 25, 1887. Stock, $200, - Gross earnings in 
1885, $147,053; net, $48,858. Gross 1884, $185.991; net, $65,183. 
Thos. P. Fuwler, receiver, N. Y. City. V.42, p. 775; V. 43, p. 66, 452, 


-) 

Silver Springs Ocala & Gulf.—This road is in progress from Sil- 
ver 8 , Fla., to Point Pineilos on Tampa Bay, about 150 miles. 
Capital stock, $1,500,000. Thos. C. Hoge, President, 56 Wall St. 

ore Line (Conn.)—Line of road, New Haven, Conn., to New 
don, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 
tuity Nov. 1, 1870, at $100,000 net per annum. as New 
ven & New London RR.; sold in foreclosure and reorganized under 
nt title June 29, 1864. Dividends 319 in Jan. and 4 in July. Opera- 
ons and earnings are included in the reports of the lessee. 





ter ending June 30 were $120,678 in 1886, againat $107,472 in 1835; 
net, $7,352 in 1886, against def. of $27,471 in 1885. Capitai stock paid 
in is $1,790,574. In 1883-34, gross earnings were $484,329; net, $170,- 
867; in_ 1884-85, gross, #4534.237; def., $37,048 (V.40, p. 153.) 

Southern Pacific COMPANY,.—This corporation was organized 
Aug. 14, 1884, under the laws of the state of Kentucky. [t holds most 
of the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roa is; also 
has a lease of the Central Pacitic for 99 years. The last report had the 
following statement of the total stock of each of the said companies 
owned by the Southern Pacific Co. Dec. 31, 1885, and the tabie also 
shows the percentage of net profits of the whole syste payable under 
the lease to the several lessor companies, 

Total stock P.¢.0 















































Shreveport & Houston.—From Shreveport, La.. to Logansport, Name of corporation. Stock owned. of compuny. 
, 40 miles; connects with Houston East. & W. Texas road, forming | So, Pac. RR. Co. of California... .... $43,684,900 $44.039,100 a Very 
with thata narrow gange line of 230 miles from Shrevepori toHous-| so. Pac. RR. Co of SS ee 19,995.00 19.995.000 12 
ton. E. L. Bremoad, President. So. Pac. RR. Co. of New Mexico... —6,688,80 6.888.800 4 
Somerset,—Oukland, Me., to Anson, Me.,25 miles. Capital stock | Mor. L. & Texas RR. & 8S. Co..... 4,062,700 5,000,000 221g 
$379,050. {n September, 1883, the bondholders took possession and pre | Gal. Harris. & San An. Ry. Co ..... 25,812,000 27,085.100 16% 
pared to re rgenise the one . Gross earnings in 1883-34, $31,162; | fuexas & New Orleans Ry. Co.. .... 5,000,00¢ 5,000,000 Tg 
net, $4,175. Tugs in 188 5, 30,860; net, $5,864. Louisiana Western RR. he a a 3,360,000 3,360,000 31, 
dus Bay & Southern.—From Sodus Point to a junction with | Mexican International RR. Co. ..... 4172,100 4,922,100 Pies 
the Elmira Jeff. & Cunendaigua at Stanley, N. Y.,34 miles. The Ontario | New York Texus & Mex.can.... .... 94.006 814.800 ht 
Boutheru was foreclosed Nov., 1882, and this company organized. The Total $113.369500 $1171 Rt 
stock is $500,000, owned by Northern Central RR. Co., by which the Gatv. ar. kien Ant. West, Dv. Os rie 000 $117,104,900 —. 
road is operated. Deficit in 1884-85 under interest, $83,739. (¥. 40, p. Vv. star. ” + AV., 08. Al, 
153, 763.) Total stock and bonds...... osse0se-$114,479,500 















































































































































go eS rs Se | 
s » e+e 
ost olaed's one - é 
mead 9 “a? A - SNOLLOANNOO ANY | 
ve VNHYMHIHON\ J AES "HO . t 
uot O *. 8011 t 
sBONPMPOHT zug 4 RRS ie Gs . e q y OUTI G a 
. . 0. ) ’ 
o& vs 8 Zz Xx Poo, y ° : 
#7) ow \: *\ JLMIDVd NUTHLAOS 
s SS sts P oven d ‘ OqIB \c ‘Op \ 
Ses oe : PT C24 amet ; 
SX Ss A ° z } - 
on sea FF Sov ; yk?) vuv ms }s SA\\ GHL fO dvVW 
2, Va, "4, Ss S S % ° YS a 
an COS FS eRe =4. 4 PuclTepSuyy ¥z } 
a Gy Om SF > as esor Ug ae 2 5 
Omer SS, Fae. 0349! a o 
NG os a : \etay 77 
eo . Usa oe 
o aud’, 6 . y * Pe ee e ‘Ws ys 
4 + i oO 
ae 2 yo a SSO . e €-..fo0 oe 2030 ost 4 
Set es EAR OY ee, ae 
‘ S «ml Co ov Ss o BNE “| a of * See ae 2 9" 13 2, oP see 
Ho -ovd Se ss 4 of % % & % on So a? 7 ay 
_ 2 84° 0, } Yo =~ 
Oo. | g dno Liau}iyo 819 MO? E gor? ok CK REo™ oe™ yanino wor ae 
9 qtodeadiype), Oy tin, Aueq yy wo TE eh oe a £ a 2 CQ) 
EH Oo <4. oa £eS} los sF Ny £/ Yo ey + c Up He oS Ie 
. ‘Wo DPF AY Ng O2™* 493 10 prt {4 ly? OSS ES SOL QEPO: 
qi wF 1% Wyo, KWo . [efor R's ton} IW ON we FF MO § ; 
77) a - ZA —_—e—-= “| oo ty oBuvyy1vD fuojuy $s & y > <> 
= 0, eusyiexpl ~ 2x0 O0.1.1000 sduyidg oq bed & sore 
2 sii OnE a .) 
% Go 20 Y, 5 oo)! xX 3a Ww MAN { > WHS Kes Ss 
% 5 ovIn: u10sJvN £ yos oppeo ‘S eazy pet s as | goes 9° 
me opany > Of OVd @°N 3 
OP) of i: 2fesorl yw 3SL mossy", anbiang, Isr — 4 7» ® gosrgs0® 
x Net fy aif u of Li ¥ My aor Cae Fe yA ——o % val 
= > yh s | & 
: S nq anzipn urs sy 9 = Ss "Vv * A 
ou Pit! a Re ULNVy ‘ 00/2AN SOkeH LORI UVS pas 3 3° SS 3 o $ 
TR 3 S0eunysy-_O\~ ons le * ov? ’ | sudo A\svT Qusnien ee yor * o” é - “- oX\ me : 
AK ex L Nyt : j amet —_Apegeniea aot OE oh ei at NS 
7 Ay & “a -" ' yy ‘ 3 \ a 
© . \ trosqip e © ees ee © eS ee TlomMxepr Eh 
g8uyt ' nqss Oo Sou 
© A A 4 yo te ux at a * : t4 gon? » > “o . or re & oye z ial a lS Xen L$ WL 4g + 4aruy = onus 
— fs % i. Neu ose 4 38 oo” 43009 Oe ees ee ae a TY, OyUo pry by a = —— © eo ceo emma * \) jvsih ) 
KR I *%, ke 7% < | . son eum “ey | so 
fx) nie 280 o,, 2 19dit Sur, ew % & \ R cla 
by % Aur nod Weep te CN che pose ‘ . w0r® 
> Uo r edy DFE NCH ws} U9 ‘s Sy oP 10 389M WOVIOATIS Hy N awh 
Z, I= = : "Mey aweuw ° yong a %, aor 5 ~e i gi68 pa a | Oeqooy.y . 380 *po0se® 
oO Tr . 
EVN sosomstd 5 Woy, $s a ‘| viol OFMQN Z Pon 45 2%, Ltr, itis othr ey D ao Ns ore ov ostatt ge ' j ° Ns ogo ve ox 
f ; relat < 
s op 4 A oft sayf* at y Wet % WN ~ ye x l dg opts01>) DOG onitg >. ws é & be i “R¥Lpuyy ‘ yi sa ae 
I. 3 a D 8 0 Ae z nor : : , @ A 
*N Wy a “ove 89 fet Noo Pd “ty A - “In Ay vw AE Oj}!Apeey ¢ iconid “3 «i 90* K% 
% %% Ve £VYOS Vv O Jeanr uve & os fo 
by * OT: RNS 19 seseo™® *4 %, oS £ Sy Itoi o or : oumna | ALION \. . ao of 
. 4 . 2 ¢ 4 ; 
t * oF . = me 2 < ¢ re por of 0: ae vy owe o\ NEE Leon wWlosaq =f 419 Men “0 or A ey a> on 
y NS EE en tT ae alii “epengiewmnhd. (oe f “Meme, BUS RAIA 
3139 _ 7 ‘s ™ ¢%* ay prowe_Pouy Ww =F veo ee 33 % ame Xvdwnr 10 Caorg “10 seang i uossn, 2% favor . n *: 
: a "Aare use <§ . . S10 ysBigeN a Sue ¥ a," “of 404 wy uy on a y,": yy ALI9 W0439049 : ®p Mp goon 28 Yo ‘ tt, 7 ¢ 
z <> y (ry qnq00n oma] > 2 295 een SST _ . ee Yo95 1}vs 9 ° yet > 73 
: * Z D Bo "N Op o. -) Ay ty, 
6 Jeo fo uoy rs [ound vn he en %, Wis bates "SA oO Po %% * g Ve ton Ce fer 
A . era ° syynid Qunjon@® oa Kn ! mT) * poe eT ro % op oo 
5 3 g.i0 rv) 40 aa) VY > | Ss Vv y dg 3 N _e a We a gs 9 q 5 8 ovd aan “oo %, oN j he Buy 
oad “S ueaed SaNIO a $ Ove ALOJAON va, | a mek X< 3 12 f e y > , A? <P % 0 oO E ou 
i” : = "on noi Sa 7 MN RY ~“- Og, ? “sey, ; 
a 7) “iH <, me ein oo ‘S ull pt %® - © a O1Osn 7 % Zz / oe Se = 
\ Y . 2) AO . \ } <a - 
" in | i” ‘2 | F240 uy f re) —. nein 4 Oo 
; ie) | Oo LO xXnols Ca 77 D ] i Oe 
S Ti — ate td) 1 Ww vr ee a ee —. : 
*d P) N oom orr. N = 
te ] i 4a b qr aa f.” A oaeto & i Gesoo oO S os 5 
ri wl ‘ ape“ Do 4 ¥_4a Y .: 7 NOT 
} : w — 
. be vw 2 ———* . ° | ‘nS ca J ' 4oryezy Ato asioa Né i ° 
— . : 














RAILROAD STOCKS AND BONDS, 


89 



























































DECEMBER, 1886. | 
subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
—— ss .| Bonds—Prinol 5 
__ OO = — Miles | Date | Size, or ale as my — on DS. = pal, When D 
ion of column headings, &c., see no Oo Oo ar r en ere Payable, and by| Stocks— 
For explanat on first page of tables. Road. Bonds) Value. Outstanding | "Cent. |Payable| Whom. Dividend. 
ee. 
acific Coast—Stock......-..--. .-.-----+------ 76 | .... | $1,000 | $1,000,000 ssiniieen RO eee ee a ae 
Bouth Penneyioania- Stock (for $30,000,000) ...2.2. Cae PEE ty om aE ORR ERM Ae ree, or MTS 
e or ’ GV Te wwe rm meres sameeren eccee ecccoe eccse eece eeeo | £€8¢ese¢00@ Bovis, ih WY ) + eee ee 
wor ha =I ine J—1st mortgage bonds ........ 114 | 1869 1,000 | 7 2 SS * See er ae Aug. 1, ee 
Consol. mort. (for $3,400,000) convertible........ 114 | 1882 | 200 &e.| 5 F. & A.| Last paid Feb., 1886. | Feb. 1, 1922 
Pacific OOMPAN Y¥—Stock ($100,000,009) 4,750 | .... | 100 | Bei. ORAL GRR aa eB EM pil, oA 
fouth. Pac. 0 Arizona—\lst mort., gold,cp. or reg...| 384 "79-80 1,000 | 6g. J. & J. New York City. Mar., 1909-1 
Pac.(Cal.)—1st mort.,goid,land gr.,cp.orreg. 955 |'75-’82) 500 &o. | 6 g. |A. & O.| N. Y., Mills Building. |1905-6 & 1912 
Monterey, lst mortgage .....--..-.-.------+------- 15 | 1880, 1,000 5 A. & O. _ do do April 1, 1900 
gouthern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | 1,000. 6 g. |\J. & J.|\N. Y., Company’s Office; Jan. 1, 1911 
Southwestern (Ga.j)—Stock, guarant’d7 per annum 321) .... | 100° 31g |J. & D,/Savannah,Cent.RR. Bk.| Dec. 22, 1886 
west Pennsylvania—Stock........----+--+++---- | GB] cece | cece | 5 M. & 8.|Phila. and Greensburg.| Sept., 1886 
lat MOFtZAge.--------- 2. --- ee wey non eee n een neee ote | ee | 7 F. & A.| Philadelphia Office. Feb., 1917 
é Palouse—1st M. gold ($16,000 permile). 43 1886 1,000 | 6 g. |M. & N.| Northern Pacific RR. | May 1, 1936 
Duyoil & Port Morris—Stock Viale dak teasahis baht edibn REP Mee Rene, 4 J. & J. New York. Jan., 1887 
Line é Sullivan—t1st M., conv. (red’ble aft.’88); 24 1879 100, &. 7 ‘|J. & J.\N Y., Union Trust Co./ Jan. 1, 1 
Bilaien Island—1st mortgage. ....--...--.------------ — 13) 1873 1,000. 7 A. & O.| B. Y.,S. I. m- T. Co. | April 1, 1893 
Blaien Island Rapid Tran.—l1stm.,$ or £,cp.orreg. All. | 1883 1,000 | 6g. |A. & O.\N. Y., Lond. & Glasgow.| Jan. 1, 1913 
mort. guar by B. & O. cp. orreg............---- | seee | 1885; 1,000 | 5g. \J. & J. New York. Jan. 1, 1926 
Incomes, gold (0 ‘T CUM.) ........---+---eeeee----es | eee | 1885 | 1,000 | 6 g. OD, Tea FEY Re Jauuary, 1946 
Sterling Mountain (N.Y.)—1st mort., income, oe. 7%, 1881 1, | 475,674 7 Fed. | _ swneseeses July 7, 1895 
£0 lis—1st mort., (guar. by C.P.)) 45 | 1875 _ 500 &e. 500,000 5 J. & J.) N. Y., Central Pacific. ; January. 1905 
roan Rapid Transit—Stock ($5,660,000) ......) ..-. | eee. | eeee | 600,000 | ‘ata h-:-. - paenmadiaas x :' Shae 
lst mortgage bonds ..........2.-eeeeeeesnnecees---- | wees | coec eoap. | (2) wage a | ae oe <<. .. Din en 
gummit Branch (Pa.)—Stock .........------+++-- baie Yt came 50 4,125,000 | 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
Ist mortgage bonds.........-..------00--0---0-- eee | 20): 1874 1,000, 1.185, 7 J. & J. do do an. 1, 1904 
oo a leton & Wilkesbarre—l1st mortgage....; 43 | 1878 eeee | 1,189,000 | 5 M. & N.| Philadelphia, Penn. RR.|; May 1, 1928 
Od MOTTLUGE. ..... 2. cee ecerence ness cceccccsccecees 43 > 1878 ecee | 1,350,000 | 6 M &N. 0 do May 1, 1938 
Sunbury & Vasieieapes et PIED, cccncecueceeer 4319 1876 500 | 500,000 | 7 J. & J.)Phila., Guar. T. & D.Co) July 1, 1896 
ion Bridge & Erie Junction—Stock.......... | - Be) pees sooo |) 500,000 | 7 sue. 5...  seaoennenes early. 
Lst MOTTZAE. ....200 cence cceccescccccccsccccscceee| 23 | 1870) 1,000; 1,000,000 | 7 J. & J.\N. Y. Lake Erie & West.| July 1, 1900 
Binghamton @ N. Y.—Stock. ......-...--.. | 81! 1875 100 2,500,000 | 2 ars N.Y., D. L.& W. RR. Co.| Dae. 1, 1886 
ay mortgage (now first)............-------------+-- 81 1867 1,000 270,000 | 7 . &D. do do June, 1887 
81 |1876 1,000 1,750,000 | 7 A. & O. do do Oct. 1, 1 











Consol. mortgage (guar. D. L. & W.).... ....---.-. 


For ten months, Jan. 1 to Oct. 31, gross ———— : 
4.792 miles) were $26,132,090, against $25,138,884 in 1885; net 
11,196,740. against $12,610,473; def. in 1886 under charges, $319,612. 

The annual report for 1885 was in V. 42, p. 781. The earnings of the 
whole system (4,698 mies) for the ten months showed a surplus over 
all charges of $184,205, and a further income from the dividends on 
stocks of leased lines owned of $1,011,087. (V. 41, p. 23, 134, 216, 
373, 496, 722, 745; V. 42, p 94, 156, 157, 243, 272, 305, 366, 464, 48°, 
632. 754, 781; V. 43, p. 103, 218, 335, 460, 608, 636, 746.) 

Southern Pacific of Arizona,.—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The sto?k is $19,995,000. The bonds consist of Series A $6,000,- 
000, due 1909, and Series B, #4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
of the net profits (if any) of the whole Southern Pacific system. [n 1¥%85 
the gross earnings were $1,564,702, and surplus over al charges $148,- 
029. From Jav. 1 to Sept. 30 gross earnings were $1,'!33 856 in 1886, 

inst $1,164,347 in 1885; net. $508,26u, against $663,519. 

uthern Pacific (of California). (See Map.)—LINE OF ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 1001, miles; Carnadero Junc. to Soledad, 601g miles; and 
leased line, Castroville Junc. to Monterey, 15 miles; Santa Cruz RR., 26 
m.; total in North. Div., 202 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 27 
miles; total South. Div.,552 miles; total South. Pacific in Cal.,751 miles. 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Cent 
Pacific. At Yuma, connects with its closely affiliated lines extending 
to Galveston and New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12 
1870, of several lines in California. The Central Pacific RR. leased 
the southern division, but 1n March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company on the basis 
of lessees paying all charges, and giving to this company 261g per cent 
of the annual net profits of the whole S. P. system. In October, 
1884, sold 242 miles of road on certain terms to the A. & P., extending 
from the western terminus of the A. & P. to Mojave; and rightof way over 
the balance of the line to San Fransiscois secured at a fixed rental. (See 
wer of this agreement in St. Louis & 8. F. report in CHRONICLE, V. 40, 
p. 594.) 

STOCK AND Bonps.—The authorized stock is $90,000,000, of which 

039,100 has beenissued and is held iostly by the So. Pacific Co. 
he bonds above are in series A,B, C, D, E and F, of which A included 

15,000,000 and B, C, D and E each $5,000,000, and F $582, )00. 

series A,B,C and D mature in 1905-6, the serics E and F in 1912. 
A series of G bonds is also authorized to be issued for new road con- 
structed. The bonds are a mortgage on the lands, and as proceeds of 
lands come into the hands of the trustees, bonds are purchased and 
retired. There is also asinking fund of $100,000 per year. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bon The total grant is estimatedto furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for agricultural purposes without irrigation. In 1885 the sales 
Were 362,254 acres for $845,783; land bonds redeemed, $613,000; 
land notes outstanding Dec. 31, 1835, $2,213,199. 

annual report for 1885 was —_—- in the CHRONICLE, V. 43, p. 
274. Income account was as follows: Net profit under the lease over 
allcharges, $20-~,381; proportion of net profits of Southern Pacific 
Company under the lease, $308,143; total net protits, $517,125. 

Gross earuings No. Div. from Jan. 1 to Sept 30, in 1886, $1,164,880, 
against $997,414 in 188 ; net, $382,991, in 1886, against $437,970 in 
1585. Svuthern Div , Janu. 1 to Sept. 30, 1886, $2,397.923; in 1885, $2, 
224,080; net, $738,115 in 1886, against $966,392 in 1885. 

Wao p. 23, 24, 77, 89, 134, 273; V. 42, p. 148, 350, 781;jV. 43, p. 

Southern Pacific of New Mexico.—Road extends from Ari- 
20a State Live to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under lezse to Southern Pacific Company, the lessee paying all 
charges and 4 per cent of net profits (if any) of the whole So. Pacitic- 
system. Stock, $6,888,800. Gross earnings in 1885 $683,249; surplus 
over charges, $127,133. Gross earnings from Jan. 1 to Sept. 30, $501,141 

1886, against $513,851 in 1885; net, $242,960, against $309,320. 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 

177 miles of branches, the main one being from Fort Valley to Col 
umbus,71 miies. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is raid on Central 
stock. In Jue, 1881, $32 per share in 6 per cent debt certificates was 

d by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
miles Opened April 1, 1873, and leased to Pennsylvania Railroad, 
Which operetes it at cost, Paying net earnings as rental. In 1885 
— earnings 8 were $562,920 and net earnings, $249,438. Interest on 
}~ 7 ane 10 per cent on stock were paid out of net earnings of 1883 
ne kane & Palouse.—From Marshail, Wyoming T., on the North. 
pes fic, 43 miles southeasterly. The road is leased for 999 years to the 
orth. Pacitic, which com pany guarantees the interest and sinking fund 
dope Ponds; the bonds are redeemable after 1896 at 105. (V. 43, p. 





on the whole systeic | 





Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem, 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
ca pital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice 
Pa., 25 miles. Originally organized as Sullivan .& Erie Coal ilroad 
Ov., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed Dec. 2, 1874, under the present name. Stock, $990,000 (par $50). 
The mortgage covers 5,000 acres coal lands. In May, 1884, this road was 
leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, at $36,000 
per annum for three years and$40,000 afterwards. (V.40, p. 94.) 

Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $910,000, par $65 per share. In Oct. 
1883, leased to Staten Island Rapid Transit Co. One per cent dividend 
paid quarterly, January, April, June and October, on the stock. 

Staten Island Rapid Transit BR ®.—This Co. was incorporated 
ander the general law of New York State. The line of road is around 
the Staten [sland shore, east and north sides, from Vanderbilt Landin 

unction with the 8. I. Railway) to a point opposite Elizabethport, N. 

- It has a 99 years’ lease of the 8. I. Railway and controls the Ferries 
to N. Y. City. In November, 1835, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. & O, 
guarantees the 2d mort. bonds of this Co.. and owns a majority of its 
stock of $500,000. Tne income bon is are held by the B. & O. and 8. L 
R. T. cos., one-half each. Gross earnings in 1884-5, $122.989; net, 
ogy _ under interest, taxes, &c., $80,773. (V. 41, p. 611, 653; V, 

» p. 12. 

Sterling Mountain (N. V.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling [ron 
& Railway Co. Stock, $80,000. Earnings in 1833-84, $40,325 gross 
and $10,125 net; in 1884-85, $26,216 gross and $9,876 net. 

Stockton & Copperopolis,—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee a to 
gay principal and interest of the bonds. Capital stock, $234,500. The 
sompany previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. In 18835, 
gross earnings, $76,817; net. $33,063 . : 

Suburban Rapid Transit.—This company has built a bri 
across the Hariem River, N. Y. City, and will so n be in operation 
165th Street, N. Y. Littls information has yet been obtainable concern- 
ing its finances. In July, 1886, the Manhattan Elevated stvuckholders 
were offered the privilege of taking its stock and bonds. Samuel R. 
Filley, President, 40 Wall Street. 

Summit-Branch (Pa,.)—This compan 
RR., and it has a small branch of its own to Summit Mines, % of a mile. 
The road is operated by the Northern Central under contract. Trafic is 
almost exclusively coal. Gross receipts in 1884, includ. coal, $1,689,124; 
net, $324,014; int. and advan., $218,911. Gross in 1885, $1,402,405; 
net, $174,646; interest , $83,195; net profit in 1885. $116,529. Gross 
earnings for ten months of 1886 $511,651; def. $10,384 (¥V.40, p. 208.) 

Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. Gross earnings in 1885, $493,197; 
net, $267,255. J. N. Du Barry, President, Philadelphia. (V. 43, p. 275. 


Sunbury & Lewistown.—Selinsgrove Junction to Lewistow~ 
Pa.,43 miles. Leased to Pennsylvania RR. for contingent interest 2; 
net earnings, which in 1883 were $132,285; in 1884, $105,855; in 1880 
$168,268. Stock, $600,000 and div’s of 6 per ct. a year have been paid 


Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
{t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 

» = Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hamton and opened Oct. 23, 1854; foreclosed and reorganized Ap 
80, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 
oo earnings, $803,934 ; net, $344,285; interest, $141,400; divi- 

ends (8 = cent), $200,000. In 1884-85, gross, $692,761; net, 
$275,329; int. $141,400; div. (4 p. c.), $100,000; surplus, $33,929. 

Syracuse Geneva & Corning.—Owns from rning, N. Y., to 
Geneva, N. Y., 57 miles. This road was opened December 10, 1877 
and is leased to the Fall Brook Coal Co. at a rental of 331s per cent 
of its gross earnings. Stock is $1,200,000. In 1884-85 earn 
were $671,690; net, $163,611; rental, $223,897; taxes, $10,559; 
deficit to lessee, $70,844. In 1883-4, gross, $678,370; net, $267,237 ; 
rental, $226,123; miscellaneous, $65,070; loss to lessee, $23,256. 

Syracuse Ontario & New YWork.—Owns from Syracuse, N. Y., 
to Earlville, N. Y., 434g miles. The Syracuse & aenanes Valley Rail- 

ad; 


leases the Lykens Valley 








road was sold in foreclosure and a new company or March 14, 
1873, under the name of Syracuse & Che R on April 15 
1877, road was sold in foreclosure and still again reorganized 
The N. Y. West Shore & Buffalo acquired 


under present name in 1883. 
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DEceMBER, 1886. | 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinai ~ 
DESCRIPTION. , — Mil ~ Date Size, prom = —— on eee — pal, When Due 
Tl? 
n of column headings, &c., see no 0 0 ar te per en ere Payable, and by| Stocks— 
For explanation “rst page of tables. Road.| Bonds| Value. |OUtstanding | "Gent |payable Whom. " Dividend. 
SL E_(a—ess—s—Ssh * , = 
Geneva & Corning—Il1st mo D cccccccee 57 | 1875 |$100&c.| $928,300 7 M. & N.|N.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
mo . nestepeblie ™ jae once — ewcoeesinas ---- | 1879 | 1,000 500,06 5 S| Bier ees. Mar. 1, 1909 
iio & New York—Bonds. ....... ...--- 43 | 1883 ebe 00,0¢ 6 Ayvetle oathebseuied 19 
Mi datte. 1B00URO. ...02.-0-0.--20000- 200: Ce cal att oo 500. 6 _ pe ae 1983 
Terre H é Indianapotis—Stock ($1,988,150)....| 114 fia 1,461,880 3 F. & A.|N.Y.,Farmers L.& T.Co.} Aug. 2, 1886 
Bonds of 1873 coupon & reg.........--------++-+-- ---. | 1873 | 1,000) 1,600, 7 ‘|jA. & O. 0 0 89 
Hi é Logansport.—Stock. ........-----+---- £ 50 500,000 “ae rt ae EE ee Bs Peg a 2 
1st mortgage, guar. by Terre Haute & Ind’napolis} 93 | 1879; 1,000 500, 6 J. & J \|N.Y., Farmers’L.&T.Co.} Jan. 1, 1910 
ist mortgage, extension (2d on 93 iP enscodsén 65 | 1883 | 1,000 1,000,000 6 ow. & J. do do Jan. 1, 1913 
Oeniral—1st mortgage, gold ..............-.-- 177 | 1879 | 1,000} 2,145,000 7 g.|M.&Nj| Last paid Nov.,’84. | Nov.1, 1 
N. E. Div., mort., gold (2d on 177 miles).........-. 52} 1881); 1,000 1,254,006 7 g.\M.&Nj| Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged)..............--.----:- 228 | 1884 | 1,000/| 2,284,000 6 |M.&N.| Last paid Nov.,’84. | Nov. 1, 1934 
fexas-Mexican—Co us Ch.S.D.& R.G., lst M., gold.| 16) | 1880 | 1,000 960,000 2 8 2 * + eee July 1, 1910 
lat mortgage, gold ($15,000 p. m.)........---.---- 165 | 1881 | 1,000 1,380,000 SS Sy 8 ee eee July 1, 1921 
Peas oN Oras Oe art eege gO er OUP! 10g | ise2 | 1:000| 2o7s000| og. Ma BL doe do |warch 1, 1912 
ion, lst mortgage, gold........ ogecese ’ ,075, , . . 0 o March I, 
ne. + aay | 1883 | "100 |. '5e4,000| 6 “Taal @& do 1893 
ific—Stock SCE ROE SSE EEE ERE ERE HEHE BEE - “se “see ya V's eece sie 2 2.2%, eeandnaethes «4.  R.s hee . 
ee anes, gold, coup. (E. Div.) ........--..---- 524 | 1875 | 1,000/ 3,784,0¢ 6 g. |M. & S8.| Last paid Sept., 1885. |March 1, 1 
94 mort., consol., gold, cou ® (E. Div.) eeeaeeeeoeeaeer 52 1875 1,000 9,31€ r 6 g. J. & D. Last paid Dec., 1885. June 1, 1905 
Income and land mort., E. Div.. reg...........--.. 524 | 1875 | 1,000 8,251,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
scrip for int.on inc.mort.(red’mable inst’kor land)| .... |'79-85) _.... 2,240, 6 Py PS RS AMEE ie eae ig Tip Be 
ist mort., gold, Rio Grande Division............. 521 | 1880; 1,000 | 13,028,000 6 g. |F. & A.| Last paid Auyg., 1885 | Feb. 1, 1930 
New Orleans Pacific, lst mortgage................. 336 | 1880 | 1,000 6,720,000 6 g. |J. & J.) Last pxid July, 1885 | July 1, 1920 
General and terminal mortg ($6,500,000). .... 1.487 | 1884; 1,000/| 2,859,000 6 A. & O.| Last paid Oct., 1885 1, 1905 
¢.cas Western (N. G.)—1s8t mortgage IE REE SN ---. | 1882 ---- |12,000 p. M. 6 OD aa er cenee Feb. 1, 1922 
f.ega RR.—1st mortgage, due 1882 and extended . 54 | 1852 sane 239,500 5 M. & N.|Phil.,Newbold Sons &Co; Nov. 1, 1915 
msolidated MOrt@age..........2.-ccccccccceccces 54 | 1876 cece 125,000 7 ant sedemenees Nov. 1, 1896 
Metenaiogn BORGES. ....c00 cccccccecccccccccceccsccese 20 | 1875 eves 65,000 7 aa ehe  -< \. eedpecenee Oct. 1, 1905 
Elmira State Line Railroad mo Donen sabvans 7 | 1875 vans 160,000 7 ‘Saf ” ae eer Oct. 1, 1895 
foledo Ann Arbor @ N. Mich.—1st (T. A. A. &G.T.)} 61 | 1881 ,000 1,260,000 6g. |J. & J.\N.Y..Farmers’ L.&Tr.Co} Jan. 1, 1921 
ist mort., gold, Northern Div............-..---+.0e- 106 | 1884] 1,000] 2,120,¢ 6 g. |M. & N.| N. Y., Cent. Trust Co. | May 1, 1924 
Toledo Canada southern & Detroit—Stock......-.... tae eee 1.547,662 _ ee |. >. aeeeeies oa > ences 
































f the property. Stock, $404,600. Earnings in 1883-84, 88, 

oe aden alter charging out interest o> ah $44,869. In 

81-85 gross earnings $91,596; deficiency after charging interest 
096 


Terre Haute & Indianapolis.—Owns from Indianapolis to Ili. 
nois State Line, 79 m., with coal branches, 34 m.; total, 113 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of = earnings, but guarantees the first and 
second mort. bonds. In 1883-4, gross oe 1,127,388; total net 
income, $375,056 ; interest and 8 per cent dividends, $271,052; loss on 
T. H. & L. lease, $83,449; loss on St. L. V. & T. H., $14,310; surplus 
for year, $6,245. In 1884-85 earnings, $1,060,631; income, $358,- 
470; interest and6 p.ct. dividends, $231,289: loss on T. H. & Logans. 
lease, $76,034; betterments to T. H. & L.jroad, $45,202; surplus for 
year, $5,345. (V. 40, p. 356.) 
ute & Logansport.—Owns from South Bend, Ind. 
ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 
l, 132 miles. Formerly Logansp. Crawfordsv. & Southw., 
ld in foreclosure Sept. 10, 1879, and reorganized under 

tname. Leased by Terre Haute & Indianapolis ad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental in 1883-84, $85,526; loss to Plessee, $83,449. 
Rental in 1884-85, $108,562; loss to lessee, $121,836. 


Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
ey it is operated; but accounts are kept separate. The authorized 

is $1,000,000; total issued, $130,200, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
in 1885. The gross earnings in 1885, Jan. to Nov. 30, were $238," 09; 
net, $41,248. [In 1884, gross, $283,637; net, $45,707. C. A. Whitney, 
Pres.,.N.O. (V. 42, p. 61.) 

Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, and branches, 168 miles. Charter covers 1,400 miles 
inall. Under same control as the Mexican National, and in November 
1883, a lease for 99 heavy was made to the Mexican National Company. 
Rental in 1885, $162,000; surplus over interest $6,512. W.J. Paimer, 





Pres’t. Land grant was16 sections per mile, but not located. Stock 
authorized $12,000,000. 
Texas & New Orleans (of 1874).—Houston, Tex., to Orange 


iné River), 104 miles; and Sabine City to Rockland, 104 miles ; 

208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. 8 Was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
& controlling interest is owned by the Southern Pacitic. In addition to 
above bonds, there are $486,507 Texas School bonds. Gross earnings 
from Jan. 1 to Oct. 31, $801,097 in 1886, against $800,242 in 1885; 
net, $339,519, against $358,642. 

For per 1885 annual report was in V. 42, p. 574; gross earnings were 
$1,017,618; net, $462,273. C. P. Huntington, President, New York. 
—(V. 40, p. 61, 153, 305, 394, 423, 741; V. 41, p. 23, 134, 216, 357, 745; 
V. 42, p. 243, 574; V. 43, p. 133, 163.) 

Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division - 

Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis‘on— 
Fort Worth to Sierra Blanco, 524 es; Sierra Blanco to El Paso(joint 

), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 


Grande division, 619 m. New Orleans Division—(Formerly N. O. Paci- 
fio RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 


The Texas & Pacific was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 

to the right of the Memphis El Paso & Pacitic Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
as extended towards El 


5,000 in stock per mile of road. The Fidelity 
Co. of Philadelphia is Trustee of the Rio 
A consolidation with New Orleans Pacific, 
in May, 1881. From the State of Texas 
any received 10,240 acres of land per mile, and by building 
ort Worth earned 4,931,702 acres, on which the income bonds 
are a lien, as also a 3d mortgage on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an average price of $3 07 per 
ore total sales, including lots, amounted to $1,677,563, of which $7.51,- 
Was paid in income bonds and scrip; lands yet unsold Dec. 31, 1884, 
8,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are loca in part 
nates mon the Rio Grande division, 1,030,611 acres being in 
Green Coun iy and 1,303,380 acres in El Paso County. 
On Income bouds the company may pay interest in scrip, but if the 
N80 to pay is not declared, the Court held that cash must be paid; but 
company appealed to the U. 8. Supreme Court. The interest scrip is 
abie only in stock orin payment for land, and interest at 6 per 
Cent is allowed on it only when turned in in payment for land. In July, 
1884, 1885 and 1886 interest up to June 30 was paid promptly in scrip. 








The terminal bonds are a first mortgage on terminal property in New 
Orleans and at Gouldsborough; and on the Gorden coal mines, said to 
have cost about 2350,000; they are also a mortgage lien on the whole 
road, subject to the prior mortgages. 

In 1884 the company became embarrased and the coupons due June 
1, 1884, on the consol. bonds E. D., were bought at par for the Missoari 
Pacific Railro An arrangement for ——*, of the coupons for 
four years was made. See V.39, p. 674. This arrangement ended 
with the part payment of coupons due “~~ 1885. 

In Dec., 1885, L. A. Sheldon and John C. Brown were appointed re- 
ceivers of the company on application of the Mo. Pacific RR. Co. See 
the bondholders’ committee’s report, &c., in V. 41, p. 714. 
There was much difference in regard to controlling the new 
company between the Wistar bane which appeared to be in 
the interest of the Missouri Pacific Railro as holder of th 
floating debt, and the Fleming-Olcott scheme of reorgani 
zation. The various phases of the contest were commented upon al 
much length in the CHRONICLE, Vols. 42 and 43. at the pazes indexed 
below, aud the combination ar: formed by the game on of the two 
committees was mentioned in V. 43, p. 163, 191, 218. 

In 1886 gross earnings from Jan. 1 to June 3) were $2,530,087, and 
net, $222,319. 

No report for 1885 was issue, bit the gross earnings were $5,826,- 
401, and the net, $1,095,619. The report for the year 1884 was in V. 40, 
p. 202, ana had the following : 





8 
| 





INCOME ACCOUNT. 
a r . 














1 1883. 1884. 

Gross earnings..... webetnemnendd Si'34 7 $7,015,652 $5,918,756 

Net earnings........... gconssedd 1,343,292 ,618,007 $783,932 

| a en »D11 392,731 129,124 

er net receipts......... $1,689,803 $2,040,798 $913,056 
uctions— 

(nterest on debt.... ... osnee-2e.1,670,950 $1,970,035 *$1,970,190 

Taxes and other charges....... 137,333 244,317 287,152 

Total deductions.......... $1,803,283 $2,214,402 2,257,342 

Se iaiiinliakin eidaalh tind vast - $113,480 $173,604 1,344,286 


* Full interest charge, but interest was not al) paid, partly funded. 


—(V.41, p. 190,714; V. 42, P 23, 6:, 94, 207, 293, 461, 519, 550, 575, 
604, 632, 664, 695, 729, 754, 783; V. 43, p. 12, 41, 73, 103, 125, 133, 
163, 191, 218, 275, 309, 369, 399, 400, 432, 516, 672.) 


Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles. In operation, Houston to Sealey, 52 miles, con- 
necting with Gulf Col. &S. Fe RR. Stock authorized, $3,000,000. Land 
grant 10,240 acres per mile. (V. 40, p. 562.) 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miler; 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; | . Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creel to —— 
ville, Pa., 12 miles; total, 67 miles. Controlled by. N.Y. L. E. & W. 
The stock is $391,200 com. and $189,700 pref. In 1884-85, gross earn- 
ings, $343,617; net, $170,059; in 1833-84 gross, $389.841; net, $142,021; 
interest, $57,851; surplus over all payments, $65,286. 

Toledo Ann Arbor & North Michigan.—(See Map )—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
road into the heart of the lumber region of Michigan. Capital stock 
is $3,200,000. The old first mortgage on 61 miles covers the Southern 
Division, formerly called the Tol Ann Arbor & Grand Trunk Railroad. 
The annual report for 1885 was in V. 42, p. 548; the net earnings 
werein excess of interest charges. The report showed gross earnings 
on Southern Division, $261,959: net, $111,767; Northern Division 
(under construction) gross, $39,266; net, $13,353. For six months 
ending June 30, 1886, gross earnings were $178,817, and net $85,251. 
James M. Ashley, President, 150 Broadway, N. Y. (V. 42, p. 126, 272, 
397, 548, 549; V. 43, p. 608, 635.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo & Ohio Central.—(See Map Oolumbus Hocking Valle 
é Ti ).—Owns from [oledo, O., to ——* 184 miles, including 1 
miles leased; Hadly Junction to Columbus, 29 miles, including 5 miles 
leased; total operated, 213 miles. This company was formed after sale 
in foreclosure of the Ohio Central main line on April 15, 1885. The 
preferred stock is $3,108,000 and common $1,592,000: the first mort- 
gage is for $5, v , but no more than $3,000,000 can be issued 
except by consent of three-fourths of the present bondholders. The 
bonds have their interest guaranteed by the Columbus & Hockin 
Valley RR. Co., and by an agreement with that company i) 
Col. & H. V. was offered in exciiange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two shares of T. & O. 
C. common; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were to be deposited 

th trustees. This placed the control of T. & O.C. with the C. & H. 
Vv. Company. (See agreement in V. 40, p. 597. The gross earnings 
from Jan. 1 to Oct. 31, 1886 (ten months), ous $660,256; net, 


rc RR., Arnot 





$194,318. (V. 41, p. 243, 438, 573; V. 43, p. 











INVESTORS’, SUPPLEMENT. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































































_—_ DESCR INTEREST IVID | Bonds—Princi 
= axplanatii “ iu a & te xs — > |, Amount | Rate — se — "Sectetas 
lanation of column , &c., see notes; oO ) ar r en |Where Payable, and by| Stoc 
For 6xP on first page of tables. Road.| Bonds} Value. |OUtstanding | ""G.), Payable Whom. . Dividend. 
eee 
Toledo & Ohio Central—1st mort. gold, interest guar; 196 | 1885 | $1,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 1935 
A L. & Kansas City Stock... tae 451 pid 100 Fav 2a Hagin. is sion . ~>* 
4 per ct. coupon stock, non-cumulative. .... nin J. & J.\Firstcoup.due July,’88.; =... ... . 

{st mortage, poe (redeemable on notice)........| 451 | 1886 | 1,000 6g. \J. & D.| New York LG, June 1, 1916 
fonawanda Valley @ Ouba—1st mort. ($500,000)... 60 | 1881 | 1,000 6 M. & 8. New York Office. Sept. 1, 1932 
é Boston—1st mo 6, consolidated ......... 35 | 1874 1,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 

ae mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 7 A. & O. do do 1903 
Tyrone £ Olearfleld Stock. ....... .22020ccccccccccee Gl ws se 24g J. & D.| Phila., 233 South 4th. | Dec., 1886 
Let MOTTZAZS. ... .2 22-20 ene cence cece cece ceececeee OLE ae 1,000 5 ne eee ee Soe 
é Delaware—l1st mortgage. ...............-.-- 74 | 1875 1,000 7 J. & J.;Rondout, Co.’s Office.| July 1, 1905 
94 mortgage income bonds. ...... ocesessceccccscecs ..-. | 1875 | 100 &c. 7 IF. @& A. New York. uly 1,1 
United N. J. RR. & Canal Companies—Stock.... ...| 429) .... 100 24g | Q.—J. |Phila. and N. Y. Offices.| Oct. 10, 1886 
MOE DOMED .. occ cveccccce cocccctccccocececcccccccces -.-. | 1883 | 1,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup.......... 238 | 1873 | 1,000 6 g. |M. & 8. do do Mech. 1, 1901 
Uni tea Co.’s mortgage, sinking fund, tered..| .... | 1871 oties 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling loan mo e, 8 g fund; .... | 1871 enue 6 g. |M. & 8. London. Mech. 1, 1894 
do do do do ry) ctee | EE shen 6g. |M. & 8. do Mch. 1, 1894 
do dollar loan, mortgage ................ oose A bnine 6 F. & A./Phila., Penn. RR. Office.| Feb. 1, 1888 
do Ps MEE cocncecebetveesseseseces soo Ee dine 6 g. iM. & S. do Sept. 1, 1908 
Joint Co.’s plain bonds ©2028 0G20228068029 280282062088 eeeeeee eece 1854 eoce 6 J. & D. Princeton, N. J. 2 an. 1, 1889 
do consol. mort. (sink’g fund after 1880); .... | 1862 onan 6 M.&N.| Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. os 3d loan due State of N. J...... 5 anes 1868 “30 oy “9 al O. 4 Ke 4% Me aan , 
nwn Pacific—8 SPOOFS OHSS OS SSOHO GP ADSD OF SO OHOOSESSO ’ ~ AAS ° . ow or. an oston. 
ome mortgage, gold, on road and equipment....... 1,038 |1866-9; 1,000 6g.\J. & J. o 0 1996 to 1899 
2a mortgage currency (Government subsidy) ....|1,038 |1866-9) 1,000 6 J. & J.|U.S. Treas., at maturity.| 1896 to 1899 
34 do _ onroad (2d on land), sinking fund../1,038 | 1874 ___.... 8 |M. & 8./New York and Boston.) Sept. 1, 1893 
i A 1, dininewartcqeansnts titessinets .... |1867-9] 1,000 7 |A. & O. do do 1887-8 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly)./ .... | 1871 | £200 8 g. |A. & O.|/ London & New York. | April, 1896 
Collateral Trust bonds.................-..+--2++--- ---. | 1879 | 1,000 6 |J. & J.| N. Y., Union Trust Co.| July 1, 1908 
ollateral trust ponds of 1883, gold .............. .... | 1883 | 1,000 5 J. & D.|Boston, N. Engl’dTr.Co.; Dec. 1, 

Rans. Pac., cons. M..,g.(for Er mages gg: rg.| .... | 1879 | 1,000 6 g. |M. & N.| N.Y., 40 Wall Street. May 1, 1919 
do 1st M.,g, cp., on 140m. west Mo. Riv.| 140 / 1865 | 1,000 6g. |F. & A. do do Aug. 1, 
Toledo St Louis & Kansas City.—(Sez Map.)—From Toledo to | for preuprave years from 1835, and not included in the mil oper- 
st. Louis, 451 miles. This company was formed June 12, 1836, by con-| ated by Union Pacific. The U. P. also has large interests in the St. Toe. 


solidation, and it took all the property of the former Toleio Cin. & St. 
Louis narrow gauge rvuad, foreciosed Dec. 30,1385. The present com- 
mon stock and the tirst mortgage bonds were issue1 to asyndicate for 
the purchase of the property, payment of receiver's liabilities, broaden- 
ing the gauge, &c., &c., an $1,000 per mile of said mortgage bonds 
were reserved for —— equipment and providing for the payment 
of interest for two years. See fullstatemeut as to this company in V. 


43, p. 74. 
The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT mm June, 1886. The only stock or bond holders of 
the Tol. Cin. & St. Louis who received anything for their holdings were 
the first mortgace men, who tuok 150 in new pref. stock for Tol. Delohos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. See 
cirenlar in V. 43, p. 432. (V. 4’, p. 23, 207, 366, 397, 431, 550, 721, 755; 
V. 43, p- 73, 369, 432, 580, 634.) 
Tonawanda vate & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y.,60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem same amount of 6 per cent bonds due1910. Mr. Bird W. 
neer was appointe1 receiver in 1884. Gross earnings in 1883-84, 
332; deficit, $42,255. Gross in 1884-85, $18,694; def., $5,073; other 

rig $2,929; net deficit, $2,143. (V. 40, p. 543; V. 41, p. 474; V. 
p. 23.) 

Troy & Boston.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The lst consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. to redeem floating debt. $319,000 of other issues of bonds out- 
standing Sept., 1834. Stock, $1,623,110. In 1883-4 deficiency over all 








charges was $27,008. Earnings for three years past were: 
Passenger Freight (ton) Gross Net 
ears. Miles. Mileage. Mileage. Earnings. Earnings. 
1881-82 ........ 53 7,315,713 21,979,268 $523,547 $213,766 
SEED occe cond 53 7,313,014 25,965,501 569,820 205,323 
1883-84 .... ..<. 3 6,544,50) 16.733,352 483,561 192,539 
84-85 ........ 6,123,585 14,590,975 420,743 208,251 
—(V. 41, p. 586.) 


Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
vania Railroad in 1878 and new lease for 50 years made in 1382. Gross 
earnings in 1855, $551,000; net, $121,344. J. N. Du Barry, President, 
Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y; 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876, 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 

1,152,100. There are also $50,000 real estate mortg. bonds. In 1884- 

5 the gross earnings were $325,837; net earnings $120,527. Thomas 
Cornell is President, Rondout, N. Y. 

United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated, 443 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
St gee Railroad for 999 years, at a rental of 10 per cent on the 

k, besides interest on bonds. The smaller leased roads were taken 
With their several contracts. The lease has not been oper J profitable 

cash receipts to the Pennsylvania Railroad, and the net loss in 1879 
Was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, #568,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; but the 
connection with New York was indispensable. Operations and earn- 

for five years past (including the canal) were as follows: 


Passenger Fr’ght (t’ns) Gross Net Div.. 
Years. Miles. Mileage. illeage. ings. Earnings. p. ct. 
1883... 435 238,561,431 542,827,918 $14,956,596 $4,151,682 10 
1884... 443 248,789,706 552,423,171 14,709,887 3,960,04 10 
1883... 445 272,789,011 595,671,674 14,655,374 4,395,617 10 





Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
uncil Blaiffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to nver, 643: Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic system January, 1885—Omaha & 
.» 237 miles; OmahaN. & Black Hills RR., 114: Color- 
R., 327; Echo & Park Cit R., 32; Utah & Northern RR., 
nporia RR., 31; Junction City & Ft. Kearney, 87; 
lomon RR., 57; Salina & Southw’n, 36; Kan. Cen , 167; Den. & Boulder 
Valley.,27; Golden Boulder & Car.,6; Oregon Short Line and branch, 
610; Greeley Salt Lake-& Pacific, 54; Denver South Park & Pacific. 321; 
Balt Lake & Western, 


97; Georgetown ae & Leadville, 8 miles; 
Montana Railway, 9 ,644 miles; 


az 
Ks) 








miles ; total thus controlled, total oper- 
in the U. P. system Jan. 1, 1885, 4,476 miles 


miles. 
Central Branch Union Pacific and leased lines (388 miles) are 





operated by the Missouri Pacific under an agreement with Union Pacific 


& West. RR., 251 miles; the Utah Central. 280 m.; Leavenworth Topeka 
& 8S. W.,47 m.; Manhattan Alma & Burlingame, 56 m.; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 733 miles, all of 
which are operated separately. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the comneny a 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a subsidy in U. S.bonds of $27,296.512 on 1.923 milss of road. 

The Kansas Pacific was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 105 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Con Pass 
the Thurman Act, a 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On Dec. 31, 1885, this sink. fund invested 
in U. 8S. bonds (pir value) was $4,875,100, and the premium paid on 
bonds and cash uninvested was $1,130.933; total, $6,006,033. 


STocK AND Bonpbs.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 329; none since. 

The yearly range in prices of the stock has been—In 1880, 800@113%; 
in 1881, 10546@131%; in 1882, 98%4%@119%; in 1883, 701621044; in 
1884, 28@845g; in 1885, 41@62%; in 1886 to Dec. 17, 444726844. 

Of the Union Pacific collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,064,000; Celorado Central Railroad bonds, $2,161,000; Utah North- 
ery Railroad, about $2,452,000; total, $5,677,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,434,000; Utah & Northern RR. $2,288,000; Omaha & Rep. Valle 
RR. $701,000; Utah Southern RR. extension $95,000; Denver Sout 
Park & Pacific RR. $1,845,000; total $6,363,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds ot the Kansas Pacific, making 
$6,585,950 in all, viz.: Leavenworth Branch, $568,000; income (unsub- 
ordinated)bonds, $215,350; income (subordinated) bonds, $3,751,600; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.892, 
700 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land was formerly applied to the interest 
on the general mortgage, but in 1885 towards principal. On Dec. 31, 
1885, the company hadin cash from the Union Pacific grant the sum 
of $3,194,475, and in land contracts 10,522,689, which sums are appli- 
cable first to the payment of the land grant bonds, and then to the pay, 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1886, 
the U. P. lands were 3,321,696 acres, eatimated at $2,541,696; the K. 
P. lands unsold, 4,122,850 acres, estimated at $9,951,974. 

The sales in 1883, 1884 and 1885 were as follows: 





Union Pacific— 1883. 1884. 1885. 
SEG cnt conctahicccadesdeenc 805,833 4,321.043 743,704 
DT nkisseestondudndnbeedtte. ot $2,436,767 $6,517,773 $1,223,227 
PC) ee ae $3 1 as )=—S—SS edie 

Kan. Pacific— 

PE vaciinwe Macceahetsseeese 218,185 452,566 90,2 

PC. i. nc entedal tans soe se ea ily. $1,917.876 $2,817,159 

a ae 41lg Se aa -- < ‘ewkkes 
Total— 

Be GS icccxendecnccudnce —- 1,024,018 4,773,609 1,433,999 
Dt bthsuetween codnaiiiinsinenh $3,402.324 $8,435,649 $4,040,387 
The Kansas Pacific lands, from the 380th mile westward, are covered 

first by the Denver Division mortgage, and all the lands of the Kan. Pas. 


Land sales for oie 
1885 were as follows: 


by the consol. mo e. 
months from Jan. 1 to Sept. 30 in 1886 and 
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RAILROAD STOCKS AND BONDS. 95° 










































































_ 


~ 


DecemBER, 1886. } 
————— — 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
To ne 
ION. | Bonds—Prin 
_————— : =~ —| Mites| Date | 8122, 0°! amount INTEREST OR DIVIDENDS. _| Bonde Frinet 
explanation of co eadi , &C., 866 NOTES; O Oo ar Rate per} When |Where Payable, and b Stocks— Last 
For on first page of tables. Road.|Bonds.| Value. |Outstanding| ™Go)P° Payable} om. Bs, Dividend. 
EE 
Tnion Pacifie—(Oontinued)— — 
Kansas Pac. Lat meet gold, 140th to 393d mile.| 253 | 1866 | $1,000 | $4,063,000 6 g. |J. & D.|New York, 40 Wall St. | June 1, 1896 
do. 2a M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7| _.... 6 Cee te ee ae 12895 to’97 
do 1st, 394th to 639th tm., Lg.,3,000,000 acs} 245 | 1869 | 1,000 6 g. |M. & N.|N. Y., Lond. & Frankf’t.|Sept. 1, 1899 
do ist mort., coup., (Leavenworth Br.).. 34 | 1866; 1,000 7 M. & N.| New Tork, “ Wall St. | Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles} 427 | 1866! 50 &e. 7 M. & S.|N. Y., Bk. of Commerce} July 1, 1916 
Ulah Oentral—Stock  eaceeeesthboncscesooceediedbecese See | secs 100 1 Q.--J. | New cam 40 Wall St. | Oct., 1884, 
ist mortgage, LOld.... ..-.---------- 00 -20--00-0es 3642; 1870 | 1,000 62. \J. & J. do do Jan. 1, 1890 
ah Southern, general mortg. (for $1,950,000)..| 105 | 1879 | 1,000 7 a. ae ae do do uly 1, 1 
Ute South. waeee.. Net Ss Jnab to Frisco....... 138 | 1879 | 1,000 7 J. & J. do do July 1, 1909 
Tiah & Nevada—Stock.... -...----+---++--20--20--e- 37 | ...- “oe cone eS eee eee ee 
Diah & Norther isk mortgage we ee tec enerneeee cone 462 | 1878 1,000 7 (|J. & J.|New York, 40 Wall St. | July 1, 1908 
| eee cose] 82 | aan | MO] Pizegae) ES BT Sy awrie 0. oe | Aone 96 1598 
adodaebe meseposeesocece soccsosonces coe ; é . , Cent. Trust Co, | Jan. 1, 189 
= ver & Morristown, lst mortgage. ........ 36 | 1874 | 500 &c. 500,000 7 J. & J. do do Jan. 1, 1894 
& Theresa, lst mortgage, guaranteed .... aes weak atin 200,000 7 J. & J. do do July . 1898 
Gmfensburg & Morristown, lst mortgage......... 10 | 1883 | 1,000 143,000 5 J. & J. do do Jan. I, 1891 
Utica Ohenango & Susquehanna Valley—Stock..... et whi 100 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1886 
Vea Clinton € Binghamton—1st mortgage...... -| 381 )'66"72) 500 &e. 790,000} 6&7 |J. & J.|N. Y., Cont. Nat. Bank.| 1886 és '1890 
Vahey (N. PD adecdsbdnskbbbpalidtaadhechecdae —— 750,000 5 cna N. Y., D. L. & W. rae hs 86 
BED, cans auecdncsoseneséets -coecccesesecces 12; 1881 aes 400,000 5 F. & A. do do Aug. 1, 1911 
Talley { Ohio)-—Lat mortgage, Clev. to Canton...... 59 | 1879 |100, &c.' 1,600,000 7 J. & D.|New York, Cent. Tr. Co./ June 15, 1906 
Consol. mortgage gold (for $4,000,000)......... os 76 | 1881 1,000 1,709,000 6 M. & 8. do do Sept. 1, 1921 
Valley orey Va.) — —18t MOPtBAZe... 2... . cece eneeene-nee 113 | i881) 1,000 750,000 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
fi @ Massachusetis—Stock....... .......-2-.0.- SO faces 100 3,193,000 3 A. & O. Boston, Office Ost. 7, 1886 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 1833 cece 1,000,000 5 M. & N.| Boston, Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stock ..........-......--.- Set «vis 50 1,000,000 3 Sw. & J. Bellows Falls. July 1, 1886 
lst mortgage............ StbbvcncsGacuendacnsesecses 24/1880; 1,000 00,000 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 
Acres. Proceeds. Acres. Proceeds. Labilities— $ 
Union Division........ 559,014 $1,002,111 Be ST Ns de cdubcbédcdonaudusdscdtde 60,868,500 60,868,500 60,363,500 
Kansas Division...... 492,831 1,970,116 179,471 955,525 | Funded debt ........... .-...... 84,506.332 84,173,285 81,957,682 





cadens sobbes 1,051,845 82,972,227 325,971 $1,134, 628 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn. 
ings and until 1883 and 1884 operated its road at a low percentage of 

The competition and reduction of rates by building of new 
lines was the main cause for the decline in earnings. The company has 
extended rapidly and built and acquired much new mileage, of which 
the Utah Northern and Oregon Short Line are two of the most import- 
ant branches. 

The ciaim of the Government for arrearages was decided in January, 
1885, to be about $967,466, and was paid in full in April. 

The preliminary aunual report for 1885 was in the CHRONICLE, 
V. 42, pp. 429, 432. The rem»rks of Mr. Chas. Francis Adams, Jr, 
the President, in regard to the years cperatious were of much interest 

Of the whvle systen of roads his report showeil that while the 
earnings of the system for 1885 increased over the gross earnings 
or 1884in the sum of $267,881, the operating expenses increased in 
still larger ratio, so that the result of the year’s busiuess was a decreas 
of $1,021,724, equivalent to 9°47 pcr cent in the net earnings 
There was an increase in local business of $2,222,455, andl a decrease in 
through business of $1,803,830. The increase in local business has, My 
the — of $418,625, more than made good the decrease in through 


The Movrerament directors’ report giving earnings to Sept. 30, 1886, 
was in the CHRONICLE, V. 43, p. 672, showing the following res its: 
1st9 mos.’8>. 1st 9 mos.’86. 











Pee ertaseepeede. decbeseuenneedeees $18,272,613 $19,153,¢69 

ns ARTES OT TEE yee 13,008,427 
Sarplus-earnings entire system............... $6,453,203 $6,1 45,242 
Income from iuvestmeats, premiums, &e.... 523,054 493,459 
Proceeds miscellaneous land sales,... ...... . 7,908 9,839 
Profits cn inve-tments, p2miums;, &¢ .......  ....--.. 715,175 
Received from trustees K. P. conso!. mort.... 75,840 613,230 
Received from Pacific Express Co............ ss 00- <0 111,075 
i a al --- $7,060,008 $8,118,020 


The net result, after de lucting all charg’s and the amonnt due U. 38. 
Government, was a surplus of $2, 18%,927 for the nine months in 1886, 
against a surplus of $47 ange} in 1885 

Forten months from Jan , LX86, gross earnings hed $21,908,823, 

st $20 929,351; net, ‘$7, 326, 806, against $7,760,328 
earnings and income account for the whole Union Pacific system 
in 1884 and 1885 were as follows: 
EARNINGS AND INCOME ACCOUNT FOR 1884 AND 1885. 




















54. 1885. 
Gross ERE NE ARB SE aM ED ot $25,657,290 $25,925,172 
expenses and taxes.... ........... 14,868,115 16,157,721 
STIR 2p 5a lc a $10,789,175 $9,767,451 
Income from inve-tm’ts outside of the system 406,416 1,382,811 
miscellaneous land sales.... ....... 7,455 10,335 
Profite on investments, Speamiaans, nie en: dda 
Received from trustees K. P. consol. mortg. 
on account of interest.................. née 249,415 207,110 
EEE oe ... $11,518,936 $11,367,707 
Eevenditu:'es— $ , $ ’ ’ 
Interest on Ee ee a --- $5,397,070 $5,336,267 
Discount and interest.......-.-.----.-.-+.-00- "366,077 356,133 
on vestmente, WUGMMGEEB. GB.cocsese 8 —§«__evcesees 93,945 
 reguieemenss, company’s b’nds 591,540 593.605 
Interest on bonds of auxiliary lines.......... 1,213,036 1,191,010 
Land taxes and land e xpenses, Union Div . 84,837 39,920 
on Leavenw. Top. & 8. RR.,’83 and ic. +: scaaneaieel 21578 
Total expenditure...... npnatidectenumndiite --. $7,652,562 $7,632,461 
al a a $3,866,374 $3,735,243 
United States requirements. ........... 1,187,110 1, 184, 053 
Total surplus income. ....... .......------ $2,679,263 $2,551,190 


th comparison of the condensed balance sheet for three years is as 
GENERAL BALANCE AT, CLOSE OF EACH YEAR. 


83. 1884. 1885. 
~ $ 

a i rt at 157,391,640 158,918,607 159,298,919 
eae and bonds owned. cost.. 33,667,827 37,499,325 39,233.57 
itinoe eous investments. .... 283,143 620.640 "680, R91 
BEEN nn 0-202 wnccceceneoeeee 5,645,715 4,797,936 3,115,280 
piteriala, fuel, &6. 2. ooo... 2,557,564 1,220,612 1,683,432 
fen Extension sink’g fund. 289,000 407,000 "52,480 
Bonde eer cent sinking fund. --e---02--  onensn nen 70,440 
and stocks held in trust. 3.210.950 3,215,200 3,215,250 
and department t assets........ 9,214,101 15.634, 203 18,159, "250 











Mebeccciiuss Jc Rdeekd 212,259,943 222,333,523 226,279,509 





United States subsidy bonds... 33, 5 39.512 33,539,512 33,539,512 
Accrued int. on subsidy bonds. 13,868,041 15,324,738 15,167,214 
PeOnime GOUs.....ocac ccccceas a. <a —. 656 3,237, 697 $1,861,445 
Interest accrued not due ....... 95,915 738.671 774,104 
General income (profit and loss) +7, é92 310 17,837,350 110,493,284 
Income used for sinking fund.. 1.791,4 488 2, 383. ,029 2,976,634 
Land and trust income......... 5, 714, 689 14,140,742 18,641,134 


Total liabilities . ws eregereees 212, 259, 843 222,333,523 226,279,509 


t After deducting deficit of U. S. requirements, as compared with 
aceTued interest on U. S. bonds Feb. 1, 1880, to date. 
id t ; 7. smalentings 916,704 due to U.S. under Rie Act, paid April 


—(V. 41, p. 24, 35.103, 162. 188, 190, 203, 274, 307, 393, 474, 528, 
5S, 586, 689, 722 746; V. 42, p.61, 148, 157, 187, 217, 305, 339, 
350, 410, 429. 432, 431. 438, "519, 537, 576, 601, 7 72%. 7383; V. "43, D. 
50, 164, 192, 245, 275, 309, 353, 366, 548, 608, 672, 738.) 

Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Frisco 
280 miles. A consolidation July 1, 1831, of the Utah Central, Utah, 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 pes 
cent paid in 1884. In 1883, gross, $1,174,737; net. Ph dd» - ‘212. In 188 oa 
gross earnings were $1, 038 938: net, $47 8,333. For 1885 earn 
ings were $742, 240 ; net, $287,853; fixed charges, $340,924; deficit 
$53 071. (iV. 40, p. 2 28i ) 

Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees forthe bondholders. and was forecl 
$5 9 — 950011 this company organized. Gross earnings in 1885, 

> x; ne 

ah & Sieeiitee tien map Union Pacifie)—From Ogden, Utah, 

to omen Bi and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines; total, 466 miles. This road forms a connec- 
tion between the Northern Pacific at Garrisons, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884, and 1 per cent Jan , 1885. The road was built by Union Pacific, 
which owns $4,816,400 stock and $4.968.000 bonds. For the year 1885, 

gross earnings, $2 114 ,392; net, $371,360; in 1884, gross. $1.998, 577; 

—_ —s gif interest, dividends, &e., $734, 311; surplus, B150. 636. 
—/( ’ p 

Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Theresa, 16 miles; total, 180 miles. A consolidation with leased lines 
was made in March, 1486, embracing this mileage. The company has 
paid moderate dividends for a number of years. In April, 1886, the road 

was leased in perp:tuity to the Rome Watertown & Ogdensburg RR. 
Co, at a rental guaranteed to pay fixed charges and 7 per cent y Arr 
on the stock. Gross earnings in 1884-5 were $796,081; net, $316,64 
—(V. 42, p. 124, 397, 488, 728.) 

Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 76 miles; branch to Richfield Springs, 22 —s 
total, 98 miles. Road ‘opened October, 1872. Leased to Del. k. & 
Western at 6 per cent on stock. Has no boned debt. (V. 38, p. 705.) ) 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randallville, N. Y.,31 miles, and leases Rome & Clinton Railroad, 13 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., —— pays the rental of $70,500 per 
annum _ U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
opera y the Del. Lack. & West. till April 1,18833. Gross ame 
in 18.88, $212, 802; net. gon 176. Gross in 1883-4, $214,371; net, 
$99,468. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. ¥. 
Valley (N. ¥.) Railroad,.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened ne aa ge 1871. Leased to 














Delaware Lackawanna & Western at 8 Peon. per annum on 
which was reduced in 1882 to 5 per cent, lessee a Ctinng the interes 
on bonds. Samuel Sloan, deut. New York City. 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O., 
75 miles, and 20 miles of small branches. ‘Of the consol. mortgage 
$1, 600, rn held in trust to retire the first montanes ¥S — due. 8 
nsol. e is a first on =. the Cleveland term pal 8 roperty. 
Capital, 1, 257,397, par $50. in 10 months ot 1836, 0Y,695; 
net, $239,488. Earnings in isso $ 69,192; net, Sod 1,446; surplus 
over payments, $35,793. (V. 41, p. 557; v. 43, p. 5 
Valley (Va.)—Owns from Harrisonburg to Salem, Va., 113 miles. 
In i883’ it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles te Baltimore and 217 miles hk mn. The 





Baltimore & Ohio has a large interest in its securities. gross 
— Wo: = net t. $37,303. In 1884-5 gross, $118,953; net, 
( » DP. 


Voruneut & Massachusetts.—Line of road, Fitchburg to Green 
field, Mass., 58 mniles: branch, 3 miles. The road is leased te the Fitch- 
purg RR. for 999 vears at 6 per cent. (V. 43, p. 636.) 

Vermont Valley of 1871,.—Owns from Bellows Falls to Brat- 
tl sboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

DESCRIPTION. INTEREST OR DIVIDENDS. |: Bonds— 
Miles | Date | Size, or] Amount pal, When 
For explanation of column headings, &c., see notes} of of Par /Outstanding |Rate per; When |Where Payable, and by Stocks—Lagt 
on first page of tables. Road.| Bonds; Value. Cent. |payable Whom Dividend, 
Vicksburg ¢ Meridian—1st mortgage.........-..- --.| 140} 1881 |$1,000 6 |A. & O.|N.Y.,Muller, Shall & Co.| April). vaor 
RN tt inidnchenenssemiansenesebeinnsones 140 | 1881 | 1, 4to6 |M.& N. de ae a 1921 
8d mortgage income (not cumulative).... .....-.. 140 | 1881 | 500 &e. 7 nate do do June 1, 199) 
Vicksb. Shrevep. ¢ Pac.—Prior lien mort., gold.... .| 189 | 1885 | 1,000 6 g. (M. & N. New York. Nov. 1, 1915 
lst mortgage, gold a dani ctelaemanenhecnpeniy wh 189 | 1881 | 1,000 6 g- J. & J. do Aug. 12 1929 
3d mort., and ist mort. on land, gold............. 189 | 1886 nies 3-4- st jcoupon due Jan., 1888.) Jan, 1” 1916 
ds, ios ead aa RR RAI: 1881 — “6 ‘|M. & 8.|Balto., Mech. Nat.Bank oy 
iinet endgnasdoadondsesentes neni — . . - Mech. Nat.Bank.| Mar. 1.7 
24 series.........--+-2-+---000 Sissndnnedeed con FEET abee 6 M.& 8. do Mar. 1 19% 
i ~ iSCSI REET CERSREs Res ---. | 1881 — 5&6 (M.& 8. do Mar. 1. 1916 
ET AR te RNR ERA RS AE SI, eee | 1881 seid 3-4-5 M.& 8. do Mar, 1. 192] 
BP. MEPOTIOB.coccccccccvcccessevcossnevsees ose 5 3 pow 5 |M. & 8. do Mar. 1, 1998 
do ITS I pI ---- | 1881 pees 4&5 (|M. & 8. do Mar. 1 1931 
Income mortgage bonds strictly cumulative..... -... | 1882 | 1,000 6 J. & J.| Last paid July, 1884 | Jan. 1) 1997 
Consol. mort., guar. by R. & D............ ......-- 347 | 1886 | 1,000 5 M. & N.|N.Y., Central Trust Co.|  .... d 
A ae é Truckee—\st M.( = Be $100,000 a year) 52 | 1874 | 1,000 10 Q.—F. |San Fran., Bank of Cal.) Aug, 1, 1889 
Wabash St. Louis 4 Panfe~ ok, common neltenanl 3,518 pbée 100 oes ane tae . 
erred stoc r cent (not cumulative) ...... ‘ ren ee kD aig Nov. 15.1 
Becelvery corte i Gai hon Kix | 1880 | 1,060 ge le ke sid Deo. wee 
mortgage, gold (for $50,000,000) ......... ; j 6g. J. & D.| Last paid Dec. 1,1883| June 1. 
Collateral trust bonds coup. (see remarks)........ All. | 1883 | 1,000 6 “ M. & N. sparen ge Sor ’ ise 
1st mort., gold (Chic. Div.)..°.......-..02--+---+++- 262 | 1880 1,000 5g. J. & J.\Last paid Jan. 1,1885) July 1, 1919 
lst mort., goid, Detroit Division..................- 112 | 1881 | 1,000 6g. J. & J.\Last paid Jan. 1, 1884! July 1. 199] 
Wabash, 1st mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000 7 '|F. & A.|Last paid Aug. 1, 1884) Aug. 1) 1899 
do §_ lst mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 7 |F. & A.|Last paid Aug. 1, 1834) Aug. 1’ 1999 
do Ist mort. (Great Western of 1859)......-. 180 | 1863 | 1,000 7 F. & A.|Last paid Aug. 1, 1884! Aug., 1898 
do ist mort. (Quincy & Toledo)............. 33 | 1865 | 1,000 7 (\|M.&N.jLast paid Nov. 1, 1884! Nov. 1, 1899 
do ist mort. (Ill & So. Iowa) extended..... 29 | 1862 | 500 &e.| 6 F. & A.|Last paid Aug. 1,184) Aug. 1, 1919 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. | 7 M. & N.|Last paid Nov. 1, 1884, May 1 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. | 7 M. & N.|Last paid Nov. 1, 1884; May 1, 1993 
do 2d mertenee (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N.'Last paid Nov. 1, 1884) May 1, 1893 
do Consol. M., (on ali but Dec. & E 8t.L.)..| 490 | 1867 | 1,000 | 7 Q.—F. Last paid Nov. 1, 18384! Feb., 1907 








RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con- 
_ trolled in the interest of the Connecticut River RR. The Sullivan 
County RR. stock is deposited as collateral security for the above 
mort. bonds. Earnings, &c., for three years ending March 31, were: 
Passenger Freight (ton) Gross Net Divid’d, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. 
1883-84 50 4,555,171 20,864,921 398,614 113,784 6 
1884-385 50 4,246,085 20,199,299 373,598 110,747 6 
1885-86 50 4,559,950 $26,093,466 492,427 $125,540 6 


Vicksburg & Meridian.—LINE orf RoAap.—Vicksburg to Meridian, 
Miss.; 140 es. In October, 1885, the gauge was changed to the 
standard 4 feet 8% inches, and the transfer across the Mississippi at 
Vicksburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. Junc. Co. The company was unable to earn full 
interest, and reorganization was madein1881. In 1886 the second 
mort. interest wasto be5 per cent, then 6 per cent for thirty-five years. 
Preferred stock, $1,940,612; common stock, $3,962,100. Mr. F. 8. 
Bond was appeinted receiver of the company in 1~85 on a small judg- 
ment obtained againstit. (See his reportin V. 42, p. 629.) 








For purposes of comparison the following statement is given showing 
the operations of the company for four years ending March 31 : 

Gross earnings — 1882-83 1883-84. 1884-85 1885-86. 
Passenger receipts......... $167,456 $190,215 $169,162 $164,518 
Freight receipts ............ 303,269 300,026 296,973 307,609 
Mail receipts............... 9,246 9,307 11,927 13,09 } 
Express receipts.......... > 4,813 5,342 6,445 7,467 

EE 11,065 8,991 11,095 10,320 
eee $195,851 $513,834 $195,603 $503,304 


Oper. expensesandtaxes.. 354,527 410,861 465,967 443,240 








Net revenue.......... $141,324 $103,023 $29,635 $ 50,064 
Interest on bonds........... $93,000 $103,083; $104,000 $114,083 
Int. on floating debt......... 752 3,292 7,633 15,895 
Land Department.......0... cos soe. tn: sate ones 4,417 

Tl itieviscnendobeled $93,752 $113,424 $111,633 $134,393 
Balance......... meeeeseeded Sur.$47,572 Df.10,402 Df.81,997 Def$74,331 


—(V. 40, p. 715; V. 41, p. 488; V. 42, p. 576, 629; V. 43, p. 636.) 


Vicksburg Shreveport & Pacific.—See Map COvincinnati New 
Orleans & Texas Pucisic. From Delta, La., on Mississippi River, to 
Shreveport, 169 miles, and extension to Texas State Lime. 20 miles 
(the latter leased to Tex. & Pac.); total, 189 miles. The company was 
cha as Vicksburg Shreveport & Texas, and opened from Delta 
to Monroe, La.,in 1861; the rest of the line to Shreveport was not 
opened till 1884. The oid road was sold in foreclosure Dec. 1, 1879, 
and 1} nized under present title. The stock is $3.000,000, of which 
the Ala N. O. & Texas Pacitic Junction RR. Co. holds $1,594,000, and 
controls this company, also holding $3,692,050 of the lst mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 

e . River, &c. In 1886 the old income bonds of $2,500,000 and 
the stock were to be exchanged for 3d mortgage and land bonds. (See 
pA Poa Gross receipts for 1885, $448,800, (V.41, p. 746; V 

» Dp. . 


Vir ia Midland.—LInE OF RoAD.—From Alexandria to Gor- 
dons 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
a 60 miles; Lynchburg to Danville, 65 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 es, of which 51 miles, Strasburg Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburz & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of a receiver July 1, 1876, interest being in 

, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20,1380. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a guarantee of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 

Rapidan RR., and a second lien between Charlottesville and Lynch- 





& 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 








ville, including Warrenton Branch and lease of Charlottesville & Rapidap 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonvurg, in 
cluding Front Ro} al Branch and lease of road from Strasburg to Harris 
sonburg to the B. & O. RR., and a tifth lien between Alexandria and 
Gordonsville, including Warrenton B-anch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lyneh. 
ourg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR, 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire Ist and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mo 
and in July, 1885, the coupon due July, 1884, was paid. These bon 
are exchangeable into the consol. mortgage bonds bearing 5 p. ¢. inter- 
est, and guaranteed by the Richmon1 & Danville RR. Co. 

The annual report for 1884-5 wasin V. 42, p. 214. Earnings for the 
years ending September 30 were: 


Miles. Gross receipts. Operat’g exp’ses. Net receipts, 


eS $1,491,921 $245,116 $546,804 
1882-83 .... 354 1,664,204 956,19 t 708, 
1883-84 .... 354 1,625,830 999,217 626,612 
1884-85 .... 354 1,554,375 990.432 563, 


In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction. &c.; in 1283-4, $ 98.841; and in 1881-5, $8 3.835. New York 
Office, 2 Wall St. (V. 40, p. 764; V. 42, p. 214, 483, 519; V. 43, p. 488.) 


Virginia & Truckee.—Reno, Nev, to Virginia, Nev., 52 miles; 
The bonds are payable $100,000 per year. Gross earnings in 1883 
were $705.224; net, $294,174; dividends, $142.500. In L884 gross 
earnings, $711,408; net, $325,001; dividends, $210,0v0. In 1885, 

oss, $599,149; net, $282,668; interest paid, $47,500; dividends, 

180,000; bonds redeemed, $100,009; deficit, $41,832. While the 
nominal stock is $6,000,000 the reports say that the amount of pajd-up 
capital is not known in consequence of the destruction of the books 
by fire several years ago. D. O. Mills, President. 


Wabash St. Louis & Pacific.—(Formerly operated by Mo. Pacific.) 
—LINE OF ROAD.—The number of miles of road operated December, 31, 
1885, was as follows: East of the Mississippi River—Tolelo to Deca- 
tur, 323 miles; Decatur to East St. Louis. 110; Camp Point to Quincy, 
22; Decatur to Camp Point, 129; Bluffs to Hannibal, 48; Vaysville 
Pittsfield, 6; Clayton to Elvaston, 35; Edwardsville to Edwardsville 
Junction, 9; Detroit to Logansport, 206; Attica to Covington, 15; Bates 
to Grafton, 71; Champaign to Sidney, 12: Peoria to Jacksonville, 82; 
Springfield to Havana, 44; Streator to Fairbury, 31; Strawn to Alta- 
mont, 117; Shumway to Effingham, 8; Strawn to Chicago, 99; Denver, 
Ind., to Peru, [nd., 8; Fairbury, Ill., to Forrest, 11l,5; Eivaston to East 
Keokuk, Ia.,6 ; total east of the Mississippi, 1.386 miles. West of the 
Mississippi—St. Louis to Kansas City, 277 miles; St. Louis Levee to 
Ferguson Junction, 10; Centralia to Columbia, 22; Glasgow to 8alis- 
bury, 15; Moberly to Ottumwa,131; Brunswick to Council Blais, 56 
Roseberry to Clarinda, 21 ; Lexington Junc. to St. Joseph, 73; Glenwoo 
Junction, Mo., to Relay, Ia., 23; Relay to Albia, 24; Des Moines to 
Fonda, 115; Albia to Des Moines, 67; total west of the Mississippi, 1,000 
miles. Grand total east and west, 2,336 miles, against 3,518 Dec., 1884, 
Since Jan. 1 some other lines have been siven up. 


ORGANIZATION. LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 

estern, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the 8t. Louis & [ron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each year. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general prorsanee bonds. Receiv: 
certificates were issued for about $1,400,000 and notes for $2,183,000, 
to take up notes endorsed by Messrs. Gould, Humphreys and others, bu 
these were finally taken up by leaving to the said endorsers the $2,700, 
000 of collateral trust bonds held by them as security 40 

The plan of reorganization was published in the CHRONICLE, V. es 
p. 571, and, as afterward modified, in V. 41, p. 300, providing for the 
issue of $30,000,000 new debenture bonds, to be disposed of as there 
stated; also the following points were embraced in the plan: 

Upon receipt of the new debenture bonds, the holders of general or A 
gage and collateral trust bond certificates are to pay two per cent 
cash on the face of the new bonds, for which hey will receive debenture 
bonds or scrip. tee 

After the formation of the new company, the Purchasing Committ . 
will offer the new stock to the stockholders of the Wabash St. Lo < 
Pacific Railway Company, at the rate of eight dollars per share 00 P A 
ferred, and six dollars per share on common stock, who, for the —— 
so paid, will be entitled to debenture bonds, or scrip, dollar for dollat, 
in addition to the shares in the new company. net 

The bondholders agree to take any stock and debenture bonds 
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DESCRIPTION. mites | Date | Size. or INTEREST OR DIVIDENDS. pal When Diss, 
en . Amount , Due. 
janation of column headings, &c., see notes; of of ar Rate When |Where Payable, and by! Stocks— 
For exP on first page of tables. ad. Bonds; Value. Outstanding "Cen Payable) Whom. " Dividend. 
ash st. Lows & Paciflo—( Continued) — ws 
Werabasl, ist mort., (Decatur & E. St. Louis) ......| 109 | 1869 | $1,000 7 F. & A.|\Last paid Aug. 1,1884) Aug., 1889 
Fund. debt pds. & sc, certs. (seeremarks.)| .... | 1877 | 500 & &7 |F. & A.|Last paid Aug. 1, 1884) Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..| .... | 1879 | 1,000 7 g.\4. & O.| Last paid Oct. 1, 1884) April 1, 1909 
Hannibal & Naples, lst er Se ae 50 | 1879 1,000 7 J. & D.| Last paid Dec. 1, 1884 June 1, 1909 
at. L. K.C. & No., lat mort. (North Missouri) ...... 354 1865 1,000 7 J. & J.\N. Y., Bk. of Commerce. J 1, 1895 
do real wey ag tg te 2d mort....| 354 | 1874) 1,000 7 M. & §. do do Sept. 1, 1895 
do 1st &2d M.on St. Char.Bridge,coup.orrg| .... | 1878; 1,000 7g.\|A. & O. do do 1903-1908 
do ist M.,Omaha Div., gid,s.f.,coup.orrg) 146 | 1879 1,000 7 g. |A. & O.| Last paid Oct. 1,1884 | April1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 1,000 6 g. |F. & A.| Last paid Aug. 11,1854 Aug. 1, 1919 
mort ds on Champaign Hav. & West......; 131 1880 1,000 6 J. & D.| Last paid Dec. 1, 1883 Dec., 1910 
1st  . a ref., convertible.... yt ipst ee 7 A & 4 Boe paid Jan. 1, 1884 July 1, 1909 
Ist mort, gold. Tia mer mucaaess”*7==oser-*** 87 | 1881 | 1,000 6 J ‘¢ D| Last paid Deo. rises x — y lat 
Ist mort., Fo\>. ru & Chic., 1st mortgage.......... 74 1,000 7° \5. & J\N-Y., Nat.Bk. Gomm’ree| June 1. 1921 
Indian al & East, epost am gaa song 75 | tas . an 7 J _& J Last ead i 1884 I: Gl 1897 
Toledo Peoria & West., 1st mortgage .............. 237 | 1880 | 1,000 7 | Q—J.| Last paid April, 1884 | Oct. 1, 1917 
do ist pref. income, cony., int. guar..; .... | 1880 | 1,000 4 J. & J.| Last paid Jan.,1884 | ........ 
cy Mo. & Pacitic, 1st mort., goid (int. guar.).| 136 | 1879 1,000 6 g. |J. & J.| Last paid Jan. 1, 1884; Oct. 1, 1909 
eeouri lowa & Nebraska, lst mortgage......... case Pama odd —- ae oe) ween. penne pantie: 
Centrev. Moravia & Alb. RR., 1st mortgage...... OO | - neas celina 6 J. & J.| Last paid Jan.1,1884; Jan., 1920 
ES helmet Looe baa bua | € J lpowobttoaes Aina jem 18 
1 TOCK (QPUABPADLCOY) .. ccc cwcc cece cnccens ‘ oeee . . ’ . . os 5 
Ware Winer \~Stock. inchedhonbe socdeuseducdmadenens 18 | 1855 50 3ig (A. & O.'N.Y., Del., L. & W. RR.) Oct., 1886 
termes ig |igig| 1% 1 Ss ae ao teat 18 
8 haemmmateadeagaenteamet HY | ven Hib GME 8 Pla FLRNGS Otc sept. 19 isse 
MUNMMMGsS INGE... -..-,..ccc-cacqs-c02ceeseceees 38 | 1866 | 500&e. 6 |S. &J.| do do Jan., 1896 
1st do Si ccauecqucosossecerececes 63 | 1869 | 500 &e. 7 A. & O.' do do Oct., 1899 
Consolidated mortgage. .............2.--0-- neindiahien 128 | 1879 | 500 &c 6 M. & N. do do Nov., 1909 
Ocean City RR. bonds...........--.----------------! coe cee eces 6 F. & A. do do Aug., 1925 
Bb A a 


gecepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to ex tive per cent on the face of their bonds. 

The debenture mortg bondholders are to have equal representation 
with the stockholders of the new company ia the board of directors. 

The decree of foreclosure was made in January, 1836, and the road 
gold April 26, 1886, to the purchasing committee, who were the only 
pidders, the price for all the properties sold being $625,000. (See 
y, 42, p. 537.) But there was some delayin the confirmation of 
sale, the floating liabilities including receivers’ debt, &c.. being 

t $4,000,000, and there yet remained a large amount of over- 
due interest on the prior mortgage liens. The Committee of Reorganiza- 
tion in June, 1886, proposed to the holders of all mortgages on the road 
east of the Miss. River that their future interest should be reduced to 5 
per cent and overdue interest funded 1856, (see proposal in V. 42, 

695). Some bondholders made opposition to this, and after litigation 
the receivers Tutt and Humphreys were removed an: Judge Thos. M. 
Cooley was appointed receiver of the lines east of the Mississippi River 
govered by the sections] mortgages. 


AUXILIARY AND LEASED LINES. 


While the Wabash has been in a transition state consequent upon the 
B  ~ foreclosure, many of the branches and leased lines have been 
left under its title in the SUPPLEMENT as ths status of those brokev 
ott from the company has not been definitely settled. } 

On anumber of the auxiliary lines foreclosure proceedings have been 


taken. 

By order of the Court many of the leased lines were restored to 
their owners and placed in the hands of separate receivers, including 
the Cairo Division, operated by A. J. Thomas, receiver, and now known 
as Cairo Vincennes & Chicago; the Toled» Peoria & West.. operated by 
the mortgage trustee, and foreclosed under the first mortzage of 1880; 
the Havana Division—Havana Rantoul & East.—overated by the mort- 
gage trustee, and sold for $100,000 Oct. 27, 1886; Cham. Hav. & West., 
sold Sept. 7, 1886, and reorganized as the Chic. Hav. & West.; Missouri 
Iowa & Nebraska, Thos. Thatcher, of New York, receiver, sold for $60),- 

Aug. 1%, 1886, and 1eorganized as the Keokuk ¥ Southwestern— 

F. T. Hughes, Keokuk, Pres’t; G. H. Candee, N. Y., V.-Pres’t; a fore- 
dlosure suit is pending on the Omaha Division of the St. L. K. C. & N. 

The Quincy Missouri & Pacific was sold in foreclosure in May, 18 6, 


tothe boniho ders’ committee of New York, C. 8S. Gillette, E. Parsons. 


and John Paton, for $1,000,00 ». 
ee Peru & Chic. road was sold Nov. 13, 1886. (See V. 

» P. OOS.) 

Tne Toledo Peoria & Western was leased for the term of its charter 
to the Wabash St. Louis. & Pacific on terms as fullows, viz.: That the 
Wabash Pacific guarantee 7 per cent on the $4,500,000 first mort- 
gage bonds of the Toledo Peoria & Western. [he $2,900,000 in- 
come bonds to be guaranteed at 4 per cent and to be convertible 
at par for Wabash St. Louis & Pacific common stock. The $1,000,000 
second preferred income bonds were also convertible into Wabash pre- 
ferred stock, share for share. The Toledo Peoria & Western stock (3$3,- 
000,000) was changeable into Wabash commén stock, three shares for 
one. After the default of Wabash in July, 1884, the bondholders of 

road began foreclosure proceedings, and a sale was made Oct. 29, 
1886, for $4,790,000 to its N. Y. committee. (V. 40, p. 305; V. 42, p. 
695; V. 43, p. 164.) 


8T0CKS AND BONDS.—Preferred stock has a prior right to 7 per cent 

(ton-cumulative); then common to 7; then both share in any surplus. 
of stock since 1879 have been: Common in 1840, 2644@48; 

In 1881, 3314460; in 1882, 2353@397g; in 1883, 15@36%4; in 1884, 
4019%; in 1835, 2@1512; in 1886 (pur. com. receipts); to Dec. 17, 12@ 
245s, Preferred in 1880, 514@8838; in 1851, 64442964; in 1882, 
4579@7153; in 1383, 29:13@5719; in 1884. 9@32; in 1885, 61g@25; in 
1886 (pur. com. receipts) to Dec. 17, 2338@417s. 

trustees vf the general mort. for $50,000,V00 are the Central Trust 
Oo. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 

six mouths default of interest, if a majority in value of all the bond- 

rs 80 request the trustees. First nio1t. on St. Charles Bridge is for 
$1,000,000, aud is 6 per cent now, running absolutely till 1908. 
in 16 amount of funded debt bonds of 18377, due 1907 as above given, 
cludes the scrip certificates for coupons funded and deposited in trust, 
Which eertiticates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 

th the principal of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for fivating debt. 
Bon bonds are guaranteed by the St. Louis [ron Mountain & 
W thern Rk. Co., and in 1884 a mortgage was recorded on all the 

abash property for $10,000,000 to the St. Louis Iron Mt. & Southern as 
security lor this guarantee. 

Pe old Toledo & Wabash equipment bonds of 1862 ($600,000) were 

ded in March, 1883, to be a lien against this company, with interest 

rp " 1874, making $1,100,110, and judgment was so entered in May, ’84; 
Uton appeal to the U. 8. Supreme Court the judgment was reversed. 


HR ERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
Mr 68 wag widely in the years 1879 to 1882 (under the presidency of 
- Solon umphreys), by the acquisition of branch an 

aud thereby assumed maery liabilities. Altho 

of the nat largely, the annual liabilities were stil 


Gould Sou 


connecting 
h the earnings 
far in excess 


rofits. The road was operated in close connection with the 
western system running into St. Louis, and the formal lease 











to the St. Louis & Iron Mountain Company placed the Wabash in com 
lete control of the Missouri Pacific prior to the appointment of receiverg 
or the Wabash. 

The income account for the year 1381 showed the following: Gross 
earnings, $16,661,602 ; net earnings. $3,055,299; other receipts, $240,- 
339 ; total net income, $3,295,638. The payments were: Rentals, $8z8,- 
244; interest on bonds, $2,859,399 ; interest on floatir g debt, $137,984; 
taxes. $141,971; extraordinary expenses and equipment account, $698,- 
164; pool account, ete., $32,113; profit and loss, $516,004; tot 
$5,296,845. Deficit, $2,001,206; deficit for 1383,’ $1,073,581; total 
deticit Dec. 31, L884, #6,071,791. 

For six mouths from January ito June 30, gross earnings were 
$5,841,955 in 1886, against $6,397,926 in 1385; net, $1,161,221, 
against $3%2,037; in 1836 the earnings are on a greatly reduced mile- 
age frota 1845, a number of unprofitable lines having been dropped. 

The operations and fiscal results for four years were as below: 


OPERATIONS AND FISCAL RESULTS. 
1883. 
































1882, 1834. 1885. 
Total miles operated. 3,518 3,566 3,582 2,779 
Earnings— 7 ~ ~ ~ 
PASSONPEP... 2200 ccc 3,944,520 3,865,753 3,659,909 3,199,461 
Freight ........ weenie 11,895,226 11,979,747 11,775,634 9,501,342 
Mail, express, &c.... 1,021,943 1,069,621 1,226,060 1,2¢4,502 
Total earnings..... 16,851,689 16,915,121 16,661,603 13,965,305 
Expenses & taxes. 12,240,259 13,330,926 14,051,274 12,065,367 
Net earnings.... 4,611,431 3,584,195 2,610,329 1,899,938 
Per ct. of ex. toearn. 72°64 72°64 84°33 86°39 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— $ $ $ by 
Net = ll a 4,611,43L 3,584,195 2,610,329 1,899938 
Other receipts. ...... 328,760 452,566 240,339 68,553 
Total income.... 4,940,191 —— 2,850,668 1,968,491 
t— 
mentnia ae 987,608 1,144,453 828,244 598,100 
Interest on debt..... 4,302,006 4,399,716 2,727,348 902,779 
i ins vdeewna 5,289,614 5,544,169 3,555,592 1,500,879 
Deficit, after interest 
and rentals........ 349,423 1,507,408 704,924 sur. 467,612 
BALANCE SHEET DECEMBER 31, 1885. 
0 $118,732,890 | Stock —sssieg 404,400 
Road, equip., &c......5 118, , ock, common....... . ’ 
Someaiaaan i aeimeieinsn 9,710,970 | Stock, preferred ..... 24,222,400 
Materials, fuel, &c.... 481,395 | Bonded debt......... 77,762,009 
Stocks to_be exch’ged 1 oes Floating debt........ 6,493,995 
fi d loss bal’ce. , x iia, mnie 
i toe Total liabilities. ....$136,882,804 
Total assets........ $136,882,804 
—(V. 42, p. 23, 52, 94, 126, 188, 217, 234, 305, 332, 339, 397, 463, 


479, 488, 537, 597, 664, 695, 729, 754, 755; V. 43, p. . 
104, 164, 192, 217, 218, 238, 309, 369, 400, 460, 438, 515, 
580, 608, 634, 672, 719, 738.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 18.4 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1884, 
$496,744; net, $225,972. John I. Blair, President, Blairstown,N. J. 


ashington City & Point Lookout.—Hyattsville, Md., to 
siaahend, d., 13 millon, and to be extended. This road was opened in 
1873. It is leased to the Baltimore & Ohio for $36,000 gold per 
annum. The stock paid in is $1,000,000. 8. T. Suit, Pres’t. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle and Ocean City, 132 miles; leased lines, 
35 miles; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles 


operated. 

"Geen earnings from Jan. 1 to Oct. 31, 18°26, were $1,173,737, against 
$1,113,786 in 1855; net, $458,443, against $431,382. 

The annual report for 1885 was published in the CHRONICLE, V. 42 


49. 50, 73, 


516, 548, 


p. 548. é 
Income account for four years was as follows, 
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DESCRIPTION. INTEREST OR DIVIDENDS. —_ [baer Be 
a Date | Size,or| 4 mount Vhen Daa 
For peice of column headings, &c., see notes of Par | outstanding | Pte po When ‘Where a and by 
n first page of tables. Road. Bonds| Value. &\ Cent. |Payable o1a. “Divi 
= <meta, 
Wesi Jersey é Atlantic—l1st mortgage............... 34 | 1880 | $1,000 $100,000 6 M. & 8.'Phila., Fidelity I. T. Os. Sept. 1 
Pleasantville & Ocean Ci Sill amannpeccecsnseseqprece- ORE gee 80,0v0 6 J. & J.|Phila., Penn. RR. O suly 1 1, aH 
West Shore—ist M.. guar. by N.Y.C.& Hud., ep., re. 448 | 1885 |1.000&c; 50,000,000 4 J. & J. New York. 1 
‘West Virginia Central & Pitisburg—lst mort. “s gli. 60 | 1881 1,000 1,100,000 6 J. & Jd: New York, Office. ‘rit 1 191] 
’Wesiern (Ala.)\—Western KR. bonds, before consol. . 44 | 1868 bane 40,000 8 A. & O.| N.Y., Nat. City Bank. | Oct, 1; 1838 
2d mort.. guar. by Cent. of Ga. and Ga. RR. &B.Co.| 160 | 1870 1,000 1,171,000 8 4A. & O. do do Ct. 1, 1899 
Western & Silantic (Ga)—Income bonds ..........-... 138 | 1873 1,000 513,000 10 Q—J. Atlanta, Co.’s Office. | Oct. 7g to ’9] 
Western Maryland—3d M., endorseé by Baitimore. 90 | 1870 | 500 & 875,000 6 J. & J.|Balt., N. Mechanics’ B’k an., 1909 
4th do endo by SE adchavw> eons 90 , 1872 jails 1,000,000 6 J. & J. Liihek i hese Jan., 1909 
i, «+ .cnpenaneaseehenacctgeresseees one seen A -anee reee 546,906 6 J. & J. icucuibes Jan., 1902 
altiaore & Harrisburg RR., M (for $690,00V)..| .... | .... oaee 275,000 5 vee ee ee 
~ Western North Carolina—1st morgage, coup.. .... 130 | .... saan 850,000 7 M. & N. Raleizh, N. C. May 1, 1 
Consol mortgage, coup. for $3.425,000............ 189 | 1881 1,000 2,575,000 6 J. & J.| New York Agency. Jan. 1, 191] 
2d consol. mort., coup. 2 mete ition ecdiecssée -.-. | 1884 ,000 4,110,000 6 SS Sea er Oct., 1914 
' Western Pennsylvania—\lst mortge ge.... ..-.-.-.--- 57 | 1863 | 500 &e. 800,000 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
ist mo 6, Pittsburg Branch................... 28 | 1865 | 100 &&.| 1,000,000 6 J. & J. do an. 1, 189¢ 
RA, A SLE i a cose | Bee 1 Bd 2,500.000 5 J. & D. do do June 1, 1993 
Water—Stock ($325,000 of it pref.).......... nt Y sidime sane 1,300.000 dings i eT eee 
Wheeling é Lake Erie.—1st M., gold ($3, 000,000)..; 186 1886, 1,000; 2,6 5 g. |A. & O. New York. Oct. 1, i996 
Wilminguon Columna é Augusta—Sto 2 ED ee. © ‘dene aa 3 J. & J. Baltimore. Jan. 10, 1886 
SL <7 <pcinecnesGasendeoceswonseresocosée ---- | 1880 cane 6 J. & D.| N.Y. and Baltimore. | June, 1919 
“Wilmington & Northern—Stock. ..........-------+--- fie oee- eens erie ee ee me 
wanes & Wy nds nenencnsane anebdneube et Eaves 100 4 - ) * ere Jan. 15, i897 
Sinking fund bonds, gold ..................--...---- seco | aees cece 7 g. |J. & J.\N.Y.,Bost.,Lond.,Frank 896 
Gen. mortgage for $4,000,000. ........ ........ wot teen cee eeine 5 JI. & J. N. Y. & London. 1935 
INCOME ACCOUNT. ua’ oo an res 4 gags to Williamspo: 
68; sburg Branc miles ; mont to Shipher _ 
1882. 1883. 1884. 1885. | burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050 
ipts— - ~ > > Tne company wa — largely assisted by the city of Baltinore and 
Wet carmings. .....c.cccccces 454,667 441,896 503,305 476,627 | was unable all its interest. In 1886 the company pro 
Pe entconscencses  waescess - | casnenes 11,966 14,008 | that Baltimore c “ity. should pay off the $1,800,000 bonds embraced in the 
first and nai moqeeeepes and take a mortgage 9 the railroad pro 
i u 
Total income..........-. 454,667 441,896 515,271 490,625 | STYf,o2 Security. | This was accepted by vote of the city, and on Jan, 
Disbursements— $ $ $ $ a he Baltimore & Harrisburg RR. was formed by consolidation in 
Rentals paid................ 33,034 ,07 41,270 39,098 | 1886 and leased to the Western Maryland, which also owns a large 
Interest a on Weat Jer. debt.. 177,118 178,888 175, 174 175,174 | amount of the stoek; of the issue of $390.000 bonds, $415.000 are bald 
Net earn.of W.J.&A.RR.,&¢ 57,775 73,075 90,668 81,990 | in trust to vay off prior mortgages. The Western Maryland operations 
i a cnailes thi neneee 82,80 7 85,23 87,788 89,113 | for four years have been as follows: 
Rate of dividend............ 6 p. ©. 6p.c 6 p. c. 6 p. c. Passenger Freight Gross Net 
1882-83 131 16,201.68 680 12, "876.7 71i $654. 163 r 
"2-78 2304900 £385.375)| 1882-83......... 175 
Bae Gaeees.... Sees Sees | Oe eee | Snr? | Le O........- 131 16512178 13114956 “665'995 "geR'2As 
Balance, surplus........---. 103,933 68,130 120,371 105,250) 1gx4-95 00. 131 14,602,158 11,670,486 619.217 232,135 
 ciiieteiiiiiies. > h;) seeiaemmaaiee 1 "Spinal 617,561 239, 137 


(V. 40, p. 184, 452; V. 41, p. 243; V. 42, p. 23, 188, 548.) 


West Jersey & Agnutic.—sowses, N. J., to Atlantic wr ty N. =. 

34 miles; Pleasantville & a RR., 7 ’ miles ; total, es 

ed June 17, 1880, and o by West Jersey vo Beep ny on a 

t trafiic agreement and 2 oe cent of gross receipts on West 

ersey ge trafiic of this road to be applied to any deficit in interest 

— for bonds purchasable at 105, or drawn if 

over that. “ihe 1884 net earnings were $83,286. Stock is $706,550. 

Two per cent dividend paid in July, 1 1884, three Jan. 1, 1885, two 
September, 1885, three March 15, 1886, and two Se ptember, 1886. 


West Shore.—Line of road from Weehawken, N. J., opposite N. Y° 
City, to Buffalo, N.Y., with branches to Albany City and "Rochester C ‘ity: 
about 472 miles in all. This co company Was organized in December, 1885 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

Immediately on its organization the new West Shore Company issued 
$10,000,000 of capital stock, and made an authorized issue of $50,000,- 
000 of 5 per cent bonds. A lease of the West Shore property to the New 
bg a Central Company for 475 years was execuied in compliance with 

lan of reorganizaticn. The $10,000,000 of stock was handed ov er 
e New York Central Company in consideration of that ee ~ 
guarantee of the principal and interest of the $5v,000,000 of new bonds. 
e@ mortgage is made the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 44s miles in all, 
ami e terminals at Weehawken by ownership of ‘all the stock and 
bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and priucipal and is endorsed on each 
bond. A review at much length of wes status of the new West Shore 
bonds was in the CHRONICLE, V. 42, p. 1 

The statement of the New York West Sine & Buffalo Co. for the year 

ending Sept. 30 had the following: 








1883-4 1884-5. 
RE GE... cococnncescesess 2000 seneseees $1,297, 984 $1,101,931 
Operating oKPeUuBes............. --.-.20------ 1,213, 720 1,212,551 
B06 GREENE. coccccccccsscce ccescestoccsece --- $84,269 defic.$110,920 
Total income (including miscellaneous) . . $57.337 detic.$110,920 
SER, SEEGER, GEO. cwcccccoccccceccececeeseses 212,390 117,736 





Net deficit (allowing noiut.onbonds).... $125,053 — § 228,657 


—(V. 42, p. 23, 156, 176, 305, 519, 755.) 


West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 184, in operation from Pi ont, W. Va., to Davis, W. Va., 
58 miles; Branch, Siaw. W. Va., to Mineville, 2 miies ; total, 6O miles. 

' Owns 37,782 acres of coal and timber lands covered by the first 
mortgage. in 1885, net profits on Cvoai sales, $48,872; net from 
railro $34, 053 ; total revenue, e, $82, $25; interest paid, $66,000 ; 
surplus, $16, 925. ‘Stock, $5,500,000. H. G. Davis, President; 8. B. 
Elinns, V Vice-President; James G. Blaine, W. H. Barnum, and ‘others, 
directors. 

Western Alabama,.—LINE OF Roap—Selma to — Ala., 116 
giles; branches, Opelika to West Point, 22 miles; to 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 

annum. Wasa anaiieiion in 1870 of Montgomery & West Point and 

Western of Alabama. Sold Ma ar a 10, My ibe" in tureciosure and purchased 

jointly by the Georgia Railro d Central road ot Georgia. The 

old and income bonds were » Seed out in the foreclosure, and the 

property is represented by the bonded debt and $846,000 due each of the 

above companies. There are also $32,000 second mortgage 8s of Mont- 

gom & West Point RR. due May 1, 1888. The gross earnings in 
4 were $457,597; net, $241,671. 

Atlantic.—Atianta, Ga., to Chattanooga, Tenn., 138 
ian" ‘Built by State of Georgia and opened in 1850, and by an act of 
wnoem ed 24, eso oe , was leased to a company for twenty years at a monthly 
ren $25. e 


—(V. 41, p. 603; V. 43, p. 369, 432, 636, 670, 738.) 


Western North Coreae- wae from Salisbury, N. C., to Paint 
k, Tennessee State line, 190 miles; Asheville to Nantahala River, 84 

miles ; total, 274 miles. The road was financially embarrassed, and was 
purchased April 17, 1875, by commissioners for the State of North 

arolina, and 4 sub fuently finished by the Richmond & Danville Ter- 
minal Railwa ai 2house Company, and is o ted as a part of - 
Rickmond & Danville s stem. In May, 1886, it was leased to the R. 
& D. Company. In 1883-84 gross earnings, $435, 069; net. $141, 583. 
‘mn 1884-85, gross, $468, yal ro $324,351; deficit. under charges, 
$1,765. Stock, $4,C00, 000 com. and $4, 000, 000 pref. 2s second cons. 
morteoge for $4,110,000 is held by the R. & D. Ter. R. & W. Co. and 

also $1,325,000 of the 1st consols. given above. $850, 000 of same bonds 
are reserved to retire the 1sts. 


Western Pennsylvania.—The road runs from Bolivar to Alle 
ghany City, Pa., 6342 miles; branch to Butler, Pa., 21 miles; total, 844 

miles. Completed in 1865 and branch in 1870. A new iease to the 
Pennsylvania Railroad for 30 years was made in Ney ae an issue of 
$5.000,000 consolidated bonds was authorized. The fir? Rail- 

road. lessee, owns $993,050 stock out of the total wanda 0 450 
= A ry = of branch bonds. Gross earnings in 1885, gt 159,514; 
ne 


att mite Water.—Valley Junction, O., to Cambetiige City, oe 65 

This was formerly the White Water Valley, sold in foreclosure 

May’ 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deticit, $3, 979. Elijah Smith, President. 


Wheeling & Lake Erie.— Toledo, O., to ay en O., 174 miles 
and branch to Huron, O., 12 miles. Foreclos ure begun in July, aoe 
and M. D. Woodford appointed receiver. The road was sold April 2 
1856, and purchased by a of the reorganization committee tot 
#505,000. (See V. 42 7.) New company organized in Jul 1688 
with stock of $3,600, Gob. oF of which $3,513,400 issued to Sept. 1886 : 
Gross earnings in 1385-6 $546,152; net, $109,304. Geo. J. Forrest, 
President. (V. 41, p. 43; V. 42, p. 94, 157, iss, 537, 775; V. 43, p. 50.) 


Wilmington Columbia & FT pg pee Py teers from Wilmin, 

N. C., to Columbia, 8. C., 189 miles. Leased jointly, the Cent RR 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 33 miles. Total oper 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 

pany reorganized under present style. 

In June, 1885. the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annuu- 
ally in January and July. In 1884-85 net receipts were $212,534; 
surplus income over interest and dividends was $83,934; in 1883-84 


similar surplus, $58,720. (V. 41, p. 687.) 
Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., oe miles; branches, 24 miles; total owned 87 miles; 


trackage leved, miles; total operated, 92 miles. This company 
was organized J “hg 18, 1877, as successor to the Wilmi n & Reading 
RR. Co., which defaulted on its interest and was sold in orcclosure Dec. 
4, 1876. Has bonds amounting to $228,700 in several small issues. 
Gross earnings in 1884, $346, a 7 earnings, $64,452. Paid interest, 
$11,456; bonds redeemed, $5,30 


Wilmington. & nrg extends from Wilmington to 
Weldon, N. U., 163 miles; brauch to Tarboro, 17 miles ; Scotlan Neck 
Rranch, ZO a ; also operates Midland N. C. RR., Goldsboro to Smith- 
field, 22 miles; total, 222 miles; ulso under construction branch from 7 
Wilson to Fayetteville, 70 miles. Was leased November, 1872, to W: 
mington Columbia & Augusta Railroad for 99 years. The lessees a 
default December, 1877, and the lease was surrendered April 13, 187 
In June, 1885, this company took a lease for 99 “a of the Wilming 
ton Columbia & Augusta. (Sce that company abov 

The fiscal year ends Sept. 30. The report for 1884-85 was in V.41, 
Pp 
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— ¥ IPTION. INTEREST OR DIVIDENDS. ~~ 7 
_".= a gs, &0. tes t —_ "~ °F | Amount Rate ce ee Payable, and by Peiecken 
Janation of column ngs, , 866 no oO oO ar en 

For exp on first page of tables. Bonds| Value. | Outstanding) “Cent. |Payable| Whom. Dividend. 

—— —  — 

Wisconsi entral—Consol. mort., land grant, pref.|; 326 | 1879 | $.... $360,000 5 M. & N. Bostoa, Office. 5 p. ct. yearly 
1st ag seecerecees £4 ARORA Pe RD aleetan 326 | 1879 omen 3,800,000 5 J. & J. do 1909 
9d series, income (not cumulative)................ 326 | 1879 nie 5,700,000 7 J. & J. do 1909 : 
Mort. Minn. St. Croix Dy ME conesced cescoceces 104 | 1884 | 1,000 2,600,000 6 M. & N [N.Y ,Farmers’ L.&T.Co.' 1914 

in & Minnesota—ist mortgage .............. 54 | 1880 ie soa 7 J. & J.\N. Yors, J. B. Colgate.'Jan. 1, 1910: 
n00Ny i Minn. —let mort, gold 2.22.22] 188] 22 | Lede ‘| 6 \M&'s |N. Yo x, J: B Colgate |Maren i; 1916 

Worcester & Nashua & Rochester—Stock ..........-- 94 thas 100 3,064,500 3 J. & J Worcester, Oitice. July 15, 1886. 
Bonds, mort. (to be refunded when due at4p.o.)) .... | .... | 100 &e. 275,000 5 Various do 9 May 1, 1887 
Bonds, MOTtSAE .....----- 20-222 - ee eee eeeeee eens ---- | 1873 | 500 &. 250,009 5 {A. & O.|Bost., Globe Nat. Bank.) Apriil, 1893 
Bonds, MOTtALe ....---------2- eee neeeeeereeeeees --- | 1875 |1000&c. 400,000 5 F. & A. do do Feb. 1, 1895 
Nashua & Roch., lst mortgage............ scactedan 48 | 1874 | 500 &e. 575,000 5 A. & O. do do April 1, 1894 
W., N. & K.—Mortgage...........--.ceceee-ereees aie --. | 1,000 150,000 4 S.. & J, do do Jan. 1, 1906 
hermar Pe A bond 14 | 1879 | 1,000 00 7 |\J. & J.|N. ¥., Union Trust Co.| July 1, 1909 

le & a — Mortgage bonds .... .... . », , ..N. ¥., Union Trus ' : 

4 ake @ Delaware—Stock...............22----:- 14 raAM 50 2,079,213 ecce J. & D.| Philadelphia, Office. | _........ 
ist mortgage (extended in 1836).............-.... 14 | 1856 | Vario’s ,975, J. & J. do do July 1, 1886 

Ohesapeake & Ohio—Stock..........-----++++---++--- ee © eens 25 3,851,593 ee OY O° eek oe eee 
Maryland loan, sinking fund....................... 184] .... | 500 &e. ,000,000 6 Q- J |BGait., A. Brown & Sons 1870 
Guaranteed sterling loan................-..-.------ 184 .... |500 &c.| 4,375,000 5 Q—ZJ. London. 1890 
Bonds having next preference..............  -..-- 184; .... |500&c.| 1,699,500 6 J. & J.|Balt., A. Brown & Sons. 1885 
Repair bonds, Act 1878 eee eee eee ee eee eee ee © | Beare eee ecece coos 14,000 6 Je & J. Balt., Farm. & Mech.Bk, 1898 

Delaware Division—Stock........-.-----+---+--0+---- 8 pea 50 163,335 2 F. & A.| Phila., 226 So. 3d st. | Feb. 15, 1886 
1st mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 800,000 6 J. & J. do do July 1. 1898 

Delaware @ Hudson—Stock............---+-+----+--- ET Batt 100 | 24,500,000 1y , N. Y., Bk. of Commerce.| Dec. 15, 1886 
lst mortgage, registered. .................200----- 148 | 1871 | 1,000 5,549,000 7 - & J i) do 1891 
Debenture loan of 1894, coup and reg........... cons | Be ta 4,829,000 7 A. & O.|N.Y. Office & Bk.of Com. 1894 
lst M., coup. & reg., on Penn. Div. ($10,000,000); .... | 1877 |1000&c 000, 7 M. & S. do do Sept. 1, 1917 

h Coal @ Navigation—Stock...... ............ 339 | .... 5 12,675,650 2 J. & D.| Philadelphia, Office. Dec., 1886 
Loan, conv., coup., gold (assumed L. & W. CoalCo)| .... | 1869 | 500 & 747, 6 g. |M.& 8. do do 1894 
lst mortgage, reg. (extended at 419).... .......... -.-- | 1864] Var 5,000,000 414g | Q—J. do do . July 1, 1914 
lat mortgage, registered, railroad............... “s 1867 | Var. 2,000. 6 Q—F. do do 1897 
Earnings and income account for three years is as follows: CANALS, 
EARNINGS AND EXPENSES. Aemerenanie Chempnte-<nae jee gr ee eay 
. fr 7 4-5, | an ermarie Sound, N. U.. miles. ross earpin 8 5, ~ 
geen: S — alate! odeteal gues ait envi eel gis9.8 a 000; surplus over interest, $5,000. Pres’t, Marshall Parks, Norfolk, Va. 

Freight. .....0..c-c0e cooccees 426,133 412,993 425.979 | Chesapeake & Delaware.— Delaware City to Chesapeake City,'Md. 

Mail, express, etc........... 108,055 103,500 109,126 | In July, 1836, a heavy defalcation by the Treasurer and an over-issue- 

—_ —-— ce —— ot bonds was discovered, probibly over $400,000, and in Sept., 1“86, it 

Total earnings.......... $797,429 $788,014 $824,957 | was proposed by the company to retire old boods and issue $2,600,000 

Operating exp. and taxes... 601,549 493,383 451,16 | of new 5 per cen’ bonds ma‘uring in 1916, thus covering the over-issue. 

eed a es (See V. 43, p 367.) La the year ending May 31, 1386, gross receipts 

Net earnings...........-.- $195,380 $294,631 $373,141 | were $210,394 and net $1!51,9 in; interest charge, $119,621; surplus, 
INCOME ACCOUNT. $32,345. (V. 42, p 601; V. 43, Dp. 22, 49, 367.) 

a ¥ 5, Chesapeake & Ohio.—This company was assisted with loans by the 

-— -si0a8 Si gd | stato afinptond: Genas ions bony tnabie to moct hy nvr." 

: 2Q° suit against the company the Court (January, eclined to appoint a 
Mpiesctoovesves vie 260 - 25,063 as wes. perand pins posted but —~e~ e or age ed ropes. at ge impen its secsip ts 

5 -g | and payments. In July, , application again made for a receiver 

wn cess “rea recy nen anenanen $103,078 | and sale of the can. ia 1833 gross earnings. $329,527 : net, $34,474; 
ae RIE OR $30,641 $30,698 79,365 | ia 1885, gross earnings were $135,929; expenses, including interest 

Biiencdsucswe (6p.c.) 124,914 (8p.c.) 166,592 (Sp.c.) 166,592 | Paid, $184,667. (V. 41, p, 23; V. 42, DP. 575.) 

— — ae ——— | Delaware Division,—Leased to Lehigh Coal & Navigation Co, at 
Total...... @0 cocccceccees $205,585 $247,290 $245,957 | taterest on bonds and 4 percent a yearou stuck. 29.642 shares have. 
Balance, surplus........... . $10,468 $71,283 $157,121 | been converted into high Voal Navigation stock, leaving only 


—(V. 40, p. 686; V. 41, p. 69, 687, 722; V. 43, p. 636.) 


Wisconsin Central.—Owned on Dec. 31, 1881, the main line and 
branches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 
miles ; do. to Portage City, 72 miles; branches and spurs,25 miles; total 
owned, 349 miles. Leased: from Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montellio, 7 miles; —— under contract, Milwaukee 
to Schicisingerville, 33 miles. Total operated, 450 miles. 

In January, 1879, the Wisconsin Central Road 
by the trustees for bondholders, who atill o 
grant of over 800,000 acres. The reors 
plished by consent, and only $247,00¢ 
gation ia pending as to $200, n¢ 
as to preferences claimed by one ho 





was taken possession of 
rate it. Thereis a land 
ranization was practically accom- 
) old bonds are unassented. Liti- 
ls in New York Court of Appeals, 
ider. The scheme embraced the 





issue Of a new consolidated mortgage to cover $400,000 5 per cent | in 


preferred bonds; $3,800,000 first series bonds, now Lo wei 

and $5,700,000 second series bonds, to draw interest if earned (but 

not cumulative) at 7 per cent. Interest on the second series is 

ble J.and J., but dependent each time on the net earnings of the 

ear ending siz months before. The stock of $11,435,500 remains, 

,000 of it preferred and $9,435,500 common, and is all depositea 

trust with Stewart and Abbot, Trustees, to be voted on until all interest 

is cies and ¥ rags on new bonds, and in the judgment of the trus- 

tees is — 44 continue so to be. Trustees’ certificates for new stock 

(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and Company leased for 99 years the 
Milwa & Lake Winnebago RR., from Neenah to Schleisingerville, 
which was completed in December, 1882; the rental is 3719 per cent of 

earniugs up to $175,000 per year, all surplus to go equally to 
rand lessee,and the bonds are issued swbject to this lease. e Wis. 
& Minn. and Minn. St. Croix & Wisconsin RR., built im 1884 gave impor- 
tant extensions, reaching St. Paul from Abbottsford, va Chippewa Falls, 
159 miles. From Milwaukee this company makes use of Chic. Mil. & 
Bt. Paul tracks 32 miles; an extension from Schleisingerville to Chicago, 
116 miles, a new road finished in 1886, is known as the Chic. Wis. & 
-, and is a close connecting line of the Wis. Central, though the latter 

is not responsible for its obligations. 

In Sept., 1386, a circular was issued by Mr. E. H. Abbot, one of the 

8. to stockholders of Wis. Central, inviting them to subscribe 

1,500,000 cash for the securities of a new road of about 50 miles from 

@ Agojebic, Mich.,to Winnebosho, Wis. (See. V. 43. p.309.) In V. 43, 


5 per cent; 














p. 48, is un abstract of the annual report for 1835. For three years the 
g8, &c., were: 
1883, 1984. 1835. 

Gross earnings................ ----- $1,447,798 $1,429,075 $1,461,001 
Operating expenses......... OO 957,745 941,881 
Net carnings..............-.--- $474,065 $471,330 $519,123 
Rent’ls, ear service,license fee&txs 351,405 319,650 310,406 
eecccecrccecce Pe $151,679 $208,716 


Balance 
—(V. 43, p. 48, 309, 432.) 


Wisconsin & Minnesota.—Owns; from Abbotsford, Wis., to Chip- 

wa Falls, 54 miles. Leases Chic. Wis. & Minn. RR., Schleisingerville, 

ls.. to Chicago, 122 miles, and branch 8 miles projected. These 
roais form the Chicago division of the Wisconsin Ventral, and enter 
Chicago over the Chicago & Great Western. 


Worcester & Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & eshenten 
1 October, 1885, a lease of this 

886 was made to the Boston & M 


_proverty for 50 years, from Jan. 1, 
e RR. Co. at a rental of $250,000 





ani taxes 


3,025 shares unconverted. 


Delaware & Huadson.—Ths Delaware & Hudson CanalCo was 
chartered April 7 1323, and the canal frum Rondout N. Y. to Hones- 
dale, Pa., was completed in 1823. The vompauy owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RX., Carbondale to ScrantonPa., 
17 miles; Union RR., Green Ridge to “fill Creek, -- 17 miles; 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track o* Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles, 
This company is among the largest niners and carriers of anthracite coal, 

The stock was increased to $30.00 ),v00 (of which $23,500,000 is 
to Jan. 1, 1886) to pay off the bonds due tn 1884 and 1891. Of 
age sig bye qe $1,000,000 will be issued in 1887, and $5,50¢ 

1891, to take up an equal amount of 7 per ceat bonds. To share- 
holders of May 24, 18383, there was allotted 35,0U0 shares to be paid for 
at par. Toshareholderso*? Oct, 1, ’35. there w r: allotted 10,000 shares. 

The annual report for 1835 had the following: 

‘*‘Tn the Coal Department, not withstanding .a increased domand over 
the previous year, the prices of coal were lower, Tais was occasioned 
by the desire for ‘tonnaze’ on the part of some of the interests, lead- 
ing, in its turn, to a very imperfect carrying out of the restrictive policy 
—a policy which alone can xzive profit for our product. until the time 
(nak, probably far distant) when consumption shall equal the power to. 
produce. 

‘For the present this policy has been ab andoned, and unless wiser 
counsels shall prevail and lead to its re-estabiisiim:-nt on a basis that 
will secure fairness in its working—the results uvoa the anthracite in- 
terest for the present at least cannot be other than disastrous.” 

Comparative statistics for four years: 


PROFIT AND LOSS, 
1 












































882. 18383. 1884. 1885. 

Receipts— : $ $ 
Gales of coal .........-.sc6 . 8,993,540 9,575,362 8,213,157 7,201,049 
ann cnndintindd 60,007 52,403 47,240 54,551 
Miscellaneous protits...... 187,363 237,038 486,929 } 792.716 

[aterest on investments... 249,497 257,541 234.464 ? 
Coal on hand (Dec. 31).... 492,924 745,136 892,804 649,905 
Railroadearningsin Penn. 812,455 _ 885,559 830,542 694,941 
Profit on leased lines..... 8,165 ae re 
i ctnesaes ote seneene lv,ov4,251 Li,suvs,244 10,/09,136 9,373,162. 

Disoursements— 3S $ $ > 
Coal on hand Jan. 1....... 345,675 492,924 745,436 892,804 
EES 4,422,213 4,996,195 4,549,480 3,975,297 
Yoal trarsportation, &c... 798,701 811,373 557,500 592,803 
Janal freight and exps.... 1,630,192 1,642,344 1.455,805 826,987 
ga RT TT 1,312,083 1,321,941 1,198,885 1,032,768 
Taxes and miscellaneous. 407,756 546,624 416 522,777 
Loss on leased railroads... .....-.. = --.--... 174,490 313,330 
hin cleaning 1.838.201 1.995,843 1.488.094 1,186,396 
ecaccddscocetoossus 2u,304,291 11,5u5,244 lU,790,136 Y,393,162 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 1885 

A $ 4 8 
EE ree 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment... 6,581,070 6,957,138 6,463,634 7,134,018 
a §,044,17%3 9,035,163 9,325,365 9,628,325 
Mines and fixtures ........ 2,751,236 2,796,329 2,792,417 2,795,576 
Coal-yard, barges, &c.... . 83,185 670,678 790,779 ,856 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
— & 8 . RR eeeeeee 1,008.73 520, 164 eeeneeae ence eee@ 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300, 00, 300,000 300,000 
Mechan. & Ft. Edward RR 43,296 52,113 51,928 59,131 
Schen. & Mechan. RR..... 210,922 211,230 211,527 211,765 
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For explanation 7 a aaa &c., see notes Miles a a Amount Rate “+ Su oer a b ont Due. 
a r 
on first page of tables. .|Bonds.| Value. |OUtstanding Cent. Payable Whom. P Divides" 
Lehigh Coal & "($2,610,000 aasumed by o 
Mort. oe me sem &. (8 10,000 assumed by other co’s.'| .... | 1867 |g500&c. 6 g. |\J. & D.| Philadelpbia, Office. 1897 
Consolidated mortgage loan................-...... ---- | 1871 | 1,000 7 J. & D. do do June 1, 191) 
Seaeaeed 24 ~~ ag ree. Extended, 1877..| .... | 1872 1,000 7 F. & A. do do 1892 
TTL, « cndinc- scnacnonepenooebaseemes$ee ..-. | 1884); 1,000 4144 M.& N. do do 1924 
ere —Siock, DE coscedenceredaccheons> re ane aoe : 4 . 4. Leh by RR. Co., Phila; Aug., 189g 
niin tadith abed ip ConRenebeoeere Gees — ° ° 0 cf) Aug. 
New mo at EDs cocccedccccencanse 103 |’'76-85| 1,000 7 A. & O. do do a , ae 
Preferred stoch scrip dividend.....2.222222222222. .... | 1869 | various. 7 |F.&Al do do Feb., 18s 
Penneyloania—Stock. . EE oe eT 337 | .... 50 sone i Can Porn meme: tere 
General mortg., interest guar’d by Penn. RR.. 337 | 1870; 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Navigation—Stock, common.............| 108 | .... 50 35c. cease Philadelphia, Office. | Feb. 15, 1894 
1st mortgage, extended..........2.00c.-cseeeeeeee- MB, FRc n. 000 1< Q. —M = do Man 15, > ee 
9 VR VUMUWM «wee ce ee eee ase eeeeeseeeee eeee cece , Sees - are 1897 
tninibathiebehnenedbeanabeebecade apes nose | wese Beene 6 J. & J. do do 1 
ortgage bonds, coup. (payable by P. & R.) ...... ee sane at 6 J. & J. do do ws * 1907 
Improvement bonds...............2----.eeeeeeeceee ---- | 1870 | 1,000 6 M.&N. do do May, 1380 
a and car — (payble by P. 4 R. } enaseee eae aoe te S a. . § , = May, 1913 
andcarloan( do do )...........-. ose , . . 0 oO May, 1915 
Kat SF, 2d 4 paectepe eee. ; 1839 eae 6 J. & J.| Phila. and Baltimore.! Jan. 
Susquehanna Canal, Canal, common bonds, 3d mort... .. ---- | 1859 1,000 6 a. @ d do do J — _ 
do pret. bonds, 1st mort.... .... ---- | 1884 500 6 J. & J. do do Jan., 18 
do , lst_T. W. priority b’ds.| :2:. | 1884] 500 | 6 \J. & J. do do Jan., 1894 
do ceiver 1872, 4th mort...... ---- | 1872 | 1,000 | 7 J. & J. do do Jan., 1902 
1882. 1883. 1884. 1883. 1884. 885, 
. En vias wanes $755,405 $732,230 8635 229 
i on mae See. Phone pay fy 785 yi 36 ‘ brig, Balance to credit of div’d fd. Jan. 1.. 535. 457 665 ‘93 4 _ 679, 936 
dvances to leased lines. . 21,663 < 
Advances on coal royalties 625.073 648,724 "698,125 WENGE -noncumedéatens avereanmesent $1,290,862 $1,398,164 $1,365,158 
Miscellaneous assets ...... ,658,429 3,944,549 3,372,061 *2,7 SOR ht ane sextenntee $624,928 $71 8,228 $681,315 
Telegraph and Car Co. - oO  ,89:410 43/035 Rate of dividend........ ..........0.- 41g 6 
Sup ene. jon hand 1,408, 449 1,466,143 1,611,254 wn NEE Se vn 
Cash and bills receivable.. 2,609,203 awe 2,823,813 Balance to credit of div’d fund Dec.31 $665,931 $679,935 $683,843 
The annual report for 1885 in CHRONICLE, V. 42, p. 241, said: 
Total assets............ 41,087,986 43,213,038 41,843,804 41,656,642 ‘A sonsiderable quantity of the larger sizes of our coal has found 
ities— - § on we ol $ 23.5 Me ready sale in Northern New York, Canada and the West, following our 
(ie inet 18,763,000 18, 763. ,000 300 13” 378, 000 157378000 considerable, “allrail — We havo in the last tue years, developed : 
Misceliancous accounts... 836,899 2,444,732 °778,072 812,002 | England.” = 
Profit and loss............- 1,488,087 2,005,306 2,187,732 1,966,640, “In order o secure this trade we have in the past year made an 
ment — ye — & pono! eng’ Railroad ty en which guar- 
antees that we s or a term o n years have the use of its ralinéad 
Total liabilities........ 41,087,986 43,213,038 41,843,804 41,656,642 system on as favorable terms as are accorded to any one. To make thig 
agreement secure, we have exchanged with stockholders of that com- 
* These oy gt poate iy the ee , Som bonds | pany 2,000 shares of our stock, of tne par value of $100,000, for 4,000 
$118,552; 8,000 shares Al aR uehanna RR 0.000, 16,077 ' shares of its stock, of the par value of $400,000, ani we and certain of 
shares Ren sselaer & + Be ms 7,70); nha eee. $2 13, 738. ae eee mere put the a of the — qoaitet cece —s 
167, Vv. 4 1 rus carry out the agreements above recite e have thus 
—(V. 40, p. 195, 213, 569; shes ~< ier rad 3, wm = as 635.) pac au impor rtant 0 utl et without A aeurrin g any, liability on mri the 
Bn gon deg a $2, 310,000 of the gold loan due aa ey — ad ae gp & ge meres Pr me om 
he Lehigh ehanna | he Lehigh an e Centra ilroad of New Jersey, have been satisfac 
1697 and leases aa pany ae ,000 of the gold loan due hor, throughout the past year, the porepents on account of the lease of Mie 
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur-| Lehigh & Susquehanna Railroad and branches being promptly 
ing 1884 were extended till 1914 at 4‘. The Board of Managers’ re |made.” * * e have heretofore assured these companies that we do 
port has the > Sellowing statement of assy ye and disbursements not — to add to voy my ge but ve do pes intend that 
any action which may be taken s any way impair our revenue or 
Bien aaiiro ailroads and Nesque. Tunnel. $1 614,095 § $1, aa toe $1 459,035 sera generar Lat ge simian. 241 rv a ee 
rae ’ ~ 77 * eg Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
Wat a. ahi... pa Dare aa} 65,971 | years. The lessees assume bonds and scrip, and pay 10 per cent per 
Delaware Division Canal............. 57,745 58,951. _ 11,03 , mum on pref. stock and 4 per cent on consol. stock. 
Net profit on ce 386,354 370,101 396,108 Ponnsyivania. eo in Be gall of Pennsylvania RR., which 
Royalty on coal mined by lessees .... 3,642 4,441 yg tees interest on bonds balance of $67, 000 1s 
Bevene fom TOS ovecnnennn 2463 geal} 52,004 | Haein i8e7, Earnings in Tout, 19,000; nol Slay gy interes are 
a nei peat . 088, arnin ne 
Miscellaneous receipts 12,157 22,358 Seve t. = $173,350. def. $46, yg ’ , ’ 
Total receipts.......... $2,194,489 $2,048,551 $1,981,676| Schuylkill Na tlon.—Leased from yane} 1, 1870, to Philadel- 
. : ee phia & ending for years. unpaid rental py P. & R. to Des. 
Disbursemenits— 1883. 1884. 1885. | 31, 1885, was $748,033. In 188° the cash receipts were ones 5946; 
Gensnel end legal expenses -...--. .. > eee 8.460 $59,454 | payments $ (including $230,363 interest on loan), $240 
Rentan oo esq — C 81438 69921 61965 $2,77 773. The P. & R. receivers in July, 1884, declined to ad h money 
Benen tazce Delaware Di Cal, SHAE} Ge, SLES | fr aviaenda oceans iba i daar mn caret aa 
encccccccceccccscoscsoscsocascoses ’ J ’ question wen ore the Co @ a8 some 0 cou- 
Interest account ..... ....-...--scceeee 934,377 854,069 844,488 pons and purchased, others, b ut in Doc, 1886, nterest was not aid. 
. e anD meeting ebruary, &@ committee was , po 
paectaenionn............... Gneaasd SemnaTs Guensis |Site ae Te St ee oe 
ce 0 £8 eeee ce @eeeeeeeeraeeece , 3; V p p 
Less sink. fd. of 10 p.c.p.ton oncoal $92,082 $80,717 ° $93,558; Susquehanna.—Leased and — rated by Philadelphia & Reading 
Less deprec’n on impr’ v’m’ts,&c. 97,157 76,026 86,869 to 7 meent< on bonds and of net earnings. Tho stock is ex- 
— pone Ss 2 ae two of canal stock for one o. Reading, 
Datel. cocccosccce sees socccescoassss §=6GRGRAEO "$156,743 $180,427 The cating debt is considerable. 














DECEMBER, 1886. | 


MISCELLANEOUS STOCKS AND BONDSs. 
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eee f Bonds—Prinei- 
woe || ames lig ee Oe a ee 
n of column 0 ar te per en ere able, and by 
For ” first page of tables. 'Bonds| Value. | OUtstanding) “Geng. Payable Whom. Dividend. 
A 1 A pecninbabinghaeeeesessouneeeces eons $100 |$12,000, ped 3 .—M..N. Y., Company’s Office.; Jan 3, 7 
Adams Berl Telephoné—Stook..........-2.--. -20--20-0-- | I | “100 |" 9:802" 3 —J. |Boston, Compy’s Office.| Jan. 15, 1887 
Amerie. é Oable—Stock, guar 5 by West. Union.. weereeeee | one 100 | 14, 000,000 144 | Q.—M. |N. Y., West. Union Tel.| Dec. 1, 188 
serican Coal (Maryland) Stock... ....---+-020-020 2202+) sane 25 | 1.500,000 2 . & 8.| N. Y., 1 Broadway. pt. , 
American C Cotton Oil Trust —Cortificates........... péceqonnil : pgen 100 | 35,00),000} .... |_ -... ediaders > ss eel 
7 press—StOOk. ....-2- -00--00 eeee-ene- Siddadesael Ste 100 | 18,000,000 J. & J..N.Y., Company’s Office.} Jan. 3, 1887 
fanton ee BtOOK ard 300 shares)....... esgeeses acdsel | sees 16% 719,375 ee Rll RirieRel sa et Pe oT 
Sontras New Jersey Land—§ weet cmerceeraeeseee| cans 100 | 2,127,300 | 7 scrip. econ | is wwe sce Jan., 1875 
Qentral & South Americ un Telegraph —Stook. weeeceeereneres — 100} 4,006,600 1 Q—S. | wnee ene Jan, 1887 
( Coal & iren—liaes seesvceesee sceoccseors ee ccceceee oo a gry ‘S- |p. Kady. cspantt on wei i teen 
mortgage, GOA. .......-..---22-- 22 noe nee e eee ‘ ,499,000 , ompany’s Office.| Fe 
1st 0008 a ee Brock ($200,000 is prof.)..2000070 mini Baw 5 TS RNR ll rele peda inmnds dy pniic Ppt ies 
ion Coal of Maryland—Stock................-.-. tick 100 | 10,250,000 1 weg Co.’ 8 Office, 71 B’y| Jan. 28, 1886 
1st mortgage. © consolidated, convertible........ ...-...-. 1872 | 1,000 | 2,449,5¢ 6 J. & J. Jan. 1, 1897 
Dale PEE ccencesecsoesceesosee coecece eves 100 | 35,430,060 1g viv, bake Dec. 15, 1886 
Bonds, Penicapal Gaslight RA TES ET TES GEN IS a eee ae 291,000 7 M. & N.'N. Y. , Company’ : Ones May 1 ” 1888 
Metropolitan Gaslight Co....... peceescesccccsecces ocee cece $38,000 6 F. & A. ‘do Aug 1, 1901 
Bonds, Knickerbocker Gaslight Co........--..--++-+++-+- cone iaien 670,000 6 |J. & D. do Y= June 1, 1898 
{ land Coal é lron—Stock........ seeereee se eercerrces eves 100 500,006 6 A. & O.| N.Y., 19 Courtland St. (?) 
jold & Stock ST ns cannes weneceenteseradoue fait 100 | 5,000,00¢ 1}, —J. |N. ¥., West. Union Tel.| Jan. 1, 1887 
4 nal Ocean Telegraph—Stock EE A rr oS pe ad RRS 3,000,006 lly .—J. |N. Y., West. Union Tel.| Jan. 1, 1887 
Iowa RR. Land i it. des seeteeebessnesastede 66000 Pokal. 100 1,052,800 2 dain Boston, Treas. Office. | Nov. ', 1886 
Iron Steamboat Company—Stock....... Scecapendeesecoos ‘onel aede ees 2,000,000 3 secs ft . _s wewevenees Nov. 1, 1886 
DE als ect eeeehe S666 suconesenegeesanebocengoens 1881 500 500,00 6 J. & J.\N. Y., Firat Nat. Bank.| July 1 1901 
lehigh d Wilkesbarre ME -cnegdaseoasdngne ecnness anon pane 8,700,000 arenes odes souateenee---:-"  t°* tee 
EL. cnocegnasas senesen. neccaccsesess Rdcene cone eens eons »795,000 6 eS — 1899 
Mo: loans ($110,000 are 78) — fae 466,879 | 6&7 soos, | We Wey RED MONNMNRs | |. écccins 
a amet (36, 116,000 of this held by Cent. of N. J.).| 1875 1,000 | 11,500,000 7 Q.—M do do June 1, 3900 
Gandry MOrtgages ..---+ --02-- 0+ -see----eee ene ----220-- ccc anes 1,038,607 | 5,6 &7 aah do GS.) [> enw 
Inc’me bds,reg. inet cum.) $2, 353, 000 held by Cent. N.J.| .... | 100 &e.| 3,472,300 7 M. & N. do do May 1, 1888 
Mariposa Land & Mining—Stock........ .....-.--- enedaabie aaa 100 | 10,000,000 én “oo 110 °°” <a I Ae 
Preferred StOCK. .... 220 -cec- ese nee rene cecer ener enerseerces “ses 100 5,000,000 eone Ts ee shbbceigg 
Mortgage bonds. ...-------+--++---+-+++ --2-- 20-20 oe 1875 | 1,000 250.000 .. WJ. & J. New York. Jan.1, 1886 








Adams Express.—No reports; no information. 

American Sell Telephone Co.—See report for the year ending 
Dec. 31, 1835. in CHRONICLE, V. 42, p 430. In 1885 paid 16 per cent 

ieiienda, including two extra dividends. (¥V. 42, p. 430.) 

American Express,.—No reports. 

American Telegraph & Cable Co,—Owns two cables between 
gennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- 
nt was made with the other cable companies for 33 years, by 
which this company receives s‘ Per cent of combined revenues while 
poth its cables are working and 129 per cent if only one is working 
which percentages holi good for one year after any breaking of the 
cables; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years | yo a guar- 
gity of 5 per cent per annum on the stock increased to $14 

American Coal.—There are mortgage bonds for 3200. 000. The 
annual report fur 1435 gave the fr gen. information: [ncome, 1885, 
$427,989: total expenses, $451,425; balance, $36,565. (V. 42, p. 271.) 

American Cotton Oil Trust.—Thi sisa “Trust” formed to con- 
trol a large proportion of the cotton seed oil mills of the United States, 
The Board of Management consists of nine trustees, of wli»m three are 
elected each year. ‘The title deedsof the several properties owned are 
deposited with the trustees, who issue their trust certificates of $100 
each, and these are dealt in at the exchanges. The above certificates to 
theamount of $30,000,000 are said to represent property of @ cash 
value of about $15,000 ,000. Other facts were noticed in the CHRONICLE 
of Sept. 11, 1886, V. 43, p. 302. The present Board of Masagement is 
composed of John V. Lewis, W. P. Anderson, F. H. Baldwin, of Cincin- 
nati; W. H. Burnett, of Chicago; J. W. Cochrane, of Memphis; E. Urqu- 

Little Kock; J. Aldige, New Orleans; Lyman Klapp, Providence, 
;J. L. Micaulay, New York. The principal office of the Trust is at 

18 Broadway, New York. The officers ave Joun V. Lewis, President; E. 
Urquart, Vice-President; J. L. Macaulay. Treasurer; Jules Aldige, Sec’y. 

Canton Company ‘( Balt.)—The capital stock, by changes m 
ne oy to the original issue, became practically only $16 25 ) 4 
per e,and was reduced by purchase and cancellation to 44,300 
shares. A brief hi-tory of the company was given in V. 30, p. 117. "The 
com ame) the ye of the Union RR. Co. and guaranteed its bonds 
but pola this stock ($600,000) to the Northern Central RR. in April. 
1882, for $594,000. The Union RR. sinking fund of £689,835 remained 
the property of eget Co., but is held by the trustees till bonds have 

d off a t maturity. The last of Canton Co. bonds were paid 


iy, 8x6. (V. 40. p. 716: V. 42, p. 752. 

, Central New Jersey Land Improvement,.—The statement 
‘Ye year ending December 31, 1885, note total receipts in 1885 of 

MLL. The balance sheet, December 31, 1885, gave the following 

value of lands owned: Newark lands, "$255, 408 ; God, $493.3 $537,976: 

Elizabeth, $164, 950; Westfield, $26,307; Fanwood 361; Plain- 





$304,756 ; Dunellen, $316,043; Soucerife. 77.8 Clinto 
#4,730; Bloomsbury, $26,345; Pnhilli oy arg, #1, ,000; Ag $3,239, 294. 
Bonds, &c., $25,883: land contracts, 

Central & South Am. oe needs at from Vera Cruz, Mexico, 
to Chorrilios, | Peru, with branches, 3,1V0 miles of cable and 335 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Mga 
and at Vera Cruz with Mexican Telegraph Co. Stock is Phage 00; no 
bonds. Surplus revenue Dec. 31, .& atv Power: Re for “dividend, 
$68,191, James A. Serymser, Pres’t, N. Y. 0. p15 V. 23, p. 363 

Colorado Coal & Iron.—This LDS | V with eadquarters at Col- 
orado Springs, Col., was @ consolidation eC. 13, 1879, of the Central 

0 Improvement Co., Ly 4 Colorado Coal & Steel Works, and the 




















Boulneiu Golorado Coal & Iron Stock is non-assessable. 
An abstract of the report of 135 was in the CHRONICLE, Vv. 42, p. 337, 
showing gross earnings | and net income as below stated. 
ARNINGS AND EXPENSES. 
pponnesssctnrst sf “= 7 1885.—_————-. 
Gross Net =o - ne x 
; rnings. Earoings. 
Coal department. sooneee| QE B31 0,025 $757, 460 $134,030 
department Pe 359,764 18, 949 27 110,077 
Iron anil steel dep’t .... 928. O11 loss.63,553 562'236 108826,427 
Real mines dep’t........ 7,937 loss. wane 
estate dep’t........ 37° 33% 10, 630 24,651 7,059 
e0Us earn’gs... 4, 692 4,692 4,729 4, ,729 
Micdicccscecesods $2,088,900 $131,191 $1,679,440 $227,373 
INCOME ACCOUNT. rene ison 
RR RS ae onde ie cecceeeee $131,191 $227,373 
income from investments.......... ... ae 6,753 10,743 
*P8Sereeesceueseee Ser eeeeeet ee aeeaeees 2606068668 137,944 $238,116 
Las ner OM WONG i iid. debi dds sicciva am ee ban 20es0 
interest, discount and exchange............ 9.385 
$21 219,825 $21 Z *2: Z 
Surplus or deficiency........... oF UNL . 252.81,880 our. 25 744 
Increase in t 1885 over 1884 7.6 


In the pe —— department: the earnings are ‘wholly from PI ot 


V. 40, p. 





ater is, do. ennee ay no receipts from land sales. 


Commercial Telegram Co,.—This company was incorporated in 
’82 under general telegraph law of N. Y. State. It furnishes stock quota- 
tions by “tickers” in Vew York, and by sub-companies in other cicies. 
On Jan. 31, by statement to Stock Exchange, the income was $6,770 
per month and expense; $1,758. The pref. stock has a prior claim for 
6 per cent dividend per annum. John Anderson, President and Treas. 


Consolidated Gas of New York.—This comp 5 was organized 
Nov. 11, 1834, under chapter 367, laws of New York, 1834. Tne com- 
panies ‘nerze lin it were the New York Gaslight, the Municipal Gas- 
ight, the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem 

aslight. The total stock was $39,078,000, of which $3,617.940 was 
reserved for working capital and for indebtedness of old companies. 
—(V. 42, p. 22, 215. 

pa Coal.—Annual report for Kanes was in V.42, p. 214 
The gross receipts from mines, railroads, rents, 1885 

&e. (incl’s value of st’ck of coal on hand). were. ’ $2,055,313 $2,222 ,082 
Tot. expen’s of every kind (excl. ofint. & sink. fd., 

but incl. steel rails & allextraordin’ry outlays). 1,750,772 1,904, 4.603 

Pe I oak « ois ob tcdne+cennwecseemecdai ~ $304,54) ~ $317,479 

The int. and sink. fd. in 1885 took $167,527; balance, surplus, . it 013. 

Consolidated mortgage bonds are held to retire old’ bonds. ' This com- 
pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl- 
Vania, and assumes $135,009 of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,417,500. (V.40, pr. 268 ; 
V. 42, p. 214. 

Interaational Ocean Telegraph Co,—The wee Union Co. 
operates the line oy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 


Gold & Stock Telegraph Co.—Operated by West. Un. Tel, Co. by 
contract for 99 years from Jan. b, ’82, at 6 per cent per annum on stock, 


ae ~ ve ae Land.—The total land owned was 39,067 acres 
are 

Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2, . Gross earn- 
ings in 1834-5, $372,423; net, bate, 519. Paid interest on bonds, a 
000; special deposit ‘with F. L. & T. Go. , $35,000; invested in com oP 
bonds, $20,000; dividend on Guan (3 per cent, Nov. ’85). $60, : 
total, $145, 000; rege $34, es but there was a surplus yp ed. 
emg year of $74, 983, leaving surpl us Oct. 15, 1885, $40,507. (V. 

1, p. 495; V. 43, p. 452.) 

Lehigh & Wilkesbarre Coal.—This [ag ny organized Feb. 
6,1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mor e bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $747, ¥ 4 bonds due 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Nav. Co. The company was in receiver’s hands 





with Cen of New , oon and in March, 1882, the receiver was dis- 
charged and Pe ol returned to its stockholders. . W. ae 
hast, Pres’t, City. The annual report for 1885 was in V. 42, p. 214, 
(V. 42, p. 214 

Mari 


osa ain & > -—There are outstanding only 15,000 
shares, the balance being own pa company. Litigation has been in 
progress many years and nothing done on the estate. 

Maryland Coal Co. Phan peat report. The business of 1882 included 
total shipments of 97,777 to 

The profit and loss account tin 1882 was as follows: Balance Jan 
1882, $16,780; balance credit coal account, $2 4,885—$11,666. aoe 
penses—interest, $7,09L; interest on bonds, "$11,270; taxes, $7,791 ; 
salaries and —— $13, 221; legal expenses, $50 1—$40, 276; balance 
Jan. 1, 1883, $ 

Mexican fate. flasva cable | any organized in 1878 under laws of 
New York State. Has a cable m Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign re to Mexies, 
except telegrams to and from a neutral zone on the Unite ~ States 
border 156 miles wide, between the Gulf and Pacific Ocean. agony 
owns 1,362 shares of the Central & South Saaeeere a ‘on Ve 
enues in 85, te 337; expenses, $70,201;  Rsvenaed C., aes 
Le 52; surplus, $16,334. Capital stoox is $1, 500,000. we 
(V. 40, p. 182; V. 42, p. 339.) 

oo Central Coal md.)~~ oy annual report for 1885,in V. 42, p. 
271, showed net protits for y f $16,244 ; and balance to credit of 
profit and loss Dec. 31, 1835). of $296, 118. (V. 40, p. 268; V.42,p.271.) 

New York wiasuat Telezraph.—The Mutual Union Lay pa! 
Co. was 2 under New York § tate laws. Stock was $600,000 an 
afterward increased to $10,000, re. PY Feb., 1883, a lease to Socuen 
Union for 99 years was 14g per cent yearly dividends = 
the stock and interest on the Sendo. “The organization was changed 
the New York Mutual poogreeh Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent per annum. (V. 40, Pp .508. 

New Work & Texas Land—This company took the lands granted 
to the International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in yo to “the holders of con- 
vertible and second mo von Up to Dee., 1885, it was reported 
that abozt 1,400,000 acres had been sold. This would leave about 
3,600,000 acres of land unsold. (¥. 40, p. 241. 
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DESCRIPTION. - INTEREST OR DIVIDENDS. Pring. 
For explanation of column headings, &c., see notes on first vot | Par” |, Amount Rate pei{ When |Where Payable, and by PRN en Due, 
page of tables. Bonds} Value. }Outstanding |/"Cent. |Payable Whom. Dividewstt 
emai 
Maryland Coal—Stock. .........2.....+00-- Maaisowweteoes pour $100 | $4,400,000 11g ae ee 
al TTT ee LTS lS Sh LOS ROS SSSeSSS CSleseses“e. eee 1,000 161,000 7 M. & N. N. » = 135 Broad way. Feat ae 
f Now Oeniral Goat Stoek. ace aatemerannaommans EE Ee Ve IR ile ag "Wow ons’ ontce Pon’ § 1 
y — - tan ds, bonds, gold, guar. by West ane payee tr 1,000 | 5,000, 6 |M.& N.|New York, 1st Nat. Bk. ie i isi 
tp New 3 York @ eras Land ( Limited )—Stock sabetooosdtrneeees cone 50 | 1,500,000) .... i eer a Lie... ae 
: ggg eadaealinanemeiaamasgemae, Tel isneet Hise | lak Daan Repoan neonenepe ee 
B Ni ds interest guarantecd. patdinaubslibeaoovcccone cogoose pene 50 2,500,000 25,4 |J. & J.|N. Y. West. Un. Tel. Co.| Jan. 
ei —— need eyo eo oe siistteliniutidintialimubintint iceieien inte Eat , 80,000 7 6. A Fi so 1, Inn 
; mprovement Oo.—Stock. .........2.-2---cene weecee ie | i : < . 2 aos eee=,: Sept. 15. 
4 a ty Did. sink. 1. $210, 7000 held in's. f., but draw int.| 1880 | 1,000] 5,000,000 6 g. |J. & D.\N.Y., Farmers’ L.&T Co| oa thn 
i } ne Ymoit - Sa ,200,000 (redeemable any coupon day.)..| 1885 "sate No ne is ‘ ued ou 9: cae, |... jehaensmnee 1895 
es hip—s8 ee eee eee eee eeeeseeeses SH eeee sees , gVvVVv re ee ee es F i. 
i a eabotinad indndoiliaped clin uabbetecqeccconqoces oe 50 9,000,000 4 pS ot N. Y.. 1 Broadway. away 1, ise 
ee Pr Compatty—StOck.. ........0-ccccccccccccccccces wees 50 3,500,000 1 ’thly Pittsbur urg. Dee. 20, 1 
? ist mortgage (for $1 $10,000, ate treme a ean wer sven | Timoaes! vg | = beet aes iaceie wel eee 
zt mor DE ékesebeseonecseeepee coveces pene i 3,000,0 ; ine -Y.Am. Exch. Nat.Bk.| ..... 
j F —- ds, 34 ce 0 BBE cwccccccesccccccccceccccscesccse 1872 1 a 15,927,200 : —— N. be L. » he Co. aor 15 , 1886 
e7 nas BOTIOCB. 2c ccccccccccccccccsccovecescccsecesesececes , aU; ee 0 Oo b. 1 
a? er cauauhneaneuneeal 1872 | 1,000 820,000 8 —F do do ya 15, ibs, 
a Bo cnt: jcninebtentdeesaminogegeovoveolguens 1878 | 1,000 955 7 jA.&O do do Oct. 15, 1888 
i . Quicksilver Mining—Common stock .... .... ....--------+0-- men 100 5,708,700 40c. cial” 1 ieeeiiaimitings ay, 18 
o> - Preferred 7 per cent stock, not cumulative ............... cove 100 | 4,291,300 11g coos | wcpceceees ug. 15, 1886 
ai Railroad 0o.—Stock (for $1,500,000) ........... ieee 100 900,006 21g —F. |N,Y., Post, Martin &Co.| Nov. 1, 199¢ 
at Coupon bo (See remarks below.).......-...-.---+-0.- Var’s.| 1,000} 4,102,00¢ 6 Quar’ly ous, 
. &t. Louis Bridge ¢ Tunnel RR. —Bridge stock, common..... eese 100 | 2,500,000; .... Se EE rere ga 
i 1st pref TT, dcleaudenuouneoaneenteded mannose ones 100 2,490,000 3 J. & J.|N. Y., Drexel, M. & Co.| July 1, 1g9¢ 
2d preferred stock, guar bidudiald cconcnbteleetbosdaas negedes quee 100 3,000,0¢ ly VJ. & J. do do July 1, 1888 
Northwestern Telegraph.—This company owns 8,000 miles of | Revenue— 1883-84. 1884-85. 1885.96 
wire and is leased to Western Union for 99 eae with guaranteed divi- | Earnings (leased lines included)...... san 510 $4,946,151 $5,075,383, 
— at 4 per —- bey ew ramet agen per a a year to 6 in | Patent royalties, manuf. profits, &c.. 3,947 667, 477 =5.48,129 
rw e bon rest is guaranteed —ouuut spieliaiiee 
a Qieren Menraremant Oo Tis ompeny mm POO L00sek | | Daher saaiaii dines a 
e e 5 stock of the Columbia 
t ound RR.; $1,969,000 stock of the Pacific Coast 8. 8. Co. ane ae eae 
1886, 86, 8915.58 381, and assets $43 wiesaaer Rett NY, I ag ne rt Rentals of leased lines... vececeesseeees 264,000 162,529 000 
— were net, ross earn- "Ans y 
ings Dec Oct, Si, in 1885-86, $2,659,816, against $2,646,049 In | Dividends on capital stock... 1,339,621 1,273,002 L2tcos 
4-85; eA $675, 679, ainst $574 ,079. (Vv. a, p. 125, 243, 365, Contingency account ‘qr amerra se "100.000 "109 00; 
488, 604, 728; V. 43, p. 49, 191, 308, 459, 579, 746.) UNI oecins cencccscctcs MRD cates ca - 
Pacifi ail Steamshi IPF sagt yoy Railroads gave tothe pened SS eS a 
snip Seca s aoa subi ER Ase bor mnucn—thhe aan Total disbursements.............-- 8,263,763 4,365,604 4,467,881 
t terminable on 30 days’ no 00 ‘ar Nov. 1885, and such notice | Met result .............2-0..-+--ecszoeg: 192,694 1.248.024 1,155,631 
was ven in Feb., 1886, ana the agreement stopped. The annual report | —(V- 40, p. 356, 570; V. 41, p. 242, an: . V. 42, p. 23, 486.) 
or year en 


et 0, 1886, was in the CHRONICLE, V. 42, p. 
662. President, J. ouston, 


N. 
At the annual meeting of the stockholders in May, 1886, the follow 
Be =e re-elected directors for the ensuing year: Messrs. J ay Gould, 


Quicksilver Mining.—Bonds paid off July, 1879. The yroteered 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred eq equally. A proposition in 1885 to 
retire the preferred stock with an issue r. bonds was abandoned. See 
annual report for 1885-86 in V. 43, p. 7 S eons net income for the 
year of $140,394; (V. 41, p. 557; V. 43, p. "92 

Railroad Equipment Co,.—This comp te leases equipment to 
railroads on the * Car Trust” plan, taking obligations of the railroad com- 
18 panies running not over ten years at the utmost, which cover the — 

85-86. pal and interest of the special series of bonds issued by the Eq 
a 6 ng for similar periods. The title remains in the lessor 5 

Coa aT payment is made, and then vests in the purchasing railroad. In the 

meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel | Ralir oad.—The railroad and tunnel 
were sold under the > of 1 fi J er 1,1878. Foreciosure under 
the first and second m HY the b ridge was mate Dec, 20, 1878. 
On July 1, Pets ae bride and Tunnel Railroad were leased to the Mo. 
Pacific and ash St. Louis & Pacific for the ‘tahoes of their cor 
porate bo ey on ‘the | terms follo : Of the stock $2, 490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent ; 
$3,000,000 second got ne is suarantood r cent per — 
The railroad stock of $1, ing aon is | 6 per cent sey 
1885-86 The whole annual charge f rentals is $6 $670, 000, one-half OF 

“O°: | Missouri Pacific and one-half by Wabas We, The common stoc yh 
ree re _ = ao gy iy ee Comm: , and under the iohas a 
737,392 714, 100 ansferred to Mercantile Trust Com any of N. Y. with power to vo 
457,367 | 


thereon. In the year ending Dec. 31 oss earnings were 
214, A9( 184, '309 170, 191 


more toe ig , C. P. Huntington, Henry Hart, William Remsen, Edward 
femtetbes J. W. Shaw and J, B. Houston. 
The following is a statement of the earnings and expenses for the 


years ending April 30: 


EARNINGS. 


1883-84. 1884-85. 
$991,094 $1,016,172 
92 1,848,781 


762 1,547 
88 





























33, ,278 
$4,787,899 





Total..o. cocccccccccccs evcccscce $4,826,193 $4,479,939 


1824-85 
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Panama i 
rrane-Pacific ths nikawsoedsdes 635,47¢ 
\ustralian  csudbstdakesdbbed 
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879; fixed charges and guar. div’ds, Bays, S Bde, surplus balance, oo oaa" 
Sterli Iron & Railway.—The pro of this company, in 
Orange = N. Y., (and a iow Geen repent oD consists of 25 ,000 

$3,394,419 $3,209,138 $3,179,454 a of land, with furnaces, &c., having a capacity of 15, 000 tons of 

anithitaes Cede $1 1,393, 480 $1,617,055 $1,300,485 pig, iron per year, and 81, miles of railroad, houses, &c. The comp 

No Shenae ap ae April 30, ’86, was given in the annual re orses the $471,674 bonds of the Sterling Mountain RR. A. W. 





—(V. 41, p. 331, 357, 393, 473; V. 42, p. 126, 243, 662; V 


port: 
"@, b. 


368.) Hampareys, President 42 Pine Street, N. Y. 


Pennsylvania Coal.—Liabilities at a minimum, and quarterly 
divideuds of 4 per cent paid, with possible extras. 


Philadelphia Compa ele vosthe company was incorporated by 
Seem act in Pennsylvania, March 20, 1871, as the Empire Contract 

mpany, and after various eter took the present name June 11, 
1884. It ‘has absorbed a number of different companies and controls a 
large share of the natural gas production about rittsbur, ure and Me png £1 
owning or leasing 54,000 acres of gas territory and about 350 miles of 
pipes. The company began to pay dividends in Oct., 1885, and has 
since then paid 1 percent monthly. Forthe six months ending Sept. 
+3 —~ oss earnings from and oil were $732,374; net, $512, 

251; disbursements, including dividends, $435, 114; surplus, 
$77,137. Geo. Westinghouse, Jr., President. 


Postal $12,000,000 ‘s & > the stock $7,000,000 is out- 
standing 7 in trust, and balance remains 
in ~~ am, Mr. J. w. Mackey A the President. The name 
of the Postal Telegraph Co. November, ees 
(Bee V. 37, p. — >: Festal’ Telegeaph pee Ba — Pe its 
property and franchises to the Postal Telegraph 2 Cabl » which was 

under the me of this State expressly for this purpose. 
7 May, 1885, receivers oppo inted, and a scheme for reorganiza- 
tion of The Postal Telegraph & Cable Co. was proposed, as stated in V. 
40, p. 626, 645, by which the company will have no bonded debt and 
8 ‘for only. The present bonds will take new stock for 
35 per cent of their face, and the old stock will receive 5 per cent of its 
amount in new. Foreclosure suit be by Farmers’ Loan & Trust 
Co’ Nov., 1885, and sale took care Jan. 15, 1886, for a nominal price of 
$280,000. See V. 42, p. 94. 41, p. 516; V. 42, p. 94; V. 43, p. 125.) 


Pullman Palace Car.—Thestock has been increased from time to 
time to tt new capital, as wanted, since the price, ruling above 
stockholders when subscribing for new stock. 

onal 5 report ier year ending July, 31, ’86, was im CHRONICLE, VY. 43 
p. 486. Income account for years was as follows: = 











Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining 
operations. (V. 43, p. 191.) 


Tenn, Coal Iron & BR, Co.—This company, organized in 1881, 
has acquired the properties of the Sewanee Mining Co. and the South- 
ern States Coal Iron & Land Co. (limited), the iudebtedness of the nh 
companies being settled by the Tenn. Coal Iron & RR. co. The 
erty owned consists of twenty miles of railroad and equipment, an 
mines, foundries, saw mills, &c., &c., located in Grundy, Franklin | 
Marion counties, Tenn,, its business being the mining of iron ore and 
converting it into pig iron. Enough of the consol bondsare reserved 
retire prior issues; in addition to the bonds as given above, there are 
$167, of the various issues held in sinking funds. In Oct., 1886, the 
Nashv. Chat. & St. Louis RR. bought the twenty miles of road belon s 
to the T. C. & I. Co., paying $500,060 6 per cent bonds for it. In 
1886, stockholders of record on the 22d had the priv ilege of subscrib 
for $1, 000,000 consol. gold bonds at par, ex — uly, Saas » COUPON, SF 
+ en a a bonus of $3, ) in new stock, or 1 er cent on prior old- 

ross earnings for year ending Jan. SL, 885, were $1,384,585; 
oo 28k interest, $112,452, surplus, $1 18, 687. Nathaniel Bax- 
ter, Jr., wae hes NashvilleTenn. (V. 43, p. 431, 459, 548.) 


United Lines Telegraph.—This com was formed in 
August, 1885, as successor to the Bankers’ & ferchants’ ay sold in 
foreclosure J aly’ $1, 1885, subject to prior mort. of about $300 Bee 
account of sale and list a Eee rty sold in CHRONICLE, V. 41, ped OD. In 
Nov., 1886, C. P. Farrell . ¥. was appointed receiver of the B. & M. 
property. In the empl prior t tosale the following account of the 

ankers’ & Merchants’ was given, v 

‘ ‘Organized wy 31, 1881, Fo laws of New York State. Author- 
ized capital, $10,000,000. In Sept., 1883, this company 2 obese’ or for 
the control of the stock of the Southern and the American 
graph. making a practical consolidation of the three lines. 
Rap. Tel. Co. is bonded for $3,000,000 and stocked for $3,000 
Southern ) Songer Company is bonded tor $2, 500,000 an and stocked for 
$5,000.000. The line of the Bankers’ & Merchants’ from New York tO 
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——————— J 
subscribers will confer a great favor by giving inimediate notice of any error discovered in these Tables, 
IPTION. NTERES DENDS. Bonds— Prinei- 
———~anation of co a &c., see notes on first x 4 ~~ _, Amount Rate a = — mee sues ad b ee 
lanation of column , &C., r en ere Payable and by ocks— 
For explanat page of tables. Bonds| Value. | OUtstanding| “Ge ,P. Payable| Whom. .” Dividend. 
Ne ra 
Louis Bridge & Tunnel RR,.—( Continued) — 
ist mortgage, new, sinking fund. .......-ccccccccccccccees 1879 | $1,000 | $5,000,000 7 g. |A. & O..New York and London! April 1, 1928 
Tnnel R e of St. Louis, stock, guar SSBOOS £0080 S642 8288088802888 eecee eeee 1,250,000 J. & de N. > = Drexel, M. & Co. Jan. | 1857 
é Allantie Telegraph—Stock (guar. 5 per cent.)..| .... 25 948,875 2g |A. & O.| N.Y., West. Union Te Oct., 1886 
Sterling Tron & Railway.—Ss ock Teter ewe eee ee BOE EET SES “*2- 5 2,300,000 cece ae? Seon ee ee, Seer ee 
Mortgage bonds, income, RTE, Lacatinabedenseennsesee 1880 | 500 &e ,000 7 Feb. New York. April 1, 1894 
Plain income DONS........---+--++--eereeee ener ener eee ee: | 1876 | 1,000 495,575 6 SM Cap tis. + Oct. 1, 1896 
sutro Tunnel—Stock......- ---2-200 cencceecceees eepadcoeosese : 10 | 20,000,000 om ah > ieee? se 
Mortgage (NO DONAS)..-.---..- -------eeeeee ene ee er eee ee: | 1879) .--. | | 997,863); .... eee London Jan. 1, 1891 
Tennessee Coal Iron @& RR. Co —Stock................2.-.-- woes ae 3,000,000 pi a NEN, SE OT: SE ES, APR TS 
ist and 2d M. bonds Tenn. Ms GO vo ccenasececens | 18 79 | 200 &e.| 115,009 6 A. & O. New York City April 15, 1894 
ee Mime. Coah @ BE OO... 2020. 2. cnseesensecccee nes | 1879 | 1,000|  100,'00 6 (|M.&N.! N. Y.,4th Nat. Bank. | May 1, 1894 
Consol. mort. Tenn. Coal Iron & RR. Co. ($1,000,000)...| 1881 | 1,000! — 695,000 6 |iM&N. 0 do Nov. 1, 1901 
80. Pitts. Div. 1st mort. T. C. I. Ni nel aE | 13882; 1,000 673,000 6 F. & A.| N. Y., Cent. Tr. Co. Feb. 1, 1902 
General mort. ($500,000) Tenn. C. I. & RR. Co..........| 1384 | 1,000 110,600! .... ited Er”  memeeremee May 15, 1914 
United Lines Telegraph—Stock..... .... laa ceili teemtiniels et | dixie ‘aial 3,000,000 ania eas 9. 3 eens SS a ae t 
ist mortgage (subject to old lien of $300,000) ........... ones oat 1,200,000 NE: ieee Ra EAA wees => ahaa 
9d mortgage (for $3,600,000) .... .--..---20--22-202-eeee-- 1585 eoee () 3, 4,5 ..-- /|1st coup. due July 1,’87 1915 
ited States Express—Stock..........-------20--eeeeeeeeeee coe 100 7,000,000 1 Q.—F. | New York, Office. Nov. 15, 1886 
Wells, Fargo € Company Express—Stock. ...........--2----- ste 100 6,250,000 4 J. & J. New York, Office. Jan. 1887 
Western Union Telegraph—Stock...........---++--0+--02++2: ose 100 | 80,000,000 | 112 scrip.| Q.—J. | | New York, Office. (April 15, 1886 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 | 1,373,000 7 g. |M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., sinking fund 1 per cent............. 1875 ; 4,920,000 7 M. & N.N. Y., Treasurer’s Office) July 16, 1900 
Sterling bonds, coupon (8 g fund 1 p. ct. per annum); 1875 | £100&c 901,014 6 g. |M. & 8. London, Morton, R.& Co March 1, 1900 


























Philadelphia is bonded for $290,000, payable $10,000 per year. The 
Pare & Merch’ts’ owned a majority of the stock of the Rapid and the 
Southern, and a majority of the Rapid bonds. The B. & M. owned 4,700 
shares out of the 9,200 shares outstanding of the Commercial Telegram 
Company's stock. Of the $10,000,000 of first mortgage bonds of the 
Bankers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledged as 
security for $784,874 notes of the company. In September the B. & M. 
Co. failed to meet obligations, and Richard 8. Newcombe and James G. 
Smith were appointed receivers and authorized afterward to issue 
receivers’ certificates. In April, 1885, a foreclosure suit was begun on 
the $10,000,000 mortgage. parate receivers were appointed for the 
Southern Telegraph and the Am. Rapid, and the Southern made a tratftic 
ment with the Western Union for one nd and the receiver of 
the American Rapid made an agreement with Western Union for the 
operation of its lines. The Bankers’ & Merchants’ was sold in foreclos- 
ure July 31, 1885 (see V. 41, p. 122), and the ow of reorganization 
embraced the ny ~ points: The formation of a successor company 
with a capital stock of not more than $3,000,000. First mortgage by 
the new company on all of the property under which not more than 
,200,000 of bonds are to be issued, with interest thereon at 6 per cent, 
nd mortgage by the new company on all of the prope under 
which not more than $3,600,000 of bonds are to be issued; the interest 
on these second mo 6 bonds, however, is not to begin to run until 
the Ist of January, 1887, and then for the first two years only at3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The general mortgage bonds outstanding were to receive a new $500 
pond for each $1,0V0 bond, being scaled one-half. The stock to reveive 
one new share in exchange for four old shares. 
(V. 40, p. 53, 240, 303, 363, 423, 541, 569, 651, 685, 741, 763; V. 41, 
22, 75, 101, 122, 182, 396, 330, 355, 584, 722; V. 42, p. 94, 207; V. 
3. p. 66, 164, 264, 387, 488, 546, 608, 693.) 


United States Express.—No reports. (V. 42, p. 632.) 


Wells, Fargo & Company Express.—An increase in capital to 
96,250,000 was made in 1879. Noreports. 


Western Union Tele > the practical consolidation with 
the Atlantic & Pacitic in 1298 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
position line was started under the auspices of Mr. Jay Gould. The 
Wastern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15.000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
was given in new Western Union; and a stock distribution of 38 

per cent to Western Union shareholders. An injunction was obtained 
soainat the stock distribution and litigation ensued, and the stock 
eng ieee finally held to be legal by the N. Y. Court of Appeals in 

r ° 

The Mutual Union Telegraph made an opposition line, butin February, 
1883, alease was agreed upon. The Western Union also leases the Amer- 
ican sable, with a guarantee of 5 per cent per annum on its stock of 


4,000,000. 

In March, 1886, the company decided to pay the April dividend of 11, 
per cent in scrip, as per statement in V. 42, p. 339. 

The statement for the quarter ending Dec. 31, 1886 (partly estimated), 
pI as follows, compared with the actual figures for same quarter in 
































—————-Quarter ending Dec. 31 — 

——1885, Actual.—_——. — -1886, Estimated.— 

Net revenue. ..........<. . $1,014,559 $1,000,000 

uc 

Interest on bonds........ $123,463 $123,470 

Sinking fund............. 20,000— 143,463 20,000— 143,470 

Net income........ . $871,096 $856,530 

Less dividend ...... woouke (14 p.c.) 999,875 sobaie 

Ermer Sg sur. $256,530 

Add surplus Sept. 30......... heemedio’ 4,230,y¥59 5,324,261 

ee Se, $4,102,180 $6,180,797 


From the annual report published in the CHRONICLE, V. 43, p. 
458, the following is taken for the fiscal years ending Jure 30, 1896. 
revenues, expenses and profits were as follows: 








1883-84. 1884-85, 1885-86. 
Revenues for the year _........ $19,632,940 $17,706,834 $16,298,639 
Exvenses— 























Operating and gen. expenses .. $9,278,761 $8,544,554 $2,510,658 
Rentals of leased lines.... ..... 1,842,690 1,822,543 1,892,347 
Maintenance & reconstruction. 1,350,448 1,146,871 273,125 
As ninth eiedihinains eptnnindae 301,077 301,732 99,592 
Equipment of offices and wires. 249,528 190,210 203,061 
Total expenses........ ..... $13,022,504 $12,005,910 $12,378,783 
Se ee -- $6,610,436 $5,700,925 #3,919,356 
Disbursements— 
ts aia niia $5,599,179 $4,999,325 $3,399,573 
For interest on bonds........... 472,350 495,072 494, 461 
For sinking funds.............. 39,991 39,992 39,991 
Total disbursements........ $6,111,520 $5,534,389 $3,934,025 
_ Balance of profits.......... $498,916 $166,536 def $14,169 
Surplus Juiy 1 (begin’gof yr.).. $3,658.553 $4,157.469 $4,324,004 
Balan ‘e of profits for year..... 498,916 166,535 def. 14,169 





Total nominal surplus June 
30 (end of year).......... $4,157,409 $4,324,004 $4,309,835 

The report says: 

“Whilst the volume of traffic has continued to increase, the tables 
show a material reduction in revenues, principally in the cable, gold and 
stock and commercial news earnings. It will be remembered that for 
one-haif of the previous year the cable rates were fifty cents per word, 
with no competition; whilst during the year covered by the foregoing 
statement there was active competition; and for a portion of the year 
cable business was done at the twelve-cent rate, which had not been in 
operation ong enough before the close of the year to deve'op the ‘arge 
increase in messages. Notwithstanding continued reductions in rates, 
the earnings from land lines service bave been well maintained, the fall- 
ing off in earnings from messages transmitted over the land lines bein 
less than the increase from wirerentals. * * The average rate seswivedl 
for messages sent over the land ines oper.ted by the company has been 
reduced to 309;9 cents per messege, whilst the average cost pertain- 
ing to the conduct of the business of the company in the transmission 
and delivery of messages is reduced to a fraction under 24 cents per 
me-sage, show!ng a reduction in the receipts of 12,9 cents per message, 
and a reduction in the cost of handling messag s proces the same. 
Of the increase of $373,000 in expenses, as compar-d with the previous 
year, $193,000 was in the item of taxes, $70,00/ in line rentals andthe 
remainder almost entirely in cable repairs.” 

The range in prices of stocks for a series of years has been: In 1881, 
77@94; in 1882, 761899338; in 1883. 71%@8814; in 1884, 490781, 
in 1885, 531928138; in 1886, to Oct. 23, 6018 278%. 

The following statement shows the mileage of lines and wires, number 
of ottices, and traffic of the company, for each year from June 30, 1866, 
to June 30, 1886: 

Miles of Miles of No. of 

Year. Poles &C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1865-66 . 37,380 75,686 2,250 ............ $ eee 

66-6 16,270 85,2 





























18 7.. 46, 291 2,565 5,879,282 
1867-68... 50,183 97,594 3,219 6,404,595 
1868-69.. 52,099 104,584 3,607 7,934,933 
1869-70.. 54,109 2,191 3,972 9,157,646 
1870-71.. 56,032 121,151 4,606 10,646,077 
1871-72.. 62,033 137,190 5,237 12,444,499 
1872-73... 65,757 154,472 5,740 14,456,832 
1873-74.. 71,585 175,735 6,188 16,329,256 
1874-75 833 a 496 6,565 17,153,710 





























) 8,534 
1879-80.. 85,645 233,534 9,077 29,215,509 





























1880-81..110,340 327,17110,737 32,500, 
1881-82..131,060 374,368 12,068 38,842,247 
1882-83..144,294 432,72612,917 41,181,177 

li 83-84..145,037 450,571 13,761 2,076,226 
1884-85..147,500 462,283 14,184 42,096,583 17, 


1883-86 .1 1,332 4-9.60715.112 43.289'807 16 
—(V. 40, p. 114, 330, 718; V. 41, p. 307, 414, 689; V. 42, p. 
V. 43, p. 309, 458, 719.) 
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‘This coluan shows last dividend on slecks, an 
of bonds. 








104 BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 
BANK STOCK LIST. INSURANCE STOCK LIST. 
| ee Surplus DIVIDENDS. CAPITAL. surplus 
Mkd. thus(*) at latest COMPANIES. . 
are not Natl.|Par| Amount.; dates.t | Period. |1885./1886.| Latest. Par. | Amount. 1886. ‘ 
$ $ 
America’ . ..|100/3,000,000/1,671,700/J. & J.| 10 8 jJuly,’86. 4 
Am. Exch. .|100/5,000, 624,300i|IM.& N.| 7 7 |iNov., ’86. 34g 
ery .. ../100) 250,000) 30 J. & J.| 10 | 10 |July, 86. 5 eane 
wy AD 25/1, y 1,420,000|)J. & J.| 20 20 |July,’86.10 
Butch’s’ 25; 300, 273,700\J. & J.| 8 8 |July,’86. 4 
Central ..... 100'2,000, 502. J. & J.| 6 7 \|Jan.,’87. 4 
spntinaesie 100) ; 207,000|\J. & J.| 6 6 |July,’86. 3 suenmene 
-ee-| 25) 450, 09,5 Q.—J.| 10 | 14 !Oct., 86. 3 | Clinton..... 
cal ...|100 , 4,697,800 a>: 100 (100 |Jan., 87.25 
Citizens’ ....| 25 323,600|J. & 7 7 |iJunly, 86. 31g 
Si seesnaes 100 1,000, 1,980,800|M. & N.| 15 | 15 |Nov.,’86. 5 
Cofumbia*..| ..| 200,¢ hes Tina TTR te siren cI 
Commerce ..|100 5, ,000|3,021,100\J. & J.| 8 8 jJuly,’86. 4 
Commercial.|....| 300, Ln ole enclinon neil Manemite daGewk 
Continental.|100 1,000,¢ 251,300/J. & J.| 8 615 pr A "86. 3 
Gorn Exch.* .|100/1,000,¢ ,048,000/F. & A.| 10 | 10 jAug.’ 86. 5 8 
East River .| 25) 250,000) 143,500/\J. & J.| 8 8 jJuly,’86. 4 5 
llth Ward’.| 25) 100, 92,100\J. & J.| 8 8 |July,’86. 4 a 
i vandeedd 100; 150, 145,900 & J.; 6 6 jJuly,’86. 3 3 
Fifth Ave*..|100} 100, tia Sicteslntbneskrensns' hans bie wees 6 5 
aes 100} 500,000/4,587,300) Q.—J. | 40 40 Oct., °86.10 "5 
Fourth...... 00/3,2 ),000|1,222,100/J. & J.|10°49) 8 July,’86. 4 | Home........ 5 
Fulton ...... 30} 300,000) 226,200|M.& N.| 7 7 Nov.,’86. 34g | Howard..... .3 
Gallatin ----| 50/1,000,000|1,111,800/A. & O.| 10 | 10 Oct.,’86. 5 "86. 5 
Garfield ....| 50| 200,000} 121,700|J. & J.|......\------|.-...--02+ -oe. "86.10 
Germ’nAm.*| 75| 750,000| 196,900/F. & A.| 6 | 6 ‘Aug.,’86. 3 "188. 3 
Germ’n Ex.*|100| 200, 291,000; May. j...... one 784.10 a 
.|100| 200,000} 308.400/M.&N., 8 | 9 Nov.,’86. 4 4 
Greenwich*.| 25) 200,000} _50,900/M.&N.| 6 | 6 (Nov.,’86. 3 x 
Hanover....|100/1,000,000) 710,400|\J. & J.; 7 7 July,’86. 31g | Mech’nics’ ({)} 50 | 250,000) 21,528)10 (| 5 |...... 5 
Home”’...... ail 100,000 EIT TG AEE aye RR .3 
Imp.& Trad. |106}1,500,000|2,939,600|J. & J.| 14 | 14 |July,’86. 7 3 
Irving ane 50, 500,000) 206,700/J. & J.| 9 8 |Jan.,’87. 4 6. 5 
Leather Mfr.;100 ,000| 486,500\J. & J.| 10 10 |July,’86. 5 5 
Lincoln ....|100} 300,000! 87,600).... ....|.....-|------|-------.-- ---- a 
Madis’n Sq.*|100} 200,000|' 17,800|\3. & J.|.....- 6 |Jan.,87. 3 6. 6 
Manhattan *! 50/2,050,000| 950,100\F. & A.| 74s) 7 |Aug.,’86. 3'9| N.Y. Fire..../100 | 200,000) 60,155] 8 ....... Z 
Market ..... 100; 500,000) 435,300\J. & J.| 8 8 jJuly,’86. 4 | Niagara..... oa 
Mechanics’ .| 25)2,000,000/1,326,000|J. & J.| 8 8 |July,’86. 4 4 
h. & Tr*| 25) 200,000 4,800\J. & J.| 7 8 jJuly,’86. 4 | Pacific....... . 6 
Mercantile..|100/1,000,000| 398,600\J. & J., 6 6 |July,’86. 3 . 5 
erchants’ .| 50/2,000,000| 654,600\J. & J.| 7 7 |July,’86. 34g | People’s ..... 5 
Merch. Ex..| 50: 600,0¢ 106,800|\J. & J.| 3 6 |July,’86. 3 6 
Metropolis*.|/100| 390,000} 320,600|\J. & J.| 7 7 \July,’86. 31g .5 
Mt. Morris*./100| 100, 105,400|\J. & J.| 6 | 6 |July,’86. 3 ie 
Murr’y Hill*} 50} 100,000) 194,000) Q.—J. | 16 16 |Apr.,’86. 4 . Bly 
Nassau*..... 100; 500,000; 106.900\M.&N.| 8 8 iNov.,’86. 4 | Star.........;100 | 500,000| 13,844/none.; 2. \...... 2 
New York ../|100/2,000,000)1,425,200|J. & J.| 10 | 10 |July,’86. 5 | Sterling..... 6. 2g 
N. Y.County'100} 200,000} 45,100\J. & J.| 8 8 jJuly,’386. 4 .5 
Y.N. 100} 300,000) 103,200/F. & A.; 6 6 \Aug.,’86. 3 .5 
MOT 00} 750,000} 232,100\J. & J.| 7 | 7 |July,’86. 3% Aug.,’86, 5 
Nine’th W’d*|....| 100,000 ITE VEE TEL eee alpine Prete July, ’36.10 
N. America"! 70 700, ars 299,500\J. & J.| 6 6 July,’86. 3 
a" oO , liane 
erred 4 300,00( 307:800 z r* . 19 10 a A LA : * Over all liabilities, including re-insurance, capital and scrip. 
puane* a a. ic 422,700 : 55,500 Ce : : Hov., 96. 2 t Surplus includes scrip. (}) Brooklyn. 
Ss aciiiliasa heal 2,000,000'1,550,500) J. ' uly, "86. 4 
People’ s* "| 25) 200,000] 155,000|\J. & J.| 10 | 10 |July,’s6.5 |CITY HORSE RAILROAD STOCKS AND BONDS, 
shige 20/1,000,000| 269,900\J. & J.| 6 | 6 |July,’86. 3 
Prod. 1 a. * 100/1,000,000| 117,200'\.... .... 3 7 |Oct.,’86. 3 ‘Dividends and interest. 
Bt. Nicho hol 100 1800000] 2172005, & J, 8 | 6 [sulyiee. 3 
ol 10) as* ,000 ; ; ' uly, 86. RAILROADS. Par. | Amount. © 
1100) 500,000) 117,800).... ....|...... 5 |July,’86. 2 ount.| deriod.| = | Date. 
Boventh Wea 100 300,000 82,300'J. & J... 3 6 July ’86. 3 Z * 
te: 100} 300,000! 98,800/J. & J.|......|....- Jan.,’84.10 
Shoe & L’thr/100' 500,000) 240,400\J. & J.| 8 8 |July,’86. 4 | Atlantic Avenue (Brooklyn).. 50, $700,000 Q’rt’rly.| 2 | Jan., 1887 
aoa 100} 200,000} 60,100J. & J.. 8 | 8 |July,’86. 4 Bonds.............--.--.-----| 1,000) 500,000|.... ... | 5-7|1885 & 94 
State of N. Y* 100 00,000; 425,100M.&N., 8 8 |Nov.,’86. 4 Bleecker 8t. & Fult. F.—Stock. 100| 900,000\J. & J.| %/\July, 1886 
EE cenenn 100/1,000,000; 195,800 J. & J. 3%) 6 |July,’86. 3 1st mortgage. .......-.-..--.. 1,000} 700,000\J. & J.|7 |July,1 
Tradesmen’s| 40)1,000,000 224,2 ws. & I.) 6 6 |July,’86. 3 Broadway & 7th Ave.—Stock. 100)}2,100,000; Q.—J. | 3 (|Jan., 1886 
Twelf.Ward*|....| 100,000 00) ai teetigtcs A Mba rids ee aaa lst mortgage................. 1,000) 1,500,000|J. & D.|5 |June,1 
U. States ... 100 500,000 553,100, as Soi 4 |Oct., 86, 2 ant oat 1 et eee 1,000 500,000\5. & J.) 5 al 14 
’ ide*..|100) 200,000 10 | 10 |July,’86. klyn) ......-.. 25,000)... .... | uly, 
West 8 | | en. | ne 1,000} 250,000|.... 222 7 | i8g9 
ms lyn Chty—Stoek 2-27 0 10|2,000,000) G2 |Nov., 1886 
+ Oct. 7, 1886, for National banks and Dec. 11, 1886, for State | >TOOKiyn —Stock. ......... 2,000,000) Q.—F. Nov., 
‘ let mortgage..............20. 1,000; 800,0U0|\J. & J. 5 ‘Jan., 1902 
. Brooklyn City "& Newtown . 100/1,000,000) .... 2... Dae . 0s conan 
Brooklyn Cresstown—Stock.”.| "100, 20/0001. 6. 4 joct, 1886 
’ rooklyn Crosstown 00,000/A. | ct., 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. ist mortgaxe bonds. senses 1,000 400,000|J. & 5.7 1888 | 
; . wic v. (Broo ( 500,000; Q.—F. | ug., 
The following is a list of the stocks and bonds of gas companies in| igt mtn at erate. = aoe 1,000; 400,000 i mg 16 we Fo 
New York and Brooklyn, with details of interest, dividends, &c. — a a ligt ane eceee " } eye cr," | 8 Nikon 18s 
bs ; 8 mo gage “ew eeereeeeseeeee , VVAyVVY . ol OV., 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL Cent. Park N. & E. Riv.—Stock| ‘1001,800.000| Q.—J. | 122 Oct., 1886 
CHRONICLE each week. Consol. mo 6 bonds ... | 1,000)1,200,000|J. & D.| ec. 
ar pmied & .O0th 8t.—Stock. 100' 650,000) Q.—F. | 119 Nov., 1886 
| Dividends and interest. | Bonds........ ......----.+--+ 1,000/ 100,00U|A. & O.|7 | 1898 
| , Coney Island & Brooklyn isees 140} 500,000}.... .... 3 |Aug., 1884 
Gas COMPANIES. Par. Amount. g | MOrtgage.... .....---.---- 1,000} 75,000)J. & J.| 7 887 
| Period.| = | Date. ae. 000] 125,000)J. & J.| 5 903 
oa I. E. B. & Ratteny See. we... eevee oe. Bers He 
as st mortgage, consol......... c 000) J. . une, 
Brooklyn neues o-eessece- 25 2,000,000! Various| 5 |Nov.,1886| Seri wo ee, ee 100 1,200,000 4 S A.\6 |Feb., 1914 
Citizens’ Gas-Light (Brooklyn) 20 1,200,000) Various) 3 July, 1886 | Ei ht Avenue—Stock......... 100/1,000,001.| Q.—J. |2 |Oct., 1 
Bomds......-. coe cocccceeee- 1,000, 250,000\A. & O.)5 |_....... ... Scrip kA. yi he aS 100/1,000.000|F. & A.| 6 1914 
Consolidated Gas..-...-...-... 100 35430000/J. & D. 1p Dec., 1886 | 40d & Grand St. Ferry—Stock.| 100; 748,000; Q.—F. ;3 |Nov., 1886 
seisoy City & Hoboken........ 20| 756,000) Quar. | 21g May, 1886 lot MOTRMARD......000-50c0<0 1,000; 236,00u/A. & O.|7 |Apr., 1893 
Metropolitan Bonds..........- 1,000) 700,000/F. & A.| 3 902 Grand St. Rowtows (BkE’lyn)| 100; 170,000} ... .... 21g\Jan., 18 
Mutus (IN. ¥.).-2---00 eoee--e- 100 3,590,000) Quar. Lg July, 1886] 1st mortgage................. 1,000} 175,000/F. & A.| 7 1896 
Bonds......-.---- ---++--+++- 1,000/1,50:,000)M. & N.| 3 | 1902 Houst. W. Ste & Pav. F’y—Stk.| 100 ,000| Q.—F. | 2 |Feb., 1886 
assau (Brooklyn)..........--.. 25/1,000,000) Various; 2 Oct., 1886 ES Sera ied ase a 500! 500,000\J. & J.'7 |July, 18 
sagecsescsoc. cosnseneonees Var’s.| 700,000|M. & N.| 219 Nov., 1886 | Ninth Avenue................. 100} 800,00U]......../3 'Mar, 1886 
People’s (Brooklyn)............ 10/1,000,000; Quar. | 145 Dec., 1886 | Second Avenue—Stock ........ 10u/1,862,00C/J. & J.|5 (Jan., 1887 
nds, 7 per cent............ 1,000, 400,000'M. & N.| 342 Nov., 1886 1st MOPARS. ....00. cccrcces 1,000 00, M. & N.|5 |Nov., 1 
Bonds, 6 per cent............ Var’s.| 100,000 A. & O./3 (Oct., 1886 (a a Re 1,000) 1,070,000|M. & N.|7 |May, 1 
Williamsburgh........-...-.-... 501,010,000) Quar. |3 |Oct., 1886 | Sixth Avenue—Stock.... ...... 100/1,500,000/F. & A.| 2 |Nov., 1886 
Bonds. ..... -.------++---0-++- 1,000 1,000.000/A. & O.)3 |. 1899 lst mortgage................. 1,000! '500,000|J. & J.|7 |July, 1890 
Metropolitan (Brooklyn) weeees 100 1,000,00C'\J. & J.|3 \July, 1006 Third Avenut-—Steck sonnei 100 2,000,000) Q.—F. | 3 |Feb., 1886 
Municipal Bonds...... ........ 1,0v0, 750.000|M. & N.| 3's) 1899 EM ERAT. 1,000'2,000,000|/J. & J.|7 |Jan., 1890 
Fulton Munic ipa oe cececcceceee 100 3,000,000)... .... 3 Oct, A886 Twenty-Third Street—Stock...| 100) 600,000/\F. & A. 5 |Aug., 1886 
mer wierern ssn errerns °° toe |, aan J. & J Slane "1886 Ist mortgage —.......... 1,000) 250,000|M. & N.|7 |May, 1893 
-_ 000,000) ... ... + 
th << thRedue dibpeswbie « « 1.000 1,.-00,000/F. & A.) 6 ' d date of maturity 
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t. | Oct. : antts 
| June. | July. | Aug. ho $ 4.779 
.| May. : ,097 829 
Jan. | Feb. March. — _ st 6ho41) 73,704 7.709 oars 108.598 149.079 115108 
at Southern— 5 575 66,732 a 5 05 gores| . aaaan ee Se, 90,523) 104,273) 1s ore page tose 
Hakama Great Nouthers... =).1 at eee 55.908) 85543 goon) oem eae) oats isha 813) 1,458,640] 14,773,304 
A TTT TET Ti es oe (is m.).. 88 313 89, | 303 82,83 8s 345 ; , 226 1,349, , 12'739 15,909, 
rene 1 sine geil ore : ° oeee (200 M.).. "7291. 98,450 97 88,872 78.275 ° 663) 1,329,113 1,430, 1,536,274; 1,312, 16,291,883 
1 RRR a). “ote susan iemened 164,335) 1,183 O13 1'281,098 1:835°710 1-452.908 '513.048 1748.00 1,603,413) 1;259/874| 15,071,908 
secs seceocee Ee . 909 073) 1, 314,913 1,261,085 1/325. 1,301,319) 1,513, 676, a soabwe ote 
1A Looe hee ka & Santa F ‘m.).. 1,076,790 1,055 534 Ua1s514 haeeoe 1'343,383 1 $78 L181 784 1,243'909 erty 1'687,348 — ; 680 

Atchison Topene "780 ee tae fen gue weanees 1,404,056 1/308,000 1,184,080 1,218.773' 1,181,784 | 1,248,900 1.885, caueeek: Gehan 246,063] 2.900.680 
Tarte abeteren gee to 2/340 m-)." 1, 698 1,064,748 1:346,135 1,297,825 +198,173 1,252,754) 1,308, | 261,439) 300, 200 415] 2,796,459 
eo 37 to 2306 m.).. L115. 1,057,407 1,300,352 1,261,479] 1, 4] 193.820) See'bes| sonteey| me ry Ba 
ae esseeseeee (BB75 60 2.908 ma.) «| medina Guantenens | 178,304] 199,278 B18\616| 195:000, 232°5 261,16)) 281,413 3,006 ' seeee 
ap RR fap. & No.— | Ter ool) BoRD1S| Bigeoe| Sooere 208-413) 195,070, 216:500 299.973, 349,  nareveer Ress 
ington Cedar Rap. to 713 my..| 197-408 I87-001| 252,013 221,573, 206,41! B10.435| BUTS, S16" ; 109 

’ 9; 217,576 230,451 246,435| 297, 109 1,209, 

Re ses cccess 300 to 713 m.)..| aia aee 901,964, 217.549) 245,457 , 218,124) 209,735 , 011; 109,014 '441| 1,392,587 

th bbevedescousiitid - 889 m.)... 213, i 202,537 272,369) 209,10} 211,355 : 767; 112,524) 111, 157,678) 117,44 1,448,258 
Sarg apgpaaipenete 938 to 000 m:)..| 223°71 | 207/548) 241,943) 209, | aprarel temtons| idpoes! 1 122,196, 118,207 1,307,372 
sagan $0 £01,008 mi.) | 88,004) 85,627 102'e83| 107,374 194,231! 1491000, 154-381 123,940) 127,497) 1,807,872 
1BBB..++-2-eeeeeeees -- (990 to 1, A] SBS athoas| uncrel asoane 100°751| 97312 12433 ' 142'044 147°943 | apres Raa 
1886 ...2.-++-- me m.)..; 93,03 387, 115,615 100, 121,898} 109, Gos! s2b'005| tgsore| 4e'ue8 978 
ijowa (244 to 276 Oo'ib4| itn'eae| iae'se0 1052) 115,095! 123,976 253,356| 3,334, 
Ri esasxsoes-0) eat co tea ee) eee esos) aevaey| as 97,321) 99,052 | 351,810} 300,732 385} 3,906,793 
rs ssoveceetaie’ to 490 m.).. 247 85.992) "084 95/954 108,398: . . $32,219| 351, 345,306 2| 3.538.605 
ee pedoveesaiiee — tee ext a | g0'420 101,444 111,034 ra oe Mrceir 271,382 $16,797 S81 746 305,478 rT 276,079 314195 8,361,235 
cas we eeeees | 179,058 215.445 308'690| Sat 357°363| 390038) SikLs 30¥,097| 307,436 ee Vek ae ° 

Chesapeake & One 30 to 508 aH 251,070 payed Sis'ote $06,311 pate 240 539 | pr rity 966) 388,992) 372,031 euak’. udu mong re 
1882 oe ahaa cr 895 29 gst 502 m ) a 280.6 218,004. 268,775 17.162 307,293 822, 57 $52 58,289 58051 51 030 \y 
Nc sccanadiincet (502 m.)..| 292'010 273.241, 338,154) 317, on ye 71,228| 65,584 706,467 
IBGE... +--+ * corse sone **** (602 m.)..| 261.169 se 96.240/ 98,951) 37.408 rg gt 68,294} 57,732 laces 
play apes dy— 751! $31,416] 36, 56,629) 56, esol Sxtaal sosrel 70°68 ones Saaereeere ieee 

eat, 508 andy 26,751 | 47,540 056 . 72, ha a 
Blizabeth. Lex. — sear m3... 47.903 45.049, 57519 S588]  49°920 52,701 ene $1,025) | $03802) W007 749,915] 701.066) 8.215.495 
1882. eeeeeeeere : ” K SikaueGeanad 1 m.). : 47, 48,682| 53,307 "243 63,128 67,41 . | 12 692) 858,674 1.187 749,220 "709,27 
 caappaahaen creates (189 mn) Bo278| 6S631| F4'eed| Brad: aeeeee| Succes! pun Sue| g016i9] 50 857] 692,712) 8,709,275 
Se were sreentpn recess =a ) 59,278: pee 559,577; 617,251 731,503} 886.556 oa ons | gse. 753. 038 , 7,993, 
1885. nine late a aC RRR (189 ' .700 564,860 667,508 ‘ ’ 85,904 gl , 767,047 733, aeseeek 8  =~€860¢6 
ogee Aci gio sae) grr itt Beat) Se Se Sioa) fates) eat -neead oo 2.007 ol nn 
mekanrrreomeneenine tts 849 m .642| 573,284 591,637) 591, 637,485) 715, AAS] Saeotasal s’ava'oy 26110" 
pc a NanREpt 849 m.) 666.6 537.322 ’ 6.634 595,585 ’ 2.186.400) 2,270, 2562 773| 2,170, 25.483.612 
1883 aan iii ereneipt OD m ) 646, 542'135 612,647 57 . 64 1 625,006 2,086,858 2" 165 | 2,742,480 "233'891 210 208 38 556 497 
(ce iagiaertmapt ste (849 m.)..| 507/842) 542, 590.838 1.505,261/ 1,437,164/ 1,625 {90 2447, 405|2.707-110,2,683.597| 2233" | ae ee 
phe RGAE ANY La ° ’ ¥ ’ 9 ‘ 95 , 07 \y F 2,318,053 e ao? 
ae seach & Guincy— 1,658 834 Wy ty + . 308 54 L394.150 oer iat 2,077 18s 1'Sias34 9'294 904 2,64 eS Ee Tie cauene * “wa ee ee 

Chicag =e BOT a} *| eawenn| Vaeoee Set tolsone one 2,031,904) 1,992, 2,330,741 2,748,175) 2,724,588 2, 61.704! 139, 659,257 
UBB. «4» - «sereeeee OHS to B. 7 m.)..| 1,648,220 1, 915 |2\639, 110} 2,065,070 1,981,677) 2,148,532) 2,330, 15| 176,305) 1 140,040) 1,660,267 
1883 ceeee weeeeeee * “03398 to 3,46 m.) 1,902,484 1,601, 2'223.414 1,952,740 * , 15t 763 170,380 172,2 145,021 149,908 1 985 1 ee AIS 
te A846 to 8861 m.). |1;886"72l | 11980.275 A AS orol iaetasl fon’sos! iactooe| tae 156,577| 185, 164,065) 1,673, 

e-@ eeeeeertee . . , ’ 43 20, 161,011 eeeee.s 
email rn illincis— 145,404) 127.213] 196.991) 129,981 112;309| 128;577| 198:302 146:736| 169.714 1731906| 164761]... 

Chicago & Basters (230 to 240 me. ° 138.864 saat 111048 rye 8 10! 116 roi sors 165,968 167,306 60, 2.072.973| 1.964.709 byrne 
EER. seceseesosseeonne 0: @m0 © Sol m.)..| ee 43s 252 ‘741, 116,920) 128,524, 141, PE at Big ta to gr 70,998 
1883 re ee. er ee = ) ° 034 ae 143,707 135,741 ’ 464 927 1,545,198 1,95¢ . 531,128 2, Sp 2'218,998 23,4 ° 
pe eellatagresceceNepees ay 132,336 ’ 37 989) 1,619,481, 1,464.997/ 1 Bs 34518 Bol oat |2'539°7068| 2°308" 2,836,256 24,413,273 

Seaaneervetes Samet ade: (251 m.).. 1,517,569) 1 627.933) D1b 002 1'O49 5451 oes 4518 BOL: 2, Se ee 
180" iiwaukee & St. pO mn.) | 1,484,537 He ea HE at ab 6|1'985:763) +919,008 | 1,949,545 1766.91 2°27: oe T0800 ee 

Chicago Milwaukee & 10 O00}: 1,859,109) 1,257,048 1,788,726) 1,948,636) 1,985,768 2,064 222 2°088,000] 1973:000|2°555,000]2, 799, 5| 2,109,432} 1,826,920/28,077,008 
 Seprenenppeagaden = m.). .| 1,467,097) 1, 496 2,081,071] 1,927,264 1.875, ee eee See eas oor! 2'seesee| 1°760 558135" 1,898 
1888....++++++. +++++4(4,760 to 4,804 m.)..|1 245'174|17503°001 2°083.614|1, 703.800 1-705, |2,05u.952| 2,211,622 327 968 |2"703'001 1908'09| 119517746 31 301 058 
|. Se .(4,804 to 4,932 .). «| 1,445,174| 1,563, F 0,947 2,043,516 2,05u, 1|2,403,459/2,647 ,523,843) 1,996, 1,971,397|24,301, 

covccccccccccs 5,131 m.)../1, .741/ 2,110, 1 2,160,631/2, .346,914) 2, 541; 1, pewe 
Spy m ) 1 644,936 ity nthe Lapaa7y 2078 0 1 908-279 L940 17 1932/2385 2503 150 Py tte Hey nets ee 4,962 200 

Chicage -B580 to S701 mney. Teor esl 100/1,766,940) 1,822, 1,932,756 | 1,997,679 2,036,808 2,825,476 )2,746,150) 2, ee Mbytes 
1882..... eeeeesee . 2 ..(3,580 to 3, m.) a 1,502,418 byte 1986 pet PU 1947 902 2,1 18,448 os , oe 200 548,352 51 , 85 442,987 5,5. "932 
1883 oe eeeeseeses : .(3,761 to 3.843 ) 4 1 512,680 1,479, 1.986.025 1,720,617 ’ ® 459 422,718 522, 92 673,880 583,1 444,190 Sores 
1884 sseeveseevee+ne(By761 te 3 m..)..| 13828,107 |1,678,500|1;986, 402,882} $74,694 ry £05 .020) Bee ees| G42'a60 Sad eae 465,811) 5,81 
Bieperene * ssorheoeseaaaras maha” a eee Sisson, Sri eee eee Fees 466760] 460°130| 527 in) Seal ee Oe oe 
1806...+.2---. 1 Minn, & Omape ).-| 397.478) 393,430 ta3'052| Sev'bes| S1s30| s0a'Die 472.523| 476,229 Sooo] B58'080| *624' 6,108 

ss aababatantenner sis: Pg m.)..| 308,465] 283,601 463,952) 567, | fioiees| Aoward| sagen] apoveee| Sus 308| 190,564) 2,579,108 
scssescosece +. +-(1,150 tO 1,280 m. 350,283) 331, 824) 464,802 , 496,271| 493, 249,443| 223, 177,395} 2,482, 

iin enccunes 1,318 m.).. eee] Savane! Gemuee 458,25 644 : 1,264 , 434,780 
en eeeeeeere ef fats hos 1,825 a ee Sen'snt 305800 520,553 478,18 oR 15 198,372 217 198) Het: 240838 Prster tt 100-313 206°708 2373.48 
ee" Soe hicago— O73| Bobsiae| Wertat| Bootsas| 1gosss Pris] Baa Als] guaeen| 50/306 icone: Bap 

oe ist. tc, Louis & — a) | mane eee sees isp aes $05,195) 198,499 MiSesi| aoo'aae| Bas ensl 250°778 208 914| 2,567,135 
a rial AT OE roel (342 m.).. 170318 122,686 1'186 , Le ty Sy 193.687 213, , 240,384 242,827 934° 2,506, 1 

Eisacene tesaneeuses - shies 342 m.).. , 172,544! 221, 193,831| 191,603 243,241 ’ 234,425 , 2,658,185 
“* eeereseerrseeeee se 203,444 "168 20u ’ 168 228,334 7837 260,333 138 239,030 1,547 

IBA. esses ssseseveseses ess "49 m}::| Sootses! tee yee Bar 242,38)| 231, 261,716) 2,68 
SRNR ea $42 m.).. 7} 180,112) 208, , 208,826 228,358 "451| 242,797 "163 252,670 amen Spagna . 
ee ads Pac. 190,023| 198,708] 190,567 ue Ss 212.051) 396,702 $3 185 S51 312] 285460| 260°763 g16| 6,404,980 
weccepicniaibetal .-| 185, ,371| 233,273 , 187,247 , 776| 245, ' 760; 448,816, 6, 1,546 

TR. .sssvenreeeeresereeseenees 336 m.) 188,236} 164,37 222,202) 194,008 ,23%8| 229,302) 254, 642,213; 495.7 557,939) 7,36 
Eiccvccteccccccccces m8 3 ene (336 m.).. 201.647| 196,079 45544 4.,351| 195, 578,443! 599,191 720,445, 635,858 421.359) 5,552,104 
1884.. ereeeereeesecsece . Wr (336 m.) . 199,865 208,150 . 922 545,444 523,)65 699.603 666,669 567 285 462,459 504, 179 6,119,054 
Bepecsrersscoccces Re aiid (336 m.).. 16 550,280 593, 8 678,781 709,825 476,356 521,957 363 572,983 Wan te eerece 
Kebee. o@ R io Grande— ) 516,128 ren ryt yo gry Goa'oap h520,477 rae 562,734 ae 708,260} *671,040 1.357 
—- {1'315 to Lee my. | s68'762 817,588 ool'can| dav'enel 406'aeb 505:386, 610,082 614.630) 046. 216} 960,796) $41,342 3.951.857 
ae woe ; 491,4 510,068 , : 386, ’ 374, 622 

PB nsseees von neeee (L815 to UBI7 m>..| doe Bai] 895308 183} 484,654| 510, Sar eee oe aas| 400'085 376,803) 3,993, 

en ee 401,903} 427,747| 497; 676) 210,995 243,525) 280; Be0;311| 412°280| 380/180 403,554| 4,120,436 
beesesce cos a. sae. vee De. . 6} 220,380) 240,676 $04,897 311,784 312,723} 369,311 ,380| 400,781 aoe «aban 

East Teun. Va. & Ga.— (903 m.»..| 254.602| 294.764 830151 Sorbie! Sob do! 74 G78, Boe eed| Saoede 304380] 456,617] *418;343| 170|¢2,165.219 

Aksar eocscese e« ) 823, 392 331,1 "698 276,871 331.046) 364, 203. 442 206, 542.943 

renecece ee ae . (902 to 1,098 m ) 817.985 320, $24,400 A 152 320,398 ’ 6 199 067 ’ 196,665 c2, 
EGisbeonee aoa wee --(1,008 m. 35; 311,804 | 277,376] 284, »157| 187,446) 199, 234,617 ,844| 2,252,988 
ieee weemes (1'008 m:).:| 24°82] Sal’ses| Saa'on® 175,118) 160,240| 148,503) 106 201883 188.007] 158-315 177/501) 1,946,700 
1886. 4 manatee : Als ° 163,883! 196,81. att 2291664 oy re 172°853 174.338 ier 754 130,560 Rint tact Bipca 4 tbh ‘ 

Fline & Pore Maraugtie— 361 m).:| 1907170 180,380) 218°75% $17,660) 393.208) 170,348 #[98°504| *167°499] #178428] *185°60 235,008] 225,707| 1,610,818 

in oe « MERINO ofee 186. y 158.108 168, 541 *168,080 ’ . 217.023 y 187.614 ° ° 

BE revoreeees soscencsoetuay Os (361 m.3.;| 148960] 120°see 1,677| 203,161} 190;5. Lyte Bee et 142,048} 1,727,595 

— pmmnenegaonensomeatcemier f+ im 152,004] 157,849] 201, opr lowassl iet’seel aissos $11,061) 100.650) 143,048) anus 
cen _ ore eh ceel iSeocol neces 141067] 198:433| 131/602 211,463] 804,773 esd on 

Gulf Goicrade & neaTS v0 482 m)..| 178034) 150)186 121676] 128285 116.103| 128,426 191,085 170-708] “216,000 +201 00 920] 1,174,200 11'080,683 

re. Soren COS C0 Tes | igeteel dowece 93,634] _ 85,136 101] *161,358) *19 : 1,106,852) 1.103.999) I o1's 74111039. 
Bg irceceeeseeeeeee ER Uo Ce m..1 Ie 35°788| 140°900| 160,007| 183; 9a O88 | 1 Due onl T'18e'ans| 1°119,610 1,059,505) 10,47 4,442 
Eiliitieces cccsess .+. + (536 to 590 m.).. 154,223] 195,788) 148, B03| 7osata| Fravoe] oad 00| loss DostT” LER Ree toate 
woccoengaa eas «(085 to 729m). 1,398/ 397.920| 747.980] 748,004) 708.302 704.233| 897 O34°s501 1112" 710 roses} | eee 
Ul Gout. Aine & Se, Bt th... ote eeaeel on eel senace goo'sss| veLeor| wea bOr ¥46'910| 970'103| "1074487 |" 1,023, 156.880] 1,945,582 
° «EE este tistielaants anlia nina , . I 699 "786 822, 7| 845,538 fe 176,333 . 2,025,109 
ae OD inn a 997] 868-715| 974°800| 780) 774,146] 793.6 170| 204,603 930) 158,754) 2.035.108 

1888. #00 eeeesceres (1,526 to 1,666 m. 915 957 868, RIN RID 694,799 160,531 193, ‘ 210,842 201, 150. 541 1,7 

a... vocessosQaeumn we 18660 m:)..| yeai7a9| 867.7531 820'8 He ied Dre ee 1A eee ee ee! leu'esi| 1°673°386 

id sidiins ine weet (1,666 m.) . 167.554} 140,080) 143, 154,678 129,480 166,626 178,763| 167,419 ' . 

aed Lig. ig Towa (408 m.)..| 158,483) 158,605 204,984) 156,967 134.833 1a 184110 137'603| 190'083| *194'se4| 144258 wos sr] a 710.87 
1888....... sevevcesiguebgenat 181,512] 131,642 54,082] 127,329 191} 142,695) 123, 1,140} 264,735 812, 2,927 
1888 laa a ae _— ewe 402 m.). ’ 143 "74 134,1 ’ 202,177 288,253 23 ‘941 235,972 77 B43 c2,302, 
1884. ee eeeeeee Kein 5 eae lah (a oy ° 129,779 157, 180,477 192 ey $19,713 292,965 aoe —— 234,250) c2,412,6 ”- 
1885 onemezin eeeseeeeeeseeee ° 402 -" 652 ,423 9138 234,151 217,574 173.188 a= 461 227,116 pate eeteer 5 laa 

a Bloom. & ‘id to O64 m,)..| 201,888 931} 268,801 188111] 173085] 175. 167,665| 242, 253,383| 245,346 981 

indiana, **eeeeseesesee (544 +0 684 m.) ee TeLet7 is8'992 03S 169;502 1 oo loa'osa 218,240 ae 215, 932 1 200,908 Te7a.o24' 14,100307 

aa sett tags becees *eee* 1532 m.)..| 1 166,290! 227, 4,483 180, ’ 12) 1,114,513) 1,215, 1,307,394 ET 13,662, 

-— aneaneetegae eater see a =3-| ao _ 130|1,215,400| 1,088,705 1p t27 1.394.179} 1,504,465 1,190 509) died ats) 18.672044 

aa PIE by ore 834 1, . , » 1117, ’ td ‘ 469) , ke, Teaihe 4 

— & Nashvilie—, |. m.). ' ate 4 t O14.807 1:140'340 1,125,291 1156; 100 11038.578 1097389 ye be ase 192 1'308.753 sg wre : 1.1sa e808 

1882 D...... sieeeees- (2,028 to 2,065 m.:). ,089,317/ 1,015,413) 1, 523] 1,158,699 1,101, 4) 1,121,182 | 1,259,774! 1,200,567/1, 120,763, 136,1 150,749} 1,209, 

Ba 222222 OS OAS ma.) POU ee errno oor Ea 80,565) 84.474) 120,763 174,633| 1,428,682 

SUI: desde sodlce ct 2,665 to 2023 m:). 1050/6868) 15050:103] 1108: Son|  Sotaak| S834) i8r’o0s| 101'ses 128" 150'961| 158,933) 1;390,848 

Piinscsescksstecs apes (2,023 m.). , ; 71,187; 74, 534| 88,059 .663| 110,384! 1: 795 961 ok, teeike , 

Memphis & Charleston Gm) HORSI5| 9a000| sorte] oxen) CASE 117708) 108.471 eae) WSS) as bie Sepa 

TIME eos seee cevenee veers ~++++-(390 m.}..] 118.844) 103,000 109;252| 98.904 207| 84503} 95.463) 119, 1595| _86,708| 80,9051 75,529) 1,058,664 

TED. cessceseee-cececeeeee - (330 m.).. , 101,147 Rin 96,287) 77,29 ; 75,170} 85,585 12,524) 103.943 87,588| 1,114,316 

SLi oosceus ¥ Yi : . ; . (380 m.). ° ‘ 67 106,231 115, 75,512 73,156 1 ¥. 5 98,249 1 ‘ 95,215 7.248 1,365,277 

1885, ee erercccesece pene eeeees (330 m.) -= —_ 437 77,606 70,009 95/907 91,047 ae 96,031 pny oe Layad ohaa dae ” eeecee?. 8 ee oF : 

1886 FF Pee ereresesese e Ss. & West.— 66,371 65. 4 79,851 90,037 95.634 90,533 6.272 1s 148, 40} 254 976 194, these 

Milwaukee Lak mt (276 +4 ~ m). . 61,928 — 100,357 Rif 93.438 Doe taal ep be 251, r 28,1 2 month. Since that me thiy 

Peesececeecs mic tedeaa )..) W21sh. 78, 100,771 “ 99,032| 236,13: : ed with that ‘ after mon 

i Ubisccccceace te Oo ho bot 3.) saeool” Rit 9,135| 160,856) 199, he fiscal year end found necessary 

atiecsess soneee 77" (486 to 551 m.).. 7,079| 100,532) 149, for the whole of t bracing corrections 000 traffic balances. 

bsiesses oc yates. ist (851 to 573 m:)..| 97, llaneous receipts h the year. cEm h Including $135, 

enact ssenemiiadl figures include misce enly throug ding Utah lines. 

= b June, 1882, ings. and thus distributed even: Springf. g Not inclu 
* Approximate figures. h month’s earning f Not including Ind. Dec. 

receipts have been added to Includes So. Kansas road. 

\otals bad been published. d 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Conclnded), 
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(308 to 337 m.).. 
(337 to 373 m.).. 
Ne , COCO TOORe SHOE EEE 373 m. Bag 
; (373 m.). 
& Greenvilie— 
(204 m.).. 790,156 
ma 
‘ “ > 66,655 
¥ spor tssacggsonsgeessecees (206 m.).. 
7 sy im 1,497,176 
;: et 
as. 1 506.8 
North Carolina _e 
o — 
to 190 m.).. 250,791 
m.).. $82,037 
4m.).. 7% 
4 4m.).. 
= m.).. 
ct e— 
ey) m.).. 
y m.).. 
m.).. 
| m.).. 
i] 8.57201 
+ 3,806,588 
3 4,383,406 
¢ 2.. a7 
2 = "314,197 
isd m.).. 521,188 
ya m.).. 
$ 
Ce m.,). 
; i - i 
S <. m.). 
ie m.).. 
Be —- 
4 m ). 
bo “4 : 
bh m.) ee 
i m.). 
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+ And 66 miles of canal. § including Ceatral of N. J. from and after June 1, 1883; the earnings of es Coal & Lron Company are 


Approximate figures. 
ot i. uded in any of the years. ¢ Embracing corpestions found prqseenry after monthly totals had been published. f pnoindes r cent of earnings of 
<i Y. Penns teem Lb dd and after May. 1883. After deductin 14,386 charged = by Mr. Adams on assuming office. r July, 1584, earnings 
are on eage 


to agree w with i885 and 1866. a Since July 1 tncludes St. Lou is & Cairo. 
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December, 1686. | 

———— ———— 
INDEX TO NAMES OF RAILROADS. 

With the numerous changes which are constantly taking place in the titles of various railroad companies sini reason of 

foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 

company in the tables of the Suppuement. To obviate this difficulty, and to facilitate reference to any name, whether 















ormer 
a or old, the following index has been prepared : 
FORMER NAME. WILL NOW BE FOUND UNDER— FORMER NAME. WILL NOW BE FOUND UNDER— 
East Tenn. Virginia & ~ a gee Indianapolis Cin. & Lafayette ...... Louis & Chic. 
ackawanna & Pittsbur. Indianapolis & Cincinnati ........... Louis 4 Chic. 
Co.. Gentral of New Jersey. Indianapolis & Madison............ & Ind. — 
Maine Central. International & Great Northern ... 








Josstwiiwedbeek Chicago Burlington & Quincy. Tonia & Lansing ...................- 
Union Pacific, Central Branc Iowa City & Westerm ............... 
New York Pennsylvania & Ohio. i ed A a RA A 
Savannah Florida & Western. ERAS EAE TED Sep Sa RS 
Norfolk & Western. Iowa & Minnesota ................... 





St. Paul. 






















































Port Royal & Augusta. Iowa South. & Missouri North. .. & Pacifiv. 
ee ee ee Cincinnati Wash. & Baltimore. Jackson Lansin ne & Saginaw........ Michigan Central. 
City & & Saginaw. .....-......-... Flint & Pere Marquette. James River Valley.........--.....-- Northern Paciffe 
ntaine & Indiana.........--.. Cleve. Columbus Cin. & Ind. Jamestown & Frankiin edan aided: Lake Shore & Michigan Southera 
selleville & eens soeecsoesses a ee Fag eh a Haute. Joliet & Chicago ....................- Chicago & Alton. ’ 
Beloit & Madison ...........-------.. thicago & Northwest. 
Black River & Mortistown......-.-- Utica & Black River. Kalamazoo Allegan & Gr. Rapids .. Lake Shore & Michigan Southern 
Boston Clin. Fitch. & New Bed. ....Old Colony. ae Kalamazoo & Schooleraft........... Lake Shore & Michigan Southern. 
Boston Hartford & Erie ......-...... eel bet 2o one and. Kalamazoo & South ipven SEE Michigan Central. 
Brunswick & Albany............-.-. runswick & Western. Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
iin éuntniinehedesieedd Lake Shore & Michigan Southern. al " 
Buffalo Kansas City & gray Slate cues seen Hannibal & St. Joseph. 
Buffalo Pittsburg & Western. ....... Buffalo New York & Philadelphia. Kansas City & Eastern .............. Missouri Pacific. 
Burlington & Missouri............... Chicago Burlington & Quincy. Kansas city Lawrence ce & So. Kans. “Ate hison Topeka & ents Fe. 
ansas City 08 uncil B... cago Bur n & p 
& Texas............. Missouri Pacific. Kansas City St. Louis & Chic.... ... Chic ago és Alton, 7% 
REEL AS REA ee am mag ae ong Sanaa peme : a np meee on “Bt Lous 4 . = Se meg 
Stubdibidaive we hissibied entral Pacific. ansas City Topeka estern ..... son Topeka an 
Vdndhdebichxveewuues United New Jersey. Kansas & Nebraska..................8t. Joseph & Grand Island. 
subdtteh vaucdue hi paeees Pacific. Kansas Pacitic eos rnsentsoeseoauens ——e Pacific. Virginia & Georgia 
Re aS SES ee est Jersey. noxville O.................--. East Tennessee Virginia & Geo 
pda bibib dae Burlington Cedar Rapids & N. ~ 
& ba Ww... Partington Deter no nrg & N. Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
ver....- tee ‘da, i d Vermont. D Lafayette Bloomington & Muncie...Lake Erie & Western. 
eecccceccoccooorscss Wab. St. Louis & Pacili Lake Erie Wabash & St. Louis.......Wabash St. Louis & Pacific. 
seecceseccoonrs = +4 acific. Leavenworth Atchison & N’west....Missouri Pacific. 
oe iadruiaastee ‘Wabaeh St. Louis é Pack = Leavenworth 1 Lawrence & Galv..... Kansas City Lawrence & Southern 
coos WEDESE DU. LOUIS @ FaCHIC. = = | Leeds & Farmington................. ne Centr 
& Minn....C. M. & St. Paul. Lehigh . & ‘Wilke te GE cos 0 Central of Hew 3 ersey. 
eaccccoceoce Burlington Cedar Ra ids & N. Lexington & Southe DEI ouri 
we eteeeeees Chiceze - a & Pittsburg. Lincoln & Northweatern............Chieag o 0 Burlington & Quiney. 
cocecececcoes wong Doc mpany........ ........New 4 e estern. 
serceee- yin en, & N a iaudene & Missouri River.........Chicago & Alto 
CRheage Norman a aa oy, Lou 
coeecececececes uisville any wx St ken ville Evansville 
peovioeces, ** fae 1.” a ne ahwestern. pal & Lawrence. SSE RA a as HALO Boston ake A 
. ynechburg Pviccedededsosas Virginia and. 
eS Ar Chic. St. Paul Minn. & Omaha. 
Rete ot et) ee STee. , Macon & Augusta......... intaneilens Georgia RR. & Banking Co. 
SS Siar RN Cincinnati Wash. & Baltimore. Macon & W estern eececscecnceccecccese .Central Railroad & Bank. Co.,; Ga. 
hi Manchester & Keene................Boston & Lowell. 
celdsnmeetnnnadl Cin. ae ne St. Louis & Chic. oper : 
‘ar Cin. Indianapolis St. Louis & Chic. Marietta & Cincinnati...............Cincinnati Wash. & Baltimore, 
AL APSE Utica & Black River. ———- ee my ve Rad | are & a 
& Delaware..Cleveland Akron & Columbus. assachusetts Central. ........--.--- entral Massacnusetts. 
& Ashtabula..Lake Shore & Michigan Southern. Massawippl ........-------+----+---+- Connecticut & Passumpsic. 
AOE MELE Lake Shore & Michigan Southern. Memphis aed 024 coccceccecces cece eee ae Nashville. 
taal ee a ee Charlotte Columbia & Augusta. — Menominee River. ... ........-..----. Chicago & N orth west. 
eileage Bk Louie & Pitaburg” | Metropolitan Bley. eae tan 
Coutsal...Ontenne Ot, Leuke & Pitabeure. Michigan So. & North Indiana. :-"‘Lake Shore & Michigan Southern. 
00 A RRS Col. Hocking Valley & Toledo. Middlesex Central................ --.Boston & Lowel 
serrenrereees Harford @ Gonuectiout Wester. | Mwauke & Madigon 7... Chleage & Sur inestern. 
" Waukee W WESUCrD ......---cccces 
MAEINGEOR «04 2000005. Kentucky Central. Minnesota Central ....01000100000000 Chicago Milwaukee & St. Pa 
‘ innesota Rd icago orthwes 
Dakota Central.......... ....--+2-0+- Chicago & No. West. Missisquoi...... vf ARR IIN « Consolidated Vermont. 
= . — ape Creek............- Chic. & East Illinois. Mississ ppi ae a ss Chicago St. Louis & New Orleans, 
bees be & Northwe ap seserenoane Chicago & East. Illinois. - Missouri Iowa & Nebraska.......... Wabash St. Louis & Pacific. 
pO OFUNWEBL......-.---+- Chicago Milwaukee & St. Pa Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
a & East St. Louis............ Wabash St. Louis & Pacific. Missouri River RR..................- Missouri Pacific. 
Des Mo Pacific .........-.--.esee-ee Union Pacife. aR A GL NMNE New York & Greenwood Lake. 
pustisines 3 & eoete iat cignaiiaal Michigan Ce oo Monticello & Port Jervis ............ Port Jervis Monticello & N. Y. 
Detroit & Ee ives cadtll ddl dapaeucael Eel Riv 
Detroit Mackinac & Maranuette.___ Nashua & Rochester. .............--. Worcester Nashua & Rochester. 
Detroit ee S | & Marquette..... Duluth South Shore & Atlantic. Newark & New York................. Central of New Jersey. 
al inl alah a il Detroit Grand Haven & Milwaukee N Bedford Railroad Old C 
Detroit Monroe & Toledo RIDE ES. Lake Shore & Michigan Southern. ew bedror BIEPOME. co 2+ ccccccccce o:ony. 
Detroit & Pontiac. New Jersey Midland................. New York Susquehanna & Western. 
le lee a delat a tadee al Detroit Grand Haven & Milwaukee 
Dixen Peoria & Hannibal Chicago Burlington & Quincy. New Jersey RR. & | ede Co. United New Jersey RR. & Canal Co 
pevagee Sou South western. ..se-......-Chicago Milwaukee & St. Paul. a a S _ wings oy  iaanteiai a eka yy rp — 
esr a RI Retna ew Orleans Jackson .N........Chicago uis ew Orle 
oS SUNS & Se. New Orleans & Mobile.....-.20:2077. Louisville & Nashville 
ew Orleans Pacilic..............0e. exas acitic 
+ pai Fy Goongia cies aaa East Tenn. Virginia & Georgia. Newtown & Flushing .............--- Long Island. 
Baton & Amboy 2. a ease soc co ns Lehigh Valleys | Now ZOUK Ele ated icachi----_"Re Beooulved Meahat, Beach Co 
eres sase vevesessees ew Yor anhattan Beach......N. ¥. brooklyn anha 620 
Henan ag ‘ * cntolls all aca Nortolk & Southern. New York & Oswego Midland....... New York Ontario & Western. 
me & Lake Superior.........- ee — N ew York & Rockaway casregpabeel Long Island. veeageeeree 
Pras & Crawfordsville..." 77! Evansville & Terre Haute. Norfolk & Petersburg................Nortolk & Western. 
© Henderson & Nashville..Louisville & Nashville. North Missouri eee RN RNA Sh. Wabash St. Louis & Pacific. 
o OTE ES. c aul Minn. maha. 
meg £8 eee Chicago Milwaukee & St. Paul. Northern Cross........ ........-.e.-. Chicago Burlington & Quiney. 
edtibne cba eeeesanee ets Flint & Pere Marquette. Northwestern North Carolina .......Richmond & Danville. 
Florence’ El BD SW ncccesccee os Atchison Topeka & Santa Fe. Northwestern Union................. Chicago & Northwest. 
Fort Smi ith & Van seserasntaess +00: = — vy ny LS N ce, Co. Northwestern Virginia .............. Baltimore & Ohio. 
uren ge....8t. Louis an Francisco. 
t Elkhorn & Missouri Val...Chicago & Northwestern. Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee, 
. TNT EEE ETS Toledo & Ohio Central. 
ae & Chicago Union ............ Chicago & Northw Ohio & West Virginia................ Col. Hocking Valley & Toledo. 
grand Rapids New ay g0 & L.Shore.. Celeago a wae Michigan. CS oe City & Se vantcaddsesctesenss es nd seer : Philadelphia. 
iad lia mehine ddaud chigan Centra i ip reEeeee atelp 
Great Western ills Sng San aniienin Wabash St. Louis & Pacific. Olean & BalaMaNos. ... ccc ccccccces Buffalo New York & Phiiadelphia. 
Green Bay & Minnesota............. Green Bay Winona & St. Paul. Omaha & Southwestern ............. Chicago oe ge & Quincy. 
ville & Columbia .............. Columbia & Greenville. Orange & Alexandria. “pig tanceserees Virginie i oe aie 
Hannibal & Central a mn wa Oswego ox River........ cago Bur n oy. 
—o ssouri Kansas & Texas. 
maunibal & Naples ...............--. Wabash St. Louis & Pacific. Pacific of Missouri ................-. Missouri Pacific. 
Hastings Pectuhenies ii ineeansnnanill New York New Haven & Hartford. | Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
Hende ie i ala Chicago Milwaukee & St. Paul. Pekin Lincoin & Decatur .... ....... Peoria Decatur & Evansville. 
Holly Bridge Co.. --.-- ----Lonisville & Nashville. Pemimenia® (HIGR.) «6.6 ccccce cccccese Chicago & Northwest. 
Holy dy fe & Monroe..........-.-. Flint & Pere Marquette. Peoria Pekin & J Sane iiasennienel Wabash St. Louis & Pacific. 
Houston i i New Haven & Northampton. Pittsburg & State Line.............. Buff. Rochester & Pittsbur, 
Hudson & Great Northern. ......... Missouri Kansas & Texas. Pittsburg Titusville & Butfaio D ieihiod Buffalo New York & Pails tciphis. 
& River Falls ............. -Chic. 8t. Paul Minneap. & Omaha. Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 
Tlinois G Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
linois be mews NE EAR RE Chicago Burlin nqvn SG & Quincy. Portland & Kennebec...............- Maine Central. 
Indiana Southern ae ERTS: a St. Lot ss tne. ca sdintiovagapmidea Port Royal & Augusta 
Indian nois Central........... Indianapolis Decatur 3 “Springfleld Prairie du Chien ..................... Chicago 1 nate mage & 8t. Paul. 
apolis Bloom. & West. Exten..Champaign Havana & Western. Pueblo & Avienmens knew densi Atchison Topeka & Santa Fe. 
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oo ae 
FORMER NAME. WILL NOW BE FOUND UNDER— FORMER NAME. WILL NOW BE Fousp UNDER. 
uincy Alton ss 7 Leute was sonctad Chicago Burlington & Quince & Florida......... Savannah Florid 
moy Mo. & Pacific. ....... .....00- Wabash St. Louis & Dante Y- __ | Southern Kansas............-.....- Atckison Topeka & Sasa 
Py Ge TEND Sacceces occsceonss Hannibal & St. Joseph. cccccccececccece Chicago Milwaukee & St 
ney & Toledo........-............ Wabash St. Louis & Pacific.  -—S—| Stanstead 8. & Chambly....... ..-.--Consolidated Vermont, 
iney & tile ee tp ges = Chicago Burlington & Quincy. | Steubenville & Indiana.............. Pittsburg C. & St. my 
swan eceeee seeeeee---Philadelphia & Erie, 
Republican Valley .................. Chicago y yee & Quincy. 
Rochester & Northern Minnesota ...Chicago & Northw & Lake Supertor.. ... Duluth. 


Rochester & Pittsburg............... 






& 
& 
& 





ty) est. 
Buffalo Rochester & Pittsburg. 
ae ..---.-- Detroit Lansing & Northern. 


ET cwtastonse St. J — & Grand Island. 
St. Jose Grand Island. 


Missouri Pac 


bone enasaee poe a Burlington & & 1s eames 





& Nashvill 


Louis 
St. Louis & San Deoneiuee. 


Milwaukee & St. Paul. 


Chicago 
Grank Trunk... payee Lake Sh. & Western. 


Minneapolis & Manitoba 


Ey Chie. St. Paul Minn. & Omaha. 
sdatboussbe — St. Paul — & Omaha. 


ell. 
Cincinnati Sand. & Cleveland. 
Cincinnati Sandusky & Cleveland. 











a ao Sandusky & Cleveland 


ntral Pacific. 
OE, RE OT EES, Northern (California) 
Savannah Florida & Western. 


Lake Shore & Michtese Southern. 


cinnati Wash. & yy nt 


ro Milwaukee & 8t. Paul 
Oo & Northwestern. 


. St. Paul Minn. & Ohama. 





Long | 


‘sland. 


sen uis & San Francisco. 


N re toL 


& Montauk. 
& Western. 














din denino dh intnichely enoeu Arkanss 
Louis & 


Louis & 
Louis & 
Louis & 
Louis & 
















sedivdawovnnedcoseve Louis & 
Ric can noncounsnnscoeneccessapesese Northern Central. 
Union & “Logans “i isomer pomebenl Chic. St. Louis & Pittsburg, 
Union & Titusville.................- Buffalo New York & Philadelphig 
Pe cis Ss ccsscccccccscoocees Utah Central. 
Wermont & Canada.................- Consolidated Vermont. 
ee EERE SASS Consolidated Vermont. 
Vernon pie & Rushville. ~~ ——— on St. L. & Chic, 
Vv oe GEE 9 coccctec cocccocesses —~ ee 
Virginia & Tennessee seusebocceses ess Norfo & Sennen’ 
Wabash & Western..... ............ Wabash St. Louis & Pacific, 
Waco & ee sbiedokmonsceesed Houston & Texas Central, 
WE WE o cncotersncotn<ececess4 Lehigh & Hudson River, 
Washington City Va. Mid. & Gt So.. Vir fia Midlaad. 
West Chester & Philadelphia.... ... hiladelphia & Baltimore Central 
West Wisconsin. ................s00-- Chic. St. Paul Minneap. & Omaha 
Western Minnesota................-- St. Paul & Northern Pacific, 
WEED URGE. occcccecccsece’ cocses Central Pacitic. 
Western Union Railroad........ .... Chicago Milwaukee & St. Paul, 
Wichita & Southwestern.... ........ Aitchison Topeka & Santa Fe, 
Winona & St. Peter... ............ Chicago & Northwest. 
Wisconsin Minneapolis & Pacitio. ‘ "Minneapolis & §t. Loula, 
Wisconsin Valley......0. cecccocsce Chicago Milwaukee & 8t. Paul. 
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$'75,000 


fort Smith & Van Buren Bridge Co’s 


First Mortzage Six Per Cent Sinking Fund Twenty-five Year Gold Coupon 
Bonds, Guaranteed, Principal and Interest, by the 


sT, LOUIS & SAN FRANCISCO RAILROAD COMPANY. 


GUARANTEE INDORSED ON BONDS. 
Price, =- = = = 106 and Interest. 


DECEMBER, 1886. J 
——— ——— 








Pays Investor about 5 1-2 Per Cent, 108 is now Bid for the First Preferred Stock of the 
St. Louis & San Francisco Railway Company. 








GRAPE CREEK COAL COMPANY, 


Of Danville, Tllinois. 


first Mortgage 6 Per Cent Sinking Fund Bonds, Due 1916. Interest Payable April and October, 
at the Farmers’ Loan & Trust Co., New York, Trustees, 


These bonds are a first and only lien uvon one of the most valuable and well-established coal properties in the State of 
Illinois, consisting of over 3,000 acres of coal land, 122 houses, a well-stocked store, ample farm buildings, and all the 
machinery, plant and appliances—on which there is no indebtedness whatever except this issue of bonds. 

Of this issue $125. OOO are set aside and held in trust by the Farmers’ Loan & Trust .Company,. of New York, and 
cannot be used for any other purpose than for buying more coal lands, building more houses and making additional perma- 
nent improvements to the property. $300,000 of these bonds have already been sol:l, and are held for investment by some 
of the most conservative investors in this city, State, and throughout New England, including many of the leading Savings 
Banks, Bank Presidents and Trustees. 

A sinking fund is on in the mortgage for the payment to the Farmers’ Loan & Trust Company of $20,000 per 
annum, beginning April 1, 1891, for the redemption at par of that amount of bonds each year, until the entire issue is 
redeemed and canceled. 

The rental from the houses and the profits from the store, screenings and the farms will more than pay the 
interest on the entire issue of bonds without touching the protits from thesales of coal. 

For the two years and eleven months ending April 1, 1886, the Company earned $169,462 and 51-100, or nearly 
6 per cent on $1,000,000, and with the additional plant to be — upon this property it should earn 6 per cent on 
$2,000,000, while the interest charges are only $30,900 yearly. P 

We offer a limited amount of these bonds to investors that are seeking safe s ‘curities for investment, and we look upon 
them, at the price offered, as the most profitable investment in the market, piying the investor about 6 1-2 p>7r cent interest. 

Price, 95 and accrued interest, 








FIRST MORTGAGE 6 PER CENT 3SO-YEAR BONDS 


OF THE 


KALAMAZOO STREET RAILWAY CO. * 


KALAMAZOO, MICHIGAN. 
INTEREST MAY 1 AND NOVEMBER 1, AT THE CENTRAL TRUST CO., NEW YORK. 


The company has been in operation two years, and by its annual report, published Jan. 12, 1886, shows net earnings of 
$11,953 ‘30 for the previous eighteen months, leaving a surplus of $2,953 30 over and above all charges and interest on 
8 


the bonds. 
The company, through its S»cretary, reports May 12, 1886, that the earnings for J muary, February, March and April 


are 68 per cent more than the corresponding months last yea”, which is suffi:ient to pay interest on the bods and a dividend 
on the stock. We know of no better investment in the market, | 


PRICE PAR AND INTEREST. 











$100,000 FOUR PER CENT BONDS 
OF THE 
BOROU GH O F DAN BURY, CONN. 
AVERAGE ABOUT 17 1-2 YEARS. 


No better security can be issued in the State of Connecticut. 








KNOXVILLE & OHIO RAILROAD CO. 
FIRST MORTGAGE 6 PER CENT GOLD BOND3 DUE 19265. 


Interest payable January and July, at Central Trust Co. (Trustee) New York. 





For further particulars on all above Bonds call on, or address, 


GRISWOLD & GILLETT, | 


No. 2 Wall Street, New York. ° 





